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® KEAABME: Lo
6%
LB BRSSO BEDE 2.67%, PR 300 JERENE 2.17%, W AL T38E A 0%
= g 2 o K -6%
BEDE 1.24%, 3e50F K 300 453 0.93 NNE s, LB KR EAT AT & Ak -12%
(+42.36% ). ¥ B (+9.60% ). FREAL A% (+8.39% ). AL (+5.37%), e
PENG AT AR BB 48 (-6.73% ). Ak (-6.45% ). EEHE (-5.60%). &% mwzﬁi”mzxﬁzmm
POY (-4.49%). PET 7B (-4.04%) %.
BA WTI 594 60.10 £ 7T/4%, JE#kTE 4.50%, Aie4Fm# 67.00 &4/ Anxinst

A, Fkta 431%. THIAELRIET, 6 A 4wt B4 (OPEC)R b &
F2kak 3000 7 AA/H KK, # 5 A/KF T4 17 ZAEIB £ 2960 % #&/H , 4
2014 F 4 A kA%, BT EERbEE TEBERLTHIL, & EIA KIER
Z7A584F, £ERGEFRY 949.9 B AEE 459 LA, T HTME AR
Y 356.7 TAR, ZATANGIH & AT M AT, BRRME XIEF Kk T,

BRGNP IRWEL, b TF KRBT EZR 5 EER 0 ZIE A PR
A, TEATDLFRAER LTI EI, RN CEIEA LR E T
e EATRER, T BAEEAKTFARL T 10-15 1269 1 LAkdz, A Kk
BEOME, HHET 0T LSBT,

ZF RIEIRFS 7, MDA & T = 185, 127 B0 5 —IRALHUAL
RHAR, BTN TAHA FIA 100 1245418, FEAE MDI F4ask
F—, BEARZO LGN, e R TR L R, e leHt

BRI, A KA SRR T3 4Tk £ b RS, R
EARF) A B RRE TR EB AR T LA P ERBITLZ 0 AP,
EHEANZTLATLE—EFTARNEE TR, RETLEFHRMLT. FIRK
.

FHRE . W DA e HEE, MESP LR kEEhEh, %0y
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o Aesk: FARH & FATY:
T EEHAR LG AR R

IEHA BZE  |2019-07-14
R 24k BA

R RV C O ES € E 310

PR

2018 | 2019E| 2020E 2018 2019E 2020E

002734.S7 #|E &4 15.99 0.68 0.96 1.14 2351 16.66 14.03 &2\
300596.57  A|4M  30.71 1.07 141 179 287 21.78 17.16 RA\IEH
600309.SH Zfefb® 421 2.89 319 3.6 1457 132 11.69 RAIEH
600426.SH %&fa# 14.51 1.86 165 172 7.8 879 8.44 IRAMEH
601233.SH #A%MEH  13.76 1.82 239 295 756 576 4.66 RAIEH
603505.SH 4 &#%& 21.2 0.58 118 1.22 3655 17.97 17.38 R AIEH
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1. ATLFHSEMNE

> JRih: A WTI it 60.10 £/T/A#, JE#kba 4.50%, Afe4sb 67.00 £7T
A&, F#ktE 4.31%. ATdkshS4eT: 1) BRET A58 HE, EEGWFREEFL
BV 5 EE 788, ZRRBARFATHE; 2) BETASA LA, £2ERGAL
MV 949.9 77 AR £ 4.59 1L, W TAE ARV 356.7 77 AR, £ E A EAR Y 1455
7, &S EFE TR, THTEAHRY 1233 4; 3) £EEREEEEIA)LA
42 BREL IR R BIRE, 45 2019 SRR Bk E R Igik FAL TR 15 & 48/ H £ 107 7 A8/
B ¥ 2020 F 45k R E RIGE A TR 2 ZA8/8 £ 140 % A%/ 8 . B ot 2019
SFEE R T A 1236 AR/ B, AT A 1232 ZAE/B ; 4) T HAELERET,
6 F &b E 2047 (OPEC) &R i = &2k 4% 3000 7 A/ B K%k, 45 AKFTFHK 17
T AEIE £ 2960 Z AR/ B, 4] 2014 4 4 A kAL

