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WELE, NCEERERAE, BAAAIBFABRTREFESEFKET
HNEZREAZHERBL, TLALERENMRER. AEELAEF,
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AL ARG £iK2. 40%, AT kA, FAT LA EA LK, Kb ARF A
HEAANTEIR (+1.60%) ; BHEEAEHE AR EET, MFKO. 1%,
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AIAAEAT b EFKO. 77%, 1o 77 284 — B F AT P HE & %22,
TR G AR HE G BB LI e T . AR A AL R
18FHMBNIF—FMWELE. ACHEHFELRE, KA
ANBF A AT A )3 B4 A K HG T i 69 £ JR B R H A MAE,
FEALEBRKEAMRER. KEEAEE, BAT32/4249PE
(TTM) AR XKz, FRPRFAKZ L LT, &
AT LBHGR RSB, THREDEN, BN LY
BKERIFOER M IT L AR ETHRFXE. RAPFE
300454 E#K1. 77%, €] Ards L3K2. 40%, @itk kA, T
ATy A bk, b ARE AR AABATE AR (+1.60%) ;
B RCR AT ELES, AKO. 1%,

B1: AR Z2ABHOE YTt

4.50% 1

4.00% +

3.50% +

3.00% +

2.50% +

2.00% +

1.50% o

1.00% o

0.50% +

0.00%
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e I 2 (R TS %300 —— Gl iR A BECHRT)

HIEF R : wind 5 FFRLERFFLFF
B 2: KEASYH —HATLiksktarbiz (%)
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HIEF N : wind FH FFIRLERFFIEIT
B 3: KEEETTkikskm@i (%)
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HAERT: wind T TFIRIER T TP

2, AR

AHAEHEAT WAL R IR T L4, 2T A 3 RAA LK MEAL 1T
{240, A1 AAMEHMEART 10%. Rbd 2 AT ey AEE, %
VAT A RAE A B RBE S LA 5.

F 2 2R R U A

R E LA TR TR % BELAR KL TR %
kM % 16. 11 IR IERL -13. 40
EXE 15.89 A AL -9.90
¥ & kAR 10. 54 PLLHEFH -8.22
EZALE S 8.97 ERARH -6. 87
E B R 8.71 R -6. 00

HIEF R : wind 7R FFIR LERFFIFT

5 S A IE SR HAIE
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2022 4 NEW TV = sk #AE 4435 3000 1274

7TRA48, =7 2HEBEBERRFAVAHZRLFT
€2019-2022 NEW TV R EAR-ED, EAHATT NEW TV 47k
kAR R ASAY ., RERT, KE 2018 FJ&, NEW TV
ABRWZRACT, Frei IPTV A F#HAH 4L
L B ERGE EASY A RCAR P RAE 6 AL
AL, IPTV A XA PFBHEKEAETSR). REFT,
2022 5 NEW TV & R P 2R 10 LA, BARAS = LM
B ¥k 3000 17T

Ye2—%g4AETEH IPO

7AH38, }2ABRHTRES, WET 2019 5% —F
By, BRPIT. FE—FEFEHKN4.891 1L,
B EFRHIY 6,665 10T K 123 4% L, RAAK LS
BB A 13. 541 1L, to £ B 4144 5. 43410 713 K 149. 2%,
RaF, & —ZFF a4k 1820 77 T, AEAARE
R G 641 % 3530 B L, wmESFRE, AEE A AT
1.499 e, FABETHE., ELTARTERAEA, X
Sk TR BRI R L, RAMN T & kAT
A 89 T L AR T AR AR AR, e T A BT L RAF R S
THHARR—HEHNF, Foey b2 B AT F, 12
Yo TIE4E £ % B LA RF R T HINTERAFE R,
FREEH WS XERRE

RFAAE e AR FAMFAaES, EAES A FHR
Fo 7.2 MHAN S G B, —F2 8 KAt FT
SR, NIRRT ABK. DK G R ERRRAS L
HRE, BRBHK, FREN AR E & T, A S ot
R FEFIA, 2018 F 48l AR KK IRKES 3.9
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5 3 B EHEEMAFHINL F T ARLGIKIE, ARKFNI A

FATE RS IE 2 2. 35 1L .

