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ESSENCE SECURITIES

2019 %07 A 09 H T2 A ERE

AT 2" R

%, A XBETAIFAEK i

WE%: H%6 ALg=g, F4FHR LK 47%. TRRE BAH A
(1) 6 AT HAABAR L LI 76%, B EHA 66%. #E7 A8 B, A 3B RKAEAALEA 6

Aakgh, 6 A THARTLKALT 21691270, B 50%, Rk EFt 61%; Ja444]

70.0 1z 5L, Btk EFt 66%, IRtk LI 76% R LR LEIE £ 2R H 01 THEfE R

BN A EF @, A IEAF AT R LLIE S (MoMH823%) , Zzie %  ATEEA

(MoM+1631%) , #42#&#% (MoM+1338%) B Mi@iEA (MoM+1140%) . HE &E %% A A IERITER SFR300

931, HELATLSE — 26%

(2) FEHERk+47%, =FFEAER A17%. FR-42%, 2019 F576 A A7 Z+t44)E 18%

Fll3g K 47%, %53 TR F M BE R, 57 k% R R E4 M HEeE. AdFa, 12;

ZEFR AR 5081 (YoY +27%) , #4647k $—; FRANEFHEATA: ARiEH PO PR VW 1A
(YoY+2235%) « iTi#iE# (YoY+398%) A=K itiE#%k (YoY+337%) . 14%

WS AREARE 1%, BKkETI/HMEE N ~22%

(1) 6 AFBRBIDBA R, DTEFBRAK. 6 A7 —BAERIEE LR 1%, K& “FH K Wind 27
WA NTAELERKR: PRIES (+9.5%) « AILIEHR (+6.8%) « B FIEHL (+3.7%) o
(2) AREFEHAREBES. RE201947 A5 0, PF BET M ERIEEA 1.71xPB.
A AR3IGIE 2.06xPB, Kk AT 4o FIZIELAEAA 1.86xPB, FA BB

W% QEMARNFR LGREGBRCEHE.

% M 3M 12M
iaxris -1.18 -3.51 -7.09
%5tk # -2.15 -6.05 -12.78

(1) 22 A: RHFEABALHE TR, FILZETRES. LPRRLFHGFE, 6 %5 pre
A A A TIE ST E R S, B MA LD B THE 495 107, 5T 1 5%, A e S1asosismaron
r¥FEZHEHRIELS F 61581, FIEK27%; 6 A KM ak45 9108 124, b T zhangjwl@essence.com.cn
1.3%, BB TFH1%; A RBARIPTEBRE 48 FIt, B4 A& 58T K 18%, 021-35082392

(2) #47: PO EBMEM X H, HAMIPEFF. 6 A PO LAFABEA 105101, 5k HFrRE FES TN

jiangzy@essence.com.cn

F111%, F b T B 74%, 4 %1k 88%; Fak K AATHAE 278 1270, #Rbb B 16%. 1% FK 09135082600

A5 HAE 5038 1250, FRbb EFH12%, HAKEFE @A, Felm s &, e REHRFET 7T H 22 B
F, CHELEIEAITAR 25 K, BANFAHTF TN IR FTRA e TR, 24emr  AX#RE

TETHRHeRLERI, WEREBT AT, ZAE ARG 22 B R AR e BB R A
3) BE: BRERAAEDE, RABRTAEREREE . 6 AR T At 38 E6HH 5, M, MSCI 4~ %71 3% = 7t 4 2019-06-03
AR SL P IR 300 LBk 5% & e F) 2R b 69 IR R SRR W 3 AT L4 R ARt Kig g, F R Z L AR E 21 BRAR: A I RIE
ERALEHFRDE, REATKADENALAD LR EGZSESNE . i, e ek EE A2 Y LI 2019-05-27
4) F%: FPREFPEADHE .0 ARXEATE S BB ETARLIEK 03%F 4353 4, 414 18730 [543 A 4R 5 20 2 B 3R D A A F 1%
1270, TFHEAMEEI I, AR RS AT ER T WIE, {2 2504 HER45 2 KB P, TR, HAEEE AR 2019-05-20
BEE: 2RBERDIN, FHREAFEARANIZAH R, 360 &ak: WHRABRIEAM, LLE