> 5% b RMNAA Bk 42.36 % E 20500 fUivh, AR R KA, HAE K
bk, ZAMAEIRL L E LI 5200 Ui, & s s aktaik 8000-10000 T/, A
FIENA % S WARRBF RBMRE; B8 ) %it, R8T LI L5454 37.11%;
ZFNEBF TE 554 32.98%. 0%. 74.3%. AT A 3 BB M (L L5
WY AZBBRAEETERME, FMNRE. W) LmR AEiEr, LA E
¥R, 2H2ETEHSLET AT BPITIEP X, THRREAFLSLET A8
BH#ATIZY, PIAFF T KW@ TR AAREIHE AL (KT “=8 F+RHpd
BATEEHT RN TRE|, SFAATIRE L LIS

> T¥Bf: JETEERAIHBM 6500 Tk (8K 2.36% ), FEEM-4% 7875 T/
b, (JBAKNE 4.91%) BB NG, BIE7 A 1l BABR TFRLEEF THA, F6i
T L% 80.1%, B2 379637k, A& F4n; ETEI TH 70.3%, B~ F 34474
wh, BG4, EobFEL T A 247 Hek, ETEEFAL256 ek, TA4H, LAR
15 meb TEEEDA, BMRAMAES, BRAMS6MR. 7TA9H, LAEZ2]
b FEBEREHE, B4 THEETA3AEEE, TA8HER, 21 hvbkE
HARRFRAZTR. TA9R, BREERKGHILEZIEBILT 20 ToaTERED)
A, R TR TAL08, W TFELEFTER, AF8/&. 74 11 H,
LABEWFELE (14 Ze4) 7 A 10 B 415

> MDI: L %A MDI 45 @ % 2.00%% 12250 Tiek, 474 7 4 PM200 44
12200-12300 /4.t it , #2:A41] 44V20. €47 £ M20S 3£ 11800-12000 /.t i,
REAEFM TR, hFSELRT, AIMREN TR TR, Ry MR £
MDI 3 & B RAH 3 5 B4k )20, 3T P 42 542040, 4h MDI T 35 4k 48 4 555 4,
BeTr il &B R, RTF L] L RATEFRAL, RGREDERE, ZRBE
REZIFATR, BHAMEIILRE, LEFeETormne, £4E4% MDI 7353 HK
f A # 16500-17000 //#eW i, 4edbsh MDI 7 3 ILT3RA A # 16500-17000 T/
Wi, fedsh MDI 3% I3 i A% 16500-17000 AL/ 0 i1

> A%k EPAWMIIE, 6 AIAE4Z TR 205.6 Zi, FHTME 9.6%; 1-6
A AEA T TR 1232.3 TiH, BT 12.4%; 6 Am#raeikiA%45= 15.2 7 4%,
b bR F B3 K 80%; 1-6 A #AeRIAFAN = 61.7 Z4m, b LR HEK 49.6%

2. ANBALE
kB EAEFESC I BA G 2.67%, IR 300 BIRAME 2.17%, F 7L TIH0E shig
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-3- IEAFF AR



New' 3 i AR 1E F¢
2019-07-14 b T 472k TIMES v Times Securities

1.24%, 3.5 P % 300 464£ 0.93 AN ok, LA KM@ AT AT R AR (+42.36% ). F
LB (+9.60% ). FRAA AL (+8.39%). AL (+5.37% ), #k1é i T At AL —
4 (-6.73% ). Fisk (-6.45% ). AMAF (-5.60% ). &4 POY (-4.49%). PET 1A
(-4.04%) %.

ZA WTI b4 60.10 £7T/4%, JE 7K 4.50%, Aictdib 67.00 £4/4E, JA
RiE 431 %, THIAELRE T, 6 A G ihHd EL4L(OPEC) &b = & 2kak 3000
TARIE KE, 85 A KBTI 17 Z48/8 £ 2960 7 4@/ B , 4] 2014 4 4 A k&A%,
Rt £E RattE THRBERT L, B EIAHERZT7TASALE, £ERHE
By 949.9 AR £ 459 12AF, T TUE AR Y 356.7 T AR, FAYAFIH & X AEh
47, AR RADE K IEE R LAk,

BERINPREEL, BTERS_FEZTR HEEY 0TI A RIS,
F 2T ANk PIRER ABTRHANE I, 12BN 25 A a6 B T 3 69 AR ILTRA,
T8 B EARKPARA F 10-15 4264 ) A%, B K HABL B8, 4675 7 413

&t

ZE R Fm, MDI AR T = K8, 127 a4k F — R LA %
R, LA TARA A 100 124418, FBT2AE MDI ik sd —, BA
R EH0grig; b AR TR H L 2, e AE A B AAKR A
T RK, RRALEHELH.

