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2.60/3.12/3.49 125, LATIAM AT PE % 18.4/15.4/13.8 1%, 4 “iRAIEH" AR

R =Rt T, /A SRR AT, 47491k 4R R A TR

[Fa AT ERAR] #)45% (300596) F3R.E3F: 2018 o4 LSRR
#1, 20190 £ —FF HI Kt 4 20190327

B K E 2018 IR, Na) ZIL B A )3 EE A A 14.88 1204 1.93 12, )
s 73% K 30.23%A 47.95%; &) ) BY Fit 2019 F—Z & 2 4] 4500 7 7T ZE 4800
77, gk 26.80% % 35.26%.

ARAE ) SR, 8] G bik K £ BT A T - ab o9 ik B el 2 0 Heik
R, 2019 Fon3) ILEAH 69 BARAE FiX 3] 2.95 ek, FHIgK 24.67%, £NF)
TP NG K6 £ E3) . 28] 09 BAREA) R F AT 0.04%34 5] 31.14%, HE+ 4
A48 F AL BAF] 69 24 F 55| A 37.39%A= 26.59%, [ Fbo 5] F AL 6.59%F-4.79%.
AR F| LA R L6 8RB AT E L) #akey &1t 3000 kag LA ) 7~ fik
WLE RN B) AT AL BT AR T e T 2R BT b TN 8] 5 oAl 23 e

HOF ARG — R P

#

13- IEFF IR



2019-07-07 4& 4T3k

New ?ﬁﬁﬂtﬁE#

TIMES

Mk H B iR A LB R) & PRI A, doNE) 18 L AALF) B AT AR € R,
KBRE AW, MfBradn 8 LR 69 SRk 248, AN 3 2B B 2k
b, ARG B A AT AR NEIRA, BRI 4G B FE RIS E At

& = %‘z‘iiifii\ﬁfr%%, INE) —F IR Z AT S KA, AR
TEMIE, N5 b FF EEH, IR TR —FAZ R FEE F) B b a4k ey A
o ﬁﬂiﬁrﬁlﬂﬁfrxﬁ&*%%‘éﬁ/\k FEHEIA 8000 P A b, 2NE) Fo Pl IAL T84
FEou b M REE TS RA 22 00 LANK &, IR M RILE B AT LA FRR A B 2
ook —,

KT 23] 2019-2021 454 F AT 5] 4 2.54. 3.21. 3.86 ¢ ( A
PE IR ), HEBAFATILEA A P AR, T E RASE NS ik A R 4T b
bk, FIFNE) R %ﬁw%i@ﬁ&@k,%%“ﬁﬂﬁﬁ”ﬁ%

Re4gw: TRy R RATL, T4 REIERE. U-pack FL X [E a4tk &

[ AR EEANR] &8 (600426) $3RE55F: FRLSGHFLTH,
B T Ak B B AL AL 20190320

4 NG AN 2018 SRS ILE LK 1435712 (37.94%), SIL)AE4 A
#3021 (147.1%), L a&FAH, 4010 9k 2 7T, F) AR Bl AR AHT
MHRE . AT RS RRARE .

wWEELGEE, TESFBNERT T NE) AF kg FIABEK,
#F AT BB 5 AR 2017 45 4 F AL 49 100 7 eb RBE AT ak ). 5\;“
s A R e W BE 3095 T/ek (+11.4% ). DMF5866 7L/t (-0.64% ). B&ER 4603
FUlek, (+48.87% ). T—BR 10455 5u/b (+3% ). FBF 8841 7T/edk (+10.32% ). Sk
1998 7T/et (+20.4% ). T —BF 7235 7Tled (+2.1%). wWEEZmH Kiaw &#wm,
NGB &R BA TR, 2AEIRLTR 958 MG 45 % 22.95%, HATEATAEN
J&ER

AR AE, AR A T RSK MBI 2. LA A IS4 R B M A 45 £ T/
A= £ 66 £ T/AE, 2019 F £4HNE) & s A T AL, T B AR IR B KR
11% % 2560 T/ek, L AHAEE KIGmh, ERFMILERKE 6%Z 2000 T/
o, o4 A B AR R, AT M T AN R, R AN E) 2
TRARAMEA T A 3258, Set KRR AA R, S B & SARMEN 8] B4 A
FK

LoBE kLS8 &, FATAR B AT R K 3] 50 7ok ih] & —BF €A A
#E, FamEelgits, BNEFNEREte L8 (2018 Fitw 982 7
vk, ), o8 PR BEEAT G A, BEH L —BF A AH R, A7 5200 T/
A&, T FTak g5 2 242, BRI NG AR AL TR E . B A RAFAFRE (&
K 49810, BIEM25F). AL BRSEFRARE (FKH 157212, #ikH
25F), Tt akbst 612, R RKHIHTH.

