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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-ET TN 544 718 1,017 1,426 1,981 2,713 il S 760 1,062 1,081 1,181 1,570 2,292
Wk E 32.2% 41.5%  40.3% 38.9%  37.0% Bl 2 82 109 142 176 244 334
EX=RIT.5: 9.3 -87 -114 -154 -196 271 -373 #H 50 45 61 67 93 128
% #f £ KA 16.1%  15.9% 152%  13.8% 13.7%  13.7% H AR T 107 15 21 24 32 45
£, 41 456 605 862 1,230 1,710 2,340 RAK 999 1,231 1,305 1,447 1,938 2,798
% #f & A 83.9% 84.1% 84.8% 86.2% 86.3%  86.3% %.& 7/~ 76.9%  72.3%  63.6%  64.0% 67.7% 74.1%
B A H A e -10 -15 -19 -29 -40 -54 LS E Sy 0 0 91 91 91 91
% #f & A 1.9% 2.0% 1.9% 2.0% 2.0% 2.0% E R 273 326 458 515 604 620
B ® A -150 -210 -299 -421 -594 -827 %.& 3~ 21.0%  19.1%  22.3%  22.8% 21.1% 16.4%
% #f & A 27.7%  29.2%  29.4%  29.5%  30.0%  30.5% T 25 52 94 98 102 106
&2 %R -68 -94 -133 -185 -261 -366 RIS 301 472 747 814 927 976
% #f & A 12.6%  13.1%  13.1%  13.0%  13.2%  13.5% %.& 7~ 23.1% 27.7%  36.4%  36.0%  32.3%  25.9%
& A AT ALE (EBIT) 227 287 411 595 815 1,092 fEEH 1,300 1,702 2,052 2,261 2,865 3,774
% #f B A 41.8%  39.9%  40.4%  41.7% 41.1%  40.3% 48 3 3k 0 0 0 14 0 0
w5 9% A 6 7 5 23 28 40 R AF 2R 41 199 183 156 217 302
% #f £ KA -1.1% -1.0% -0.5% -1.6% -1.4% -1.5% H AR 44 71 96 98 136 185
R BK -1 0 -2 0 0 0 /Ky 84 270 279 268 353 486
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& Ak A 234 332 476 668 903 1,204 # 38 R AR RS 1,184 1,391 1,698 1,969 2,489 3,265
ol £ F 43.0%  46.2%  46.9%  46.8%  45.6%  44.4% VAR FRAGE 0 0 23 23 23 23
R NIES 8 8 -3 3 3 3 AR ERSEL T 1,300 1,702 2,052 2,261 2,865 3,774
A ERE] 241 340 473 671 906 1,207
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I 1R F 16.3%  16.4% 15.3%  15.0% 15.0%  15.0% & B AR
04 4134 202 284 401 571 770 1,026 -3 8l &1 0.491 0.683 0.963 1.363 1.839 2.450
b LR 0 0 -1 0 0 0 T 2.874 3.339 4.070 4.720 5.965 7.824
2 & T E 0 4 A1 202 284 402 571 770 1,026 B ZEALER 0.434 0.730 0.920 0.172 1.751 2.342
o F)FE 37.2%  39.6% 39.5%  40.0% 38.9%  37.8% B LR A 4.374 4.374 6.171 0.600 0.600 0.600
Ik &S
ALeREL ARFEFA) AR EE 17.07% 20.45% 23.67% 28.97% 30.93% 31.43%
2016 2017 2018 2019E  2020E  2021E B Ak aE 15.55% 16.71% 19.59% 25.24% 26.87% 27.18%
4 ) 202 284 401 571 770 1,026 BT ANEF 16.06% 17.22% 20.21% 25.21% 27.57% 28.23%
Y #H L FRARE 0 0 -1 0 0 0 b 3
B[ 18 16 24 24 27 31 EF RFPAHEKE 6.83% 32.16% 41.48% 40.32% 38.85% 36.98%
HE 22 F e s -1 31 -41 -55 -63 -75 EBIT 3 k% -0.27% 26.12% 43.33% 44.94% 36.88% 34.03%
R ) -41 34 1 -467 -4 -4 A A A KA 0.84% 40.72% 41.34% 41.93% 34.95% 33.25%
2 8 EH IR 179 304 384 72 730 977 B KA 88.75% 30.97% 20.53% 10.18% 26.74% 31.72%
i -28 -178 -174 -85 -137 77 K EERRED
4% -100 88 -120 400 0 0 B2 K 2 R R B 42.8 46.1 41.9 43.0 43.0 43.0
E: i) 2 30 39 50 60 72 A B RH 187.0 153.3 125.7 125.0 125.0 125.0
% EDALHR -126 -59 -255 365 -77 -5 R A K 3 R4 R S 101.0 73.0 65.6 60.0 60.0 60.0
&Y 421 139 41 -49 0 0 &R R RS 179.8 165.3 153.7 116.5 93.0 74.0
AR 0 0 0 -37 -14 0 3 V)
E: i) 0 -83 -155 -251 -251 -250 # IR ARG -64.19% -76.30% -62.77% -58.55% -62.47% -69.69%
# X EHAAE R 421 56 -115 -337 -265 -250 EBIT #) £ AR 1% 3¢ -38.2 -40.8 -78.6 -25.9 -29.1 -27.3
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