E AR, 22 BUR &R T3 FAT L & E R4t P ek
Jy B RIRE TR EBABT RBA P ERGTLZ R AR, REEN TR
ATk — E AR 2B TR, RBATLEFHRIT . ARG

EHIEZHH @, 7 A 3 BB RN (BEiFK) 28 BLRAT LA, TN
MR, )| AR AEIEY, MESPLRY KEXHEH, ZHrh LB &5
M R I@BRK, Rt WASIR, 2HEE T EEAEM, ERESXLER.

3. I EEHEEM
AL FRAHEEHATE (FT+)

1w 42.36% 1 Sk 36.67% 1 RA 250.00%
2 ARA 23.53% 2 I 7% fi 19.69% 2 %4 % B5 120.59%
3 TLm 9.60% 3 I 4, 18.63% 3 FARAKR 71.43%
4 FREAAK 8.39% 4 FAAAK 18.31% 4 %A % K3 41.38%
5 ERRAH 7.57% 5 PTA 17.92% 5 5 40.41%
6 E G mRih 7.55% 6 FREES 17.74% 6 I 4,0 40.08%
7 EREw 7.45% 7 PET W 4 17.05% 7 B Rk 36.07%
8 Ak 5.37% 8 WTI & 14.69% 8 WTI R 32.04%
9 Fm 5.35% 9 sy 14.38% 9 [ 52 7 29.68%
10 ErAR 5.30% 10 &% 13.76% 10 et Rib 24.01%
FAtRR: BIFM ERBA, FFATLEER . A&, Wind, X& %, #eHRIERH AT

R2: FofiEskediadg ()

Bt SA Rk ML RAt AMskiE ML RA )
1 BBk (98%) -1579% 1 s (98%) -2558% 1 A (98%) -52.24%
2 B8k — 4 (64%) 673% 2 it MDI (4#)  -1561% 2 H A% ik -38.81%
3 R -6.45% 3 fhoh -1493% 3 %A% B2 -32.43%
4 7 M B -5.60% 4 R ER LB -14.75% 4 M AR -30.40%

ok AW RE—R T F Y -4- ERATRARSE
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2019-07-14 v T 473k TIMES (o Tizes Securitiss
5 V53 -556% 5 P G i e -14.66% 5 st A AA R -30.00%
6 R R -5.00% 6 Wbkl -14.60% 6 B [REAR -29.17%
7 4 POY -4.49% 7 %4 % D3 -13.33% 7 %4 % B12 -28.70%
8 &Y% FDY -4.42% 8 B R -12.66% 8 Bk -27.74%
9 PET ¥7 k -4.04% 9 B -12.16% 9 PA66 -27.71%
10 LBz -3.71% 10 F M ER T B -11.74% 10 #4 & D3 -25.71%

FARR: BT BB, FAHATRAZER, AF4. Wind, XL, FHERIESFR AT

£3: AL SRNARIZEZ TN

PV E & 5

WTI &h 59.96  |4.26%  [14.69%  [32.04%

A1t R b 66.72 3.88%  [8.82% 24.01%

ﬁj’:/“i/[b 7833 757% 1863% 4008% ﬁ'ji%ﬁ' WT| /‘bﬁl\ 6010 %7’5/7‘%’ Ej /3&’]’% 450%, ;ﬁ"—'f/e#%

PR 8119 7 45%  [11.72%  129.68% ;dm 67.00 £ 7T/AR, )%{§i<+é 431%. ATLshEH4TF: 1)

o 5896 [755%  [19.69% [oeaw [ /A5 HHA. KEEMEREFLAS S EE

A % ik 3610 000%  [1466% |38.81% | o E i}a%fék’%ﬁw&; 2)RETA 5H 5,

— £ B Rk B AR 949.9 77 AR E 459 10AR, U

AT 710  220% 363% 48T Ly 3567 iR AEiAib SRS 1455 7, E4k
- F‘T z,sz 710 143%  F1.39%  [1341% |wmm /3 TR, wHFUE A A 1233 48: 3) £E4
= ooy 005 3.43%  056%  0.78%  [RAZ & F(EIA)R A IELRELIRE, 45 2019 43K

" A b 8350 2.45%  [12.84%  [3.09% R E RIGR T TR 15 ZAR/IA £ 107 ZAR/8; H

FReb K 695.3 5.30%  [13.06% [36.07% [2020 SFa3k/RihE R FAI TIA 2 H48/0 £ 140 7

P S 5410 W34%  17.74% 195606 (/8 - IR 2010 X E R 1236 77 4/ E

— SLATTRA A 1232 ZARIE; 4) THIAELERLT, 6

hik P00 1.38% BO1%  MA.98% g 7w sh s i 40 4% (OPEC) R i 7 & %kak 3000 7 4/ B

—T* o610  1200% 3:22% B8  |x %, 455 A KF TR 17 748/8 £ 2960 7 AA/H . 4]