I RKEE, BT & D BALAL, fFHF RAER PR s E KAARYE
PRIE R AR K 35, 50 7ok L B35 = 4k 45383, #7 B % 23708 KR,
FAF 2019~2021 £ W 25 F 4 23.43. 25.11. 27.07 12, HAETAEAEAKF 11/10/9
%, BRANGEHF RAEF L

RefRT: R Rek, THERAATY, A HERER

FF AR RE—R AT PN

-14- PEAF R AR



2019-07-07 4& 4T3k

Newe B I AR IE 2
New Times Securities

TIMES

[#et R TR ERAR) FIRES (002734) B4 547 FBMBAEFTEEW,
Ak £ L-8h Fy 8] A 20190312

Fh NANEERT M REXRELHRES (FF)

2019 4 3 A 12 H, 23] MFEEFRRIZ VAR RILFVA ZATI A 09 5 X =
T RIATFA 94T 8) (T RRIE & AL T A PR3] o FTAbRRAZ B4 25 AL A PR
8] B R A AL A A T A TR E) ) 100%AXAR. /28] vA 4.8 1% ik 60%AXAR, 47
84 a) 2019-2021 Sk 4K E S A A 1.0, 1.1, 1.2 127,

BEAAA BN ZIER G, FERE. FaBL TR

RFOM I 3 Q38 Z AN 3E) , B b BRI AR R 32 F T BAE 8 A R 2 R 2h B
A, RZHMH L EEAH LN, KRG HTNE) TERAE, @4 1100 vb/F % K
FIRZE (FHeih. FTEEE . 3R ), 500 wb/FEH 85, 2000 vb/4F 345 R 25 VA
B 3.8 ek A A B2 2 180 kISR AWH EAFLERE £, 2018 4, 47
EhNE) it I FVIE 1.07 12, MWk AREARSHR S, AT PE 4 84%, dLmi
A IE,

8 BATETAREA N A L, BRI RG] K RA REA LS, KL
TANA B E 28 N8 1200 3BT G THABARIR S ML, Fa N a4 E £
i, ARG 6 R B R — e e KR R R RRE R RS4RI XA
#1040 w, B AIUEA 270 &, HARked) A T8 ZRER T LTR.

FRANFAILL, 7L N5 mK, $iF “RAES L

NE) EERARFAFNRAF A ET Y, ZCHRE. FRAKEF 04,
FAEPIE; AT 3] 698 B A AT L S E R A BAVRE A 3R 3) . AR 4628,
AT BBy 8] e gh IR B R R RAE SRR R, RATTRITAE)
2018-2020 4 F)i8 23] 4 2.02 (+0.11). 2.80 (+0.07). 3.27 (+0.05) 12T, LAV
AT R PE 4 16, 12 42 10 4%, 43 “R2EHR PK.

RIERT: i T, A8 FARTAT, 476 kR R AT

[T EERAR]LE KR (603505) BAEBERE: HABEHFLL
&, BB KKIEESF & 20190228

Beehst: TRAVEA MR R, T4 ZF RAAEN EZERR, KBHZE S,
B R4 2010 4 S HLE, AR GATLE S HATHE, M 2010 /5 R G &3 R,
T3, B4 2016 )5 69 IR A M B E, 2017-2018 4R35 = 2,V 50 7ok,
2018 4 F it # 4B B AT L =% 350 Hok (¥R EH 200 Hek, SEARE
& 150 Tok ), BRZRE G IR AL AR R 1500 FL/ek 3K 3 5 5 49 3800 Tiedk. &
PARR, IHfeNRERLH EBI) B 2019 FHit—F K, B4k eIsm K
MERRE, BAFRERREMHELFF.

