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— iSRS IE e EEEE (2019/07/07)

RIJUESS

ORIENT SECURITIES

1TiBEmm

RERTHIETIER FRK 1.95%, HEARE 0.18pct; IEMFARHE LK
2.38%, BAERAHE 0.61pcto INELPIR 300 1881 LK 1.77%, BRI HNSE(BF)
S8 ERK 1.95%, FERIPIR 300 1541 0.18pct, £ 28 P EHA—RIT I P
111U, HFEPEERT; Z“&iTD, B4 || (PR)IEH Rk 2.38%, R
iP5 300 4547 0.61pct. ZANER T MU X FARRIZKIBE K 2/ INHEB IR SR
B. B4, B[, RAR, HPxRA. &4, BRI BI_ERK 2.42%.
2.38%. 1.89%, SIRFEG Tk 0.52%,

P E RR R
o ERMHEAE, HOERKFRME; RENBERLR, TRIMEHE T (1)

2019 Fai/UttHDERFICAH, & 76 REWHK, #OFIHESIT
824 7Y, 5 2018 F4BLL T8 55%; 2019 & 1-5 BIRMIHOE 444 RIE,
5 2018 FEIEIBLLE 26%, HOEMIFERE; (2) NFEE. BIED
FiNdERe, BUERRIEN T 4 =5x/%; KEBEE 5N (£A81%) kkE
W, JRIBX ERK 30 so/iE, 8. TP TEL 30 sT/iiE; (3) REIFK
R FITRRIMEMIE S BITEK 50 5T/l 40 E5T/0%; [FITRMENE T
K 45 ST/0E, FOTRIMEMIE 3K 145 7T/0E;  (4) sIENIB4ERR,
KENGENEESTR, BBERNE/IMBTER 100 T/, KETHK. 1
IR4E. BR4K. BIREBENSS BT, BRIFNMIS TR 100 so/ik, B
BRI LNAE Lk 400 FT/iE, BTEMIBISEL LRk 96 T/,

MR, TRERERBAMNFERA, ERRBAN TR, IANGESER
MENZIBFRFAERBATE, RENRL. Wk, BRREF/NIFES EEE
EEIBA0L) 70-140 JT/lB. 53-105 JT/lB. 0-58 jT/iE; BHER, BIREUIBMHKERR)
ES EEBLETREE] 19-27 JT/iE,

MBI 4R 5 BSA-ERt K, 5 BrmaEEAL/uEgk, (1)
2019 £ 5 BHHIMK R MRS BF8 1065 A1E, FHHBK 1.4%; 1-5 BRiT
F 2 4866 AT, ELLTB 2.4%. (2) ZFIFRMERERIN, 2019 F£5 A
MU R AR IS =AY 6o 2T (UEE ) BIEEIB 27.2%, IREEIEK 3.4%,
(3) EEMERPIOETTE, 2019 &5 BS AR 5.0%; BOSFH@H,
5 B3 ARELEND 15.9%; 1-5 BlHIRRERRITH. BPOES~=2HtLE
AR 4.7%. 5.4%, TIERNMIHFIZIIENER.

X B F2

TRV BRI BN B

FEIMNR B HEH AN IATRER 5N BS:

BHFRIR: ABEEE, FTILSHAMN, SRIGEEMARMRIEEHETE, (ERPHRNSICIHRE RN
RIEHABRRIIRS, JEREERMZEDATHRRS KB 2GR ENRNEUERR, 58, 06F
LSRN EMATHRIRS)
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BEBRIR: WIND. ZRITIESTRFAR

iEEAE =5
021-63325888*6069
lixuejun@orientsec.com.cn
HAAEPSHS: S0860517020001

BKEREA 21z
021-63325888-6088
wujin@orientsec.com.cn
BXES
TREIR AN IBEL TR 2019-06-30
BRBEMNEREN, FREKABRDRR: 2019-05-13
REULAK, LEBTHE: 2018-12-03

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE

E

FINBIRI PR,

RIS B TR S A E B R RREIE—E R
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1. 1TBEDEER (2019/07/01-2019/07/05 ) weeeveieeeieeeeeeee e 4
2. FUMSESIRIRER : NERGRERMIBER, INRERBRAEH ... 5
2.1 BEME: REMIBERGRR, MIRIBMIBTER .o, 6
2.2 RliGeik. BRER: AGRMEMISHERR, BBRMISIMB TR ..o, 8
2.3 BAKE: KRERRBRBARA, BERRBAITEE ..o 10
2.4 MFIKRERTE. FEFE. #B0: HKRER"-2 5 BSAIWMIEBEK.......... 11
D B TR ettt —————— 12

BXAIHHIBE, RRSRGEE5.

