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HIEFR: wind, FFIRIERTFIHT



\\\¥
“W
“H

R UE ST

B GE, BALE#K0.40 LE5.40 T, &+41ATFH%0.20 TE 5.80 T, &

M EF0.80 LE6.60 T, AAeBMHEERET,

& 20: £&%H&HE—F M

14.00

12.00

10.00

8.00

6.00

4.00

e

2.00

0.00

o v O o VW LV VU OV v O o v O o O o o VU vV OV v O o VW OV OV W O VU VU VU LV OV L O O v OV v o VW vV VW Vv O
I I R N A R R I D A
o = «~ o N N S v WO N 0 O O - N - N N S NN O N 0 O O - N o NN S N O NN 0 OO — N — &N N g un O
n n 1" O O O VW W O VW W O W W O N NS S S S IS IS IS IS IS IS 00 0 0 0 60 0 60 60 60 60 60 0 O O O OO &Y O
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
O O O O O 0O O 0O O O O O O O O O OO0 O O O O O O O O O O OO0 O O O O O O O O O O O o O O O
N NN N N N N N NN N NN NN ~N N N N N N N N N N NN N NN NN NN NN AN NN N NN N N N
— 3 P 3 S s =
. — 15 (775 3):330ml 1 #%:330ml ] H (375 9):330m| e JEILS (— 75 145):330m| s 11 /R 5:330m| s 57 1-{1:330m| s [ i81:330m

HIEFKR: wind, TFIRLERTFIHT

W, ZER%S

LB B S o T AR R LR — A2 B TR R IRAR BRI EL A 5% 2 04 ) Ak 7 B0 AR
e bk Kb EF A KA T EMS KN, AT ARA PSS, 28
ATk Ay ARG T AR R, AEK® LRA, SFAkaBLK
Sl RN, REAEF—Z PG EN T, LGHA BIRG T, £F
RFEINV R BB E L 4F, IR T QERMR., BRS, JLamF Ry Ik 5
By AR, TTHRARIE, HINENRIREE RS, &AL B 3R
A Gy A 4R A, AR K IE MR T R M ETAF BRE, EREE
ARGt K6y LN a8, AEEE T FTHORIET, EBUAR

R HBE 4, XiEAMB. ARSD, LA R LEE T ALK, AR LEH

V8 5516 5 D) 1 30 I AR 15 SS90 A 7




IR UEST

W-
i

PR KO FIEMR I, BREET AR : (1) FERK, LEmst4ige ey £k
ok, (2) ARBGARST AR SR A m A AT e £k, (3) Bk E R EMA. HAA
SEFFMNEE, LGHNIE, HEkl, FHEY. TRE, SR,

EEEE, TR,

10
T8 95 2 () 1E 3 Ji T 455 S 4 AT i 7



27 RIS

I K
AANEAF BIER LB T OIERZTENPL TR G F L PEILR ), AHRORLE
RIREFWERIRE T RANHF AL L. AARYRE, 7B, LERARERIRE o) LIRIER
5 X bg iME,
b8 X013 & IE
ZF/\QE%H%;&E] M BAT T L 4o

Z2 B R IR DL
1&%%&:&"%‘{—%&:
AR B B R6 ANA W, AERAN T AR AR HEKRARE, LT
SN (Buy) : ABA3RT W% & M20% AL
¥ (outperform) : A8 5% T % %k 5% ~20%;
F (Neutral) : AT HENAE—E5X~+5%Z 045,
B H (underperform) : 48355 FH 3£ IM5% VAT .
AT 6 TP
AIRE B B IO A W, ATdkAast T % K A5 B ek kR AR, X T
A%F (overweight) : T bAZAREART % & A,
T (Neutral) : 75 ¥AKTIHEMELRHET,;
A # (underweight) : #7335 -F#AKT % kA,
BAVESLARBEE, TRIHERA ZAH KA R E A RAE BT RAT R, KAVR AR AT IFER R, A TR st b E 23
BRHFEANRFEZHIEFRG R IETAAAGERER, ke SO HCEMUR LT 25 B RZ T H 2l % RRE,
AGRBUL B R AL 8 512 &, R AR SE RITIF R R AR 458 .
AARER AR R P IR30048 3
HAE B
AT RAIE R A (RN 8] (AT HEAMAR “ANE” ) BEFMER. AN TRSRBMAKE ARERALAZEF . AL
RAFANDNATEGECNTAZ L, AN RRIEZFE LG RAERT L. SRS FTRGTH. lﬁwamaﬁw €53
HAEPELAEZR, FIEEN RN B E R EZIERR A TARG 69 F R A B #iF. RSP RGTH. T RLAI;E
«F"HSLEAH#&Z!-’\/\SJTkﬁZ!&%&ﬁ"—éEJé’J% 87, AIREATHGOYIER RAL TR GMAE . MERIZ TN TR AL Eiﬁﬂﬂa‘ﬁ}], A
NI TR B AREBRTAH, ELRAEMNR—ZMRE. EPREEEI AN TRELTRY WAREELLGHZ AR,
FEMARENEE BT REGE—RF. AREFPHIBORTRIRSTRAESANNE P, THRE P RAERER A3
AFFEARBE RS FRBANHNE P RIAGET AR, WHRARE R, AQAENE S BHEAREGETELIENRST S
AR, AR (FALE) BRI BT AEMFELT, ARE 943 8T E LN & LT R RHET AT 2
Wo AT, AN ) TIALAT A BAE B ARSI R Z P75 BAGEAT IR R QAT AL 5 AREAIIAIE AN 3] 89
B, RAERT KBS BAEATIRR 8 R AR E T RALAT A AT F 9 Ik 2 BT .