FR#: BRENTHIZZFNL, AP AR E T LT T10%EAL. 1RIE
%it, HFREEGATL (dehAF]) ) sF R AR E R RRFEL (5%EE ),
@ AR Fe FFARAT b3t S ABR 09 F R E @A F AT L 5 fe ) B A 4545, 38 4%
AB TR,

2L RRABBATLE——F LT NG, N8 2018 FBRAREH 54 20
Trok,, 2019 LEFE BA A FE KRG IT B F XK P 35 Fek, MEH KA

W K% 5 TAT GG = A8 A, ARBRATME, BRA R G440k 1000 Tk, 4
WIFAARE—R TR -15- IEFF IR



2019-07-07 4& 4T3k

Newe B I AR IE 2
New Times Securities

TIMES

B WA ARG K 2210, BETRIE K.

Brlg B & 28 AREFEREANRERTEF AT LT, ST
BARM KH: RABMATHERIR, BEMBLYEL

RIedw: BaMERBTHE; TrE KRR

[FHeRIEHATEEZRAR] FIREY (002734) AREBE LIRS RIPBF
BAAL, AASESIAZELEEE 20190226

Rk b8 Wi A3 24T 5

B AT a8 AR HFAF LS A £, TEZ0ARAERTAF. 28 AKX
AKX HF 748 40000 v£/4F (AZE 30000 P/, AF 10000 vh/4F ), H 4 KAx4E
4% 77 4% 35000 »b/5F, FREE A H—, 23kE = ART A8 H AT (FK 34%)
AR BEETE 3 TR, HoHE—. RIS E A 5000 wh/F = T R4S
1000 vb/4F 55 I BEF A H 7 = db. AR AR F RAAIR, 28 IUA 1000 vh/F 5
FREER . 25000 vh/F R B w T AL

W AESNIEFFAR, BORMIR 28R Ak S

o8] EARAP AR AT RIRFE S F, BFRFEY FAAK T b, 4 EMRMER
B LS. 2018 Fk, N8 1 Tebl 5 RABEIET, KAREHR 2 T FI5Y Fit
Xl; FoE#FH A 1 Avk/SFE B AT 2018 4F 10 A% 5. RFlBT, ZAFsaftd e
R EEAZ, B 500 vh/ KA T IR O 462K, Pt 2019 S& 4%~ 1000 #k/
SEotbed Bk B BE ELIRAFIRIE, 2020 A P RIL T,

QR AR A, o8] AR T INE SN, 8T Ak, JRIAT L E B
2017 o) M AR E, A B ARAE XA A L5t k; 2018 F, 23] i
HE R ELVA T7.5-8 FCH AWM BRZ A AL, BRAZ A I 200 vh/ 5FFT 4 H &
1500 vk /S5 F 42 i 5, 2018 4 £ 4, iz A EILE K 10.52 12, 4 4)iH 8673 7 .
W ZsJe, Fit—FFg0na 5%, A8 ki ki@digk.

BARPEFAFNAKRSL, BRELALT RIES" FA:

LU E) M ASMESAS, B & F T NS YR, SNERIRR R E E
— 3 BNE) e B, B R N BIR SR G o, K ATTRITAE) 2018-2020 44
FlE A A 1.91. 2.73. 322125, HATMEMATA PE 4 15, 10 /= 945, BAEE
©F “RRAIEF PR,

RIeR T TR, ot T, &) SRR RATH

[FHERULIEERAR] AR4LFE (002258) 2018 4R 53F: 2018 S &
HAHHH, R E MRS 20190224

B N8 2018 AR, 2018 R4S E) SEILE LN 40.27 12, Rl
3K 30.60%, JIEA4F)IE 57812, FlHIEK 43.75%. FAT, 28 Bt 2019 HF—
Z 5% H)38 5780-9249 77, F)bb T4 20%-50%. 4N3] #3K 15000 #h/HEF R = 4
ALBE . 2000 /4B FLIK F] VAR 3000 wb/4F -3 4% A4 7 4.