EHE W A LA GEHRA S EAE BAE R BEBCR JFih GEAA S AL LHFE RN kA E X 2019-05-13
ATFIEREIL, HoBERBATRY A “GEAATN & “FLEAT |, LP5o£4W, AT ARG 19 R AR AHE A HAT
TUANF R ZIBAMT - PIMTAE S RBRATD I F L4545, AFREGETAATZEF £ i, AEFaAMY T 2019-05-13
MA@ e b ERTH B AP, BB R T AR AR huh] o RATA A X — 2 5] BUR

TR AE BAALF, REZKNRESREAART ARG TS, LHFERGIAF K

BRI, RBARA T EA FGRIZAHE, M TELREET EZF8HM

BT R B R AT AR LRI A AR KA e g

W FTE ANFHERELA,

FRWBREMATE F (U3 %E e AR EA LGB E) SAALI, RNKMFLEX

A B A BCE G BUR LA, MR A S H AT B AR S RIS RS B &, AT &R

L SHEE R AT HRENZTREZRETRE AR EREE L FELE D AR, K3 A5

P ERSIATFFEFREIG S LS, LBAFT b FORI Bl 2, RAMIFELBH WAL,

W AR 6 R PATIEA/ BRIE R/ AR R A

WA RF: 88T b 540 3t R AR FME M b BUR AR
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ESSENCE SECURITIES AT B AR AR ARAT ARk

£ 1: 20195 6 Atr EF ARk sy (S3Fusz)

AAELMAN AR %A H L5 R AAH R

£ | AWULR)  RRO)  RRO) | £MAcR)  AROH  FRO) | ed(er) mmey  FER
B &2 % 26.6 55.4% 104.3% 9.3 36.9% 95.1% 50.8 27.3% 8.3%
P45 E & 21.3 -0.4% 45.6% 7.2 -9.3% 44.7% 48.2 16.0% 7.6%
3B AE S5 15.8 108.7% 76.0% 8.3 114.1% 176.2% 42.7 32.2% 8.9%
B FIER 13.1 34.1% 35.0% 4.6 13.4% 25.1% 40.9 1.2% 7.3%
I KA & 17.2 51.7% 173.4% 8.2 77.8% 324.5% 33.9 30.5% 7.9%
RHEH 12.3 157.8% 38.4% 4.4 336.9% 32.5% 29.9 70.9% 7.9%
9 5 KB 12.5 -4.5% 72.8% 5.4 -2.3% 141.7% 28.9 26.0% 8.9%
B 15 i€ 4 9.8 123.4% -0.9% 4.1 182.8% 26.8% 26.8 114.4% 10.4%
¥ 4T 9.0 196.6% -6.4% 2.6 BTH R -29.3% 24.0 82.7% 7.8%
L2 10.6 4.9% 56.0% 45 30.5% 1338.0% 22.8 35.7% 9.4%
*iriE 5.0 236.0% 26.9% 15 BTAR 13.2% 17.8 337.0% 14.8%
A 5.4 63.4% 248.1% 15 94.6% BETHE 13.0 68.9% 8.8%
St iE 7.7 -16.2% 577.1% 2.4 -55.3% T H B 10.8 -5.9% 6.3%
R SIE £ 3.0 20.3% 85.9% 1.2 138.8% 65.2% 8.4 61.3% 5.0%
4 KL & 3.0 76.7% 69.8% 1.3 126.4% 213.9% 7.8 49.6% 8.9%
# WA & 2.7 80.2% -50.3% 0.9 28.6% 77.7% 7.2 105.2% 8.2%
R RIEH 3.2 99.1% 33.1% 0.9 BT AR 39.2% 7.0 2235.3% 8.1%
% iEAE 48 126.8% 1.6% -1.0 30.6% -253.1% 6.9 322.0% 11.9%
W E 25 6.6 161.8% 478.8% 25 127.3% 1140.0% 6.9 20.2% 8.3%
% ik & 3.0 4.0% 169.4% 0.4 159.7% 98.5% 6.8 97.3% 7.2%
B 4iE % 2.6 53.7% 10.2% 0.8 59.3% 55.0% 5.9 33.1% 6.3%
A ALiE 2.8 48.0% 372.9% 0.4 -21.4% 96.5% 5.5 187.1% 8.6%
% 3 E 2.7 49.2% 90.9% -1.2 -2604.3% -650.6% 5.0 78.3% 11.3%
XX 1.7 17.1% 66.3% 0.4 -4.7% 218.2% 4.9 121.1% 8.6%
TE 0.7 102.9% 7.9% -0.3 84.4% -328.7% 45 397.7% 5.4%
by #4E 2.1 75.4% 5.0% 0.5 20.3% -24.7% 3.9 178.0% 6.7%
B #1iE £ 2.2 5.3% 0.5% 0.2 -1.7% -0.5% 34 11.0% 5.8%
B 4] 4E % 2.6 158.6% 86.7% -0.3 -593.0% -327.0% 2.6 97.8% 6.1%
B ik % 2.3 105.4% 739.3% 0.1 1.6% 106.2% 2.5 55.8% 7.1%
FRAE 1.3 179.0% -2.9% 0.2 155.5% -26.8% 1.9 123.6% 5.8%
F—4ldk 1.0 28.4% 14.9% 1.1 -3520.8%  -685.5% 15 19.2% 4.1%
I M AE % 1.2 19.1% 37.4% 0.1 116.6% -4.5% 0.4 328.4% 0.8%
£y 30 ¥ 8 1.0 70.2% 136.4% -0.1 66.1% 62.6% -0.3 -299.0% -0.9%
T % B