4, g5 E B @R 4000 77 L

7R3 BWE, FiELpAAEEERMNE, NAWTE4

RH LA AR & IR B iR & RAETT R B 6 @A sk T AL 5F

b4, BRFTEH 4000 5 L. EEE KRS, EhEREAL

KA G E AL AR ARG Ak 434 A AR ARAE

I

WA ¥ 3 A AL 38 KA R

2019 AL ¥, BA LT %8 2 -F K. TEHE LT,

TFFEALYEZE N T, RIWT R 2. 7% R,

B ARG KRBT T, LRER )RR 5 TRHF4E

Tk, AFHEMH Bk 3 o kb, 2, (FFER). (N

fad. K RZ) ST A EEHAS, T R4 2019

FERE, BAEHEERALERIER KGEKET,

AFEEREABAERE

CTR (AT HAF L) KA 2019 5 A+ B )" &7 % = i :

2019 55 AP ES F T HeBk (REKR) JERTF

Py 5. 0%, 5 ABEAKTEIEF R 6. 6%, 15 ABEAK

Fa DR TR ESEONAKE . LT ey

LFMBIFE R B ELR Y 5. 4%, TiELW AKRE . £ FBEK

WAH WAL, AR EIR . H ARG S ERIBIN R t3g i 4

AA N 2%, 2. 1%, 3. 2%, EEF KL,

sk By A R, R

AP ROPFWEGRERT, AL €. BFRELHE. ¥
FES, 3 EF L

G — R Hrh, S5 CERNZ i, AASRKFR
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H—RWEWEF . TR FE AR “56+aK” FR, A
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RIE S

SHTImALE
RAARFPEIEHF ISR TFINES R Z SR BESE ST ERE S, USRIRLSE, M. ZWMH
BAHRE . AREBEWMERMRM T RAANFARAR. KAFREE, FEH, BEASERREPHEFETFELHN
mmE Rk EER R TR A AME
588 XMNEERE
AAREFBSEENRITIRE X 5.
B 4% R 1T 4R 14 A
ESHRTITR -
LUREHEBRS6 MARA, IESHEN T RIS EREARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
1#83% (outperform) : HHITEFHIARIS5%~20%;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T 4% BRITAR -
LUREHBER6N AR, T B THiaE i Ha ke ArnE, EXWT:
EWF (overweight) : T BHEEATIARIN;
it (Neutral) : (T SEEAHIARIMEARIFTE;
E% (underweight) : (TS FEEMATIARIM.

W

BNELREES, FRIEFMRIERARERITFRARIERTFRFE. RINVRANZENTRER, RRRFHEXT
EEERI; RBEEIATEIHIESFARERRT N ANSERRIER, LLNSETHFEERUREMEEZENER.
RBEBNFAEERRE, URBEBETENUSSER, TRIUUKERFITRRHEREL.
FIRERFNEERLY : FR30055H

SRR
FREEFRIESFRBBERAT (UATER “AAF ) WEFPER. AOBTRERBARBAREMREE
Fo ARERETALRAATENEQATES, BERAAATRIEZFESMERERTES. FRERFBHTER.
TR, ERRENRERAEFPESEZA, FIFERSHIAHEHMTIES R HE MR BARRREBIE R E A E
B AIREFHHIZER BERREMUNRRA LB T LHARE D HOFIET, KR EFFIEEIES SR ERBIBIMNAE .
NERRBWANATES KD AR, ARBATLAHSAREREER . BEREENT—BMRE. BREYE
IR A AR REFAE T RER AR EZT WM FIZNR, THAKRIREAFLRFRRIE—ER. KREFHEH
BRERBETETEEGIINER, THEBEFAANS AR . ARRRBREARER D ZEINANEAFHRNRER
R MESRARFE. AARAEWUBFEEERRENEMERHEZUEEFEEFERRL, Uk (FELE) 5if
MizrEmEl. AEMERT, AREPHESHMFENERATRIHMEMARFTEN . EEAFLAT, &2
AR MEAARERAR S FHEAARMSI RN EMREAEMSRE. BRREPRBAFALXBNEF, HEE
F AR SIE L E M EURE AR EZ RV ERRIE IR IR B WE] .