2018 S A4 L S AT, 2019 SF—F A TS AR AR T

T2 E B RIRA] 4 10000/4F 342 T 2018 SRR F44KAE £, FAA)
78 1551 7 ; 1000/4 /& ke A iz 2018 - 10 A&7, &7 4 A1 46.1 % ; 1000 =&/

HFEAARE—R o F

i
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2019-07-07 4& 4T3k

Newe #7 I ARIE 37

New Times Securit

F AIReE TR T 2020 45 A A%~

¥ Eg R A KR 2018 SN 35) & 18 % A Bl tbig K 63%, 2% it4Rst
%38 Bt K B R A 444 5500 7 (P ALE 80% K EFRELEFT LT IEZANA
N, B5% ATEANE BREHHE=ZF),

—ZEHTATBRPRE, F4] & 2FLOIEIK, BT 28 RESEIF 4%
WA R R 3 JE , e LR MR TGN TR, a8 —F A AT AR T,
R 8] T 7 XA ST, g KABE KT H.

HE B BAEA, AEIET A LR

H R R0 (MDP) A A B AR A RFF ik 4 £ 2 Ak —, ¥4
BT Z ¥, MDP b 3$3£2 059, 7T vAid 1T MDP FL35%4| & K48 7 184k T AL I fj AR
— 8 (MPE), B#IEA MPE £-&i# 344 K ikA4e ikl &, KA MDP 34 %,
KA 2 Tk, TEFRTTF 2020 45 6 Ak~

-3 45 Bk RSB FLIR A TR T 2022 SF4nik 5. F4b A RGED Rfa LA A
A F MM, BRA L-EamEA AmiER, BATd T TR AT a4 7
¥R DAEA LARA, KRB L-FaBE KR 6 7 8420, R E ZRFEAE S
AR AT AL RSk Mot

bk e R AT A RAC-F & ok, i GRAIER PR

N 5] B RACAT At 3 R R AR AT Ak BT AR RAM Y, IR B HRIRA],
IR B it — A6 N E) IR, 2 kS ATk B Bk Bh H ek, AN E) VR AR 4G
A F R RAGNE), BLFEZ B FHEE, RAMFRAE) 2019-2020 F4F) 9% 4 7.65
(+0.1). 9.87 (+0.07) 1z, 4#F “:mZIH" A,

RIeRT: o T, 39 B3R TATH

[FH AR £ERAR] HRALL (600486) LEFE Eip: 25 LK TM
B, ARARFHFAS) KL E 20190124

4 NG 2018 kT, TRt 2018 SF4SR)aE4 ) IE 4 9.03 12,
Bl b3 K 57%, Fedf/E)ad34)i829 8.9512, F)igKk 74%.

HEgH DA, AERFER HEEY R, LYIKTHRE: ZiEIUERE
BE, AR 2018 F L FFFARRES Yok, FEGTBELKRHAREL, FTHH
AT LK, N8 22K E A E, Fbs T R EHZAA, FIEE—4RAE
WA E, TR A G kg K,

Z P 2R B, PEMN BT EE G K EMAEEN, EFEE KENET
B, ITHT AEMEARMEE., ZLHENE EXZERIZEF, FRRVEFNE £
HEBwEEL TR TR, kT .

HEA T LR AFY, WAFE R AR OIE BRIP4 Hiss 1k
T IR AR K, FAETFERZ — =BT BT 9N d 2017 F449 6 7 /rh L
FREEAL 9 Bk, B PEREIPEI D AEES (FE P IR ) FEMA, T
iy 2018 40149 6 F Ik Lk E B AT49 7.5 F ek, a4 B N E——RF B4
ks ik, KT A FEATLF A, ERRSEGRICET, RNFHAE) FHE5
B AAERIRIF, FEF2 51,

MAF BRI PIRL T €, RAFERELBAR LR FHmig, HLHM

FaF AR

=2

wrE—R

St

i
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2019-07-07 4& 4T3k

Newe B I AR IE 2
imes Securities

TIMES »
New T

i+ 2019 FRAEE B K e @AKEL 3610, RIS =RELR XL (1
EHEE ST 2020410 AT A CE LT, A B4 L R EIE) 2 KPP,

MASNIEFFAR, ) KIILRTH, % R P4 A& EA NIk
HREZLRE , FIAARIE T 50, 3% 3800 wh/FB K F B . 1000 wb/4F A0l |
120 vh/4F T A F 85, 200 vb/ 42K BSR B, A 2 F 2020 Firakdbesh, & 4EH F
WEATEEZLETFE, REREANRSELSERARA AT =, THERBIEIIL
W P ALVEY B ALK ZH T 100% AR H M ER, G ARF EHFMELT, &N
it 8] 2018-2020 4444 %1 4 9.03. 9.91. 12.321Z, HATHAN*T L PE 4 14.
13. 104&, A4Fad KA K, %F “RAESR" TR,