ARSI NE RN BT o AN ARERE — Al BRIEF AP EET, T AREFHTA M FHEIRIY B AN E]
AGERNFRP TR, ARE QAT FAF AT 77 KFIEEATH XA N, LR L4, B> RAETH
A, BRIAEAFTAZAC AN 8] BRAR 69 Al 77 AL ) o PP A AR P A2 B 69 AR R FARITRARITIG A A 8 69 AR IR 4RI AARIT.

TR IE ST AT

Hohb: LT S H XA AL S5 AR T Z BJES &
BR%R: 710065

W% 029-88447618

A 029-88447618

B, MR, B G R ARE.
B A B AL A& A AL BT

11



27 RIS

A8 A

FrRIEF A A TN G R 2P EiE R A AR ZWIEAL TN, ORGTFRIEALLARFTAENG T PELGE LIEANE, £
BREA A TREEE AL TERAATRTAEN S, Bl TR E R £ R RKIZTA MRS L TR & KR 3 = & 32 A i8], b
ﬁm%ﬁ%%@ﬂ&ﬁﬁ&&ﬂ,&%ﬁ$lz3mm Aﬂ%%?ﬁ@ﬁ-ﬂﬁ%%-mﬁ&ﬁ%ﬁ;Emﬁx%\ﬂ%ﬁﬁ%
WA KW FIFE; iEH AT, ERATSEE; & : ARME; REFITXNEI; EFRE; EABTEASHE,

L F-HA:

BREERERALS: ANNZPEHIELAMAE, FRIEAREEZEIIA LS, TR0 EAMREESE (F. K A K. i£X
HFA 4, ETF, LOF, AGE, ERAR. BHEE., THEFGER, DLHFEF); KILIERGERT L, Saik b ERREE.
BIE; RIEART P, N8 k%?x%%%TMﬁ&ﬁ%&#%% Bk, wik, LIRMfFNF ML RE, TiHLH
HEBEBEZOISER. NABWNEZREBTFRAEF XA EE=FTH5F LS, HRIATETEELAYE, MNMEBEREY,

B ABRREALS: ANAEPEIELAME, FRIEAKTFA LS, HIERARTHEIE P RBIERZT 604 K1Z 80 547,
A EREB

B 5iEARS., iIEABRKTENH XNGOM G : ZNSEYEHIELAME, FEMSMPILS, ATk, TXF~FH,
SH. . BHEW., KT WERZE EFTASFTE. A, BN, AEREREHZE T RY O FBETEES, BRER
B, FEIET, BEFLERLFE LIRS

BitAaELs: ANAZ2VYEIELAMNE, FRIEAATLS, EAAATEMREZLEGTE, AN LT IREAK P E£
Rk AT EATRT BB QAT TN EIEAN AT LS. AT LFAROIERSEEBZT B IS LT,

FERLSE: KANZPHIEBAME, FEASERELS, BXEFERTS, A ATXHEEPERTFOHRTFRE, AE
F&#%k%&“ﬂgm% MR F A MMAZTZE AR KFMABRTH, OELELLL, AcELAE, KENT ., HFhMfL 4
2%,

FarAld: BTBAL DAL UEARIEAR H L 5iElE, AEFREZHAZRTRS.