FIREFIRRARLRBAE . ARRAMNKREFRE—IIRF . FREFEPAET, BUARSHREMRIEIMRNE
BARE, REXXFELEPBERN, AREDEMBINFUEMHEASEEARZXNEN. EEIHREH @,
BRDEGEMEMA, RUETRILEARFMREMSRER . IEAREFEBOFIR. RSFIERITIEH
ARRBREIR, BRFFRICRARIC.

FHFMES AR5 FRr
ik FmRHEHXEEE1SEHZIIBESE
HR%%: 710065

7/10
T8 950 2 ) 1E 3 Ji T 1155 S 4 AT 7


http://www.hibor.com.cn/

27 FRIESH

HiE: 029-88447618

EE: 029-88447618

AR

FRIES R AIRA T REHEESS IER T IESEENN, ARATRESEEERSEATTELEENE

ST, TERRAMERL L TERERFEAT, BUFIRERENRREAERAT. HLUHIRERHIRZ

FEBEREELNT, BUTIMERESIRAERAT, TMAK 2 32T, ARNEEREN: ESEE; i

SHAEN; SIEHRS. ESRAFNELNMSEE; EHEE; IHATEE, MARS, HEUE,; BER

MREN; SESR; ESRALSME,

WA

m REZFESUS: RATSHEESLIE, FRIESREIZESLS, TEOE. EEORELE GP R A
R ESRARS, ETF. LOF, AUE. EfIK. EHEN, TS ClESS); KRIBESOTARE,
SRS ESRRE, F; REBLFA. ARBTEHTSRETUNRAZIZHING, BHAH, BiF,
ERERMFNESHERES, THARRASATASNTRER. AABNSSRRITEENASESSE
%, BREAEASRERE, WMHPERIAENT.,

B ESRASENS: RATEREERAHE, FRESRAEALS, HESRAERELRINESRANER.
B8, S BEREN

"SS5 ESRAEHELOMERE: RARNEFEERSIOE, FRMSHES, HEFARKE, &
RAFEM, A, H3. ROEW, RTROBBUZAEZ EHATES, A WA, FHIRRRGE0E S

MM EMED, RETHEE FREH. HASIENZERS.

B ESEELS: RATGHEESSIOE, FRIESAELS, SAEEASNKASENAS, NARAYTR
ST RANTRITR R EES S AT AN EESNEELS. BElSHE ORI ANE
IR,

m AEERLS: RARGHEIESSIOE, FRASEELS, BEEARRAT, HORTEERTEATHR
AEE, NEPEREUNRAEERS. BEMEIRAENRATAARAE, SEELCL, H2L
&, RIEAT. HENBIREESE.

B EhERRHW S MEAMSERIMATUERNIESRZZ WL FIEE, AEFRBERMERS

B NF DA
RIS AT M SRYITEAXEE=REEt2d0 4 S1£18 2 BIE: 0755-82703813
E{aartit: EEmBRMXIHLKRE 100 STFEkERF L 62 F BiE: 021-68779208
RS AT R AR 35 Sht1 S5 2 F HBiE: 010-58080588
BESARMI: BEAETHERAXLEAK 178 SLEAE 17 2 02 BT BEiE: 0592-5360180
weSARMIE: FEHEMXMKER 2021 SEEE A 2105 BiE: 0756—8686588
AT ARME: ZUBBAIF KT 198 SEIEKXE 4 87T 901 = HBif: 025-86573878
ZEAAFIMN: ZRAERATERXE R 918 SERERIEB X HiE: 0871-64630002
AR ATIME : GHRE KT EBXFMILEE = 1088 Sia ARl 1% 16 #5 3 8 HIF: 0731-85133976
RS AT INHFBRIIXEKREE 33 SEBEH L 808 5 HIE: 0371-61778510
BRESARMIL: EREEOmREXERAR 1 SEWLEICRE 308 E BiE: 0898-36608886
EMRS AR EMREKETEXXARKE 10606 SHRILTEEFRERLF 0 3 301 E HEIE: 0431-81888388
ANE—D AR RYITHRILX EEENERIE 11 SERMBHRKE A E 10 E C1 BT BIE: 0755-86660408
E/EZHARMNE: EiEHiHEKE 1239 SHEKXES 2 S 132 02BE HEIE: 021-58391058
EREZSATMUE: JLERHHAAXEEITINAET 8 SHE 16 5 1605 BT HBiE: 010-85660036