RefRT: FRtitkiaTH, #0832 FATH, FEXEEL

[ KT £2ERR] A R4LF (002258) LML L4 2F LT,
[ ZRE B AARRGEHEK 20190120

Ff NG AT 2018 Sk gh bR, Tt 2018 A I EIL 40.25 12, R
¥ ¥ 30.54%, JAHE4F)1E 5.84 12, FHIEK 45.19%.

7 Re AL b g kK, TR KRS A kg NG WEE
B EEARH 16510, RLIGK 4.4%, NE)HamKkE AT, BABRE, BT
ZARAE 18 Ft Bk KT (B AT EIREEF ), A4 ks KA T, B
o 3) w9 Z AT R RO A FT A 68 B A (RAME B A L 5000 7% ),
3] Ak 55 AT .

IN5) 18 A4 5.84 10, FlHk3gk 45.19%, F &k B TN B,
Bl B £ 45 I8 TN 5) ST ik (330% 51% ) #E A THEA @ 7R, it 4544
#2 8000 77 , F 2 8) A RAEMH1 F) b 5 LI 51k R R, it a5 Lk 281538 K.

JZREBBERT, RANARKRENEZSH: 2018410 A 158, J %
F AR 1000 vk, 77 b B e £ K 3Z %5 2019 5 1 A 5 B ;4] RE&BEA & &K
A, ABRAEETEIEE, AR 1000 v fIRrE AL £ 2019 5P 3 F, BE
B EN 14 7 phat 5, A 38) FAR AN A3 K 1000 vh, FTAKE A% 3900 75 4K
AR 1000 b 7 B U e 1000 v AR A X 7 5 o 5 FT kg 4] 1.5.1.2 12,
BT R R AR NG R TR ).

IIEL R, S AT B AR E) i R RIS & 5% 5 e4E, &
KA BH S, & LRE, RAKIRKTY: SHMHEFHRAFLRE R
FERAERIR B FER AV, RS Fekkdh B AE T K, 30 2 55%
BARIFERIZFE AT o] (F67%), ARIEEE) RAMEN F = F 0T
LS. R,

xRN AS BRI T 39 LA KL, HFr RS AR BN
K& T2k 3| & T o8] b gk 69388 AR A BL , FATIAA 2 8) & F 7= e B30,
WG AREARFFIE K, IR T ¥ EAn iy B8] Fae A BHARMH, o8] it
2018-2020 44 #iH % 5.84. 7.55. 9.801¢7T, HATIM A PE 954 12, 9= 7
%, ANEAEMEA T AR, EH IRAMERT TPA.

RefRT: BB mE e Tk, #1832 = S ATH

[# XAttt A2 Z A ] H£E164(600426) Abbrf ik b FH, Kb H
BB & | K-F 20190115

FaF AR

=2

wrE—R

St

i
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2019-07-07 4& 4T3k

Newe B I AR IE 2
New Times Securities

TIMES

Fh NE A% 2018 kg TG, AA)E 29.22-32.22 1070, Flk: Q4 £%F
%418 3.87-6.87 1271, IR T 4 19%-54%.

Ab 238 KOk AKTRE, WEEF A EMI: T HEIRMRE SRR LK, NE) 4
Fb g F3g K, 2018 F&F M AR b AR (71.85 £U/M4E, 31%).
B (617 Uk, 4% ). f& (1998 Ulwk, 20%). B4 (4600, 49% ). ¥ &% (3095,
11%), FIAAE% = LB E (2017 410 A ) FIRF| 2%, A28 3 100 7 b
RELERE, whkLEEE, LAWEEE, MAEBMNDEARE KRk, TS
MR R, LT AHBEmI, Ehond EEEG. FRFRAERE, F&%
Q4 BARIL TR R,