HihESEREERSITFPHEZEES, HFSEMNREARKR, FERINEFHRRS
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‘ ’ RIUESS
@7 orientsecurmEs B THRITIER — MRENSTR, TRRASERIEH

BXRBxR

1 IREBETHISITIEE ik 1.95%, 1S FIRIR K 2.38%. oo 4
2: INERTHIBERIREIMAESITWPHEB D E oo 4
3: KERTIUKFIRISGKIBEHXZ/NEBHRIRN: KA. B4, BEDR. RM5H....4
5 4. 2019 F =S (g1 9#tt ) HOELRITHLE 824 HIE, K 2018 FiFoJERIEL B 55% ...6
= 5. 2019 4 1-5 BERBITHOIBRIELIIZ 26% ..ovvveceeceeeeieeeeee s 6
5 6: NEXEE. BEIFNHR, WERFN T4 E0/0E (ERHBE 2019/07/05) ........... 7
7 REBEER BN (ASH) FKEXEI, J7R ik 30 ok, f8E. JTHNP T 30 Ju/li
(FEFTEHI 2019/07/03 ) .ot 7
g 8: AFELAETIHMBNEMAIR. FHAERIMNEN SR TEX 50 ZE7o/0b. 40 E5t/1E (EBHA
2019/07/05) ..ot 7
B 9: KEUARMIHNENFNIRER. FHIRIMENSBITEL 348 JT/lE. 279 7u/lE (BH B

HB 2019/07/05) .....vovoeveioeieeieie et 7
10: ZREIE R IFH RGNS T 45 7T/0E, FH0H3R_ERK 145 So/0E (BT BHA 2019/07/05)...8
1 INEENSIENIELERR (FFTBEA 2019/07/03 ) wooivieiieieieeeeee e 8
g 12 INEWRANIBLERS (FHTBER 2019/07/03 ) wvoveeeeeeeeeeee e 9
= 13 INEFERANIELERS (BHTBHEI 2019/07/03 ) oo 9
g 14: INEBD-RENSERLRR, B0 IE T 50 Jo/IE ( BHTBEH 2019/07/03 ) e 9
15 INEFBRENISLERR ( BFTBHI 2019/07/03 ) oo 9
16 INBEEUBKNASHERR ( BFTBET 2019/07/03 ) oovvieiviceeice e 10
17 INBBRRIRANKS TBE 100 JT/0E, RSBIZE Lk 400 JT/IE, A8TEMISTEE LK 96 FT/i¥

(BFTBHI 2019/07/05 ) .ottt 10
18 INBEURE A IKTFIBA0L] 70-140 FT/18 ( BHTBE 2019/07/05) ..o 10
g 19: INEERERF)TIZA0£] 53-105 7T/08 ( BHTEER 2019/07/05) oo, 10
g 20: INEB-REBMIICFEIBANL] 0-58 JT/IE ( EFRTBHA 2019/07/05 ) ..o, 1
21: EFENRABRFITE TBEL) 19-27 JT/E (BT BHEA 2019/07/05 ) ..o 11
22: 2019 £ 1-5 AN RZAT BRI BILETIE 2.4% oo, 12
23: FIFMNIEEERERI, 2019 F 5 ANSILR BRGNS M iET (NEE) BBk

27.2% , TREEEBAS B.4% ..o 12
24: 2019 F 5 AR BHDOERIELHD 5% ..o, 12
25: 2019 F 5 AR B EOBRIEEIBAD 15.9% ..coireieecee e, 12
= 1 BT AEEREEIREREGE (BHTBEI 2019/07/07 ) cooieeeiieeieee s 5
T 2: EETUWER EIREEIE (BITEEI 2019/07/07 ) oo 5