it 216.9 49.5% 61.1% 70.0 65.8% 75.2% 483.0 47.4% 8.1%
KRAE % 2.6 —_— 56.2% 0.9 — 37.4% 5.0 — 6.1%
B WAL % 1.6 34.5% 89.0% 0.6 365.9 105.3% 3.7 S 6.9%
R A E % 31 S 78.8% 0.3 S -12.7% 2.4 S 4.3%
4 MAE 0.9 S 2.9% 0.4 S 11.1% 1.8 S 7.3%

&3t 2251 — 82% 722 — 87% 495.8 — 7.7%
B 2 ik & 1.4 — 206.3% 0.3 — 115.9% 2.3 — 4.7%

7 AIR: Choice, &5 ERGFF
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ESSENCE SECURITIES AT B AR AR ARAT ARk

£2: 20095 2FF LW ARG (S usR)

B Y &3 PN —FE%AH
&R £H (L) Fl kb (%) 3 (%) £ (L ) Fl kb (%) 3 (%)
B&E% 56.3 -41.6% -3.4% 20.3 -48.1% -33.4%
¥ A% G A 50.4 -11.0% -21.4% 18.0 -18.7% -40.6%
AL 38.1 26.7% -16.5% 17.2 -3.9% -32.6%
I RAEH 35.7 20.3% -19.2% 15.1 13.3% -19.5%
4 FAEHF 36.0 -40.7% -29.0% 13.6 -61.4% -50.0%
BREE 324 57.9% -15.9% 128 66.1% -25.7%
L ¥ 30.0 -0.9% -22.4% 12.5 -2.8% -23.7%
KiziE % 18.5 109.3% -20.1% 9.9 754.6% 26.0%
4T IE H 27.9 -13.0% -16.2% 9.8 -3.1% -30.3%
B 12 3 £ 217 64.3% -16.4% 9.4 96.1% -45.8%
LRCE: £:3 26.6 -41.5% -8.4% 8.3 -50.1% -42.8%
B B I 10.3 -180.5% 54.3% 5.4 -210.1% 204.8%
%k 3E 13.4 -35.0% -42.9% 3.8 -64.4% -45.9%
M 38 AE & 1.1 0.6% 100.6% 3.7 20.3% 13.6%
A5G IE H 9.0 39.4% -8.0% 33 38.4% -24.5%
RAEIEH 12.7 -57.6% -47.8% 3.3 -0.7% -65.9%
A IEF 7.6 -117.8% -19.8% 2.9 -115.6% -47.7%
R RIEHF 8.2 -125.9% -22.1% 2.4 -108.1% -49.0%
B 44 % 7.3 -2.2% -26.7% 1.9 -2.9% -51.6%
L % E F 6.3 66.6% 12.4% 1.9 613.7% -4.9%
B # i 3 6.7 379.0% 15.5% 1.7 -359.2% 1.6%
i 29 4.7 35.1% -39.3% 1.7 61.7% -48.2%
7 iEE & 14.6 -21.8% -4.5% 1.3 -23.5% -77.9%
% vy iE % 5.3 -22.1% -55.2% 0.8 27.4% -85.9%
R GE F 3.6 -278.4% -19.8% 0.7 -176.0% -46.0%
AR AbIEH 4.4 -0.8% -63.8% 0.3 -68.5% -94.6%
A R1EF 5.5 62.8% -13.9% 0.2 -59.9% -90.8%
T E 2.1 8.0% -78.6% -0.2 -90.0% -103.9%
e EEH 19 -21.1% -39.7% -0.4 -189.6% -341.2%
T HE F 1.8 -40.1% -50.1% -0.7 227.2% -163.1%
& A F 53 3.0% -52.7% -0.8 -189.6% -113.6%
% — 4 ik 25 9.1% -57.8% -0.9 -2386.2% -138.6%
B LiE # 42 10.4% -49.0% -1.0 -475.6% -128.7%
T %7 A3t 528.3 13.3% -21.8% 178.3 16.5% -41.5%
KIRIE H 6.5 - -28.9% 2.2 - -22.1%
# W IEF 4.2 - -13.0% 1.6 - -24.1%
B HRIE F 24 - 11.5% 0.9 - -2.1%
R R E # 6.0 - -27.2% 0.8 - -48.8%
& 547.3 - -21.8% 183.7 = -41.2%
B 2 -0.2 - -101.7% -2.3 - -149.9%
% H k& Choice, ZFIEHME b
AR AR TR ERRA RN, 3
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ESSENCE SECURITIES A7k B AR R 4R AT Ak