FOB X Tt 1037 029%  |-1.33%  [11.99%  b014 4 4 f £ R4

CFR X ¥ 1077 0.28%  [1.28%  [10.92%

L AR T 8950 0.00%  |0.33%  [10.49%

RAA 2416 [0.08% [3.91%  [17.82% |R&&: ELEANSES, BATHREELN, Bt
N 2150 308% 541% |8.96% [EE LNG Wy 25 % LNG L/ #M 10-80 /wk;
5 % LNG #&J M 50-350 7T/t
LSS 260 0.00% [1.17%  [2.77%
— YV, WA REAK THERRE, &RERG
= TR AU 6000 0.00%  [3.45% F1176% g m g e, AER—AR, RAMLRALS, K
A4 (K2) 580 0.00%  [0.00%  B.57%  PRERAMER. B FEE KL 2900 Ub AL, £
I, B E €5 0K, T T RLEE E AT, e R 2950
(95%) 2350  [0.00%  [0.00%  [2.89%  |tfek, R 3100 ik, FRFHA T, KA
p &b 2R H T IL4 2810-2940 ik, &R
(51%) 3100 0.00%  0.00%  0.00%  |2900-2050 /b £ . HAMEIEHRS, BATL T, o o
— - - TR FILAA RS RO 3000 g 2 T
N5 % A10 0-00%  [8.89%  [1458% g 4 45, 35y % 5% 0 3M % 3300, LA % & 3100 ; 4
5Nz 3o 137 0.00%  [0.00%  0.00%  Pulrh. #RILLERE G, EiAd K3 2930-2950 7/ PP
N : . 7 No b, F#ab £k s
SE—4 (55%)P100  D.O0%  000%  |e7owe [LAf HbdIE 2850 Ak, MAZALS .y
2650-2700 L/ek £ A = Iy
AR — 4 (64% ) [2425 -6.73%  |6.73%  10.19% R
B ks — 0 0 980 i o RE: BARE RN 1930 Tk, FPEIBARRL R
72 352 0.00%  |0.28%  |19.38%
— W) 171 7ok kA, BUAE B AR EL 100 Tk, A4
R ERAR 85 -5.56%  [F10.53% (29.17% |Eypsral Esb LA, LB, TSRS
M Fk 370 6.45% -9.38%  30.40% |700-100 T £, BNELAZFRES, LA HEE
RSO AL IR 1920-1940 Ulk, 3% 2050 Tfek, E AR,
i ( 4*5;;)“’ 2400 0.00%  [0.00%  [B.23%  |&X 1900-1910 T/
%R \ . , N
(45%) 2100  [0.00%  [0.00%  [13.40% (kpAE: h#IAPACAAS e ds 2350 Aled, TR AR

— S ; 5 . 5, FHALLITF ML, FRIIERR, HaFk
BR (98%) 320 -15.79% [-25.58% |-52.24% 585, BEAEL RSN, THERCAR
B (T b 85% {4450 0.00%  |3.26%  |3.26% [