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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‘ ORIENT SECURITIES

BERETITWTWER —

PR INB TR, TRFR BRI

1. fTiBEM ( 2019/07/01-2019/07/05 )

IRER T HIS TS H_ERK 1.95%, IR KA 0.18pct; iE4EFARER Lk 2.38%, IR K& 0.61pct,

AEPIR 300 1581 ik 1.77%, 2 LHNIS(E )B4 ik 1.95%, )

i 300 3587 0.18pct, TE

28 TEHA—RITWPMZIE 11 I, HS8PEbeen); —HTilid, B4 || (P H)iE8 ik 2.38%,
HEIPIR 300 1587 0.61pct, NER T UK FIRBUGRKIBE X ZE/NHEB RN HRE. B6. 83
ENfRl SR FB6n , Eh SR B S 4K B 2R2ENRI Bl L 3K 2.42%.2.38%.1.89% , SR A5 ik 0.52%

1 INEBRTHISTTUEEERK 1.95%, S4FHRRERK

2.38%

PHR300

10%

0%

ol TG (R TT)

AR (H173)

-10%

i vt i

-20%

-30%

-40%

-50%

BRBRIR: Wind, ZRITUESRITAR

—_— =

o

2019-06~28

2019x06-11

2: FERIHERREMES{TIPHISP L

% A

6% A
B
5% H
1
1
4% A 1
1
H
3% A 1
1
1
2% i
1
I:l
1% A i
H I
H I
0% ey £
HE SN EE S e SRE S R E IS E RN R
S PRI EHNER S RN RE NGRS EREERES
EEx R gEg HESxzrEExRe = Eg
SRR BHay Ige8s PUERK] £ E £

BRBRIR: Wind, ZRITIES TR

3: FEABRTIXFRIREKIEBXE/IHEBKIXO: KA, B8, RO, XRAR

3% -~
3% -
2% -
2% A
1% A
1% A
0%

Ak

m A S kR

1y PR300 BTG
1y
_ou
_og -
_ag

BABRIR: Wind, RITIESHFTAR

RN

R

BXRAWIHHIRE, R

SREE.

HihESEREBERSITHPAZEES, HFSEMNREAREKR. FiERIENEFHR
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SRE—RHRIBH,



QQ?E&*

SRIENTRECORMES R TTTUER — MQENETR, TRREDRRIST

2, FUPEESUEIRIR: B GENMSER, MNIRRK
so R FIRH

x 1 ST EREEIRERSUE (EHBEI 2019/07/07 )

ANES FNES FNESKRESF

T BRI ELE*

e (2019 FESH DERIFOTE S L 824 - - - —546%

O [2019 £ 1-5 B DB E Filg 444 - - - ~257%
HOEREIFEN: EE 11# /g "3 5 B -43.0% —282%

SNE EOBEIEN: UKOCC ESviinY 103 -38% FE -523% -263%
WOELZIEN: BE M4 T/l 103 FE B -59.0% -20.7%

BE @B NS ERET A %K 7t/ 2050 15% R R -20.3%

TR E50/08 520, -88% B -200% -165%
IR B R SR S e/ 3573 -89%|  #T| —109% 5%

. /g 580 -6.5% B 147% —229%

MR (EiRIMEER BB RE S . 2055 oo o Ry, e
BRI RRERE (&%) 7t/ 24170 -11% FE -202% -10.3%|

RIS R I R TCRARE (8% T/ 4610 32% B 149% -213%

BER |2 ST oM IEQ5500K) Tt/ 580 B B 18% 11%

WRHE: 835 5(70g-100q) To/I% 6450 FE FE 93% -188%

IR LB K #5(128g/1579) e/l 5900 B B 64% —211%

R Eﬁjﬁf B-R4E_H)E:8) 0L A #IC(2509) T/ 5650 5 5 29% -206%
VAR FIRGET 7R (130g/1400) 5T/ 3880 tha B -15% -146%
FUBB4L Ftb £ (1209) J/0k 3600 5 5 -82%) -148%