Bl 6Avr —ZAEHEH LK 1%

2019 % 6 A 28 B
8000 - ANE £ 6142 &, A #kig
2019.3.7, RJaik 11%
18 46%

7000
6000
5000
4000

2018 412 A28 | FMERT
4399 &, # 2018 A, K ke
2000 $ 10 A b+ 1%

1000 | 12%

3000 r

O 1 1 1 1 1 1 1 1
2018.10 2018.11 2018.12 2019.01 2019.02 2019.03 2019.04 2019.05 2019.06

AR : Wind, 275 2ERBFLF &

B 2: 6 A FEHHERKEHRL

160 - W61 IKERIRAE (%) SERIE A BRBIE R (%)
140
120
100
80 r
60 r
40
20
0 W*W—H—w
o A o % A6 KR IR A R K ep B kBl R 7 R R W R e W
20 Y5 AU E X S BB R EE T LR T & IE R T KEE X T~ EE K
TSR A I U UF UF Y UF UF U UF OF UF ¥ OF UF UF 0 OF UF AF OF UF UF UF OF OF UF OF %2 60 0F £ OF iF
BUM BN HEHRRBEATHERZRRT BRFRREFFHREZFEZFFRILFLE R
AR Wind, 24545 p s
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ESSENCE SECURITIES A7k B AR R 4R AT Ak

A3 KUfST A

6.3

21 23 21

1416171617 1515

o P N W M O O N
T

FE rbvdfg b AR AR T R RO R TT R AR E W R UG ARG E R R R KR
A5 8 K I R 2R A T3 08 T Rl $U IR D% < G 0 R R A AL i P 2 T B 88 R Ty
B I I UE AR GIE GIE GE 75 8 UE GIE GIE BE E UE UE GIE G I GE UE UE GIE GE GE UE P UE G GE 6 B IR GE GE GE

AR Wind, Z/IERFFL P 1514 HHEH £ 2018.7.5

H4: CARHXHAALEE H5: 60 %ARANDHE 922510
B — TR (L7, )
10000 i " 1 100% 12000 r —— L (%, #) - 20%
— L (%, £
9000 S0% o
8000 10000 20%
0,
7000 60% 10%
6000 1 0% 8000
0%

5000 20% 6000
4000 1 o% -10%
3000 s 4000 .
2000 0 2000 -
1000 -40%

° -60% 0 -40%

2017.12 2018.03 2018.06 2018.09 2018.12 2019.03 2019.06 2017.12 2018.04 2018.08 2018.12 2019.04
AR WInd, 25 2ERTF L F o FAEAR Wind, Z/EELFE P

A 6: BFRAPLSTAEA LA BT T

i A (LT, D FHTHE S (%, )