N
o

)
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N, 7 I AR E 2

AEE (RS4R) 14500 0.00%  |4.26%  |-4.26% -
EEk: kB E N AR i %% Tleb,
5 0500  [42.36% [36.67%  [40.41% ﬁf@j‘ gu E;_j?ggﬂ ij'? ;ii};, ;Z%;Zé‘ " %
AL —ERIrek 1073 0.00%  10.06% |-14.77% [k, B 573t 8 & L) 69 2 AWML CFR110 £T
vh P E A, ZHROAREATE R e, B RS B0
WaRIE, FEALE S BRI RE TR, A
50-80 7T/ £ A
GRER—4: _ERARMNESR 2100 ek, WIHATHEAAS,
b EBE TR, AT LA RN EE, 2
5 R, Ty @ALE A EBR
BRER —4%: AT 6.73% 2 2425 Uik, KEH
B E R BE, ERTHAELFR, AT HE
SRR, 2T HERMEY e P H R 4k | R
A&k E 2400-2450 STiek, 8 Ae AR & U4
S —3, EFRTHLE, —GATEERSAK, 4
= R AR 4N 6400 0.00%  [0.00%  [0.00%  |[RTHAHEAR
EAk b B4 Bk 42.36 % E 20500 ik, EEET 3
Ak R ARAL, A& K kg B K, T AMAEER L B _E1A 5200
Fleb., & sE A& PE A 8000-10000 fLfek, AJEHAA %
HASWABRIFRRNRES; B8 ) hit, TR
TR A 37.11%; =R )NEEF T EH55]4 32.98%.
0%. 74.3%. A7 A 3 BBE M (£ 55 3%) £
IR EAT LG, TR, @) LARR AR
W2y, LRAMEPERY K, 2R RETEBALAET
A 7 B3PI R, RHMEASISLET A 8 A
HATIE P, PPAFF TRhe Tl A STIEAL A G4
(ki “=8 ERHSESAHFRFTEY PRI,
SF AT ARG L IRF S
a4 19500  [0.00%  }2.50%  |6.02%
EEZi 1.53 0.00% [0.00%  |7.58%
B 24000  [0.00%  [0.00%  |-9.43%
LR 11300  [0.00%  [-1.74%  |-1.74%  pee -5 34k oo AN & 44 19000-20000 T/,
it otk 14 2.78%  |[6.04%  23.29% @ FAE £ FARZMYEHF 15000-15500 Llek, W 5i6E [ RAL T
EAER 9 0.00%  [-7.29%  |7.29% [, BEASUALRITES £, FiteTHHLE (KEFRY
- 2-%.-5-2, F Aot A A
KA 13 0.00%  [000%  FL0.53% ) s wabms HH MBS, ORI (B
4 11 -1.32%  [12.16%  |[-27.74%  |[B EIAARMN SR 2.35-2.4 7 AUk, HABRAE R AR R RILE
AR 16250  0.00%  |-4.41%  |22.62% (A& FATE 11300 /e, B ATEHBALF TS, [FEXA
B2 0.00%  [0.00%  [7.28%  [&HKRAREE, TiHEKIFH
3t R AR FEALR 6650 0.00% [2.31% -30.00%
2.4D 18250  [0.00%  |-3.95%  [-25.51%
M43 21750  0.00%  [0.00%  [11.22%
Gl B 1700 0.00%  0.00%  |-5.56% %
Bl B4 1850  [0.00%  [0.00%  |-7.50% b
% 2 525 2353% |-4.55%  [250.00% [32%®& FIEKEAR: RATM4E 720 Tk, LR, R
RBRART AL, ATy B R R f BAb4s ARk E
R 180 2.86%  [2.86% -15.49% ik B, i Eass Lk St AR R E EIR. &
> Y 7 k< T & N YES BTy
5% 32% 8 T (720 0.00%  [1.10%  |24.45% gf’g;ﬁ%g RRTHERGRLET, AR BER
sk (B 3364  [123% [13.76%  [9.36% ‘ RS
W% EATHN Lk 1.23%E 3364 flvk, EAKE|A S
PVC (CFR A 380 0.00% 3.53% 0.00% A TEMREE EAE M 2900-3000 /b A £
) AR B 5 40 3000-3050 ALid; #Ak AT
PVC (¥ 53 ) 16853 L0.07% [2.54% 2.90% 0w kT 3215 AUk MRS EMRE ERE
050-3100 L/rb; 7 % &3 X & i 2850-2900 T/
PVC (ZKii%) [7013 0.00%  |1.64%  |-2.50% bk A, 3RAR B A d A 2850-2900 ATfrk; R E
WHFARRE—R e # -6- IEAFF AR
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Neves, 7 I AR 7
2019-07-14 fb A7k bl

B X 74 2930-3000 AUfrk b £, T EILREH A E
P, BERBEWIESE, sTOGEHA —Z "M,
B Bt 50 R A AL TR B A3 A, SR E R L

PVC: PVC (%% % ) 4B 6853 iL/rk, PVC Thiikdk
8% (31%) 250 0.00%  [0.00%  [0.00% [/ 7013 /e, EIABEHPVC THERESH L.

295 Bk, WHHIW LK, SR REAZARE, AN
TG EAR PR, BB ES, —F2ELE
LRI KT AE, T HRAA L Z S LRNEH LA,
B TN R R, RIE R A £, LB AL,

FEmEIGEA]., BIEEA K, THENEAHE

vk BT ALERAR 1575 Uik, ERLBNE L
1800 /T/rk.. thad s b £ H Ak A B #153+ %] 9 Bk Y,
52 v 1575 0.00%  [-8.70%  |20.25% |[FF LR MEIEIR, HAEFEI R E R R
NHMER, T g R, MABBBHTAT, sHR kA
B AT 4L K F akAHhi 2] 1800-1850 /b A4,
i R ABL A 1400-1450 ek 8 ) KR AHLE
7| 1750-1850 7Tlvb; 7R 4k KR E 4% A AL F)
1850-2000 T/ek; I~ & F AR AHLi% 2| 45 1850-1900 T
wh, AL B R EAAH%F) 1750-1850 /b