ERE=HNE Hlk: ERHTFEEXHEL K 88 St 18 Stk 6 /5 601 = HiIE: 010-83570606
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RIE S

)i 5y AR : EREBTESFIXRATKEILER 28 S 1U&1 BT 20 /2 2003-2004 FEiE: 028-65193979
BERSARMU: ERTMIEXIEER 166 5 218 1 BT 21-4 BLiE: 023-63560036

PR AT M : BREE R At S KB L RE =50 A B 6 SHIE: 029-33660530:

WHRS AR LR FRAT TP XIRIFE 28666 SELEHRFER 109 541 2 BLiE: 0531-82666773

AN RN : TAAFEETAAMIXLIA P KIE 988 SEMAPRIF M A#-1501 E HIiE:
0791-83820859

BERAAE Hhih: ERTFRIXELEE 168 2 1307, 1308, 1309 & HLiE: 025-86421886
I"&H&9aaE Hhik: JHmEssXEPLsSEg 248 5 1401 S5 FEiE: 020-38939190

FEAANF HhiE: FBEEATHRFRATLXIENARILEE 455 SOIEKE B FE 23 £ 2302 £ HiE:
0991-5277045

M AT Mk FMNHEIHXEEEE 99 SEMAEE P 151 BIF: 0512-69582166

A\ ¥

Witk >N F Ml MR FERPBRKERE=ZR HiE: 0912-3258261
HAdE AT ik BN TIERAERIRRAEEE ARA—2—9 — A2 — 14 HI1E: 027-82285368
TTHAFE: TTERBAHARXAILEH 52 57 S5 44 BiE: 024-31281728

TENAR Hbik: AEUHTAROXB SR K S 3 # Big: 0952-2095288
EINSAT Hbik: BN KA 8 SERMEIFTT0 A EE 5 BiE: 0519-88668558

FREEN: FARHTIAR 4955 (FITE 200 KEL) HBiE: 029-87617788
KLZEEWSR: ARTKREE 47 S (BUEEREX®E) HiE: 029-85389098
AENES: ARWHAE=] HFHEm (HIEHF 426 5) BEiE: 029-83542958

HitAHRARE A ER: Mk KB BN AT R O =4k 200 2K (BF) EEIE: 0912-8553131
BRBIAEIESEE S : SETRAMRBIAEEMNEE13-5 E—F HiE: 0914-2987503

R IEFAREEMLER: $A)IIFTXIEFAR R LR AN —S iE: 0919-3199313
B ENESEE SR : BRTEHAXEPE FEiE: 0913-8189866

BRPEFAESEE: HEHEHBRPREH—SRKE—S BiE: 029-38615030

Bt KIBIESEER: RPARHMX L KIEH LRE=HA A FE 6 5 BIE: 029-33660530
ARBI=FIESFEWR: ERHHBIV=BEBAEET CX s2-2  BiIE: 029-68765786
FHULIREFHTEIESEWE: TREBLUTIEXKRITTE 1 SEIWKXE 8 # BiE: 0757-22363300
NPEHEBIESFEWER: RADNIHXEXFHABFEEREFEERIHR_EREX  BiE: 0916-8623535
R A EIE S E AR : BRI AR RBERIE 4 E B BIE: 0913-2252666