70000 1 12%
60000 | 1 0%

50000 |
1 8%

40000 |
1 6%

30000 |
1 4%

20000 |
10000 1 2%
0 0%

2019.02 2019.03 2019.04 2019.04 2019.05 2019.06 2019.06

wAFRM: Choice, PiEE, RIZIEAGE P
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ESSENCE SECURITIES

L

ATk ] AR AT AR 4R AT £ Bk

B7: 68IPO xig=g

H 8: 6 At FARMAKL = A

TSI SR 2 (2T, A
H

I R R (K D

4000 - R S (258, T 450 9000 — AR (2, 75 - 1,400
3500 | 400 8000 1,200
3000 | 350 7000 1000
2500 | 300 6000 '
2000 | 2(5)8 5000 800
1500 | 150 4000 600
1000 + 100 3000 400
500 50 2000 200
1000
O a0
2016.02 2016.08 2017.02 2017.08 2018.02 2018.08 2019.02 0 0
2016.06 2017.02 2017.10 2018.06  2019.02
FHFR Wind, /2B EBFZ P AR Wind, 25 AHE P
k2 ‘=47 FelhsEmt
PP MEA ;;i His cHE eEi eg® :‘; j; o
AN ] 3 0 0 2 6 4 0 9 24
FAZ B 7 1 1 2 5 0 0 5 21
FAZIE A 4 1 0 1 5 2 0 4 17
A R 4 0 0 1 4 0 0 5 14
E{ZIE % 3 0 0 1 3 2 0 2 1
B & %% 2 2 0 1 2 0 1 1 9
BHIEA 1 0 0 1 5 1 0 1 9
R GE A 0 1 1 2 1 1 0 2 8
HRBAE A 2 0 0 2 2 0 0 2 8
K KIEH 0 0 0 3 3 1 0 0 7
I RAEH 0 0 0 2 4 1 0 0 7
;j ﬁ(;if;; 25 5 2 18 40 12 1 30 133

AR WINA, £, AT s

B 9: 6 F & 300 E# 5%

# £2019.7.8

B 10: fFEHHH

IA300 () ——— iiE500 (£7)
4500 1 P .| 7000 206 ¢ — P R A SRSt
3500 M 00 1%
0%
3000 T ) It
2500 | 4000 304
2000 | 3000 2%
i -2%
1500 2000 -3%
1000 %
500 | 1000 g0 |
0 b 4%
2019-01-31 2019-03-07 2019-04-04 2019-05-08 2019-06-05 2016.03 2016.10 2017.05 2017.12 2018.07 2019.02
AARB WInd, Z/EERTFE P S AR Wind, £EZAERIFEF &
EX Y TV EE I LT 0 PN 6
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ESSENCE SECURITIES A7k B AR TR AR AT Bk

A1l AHELEM®RAE LA LAELR

sEESEVEERE (4 £) —FafE (0, ")

25000

4400
24000

4200
23000
22000 4000
21000 3800
20000 3600
19000 3400
18000 3200
17000 ' ' ' ' ' ' ' 3000

2016/12 2017/04 2017/08 2017/12 2018/04 2018/08 2018/12 2019/04
AR : WInd, 215 ZEFTFFF &
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ESSENCE SECURITIES

ATk ] AR AT AR 4R AT £ Bk

m ATLIFRIKE

KB

A RT — Kk 6 AR BIFTIE FAR P E 300 35 2 10% 14 E;