= A4

AR B 2017 4, shak T B AR 3033 ek, K& bR

4% 2968 ek, 3An 65 FHed, K 15 Hek, 44 30
7ok, 2% 10 ek, T BB B 10 Hek, it 65 Hek,
HE B AT B AR A T 4T, ARk 60 Zedk
(1.99%) . 4£4k 310 Fed (10.22%) . Hik 528 Fvd
(17.41%) . %% 1160 Fwh (38.25% ) . 4+ 635 %
b (20.94%) . & 275 Hok (9.07%) . £d 657
b, (2.14%) . EF, R4k 1318 Fedk (43.46%) , K
K% 160 7k (5.93%) , B4~ 1535 Fvd (50.61%)

EW R 1800 0.00%  [-6.49%  |-20.00%

PX: LB PX T3 EHmik, BANEENL: 8248
PX (CFR ¥ E ) 838 0.00%  0.72% -13.28%  i54) &b b TA RS PX EE, 3T 68 160 F ok
|4, 8 R AMEAT, 6 F 20 B FF44ts, Fitieis—
PTA 6450 11.07% [17.92% 5.39% AR A4, BB 225 TeblHF PX 2 E, R 7‘)5'&4
F#EAT, T4 A 20 B A&KME, it 6 AKER;
i1 B K K 45 FeblF PX B E, & 25 B b/ PX
LB 4277 F3.71% [F1.11%  120.04% K E, 6 A 6 BA®IEE, it EMmAMNA AL, 15
TRSG & EEIE R 100 T eR S,

PTA: L/ PTA #4% 6450 7T/ek ( B #kH8 1.07%)
PTA ) BR&B=, ARTHRREK, HHTEEHR
R, FHEES L ELENE], 3 PTARERE,
Weshints Lk, BAEZERKENS: WHEI 140 Heb/
R FE, itk 6 A5 BBEALEIE, 14 H AFERE
41, HLRZE 9 AR FIFEAT, ERZER 90 7 rb/5F PTA
L E 626 &ML, 28 5 RAAT, 7 A 3B
RIBAT; KB 325 b/ PTAXE, F44 22
HAA&R, it 7 A€/, LiBBI 40 Febl4 PTA
EE, A2 0%, 6 A27AFR

R Bs

1818 % 1k

PET 41k 7725 -4.04% [17.05%  [0.98%

LB WHRI AR, R THNTHE 371%E 4277
ek, Aok AW, LB P F TR S
67.09%. EAREE T4 T: THaL (FKm) 20 %
b/ L ZBE R B 7 A 11 BARE S, it —A A
£ A MEG 224 R A A% 118.8 ok, ZRHLIEAn
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IR AL A H 16500-17000 /b i ; 4634 MDI ¥
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A4 40D 30000  |-1.64% [4.76%  |7.69%  [RfEr R 40D ZAMAE TR 164%E 3 7/, LA
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vit k% FDY 8650 [442% BBL%  [5.98% PRRAMMH, TARMERBERMERG T e
% PA6 W B TRk, THERIER, ShBESEMTGT|] )
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ABS(# ¥ fi-T
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)
A 50 5379 1500% 16040 |PFELAEE: LREMME LK, SHI RS, &
AL AT T S, T BNEBRWAR, (25 KiH
A B T B 9400 1.08%  |-11.74% |17.54% [EEK, FMERRFTIRAM 7850 lvk, JBiKDE 5.37%; &
Wi BR. B8 SRATIRAN 10400 7T/ed, JE K& 0.97%
RBR L85 10400  0.97%  [14.75% |9.17%
. AR AL: RATNFE 16800 Liwk, B #KiE 8.39%,
P BR T B 8900 W71%  [7.29%  |18.35% |%ur br RAFLAA IR, HAELEK, B
CNET, MRS
BB EE 10300 BOO%  636%  |17.60% | G fiiERE &
LA Y A4
;’E)&M ﬂ:?h;%m%*fé 16800 839% 1831% 7143% lﬁﬁﬁ] ,t)%]'ﬁl\*%_tﬁfi 480%_%:'_ 3275 7’[4/“36, EP/‘E/PCJ—_?}% JZE/E/PC
R FAERRMN, T RAENRKESHRMAE,
R 7625 2.01%  14.45%  |11.85% {ETF#&ssEREL+F, REMAME
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N . . . 4.80%, REMI LK 2.01% % 7625 ik, REE A
XA 9700 -0.51%  -4.43%  7.18%  lgrypsahrar, A EAEREHAN B, {2
AN ZAE AR, BOEZ B R E N RB T G AEAE
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CPP(AIEF 7 b
B L)
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IR
12200 0.00%  |0.00% -7.58%