ARl ERE M ER ARmHE 1 SHHZIIBES F BiE: 029-88447531
RREBRFFREE AR : REHESIEX XA REILE 28 Skl Ay A £ 2003-2004 EEiE: 028-65193979
EXEERIESFE A EETHFFREERAKILEEHEHHE=E  BiF: 0917-3138308
ZRUEEKEIESFEW: RERTSHMZARSWFLXEEKRERLEX 2-2002 BiF: 0915-8889006

RO ETEER: EEMEEXFOEGERE7H 712 E BiE: 0911-8015880

BERFEBIESFELR:  EXRHAILXHER 166 5 218 1 BT 21-4 BiE: 023-63560036

BiIERREBIESEWR: WEEEHEMXENAERE 209 S 13 & ¢ B BiE: 0592-5360897

AR KIEEE - ARRARXKEILBAAEAIL H=SHE 1703 HIE: 029-89242249

BARGIHIESFELT: EEMSBFXGILBRBRZEERALT—F BLiE: 029-83623600

IREFEE R BAIESE AR : HILTHIREX X RETEREERH 938 S BiE: 0757-22222562
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27 FRIESH

RN EIEEE W FUIhELXELEEREFERR e F.0Z8F A FE 508, 509, 510, 511 HiE:
0755-82371868

ALK —FRIEEE I : ARHTEFHAFLXRIE—EE 6 SFIE VA A EE 1903 F HIE: 029-65663036
EEPLREERIESEELRS: EEHHRBEXPILREEE 969 S 1103 F HI&E: 021-63023551
IEFERAEIVINRFHIEEFEWLE: tETRBXAETINKE 18 S£ B KE C2 FE 1708 HiE: 010-88333866-801

MMFEBRIESFEWE: WM HHEXFEER 380 SR 8 1& 801 =-4 BiE: 0571-88066202
BARKAFBIEFEWVER: ARHREXKBREE 109 SI¢EEL 10101 S BiE: 029-89281966
FEAFURRENESEAER: SFEam S EIRARETRIFEIR 2 #5 2 27T 106 BiE: 0531-66620999
BLBEAEHIESFEW: TTERUTRAXPAERG 20% 128 BiE: 0412-2312266
B PRBPAPEIESE AL AR : PR RERBPRFIRE 6 SHIMEEHE 4 1 BiE: 029-33273111
ARIGEEERESFEWE: ARTIREXEER 4 SHEME4- (1-2) 4—F BiE: 029-83817435
) LA BTEN AR : BRF 4R || E XM 3 SRR AR AENE, BiE: 0919-2185123
ARERARBIESFELL: RAARBARXARGES AEMEE+TFRILA B 1% : 029-81666678

KEEBMEIEEE W KETEAXREIGEXREPIE 42, B8 SERMTENERN 1 ETRASFH 19 E
05 %% 06 BT EEIE: 022-58282662

FFAEREIESFEWER k. RAEREWET FEA%E 1 8T 142 1403 5 HiE: 029—38035092
EBEENEILHESWER il MAAEEHEEXEEKEGS HiE: 0917-3138009

ERFRHEEIESFE W ik ERTEFERRE XK 28 SEUMZKE 6 & B614\615 HIE:
010-60716667

NP RAHENESEWER it BEAENTHXEXEAREHERRGHE—E HiE: 0916—8860108
EAE AL EEEER Hofib: BRFAEEBHPLE 7251 B BiE: 0917-3679876
RERALIERIESELE it 2BERKHTHALXHAOILE 1S HiE: 0556-5509208

ERAFAEEFEWR: IAEERTERXAFRELM, SABAN (EEFSH0 102 E) MBIE:
0517-85899551

PR REIESEER thil: EMm#X TR 1201-1 = HiE: 0575-88618079
REXAILATESEER Hotik: BRTE & R ERHINA B < EALHET 100 5 FiE: 09152113599

BANUMNAERKIESEE it RATHTREXMMAEER 182 5 BiF: 0714-6355756
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