50 7 ed L BRI A% =, 2019 FFF 46 Trak b4k 383 2018 4 10 A 9 H /N3
50 ek, L —BEIR B RANRF, B AR CLBRAIESF, FRBRRREEA, #
A 2019 SAF T aklbge g, FE BN T 60%RMt T, MEAERS BT
LR, Ak 2-3FC_BE K mik, BAM TSR, A8 50 Fed
LB B RAEA KA, f£ L =B% 5200 Sl Ms T4 H AR 231070,

MRS b3 AT, R ALK R B ARFE R K A RARA A% T PR
Z 633 7K, BIENIFTE. HE AN ETAR, MAE AL 2016 I A
F A4k, 2019/2020/2021 4G K F KT 70%/80%/90%, EALAT A4S T
0.15 7T, & ASFFHMEML, FERRRGLBEL S, Ao, 8 150 7
AL TH AR E (LB, AT B REMIE. BUEARASE) Nt LA
FE SRR E F, T RKRIRKZN,

TH AL LA, fH RAES” A ATRARE T RAMHAREE 5] 17
HABGM G, Tihsh S B 7T &8 TiE BB 2 A B ks, FIET 50 Zehl =
BEI0 B 3% 7 4 kb 45383, it 2018~2020 4k 4547 4 31.03. 23.01. 25.24 1¢
(ATR 33.89/37.22/39.23 12 ), HAT/EAEAK-F 6/9/8 4%, % j&3| 3] L&KM KT
W], ¥ IRAEF IPK.

R T: BERRAK ISR S; RibHEXETH

[FerREmL T A2 ZER] 12K (300596) I BT KILE, IEBFH L
b4k A By Fmik 20181225

F4: 12 A 23 Ak, AEAKEERLTFELFTE, POAKAITES G F X,
AVEAN 6 AL 7T LI AL T 100%RAR , RATIHE A 24.15 7R, RATIRAY 40 ) 2484.47
Tk, ARIBENE) B R Gt F e, R G5t AGE 2019 4. 2020 £, 2021 4 B A
N E) S FHRACT e iR AR S AR 55 )2 B TR 8] IR A ANE 45 KT AR T
5000 7% 7T.. 6000 % ;A= 7000 7 7.

ANFRAE T A B, BB F AR E Emik: Tk, A8 RR
XA I NBF) s K ) B 5 ( &7 oA @A LA (GAO) ot FlLE
1B (SAO), HIFERFALF (UVA) Fek [BIEAFEE A (HALS)), EARZRed
2016 “F j&.#9 23400 w38 K 2| B 7749 47900 b, {22 [LAXAEEH (HALS) 3w
F Lt FA e b ARG IR, AR ITA TR, SRAeH L THE P &R, BArnd
HIEAL T2 — R AL [ AALE R (HALS) B 4Ry 4 = BFE 7 @ LA 45 3%
FARMHaAk, F483% 8000 vkh b, A 2MEA I T 69 = s M BE B T R
B EANKER, BIROMRILEILH AT L ARRS T RE 202 —,

JRREA B B A BRALAE B ME RS RA, P& BILEAE A kT ki

HFEAARE—R o F

i
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2019-07-07 4& 4T3k

Newe B I AR IE 2
imes Securities

TIMES »
New T

B BT B RE, BT A RIAHITAHIREINR F LA, B
8 R MR DHRE P TRADIHACE) T4 MA B Z 2| K3t P . it K
KA, 8] T vAilik 7 & B a) B2 fLiR R AR K] (HALS) 7 @ 89 /= o 5
3], RINLEREBA oty oH1nB L, AN E) it —FMEIRLNBFF 6 RA
KAk 3T F IR 52 g Aah

B A TR BAPHK: KRATTRIT 28] 2018-2020 44 #5845 4 1.96. 2.57. 3.35
1T ( RANC N3] FH ), ZBh R 4TV A A P is,. T#HE KAEE HNE) e
A E e bk, AAFANE) TR R L GAA IR, g RRAMRE AR,

R T F Ry ERATH, Sl &2 M, u-pack ¥H& RATRE.