BIFIR (CCFE thigigsamens 7T/ 6400 B “15%| —147% -6.0%

T BFNES R HEREFRMRIT B FNESENSEFRBEAN ELE

BRBRIR: RSB, BXEE, BERRIHS, Wind, 28I&M, RHIESHFH

x 2: B AEE R EIRESUE (EFHBE 2019/07/07)

2019458 M4PELk 2019415 RitEk

Gi=(7) L v

YAE (itgE) ARiE | (itEE)
= WU R AR = a0 1065 14% 4866 —24%
SRR AR PRI 12t 559 52% - -
el — -
SRR AR AR (EE ) Fle 812 212% - -
i3t 0808 42 SRR G B 0) L 57 —50% 227 —10%
HEO
— DV BB R AR GRAIBIY ) el 59 159% 262 74%
BXAWITHIBE, RIRSRGEES . HtESZEREENSABAZEES, HiF5RNRERARKR. HEFRIENISHRIESRE —RNERBH,

5



©, T
2 FITIES
ORISR OECHRIEIES BEETAMTUER — HRENMETR, TREASRAIZH

BESRIR: BxRgtE, SRR, FITIESHTTPA

IN

2.1 JRMH: JREEMBERHER, ACRIMEZENTE T

(1) BEHEHO: 2019 EESHOEMRKIFOIEE 2018 E£RILL g 55%; 2019 £ 1-5 BERKHD
B 444 AlE, 52018 F£RIEINEELRED 26%, [ERFDFOIFIE, 2019 Fai/LittHOERKFI 2
N, 76 KWL, HOFOTHESIT 824 AT, 5 2018 FBEL T 55%; FEAESLhRF O
FIE, 2019 £ 1-5 BRI OE 444 KT, 5 2018 FREABLLH 26%.

(2) BENS: NBXEE. BEIENHER, REIFENTEX 4 2o/ BER BN (RE1)5K
BEW, ER452. REERE 1143)FMNMA 113 E08, BE 1143051 103 ET/0E, HE EF
F5F; UKOCC =10 103 ZE50/0E, K EFITE 3.8%; HEZ i (A1) SKEXEI, J 7RI
X itk 30 Jo/iE, 8. TP TEK 30 Jo/iE; 7RI NERAR BRI 1 2050 T/iE, & EE E
3 1.5%.

(3) MRS : ARBIFHASR. SHAGRIMEMNESIBITER 50 /M. 40 E5T/0E; FHRM
BB TRE 45 JT/0E, $HHERMEBMIE LK 145 5T/l HMEBHE, IUSF) “HE” IFIRIKE.

“RE” RRETHERAGI, AEIFAMIGRIMEIRIN 520 ZE50/8, FFIHAIRIMER N 580 ZET/E,

ABITEL 50 5T/, 40 E5T/IE, BRKIBS 550 8.8%. 8.9%; RELAARMIHNBIBIT/IER.
H7RERIME ( RBF ) S BIR 3573 TT/lE. 3985 FT/lE, B EESBITRE 348 FT/lE. 279 TT/iE,

WMEHHFE, AEIWARIDEK “BBE” BRSNS (SN ) 74170 5T/iE, B EF TR 45
TTOE, B 1.1%; AEWRIEN “RE” HITARMEIRN (SHMN ) J 4510 /e, & EEF
sk 145 JT/iE, BKIEA 3.2%.

(4) IMTVENTE: TEIENBLERR. TEREBBFIIE(QS500K)FE 1N 580 FT/iE, 5
LB,

B 4: 2019 £Z%5 (g9 it ) HOEEKRITHILIE 824 AlE, 5: 2019 £ 1-5 AEKRiti#EOSRIELEZY 26%
% 2018 FFiF O ERLL Tig 55%

Jini; 20174F m20184F mW20194F
HiAth, 165, 50 1
gw W, 246, 900
0
30% 300
250 A
e Cleifg) |, 25, 3% 200 1
ANE, 29, 4% 150 - e
1 82 e 79
I MELR, 73, 9% 100
50 I
. e, 112, 0 - . .
: 3L, 106,
. 68, 8% o 13% 1A 2 3 4H 5 6 TH 8H 9H 108 1A 125
0
BRGRIR: RSB, RITIESSHFTA BEBRIR: 18XRBE, RAUESHFM