T oMM T, TR ERT o hasdgs
8600 /T/k, NAT LA #4 Lk 0.49% Z 10350 /7.,
TR H % 0.50% F 10150 Tfek, T =4 3
BT, THTSEMBEREAAR, R SEEIHE,
ERBAL AR, LARFRMARNEEEZR, A

R T =W 1070 0.00%  [2.88% -5.73%

—H (%) (8600 0.00%  |0.00% -13.13%

AR 10450  [5.00% |11.44% |[3.24% | ‘ ! : ‘
IR ’ ’ D EEAREAREE, VEASMETY, Tk
i @A — I, {2 R AR ELEA T,
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’ ’ D BN T oM T AT AR SR £, R,
N FARIR T A4 , ARA —E i Ed,
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i . Ribe T
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4%, BB T & 12.4%; 6 A 3T ae R 445 & 15.2 7 48,
SBS ik 14180  L0.84% |014% 35006  |[Fe-- TR HAE K 80%; 1-6 A AL IR IAF A B 61.7 7 4,
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’ ’ D lmt, mHERE. REELLE RS X, B
KL= HE, BPATEML, BRGE@DEE RV 6
T BAKER4AZ 63500  |-0.78%  5.22%  [-6.62%  |sL. 6 A 27 B, L AAREBAALE R LM T 100
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A5, AHEHER—. LAWK FEMNE I THE,
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i&@ﬁ;}_ 10500 0.00% 0.00% -11.02% eFHT ﬂ?ﬁﬁiﬁé&ﬁiﬁ’%%, ﬁ&ﬁ%ﬂ%%’{iﬁ)q)ﬁ*ﬁ >
ETEET: ABMAGAARTE, EEFEEHNRK, BoLB
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S5
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S
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44 f 10 B AR E Tk, Dk ® A0 Ayt
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i
i
5

>

51 R BA 7270

435 47 5ot 5

-0.95% |0.82%  [-6.19%  |[ASFAIRBRBITIE F i g ek, AR RABATIE
R AT ek, ARERIATIG T AL 20 Heb, i

REFERISHK

FAbR R BNFR. Easth, FAAATREZER, £2&4. Wind, XFE

4, LIAE EaE) FHERIF

[#RIEACLIEAEZRAKR] 256 %K (603505) FRE3F: B ENFHA
LAl g, BAKkES T ReB Rtk &4, 4T 20190418

o8] KA 2018 AR, 8] A KU E b BN AFw )3 HF 4 5.88 1¢
#= 1.38 1270, Rl o513 K 55.64%F= 78.49%.

EE B EM R NG LG R RK G R E L) . RIBEA ) FIR,
5] 2018 - £ 7 snBRA R B0 AN %) A 18.44 T el An 2428 Ul vk,
) b4 5138 K 37.82%7A= 32.89%; 2018 4 & sufs % & A WA AN 5 4 4.27
FredkFa 1891 /Ul vh, B4 A3 10.34%F= 32.33%, M A/NE) A %+ ARIBAT
FRVA B Sh A7 b 0 S B K F, N8 WA 5 b 2019 6945 2538 K 24 40 7
vy TAT LA E A By 09 4 L& KR R R R B A B4 5 B AK-F, 8] 2019
b G LR FT

MR ETF T RBARR, AN GER 5% RE RO LT EEFANR. IIH,
HLFE, AT ARTE TLAFRETEF, BFEFFIH8AMA, ARE7F
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AR, CEAEANAFY %N R AL, RINEE. THLR TR et
IR, BHGEL EmEiK, BE MR SMKAL Lk 200 T/ w2 2
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KT8] 2019-2021 454 A8 53] 4 2.94. 3.55 A= 3.96 12, L AT AN K2
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L HARE, ERBATLEAL TR AL, BHERLME LRFLNEG E XL
R, FRIE LTS A BB ARFH AT RES T HRKZN, R 5
LR

KR = BB TE:, RFEEE R, FidERREML

[FHHARALIEERAR] ARBES (002734) SR EF: MGHEHEHH K, #
F RiLITE £ B R4L-E S 20190415

) K A 2018 fSR3R: 2018 A EILE kN 15.19 127 (+6.73% ), VaHE4
F)38 2.06 77 7T (+50.09% ), EPS0.74 7T, #L 10 Jk 3.5 /L. /&) Fiit 2019 F—Z &
T4 H)E 7631-8511 %, [ Hedg & 30%-45%.