% Z A
5 8] Wit RI|TAGE XAGE =5 FAM PO 4 5418 & W 3% : 0755-82703813
L) ht: EETH A R KE 100 TR T O 62 B W35 021-68779208
ATH NS Hib: bR EHME LA 35 TR 1 T2 E % 3%: 010-58080588
AR5 8] sopt: BEERINTERRLERK 178 T LERE 17 202 %L W 35: 0592-5360180
BB F) it 2R AN K AN KiE % 2023 55 & 2 B & 2902 W 3% : 0756—8686588
LH N ) Hhk: IR T EH KA 198 SR # KJE 4 £ 901 F W35 025-86573878
=58 Wit: Z=H A LWATEABE A RS 918 S ERA RS B K& 3% : 0871-64630002
N 8] ak: H KT EE X F AL B 1088 5 AT L)% 16 #k 3 w3%: 0731-85133976
ol PA A Mopk: FMTHRATR LKA 33 5 £ B8+ O 808 % #3%: 0371-61778510
by 5 ) bk HEEHOTRER ST HS 1 5 EWELE TR 308 F w75 0898-36608886
ER S A ak: FHRAEKATHXERXAR KA 10606 5 4 b2 EH R ek b 34 301 £ %35 : 0431-81888388
EHNF— N8 Hehb: FHT b KT G5 2009 55 £ A KB 902 & W35 : 0755-86660408
EHEF 5G] Hehb: BETHL KE 1239 SR KL 25413 £ 0B F #,3&: 021-58391058
AFH NG Hak: ALFTFERE KFH 65 6 & D-715 %3%: 010-85660036
B AR Hhk: AR SR KT ki e fk 28 5 141 ¥ 5T 20 & 2003-2004 W& 028-65193979
TR NG k. FRTMACK A sE 166 5 218 1 7T 21-4 %35 : 023-63560036
B8 5N B) hk: G E G R K FHIIRE L KB L RE AR 6T W3&: 029-33660530
LR 8] Fib: LA Fa TP RS 28666 FTEERFTEER 109 1 E W 35: 0531-82666773
TEZ NG Mhb: TR TEEEIS% 88 51218 T4 6 2 601 F #,%: 010-83570606
12

T8 950 2 ) 1E 3 Ji T 1155 S 4 AT 7



FHRUESS

W-

L 5N ) Wht: ITHEH G SN R 5P KiE 988 T4 T kT AMES A 1501 F
AN ) Hhk: ALK F L% 168 5 1307, 1308, 1309 £
JTHE N5 Hak: SN T ARE X L9k 248 5 1401 5 5
#5255\ A Hhk: BERFITEFREMA A 455 5404 KA B & 23 # 2302
FN N B) hk: FOMN T HHREMRSE 99 FLBETH T 1508
Mk 8) iht: MHTMFRFRRKFRXBEZE
WAL 8] spk: HE XX TIARRKERARRTEDAKRA—2—9—A2—14
BRI AN Hoht: TTHLMTRAR KIL#F 52 57 T4 44
THEHNF) Wib: B LT KRR O RHHE AR HKFTHIR
R PN Mt FMFTHLR KNP RS FHANCNFHTFPSAES B
I

B K ArE A BT G KA 495 5 (FHITE 200 A5 4L)
Kaepg i B Redsh 47 5 (BkF R Estd)
GomE kI BETHLRET HFEHEA (5 EH 426 5)
WARAY R A 3F s kAP R B R XA akiE KB W A
BEREBIERAT LI Py FET BN EIRAMR E5% 5 5 kil B IR A4 4F-4-21 5
W EMEE LI MR ERRARLERAR—F
B HEKAERE LI KT e KA B
AR FIE K E R NPT LM T B —F R —F
B2l ZFAE R A BT AL ZREEE AT C X $2-2
B LR AT TREAEF B L3 AL TIREX KR T FELKE 8 #
NP FHERIELATLI: RHEAXPTRXERFHOREESERERIE _EEAR
M ATHAE K E L3 FHIRT M E L TR BB TA BRI 4 ZB P
s B HRT oA RS SATZIIBES E 111 #£1 10505 F
EWFERIERTLI: ZOTRANEFTERGR AL EZLSERH S
ZRIEE KEIEF BRI « REELET SHBEAF LI LK LR KEE KX 2-2002
P SArE IR LT EZRPOAEFRETHRTIZE
FERME KB E LI FRF AR EM G Kid 2 5 3-4
JBIERT ARG L3 Meht: BEAENT LR EANGHE 2095 13 ECEL
B K BTN HrRAERRKERBRKATHTE H=5FF 1703