BlH X — &Kk 6 AAHGZITMEF L PR 300 4528409 Xt EAm £-10% % 10%;
Bl KT — Rk 6 AMAGEIKEFEEFE 300 F54 10%1L Lk,

e TE 4

A — EFRE, k&6 ANAZIKAFGE ) THTPE 300 458053

B — B3N, £k 6 MABAKHE LK KT PE 300 5Kk,

B 5T AR

R4 EY, AALAFEIEALDAETOIELAZTZQRLFTA, HBZT.
MR T o AAST AL N BAe I E R 5T, RIERE ERBREESN. AR T EF LT
M. AFRMEIE TN IE. ML A S ARYE, 4 FE A,
B A& AAERZFEH LS TAKHLA
FAZIES AR S (ATEA& A8 ) 2YEEALEERER A AE, BRIF
EAEFTHFLEHF T A8 R EZFTHZGARTIAAIEEAZTARE P RAIEHFL
oM T RNF EF AR G A AL LIRS A IERF RIRE, RIEABF
A A G0 —F AR X, A 8T AMHE R RAEFAR £ 7 S IME AR R
X %ot B FR BTN, BRIEFEME. R FRFRAO>NERL, SFIERFTRE,
Fey RN B B B P B A
B AT AW
FIREAE AT IE R A TRA ] (ATEAR ARG ) WEFIER. ANER4H
HALAT A RAAGE R E) KIS mALE A ARG B RE P
ARERTOATFOTA I LIBE, 12 KN 8 RARIEIZ F12 & R FH 6 T, £
Mo RIREPTERGEZ G T BBURIEMNAR B AN S T ARE LA L B 6gH 0, K
R P A IE R R TARGGNA LRI T A RN T RS K. ATRF R, A
B TR IR B H A 5 AR S P T DU EN R —H RS . AN F] RMERIE AR S
Ptz B R THRBFARICRES, KA RFHE4 . EHFEITH L2 ERTH, 12
FARAER BTN T Z AT o BB, A 8 AT KRS P a3 B e R A il 4o 69 15 T HCE
BB, BHHER S QAT RIERE GBI RGE B ETH X RIS 6482 R0 A AR A
AIREE X TG IE, — ALK 8 6 B P B RIRE R ERARA L, o F %,
P VAR AN B KR B — &1 .
FERAFTOHEILT, ANE RATE EBEIM T AR A RS F IR E) 698 B L4769 4E
F BB I HATIE A RIS, LT A A X 5] A RFH FIRRE R TR/AT W5
R B HEaR T R FRMERS, BAEP AN EE. B ARFARE IS LH TR
KO E—RERE, TARAARRETARKEF B F BT HI 5k, £EME
T, AREPOE LR AR EILY RMBRIETAGIZ TN, LAERECTEN
TR T, AL R AE LE . T Fo ik R RIE R RIE. AEMEALT, A
I 8] TR R ITAEAT A 42 0 AR 64T R BB 3| B AEATAR & RATAT A
FARAE BAAL A KNG TR, REF R PB@FT, ETIM Fo AT AEFTH XE IR
BH KRS BARG R ARIREGEATR Y. 2B F AN REHATI A ALY, &
BERFGERNER, FEAELA “BEIEAROARNFRLF S, LRETA
WAERATEMA B R ZNGI A BT A58
AIR A AL 25 R Ao M7 458 R I T BT R 8985, HF R E L 6948 7 ik Ae ki A 13
8, TR G ERER Y A — TR, AL R EtL AR R
P, R
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ESSENCE SECURITIES

B BERKAA

LHBERA Py
FHr
%R
&3,
&R Ak
A
Ihe
P8 9
EX T3

LFBEAA B
2RI
k%
15
%%
EX
&5
By
it

EYNBERA ik
TeE A
ik
REL
EXSY> s
Rk

ZZIEFFR TS

el

o oHk:

Wt 4. 518026

3

¥ oHk:

#  %: 200080

Fl - 3

Mo o3k

W % 100034

021-35082852
021-35082821
021-35082870
021-35082957
021-35082961
021-35082963

18221132911

010-83321350
010-83321351
010-83321366
010-83321355
010-59113596
010-83321351
15810388900
15210845461
010-83321345
0755-82528441
0755-23991945

0755-23947871
0755-82714067
0755-23984253

LHiTe RAKXLEK6385 H& KA3E

zhuxian@essence.com.cn
lidongl@essence.com.cn
houhx@essence.com.cn
panyan@essence.com.cn
liugy@essence.com.cn
menghl@essence.com.cn
sumeng@essence.com.cn
sunhongl@essence.com.cn

wenpeng@essence.com.cn
jlangdy@essence.com.cn
zhangyingl@essence.com.cn
ligianl@essence.com.cn
jlangxuel@essence.com.cn
wangshuail@essence.com.cn
caoyanl@essence.com.cn
xiakun@essence.com.cn
yuanjin@essence.com.cn
huzhen@essence.com.cn
fanhg@essence.com.cn
niexinl@essence.com.cn
chaomw@essence.com.cn
wanghy8@essence.com.cn
lihuan@essence.com.cn
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