[ R ab T 42 Z B K] )54 (300596)F F dsx Bel# &, AKAK
Ak IRE R8T 20181029

4 NG KA 2018 FRT = E Ak gy, NE R =FE EIE I 11.30 12
T, RH3gK 29.73%; JaHHay44)1E 1.48 12T, F) 3%k 58.58%.

FRAFEAER, BARAIR R 7 LA G A8 2B E T kPN Fn eI A
>R AF)| 417 1242 5653 77 7T, PRk —FEIEK 6.92%A 17.38%, [ 4 ZEE A &3
2. LT 2017 FIRIE AR 7500 mhdt AN A2 1500 wh i AL A REAL AR,
N R BILEREEHIUF R ERR A, AR AR R TRA,
ARIB NG N, NG H 5 R BAR A R 31.82%45 5 — & b5 0.46%. A Ak
AR A AF AR, 8] 38 5 B R Yk KA a4 e .

Sboh, G FEF 20 LW ERRIEIZIX 12.5 Febdn LR 69 B B BRI A,
HE—# 142 (6.5 %k ) 548 2018 /& - L, TRt 2019 SF/R AL =, a8 Rk
w4 538 KA B RIS

FAE P T HFAAE, Aeikond) LS Fabiadt: IR B KR TR
B, NG X B TRATET DA FEAM, N3 2F 5 TEARERT XL, FF
F 2018 4 10 A 24 B 5% DEFETAER L, &) it %] “3& K 8.1 TAR T,
Fd LEIREE 6.8 TobFHa THA B A A A RARE . RE ERETE,
FRE ST ZIAE B NN 27 42T FIBL 347, NE) EF LHSIEN, ¥H F)
FNE) FAF RS BAL E B BAL T TR P, JUE S L Ansg 3] = b £ B b ed 43
S H.

B AT BAF K KA LA E) 2018-2020 S48 F)H 45 4 1.96. 2.57. 3.3
12 (FTARFAM 1.81. 2.39. 3.121¢), HEBhF 4T LA A P bitis., TiE L4
TS, BAFE) TR Rk AA R K, R RAIER P,

R Faey AT, B4 REIER. U-pack T L% (A2 a4hE

[3 e REmM T 25 B AY AR A (601233) = F4R. 5538 =FF W54
#E, REHMEFEAF 20181026

EpE NGNS ZEE W, RILE N 30812, FHuHEK 3200 YAt

AF)E 2512, Rk 118%, Q3 #FF 384418 11.42 12, Rk 117%,
b3 K 33%.

ZEEPTANEZREY X, 22 E VSR THLIZ: BIFREGNEAED
65 £ UIE LK E 75 £ TG, AR T RAEIEF PX A&, 5th = b bk s A RIS,
Jo b PTA #7138 4/, Tk ERiEE, ZF2F PTAMARR LR, £EY

FaF AR

=2

wrE—R

St

#
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Newe #7 I AR E 23

New Times Securities

Ak 6000 7T/ L 3K E 8000 T/rk, “PTA-PX” Z B -F 34 £\ 1450 LY K £ 2250
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5. .58 AF| TR

F4: EEAEBATR

RIKEH EHME EPS (7u/B )
(fe7n) 2018A 2019E 2020E 2018A  2019E 2020E
600309.SH 7ty &RAEH 43.48 1365 4.96 4.15 5.52 9 10 8
603505.5H 4 & KB RAMEH 19.35 46 0.57 1.22 1.48 34 16 13
002734.SZ AR M&kAyr RIS 15.66 44 0.73 1.23 1.48 22 13 11
600426.SH Jt&fas RAIEH 14.76 240 1.86 1.40 1.54 8 11 10
300596.5Z  A|w% BN 32.17 58 1.07 1.41 1.78 30 23 18
601233.SH R EZBh  RAIEH 14.11 257 1.16 1.41 1.93 12 10 7
002258.5Z AR  RAIMEE 13.6 71 1.10 0.95 1.39 12 14 10
600596.SH  #r Mty  sRAUEH 10.9 77 1.75 0.94 1.20 6 12 9
000830.5Z &®/miT RAIMEH 11.28 165 2.09 2.15 2.33 5 5 5
600352.5H #rir sk  RAIEH 16.24 528 1.26 1.31 1.49 13 12 11
002440.5Z HAXpty  mAMEHE 12.93 149 1.14 1.77 2.04 11 7 6
600486.SH HEAT BAME 56.7 176 2.89 3.19 3.58 20 18 16
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