B LG RIE AT I Heir X ihinh Bk 8 T A ¥ X 44 FH# 1 #£T 10301 5

R FEHTAE P FEAE R B LA L TOIRE K K R P R EBLHTR 938 5

Iy BT EAEHZ W2 R b K L Bl d A7 3% MEEAH 6 O =0 A B 508-
B2 R — R IE A8 3 HETEFHRRFARAM—5% 6 FHEV KR A JE 1903 £
L LRI AT LA EETHEE P L% 969 F 1103 F
ATEHEIVINKBER T LI R THIRE G AT KH 18 54 % KJE C2 A& 1708
AN F B AE A T L3 AU TS X F B 5% 380 54 A 8 tE 801 £—4

YL AEAHEA T LI LT R K A A 20 4 1-2 B

B K a@aRiEAg LI BT RBERKGEHYE 109 545 HE 10101 5

Fd R RAERT LI FHT SRR RFEFBRA 2 4% 2 £ 106
AR AP S E K AR R AT AAR K R A P A 8] 6 SRR A 4

Bl AL R T LI BT EEREFR 4 FTHEME4- (1-2) 04— 2

SR LR BT 3R G H 4R T E S X 40T 3 5IAEL N ) KR E

13

T8 950 2 ) 1E 3 Ji T 1155 S 4 AT 7

1%
%35 :
LA
%35 :
LA
%35 :
1%

0791-83820859
025-86421886
020-38939190
0991-5277045
0512-69582166
0912-3258261
027-82285368

%, 35: 024-31281728

W1
W15

%1%
%, 1%
%35
%, 1%
%35 :
%, 1%
%1%
%, 1%

CAC

w35
®,75 :
w35
®,75 :
w35

LA

%15

LA
LA
w35
W, 1%
w75
W, 1%

35
w15

w35

%35 :
L AN
%, 1%
L AN
%35
LA
%1%

0952-2095288
0519-88668558

029-87617788
029-85389098
029-83542958
0912-8018710
0914-2987503
0919-3199313
0913-8189866
029-38615030
029-68765786
0757-22363300
0916-8623535
0913-2252666
029-88447531
0917-3138308
0915-8889006
0911-8015880
023-63560036
0592-5360897
029-89242249
029-81208830
0757-22222562
0755-82371868
029-65663069
021-63023551

010-88333866-801

0571-88066202
0412-7489333
029-89281966
0531-66620999
029-33273111
029-83817435

0919-2185123



27 RIS

ARIEARBIEE LI RIETRAAEARBSE 375 11711 EA4H

WA LR IEIEF B LI YR P T RE REREA T RM LR — L5
BB EARFBIEAT LI RBHEEREARAR SN HBTFAHRILA
REFAEIERT LI RETHFRXELEREASNE 42, 3 FTHRRTEWNEE
1 MET RSB FHE19 205 R 06 F T

B EREBAER T LI R ERETH) HEEHK1 2T 14 & 1403 5
EZHLEREIEATLI: MHFEETLERELE KT 6F

A FIREHBIER B LI LT TGP XA E X Ik4L% 28 54540444 KB 6 & B614\615
P AR RBERT LI REE P T RE R AR EIIRT I E
ERFLFEE LI RGEZGT LK 7251 2

GRS AL FAE B kA R ACE SR T T A R a1 5

BRAFREEAT LN LHEARTRRZIAFT REM, 25550 (LEHE5FS 102 F)

BAMARBAER T LI BT AR TR KR 1201-1 F

B ALIRATIE AR 8 3R vl g T I B X AR AL 100 5

AN GBI T LI KT T R4 H% 182 5

BN LAk RMNTRIME LI~ 9 5 F4 KA 14 & 01 5 05, 06 £ 1T
TR HAR P RAE R A IRTFAT X AP L 8 5 1 12 131

14
T8 950 2 ) 1E 3 Ji T 1155 S 4 AT 7

#,75:029-33612955
%, 7% :0916-8887897
#,75:029-81666678

1%
%35 :
LA
%1%
LA
%1%
LA
%35 :
%, 1%
%35 :
%, 1%
%35 :
1%

022-58282662
029-38035092
0917-3138009
010-60716667
0916—8860108
0917-3679876
0556-5509208
0517-85899551
0575-88618079
0915-2113599
0714-6355756
020-37853900
0719-8697829