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
6
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ORIENT SECURITIES

BRBTTUTWER — MRENETR, TCRRRREANET

B 6:

REAEE. BEIFENHER, RERFENHTE4 X7/
% (EFTBEER 2019/07/05)

— SR E M- E - 118 G

FIT/Mili [ B [ A - sh - UK 0 C C . A5055) (3ET0Ml)

350 - - BB A - 118 (GeTiA)
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BESRIR: 2 0I&IH, RAUESHFAT

B 7: REBERES A (R&8%) SREXEWN, S &R LRk 30
Fo/iE, B3, TP T 30 v/ ( BFHTBEA 2019/07/03)
— [ERFI A R SRR AR A 2

FEPEEI A N EFL) SEARAC T AR A 21
T4/ — R B R &) BEARAC LHF A )
FE PRIy S8R S5 ARAR L AR A )
3,500 4
3,000
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S & S
L e e e e e I O A R |
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BHISRIE: Choice, ZRFTIEHIFTIN

B 8:

1,000

900

800 A

EIAEFTIHNBIEIIGR . $HHAURIMR 535 TEX

S/l 40 £/ (ERTBHI 2019/07/05)

B SR SRS 2 Tl ChD
i -4 = [ B —— o - ) B2 ) (S0 /D
— I [ R A —— o [ - AR R (SETT D
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BRBRIR: SR, RITUESSHFA

230
180
130
80
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@0)

B 9:

RELAARBIHARIEM SR, $HHACRIMEN 533 T

BX 348 yt/IE. 279 s/ (EFTBHEI 2019/07/05)
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BAsRIR: 2RI, Wind, RITUESHFA

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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@7 orientsecuRmES BEETAMTUER — HRENMETR, TREASRAIZH

10: NEBEAERMENS TEX 45 T/, iR LK 11: IEENSVEN IS 4ERE (EFTBEA 2019/07/03)
145 5T/I%(EHTBHER 2019/07/05)

PRSI RIS L D . —— R PB I H I Q 5500K)
B - - L AR B G Te
8,000 o  ==itPIHK-TIIN- AR AR RE-RF Gl - 3,000 700 -
7000 2,500 650
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2,000 280
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BRI Wind, ZRITIES AT BESRIR: RESHRN, RIS

2.2 A, BWR: AnRINMISHR, BERNB/INETIX
ERAE. FNRAE. ERE. RAREURMENISEER. (1) WRATMIS4HER, LAJHS(70g-1000)
TR, AR ISR 6450 TUIE, 55 RIS (2 )ERRAELIMN 41, LAKES(1289/1570)
NN, ZKE DGR 5900 FE, SEET; (3) BREENERGTE, BB
TRE 50 /0, LALLZRIEIC(2500) B4R, 7E FiEib RN 5650 To/it, 5 EEET; (4)
ORI 4ERS, LA (130g/140g)FBIRAT RG], B ZRIBR ) 3880 TT/0E, 5 FEHET;
(5) EUBMLIINLER, LAIE(L20g) FUARLENBI, ZKES FRIBE M 3600 T/, 5 ST,

IREB BN TR 100 7T/iE, ASRAELTNIELRK 200 Fo/iE. A2 MISIEEI LK 34 /B, KF
BRIRAERINFE 6400 TT/0E, B _FE)TEE 100 7T/il; AERSEAELF 1.5D 1148 11700 T/iE, &
JE)_E 5Kk 400 JT/i%; IRBPEARTE 328 MHIEIEECN 14285 o/, & E/E) ik 96 Jt/lE,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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ORIENT SECURITIES
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BRBTTUTWER — MRENETR, TCRRRREANET

12 IREIVRRMIS 4R (B FHBHEI 2019/07/03 )
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ZHISRIR . Choice, RITIEHSATTAR
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%ISR Choice, 7RITIEAWFAN

14: FEBREMBERER, 805 A TEX 50 sT/iE

(EFFBEHI 2019/07/03 )
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