NE REERRORALFHA A S L, 2018 FAFRALFHA T L
B, RABFNAERIEE 2023 TIhES, N HEmKEFRTHTFE &
FHFRBEAEILLUUT A, 2 R2ETERSHE, T4, YHERR, “o4EHK
sG] k3K APRTFNE) F TG 2018 B 1 Heb/EE B E S, B
FHET B @ 2018 452 4 T b LK E 55 ek, FoemH A, e ks
o,

28] F 2018 & 2 3h 69 5F 7 500 v Bk F IR R B, TR T 2019 5 FFF
HRALE. FAE) FARE 47 1 ek A 7] DF & &R B 4 2018 Fi 4756
Tk, FiHAE 2019 4 B F AR AL T, A8 AREHLNA o BE A BE . ST =
LBRAR ST E, MANKIZZ,

2019 4~ 3 A 29 B, 23 LA KAF LB T T M RIZ A ALTE, 238 dvk 4.8
1% Ak BRAZ A A S = K E) 60%AXAN, #1892 8] 2019-2021 4F L 4R35 7 4 1.0,
1.1, 121270, W BIENE AN E) BRI HEH £ FaMETHRA 5%, RN
AR WIA B AL T BN, ITil4e = bk,

B EERARZAN R FRERET Y, Z U4, BHREKEF @4,
AL, AT AE) B RAFITLGETA, BARAR; AT RELB) J)nE)
LK, RFERLEITFEGEILT, KA E 2019-2021 F)a-44]08 %
2.60/3.12/3.49 125, LATIAM AT PE % 18.4/15.4/13.8 1%, 4 “iRAIEH" AR

ReRT: F it T, A& RRTRATM, 4769 k5K R AT

[# A2 EAR] A%% (300596) #48.53F: 2018 545 B M
#1, 20190 £ —FF HI Kt 4 20190327

B R E 2018 IR, a) I e A )3 EE A A 14.88 1204 1.93 12, )
HA3% K 30.23%A 47.95%; &) ) BY Fit 2019 F—Z & 2 4] 4500 7 7T ZE 4800
7, FHgK 26.80% % 35.26%.

ARAE ) AR, 8] G bik K £ 24T A T 7~ ab o9 ik BaUAedl 2 0 beik
R, 2019 Fon3) ILEAH 69 BARAE T 15 3] 2.95 ek, FHIgK 24.67%, £NF)
TP AIE K L3 . 28] 0 BAREA) R F AT 0.04%34 5] 31.14%, HE+ 4
A48 F AL BALF] 69 24 F 55| A 37.39%A= 26.59%, [ Fbo 5| F AL 6.59%F7-4.79%.
AR F| LA R L6 8RB AT B L) #akey &1t 3000 k6 LA ) 7~ fik
WLE RN E) AT AL BT AR T I T 2R B b TN 8] 5 oAl 23 e
W R b4 B A8 R LB A] & iR $T G e, dos 8] 1B A FEALF) B AT 6 S AT E R,
KERERM, M Bradn B L) 69 BAR A5, A8 2R B dX a4t

HOF ARG — R P

#
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TIMES

H#, Rk EBR AR RN KIeRIT, A 6 LA R XA+,

WL E 7= BE AR AL SR A AR, 8] — B LG Z AT 33 K4, AR # K
LEWE, NaE) L EFE LS W, UL T2 — AL AR AL 7] B 184Kk 64 A
P HRE B BOR B AL, A8k 8000 kA L, NG Fe S IEAL T84
ot M BB T RA A0 ANK B, FIROMRILE LB A AT L AKRR A F B 2
bz —,

HATR A E) 2019-2021 454 AR TR 5] A 2.54. 3.21. 3.86 12 ( RAIH

NG N ), FEBHFATLBA R P oAb T RAL R LN GE) Anik A By A
B, BIFNE) PR R LA K, R CRAGERT TR,

RieFr: SRy ERATY, THREER. U-pack FLZ MR A =

[HRARLIEEZERAR] £ (600426) FiR.E5F: FRLGHFLTY,
Bt T K5k B B A A 20190320

FE NG A% 2018 SEEIE LGN 1435712 (37.94%), I )AE4E A
30212 (147.1%), L HEFH, # 109k 27T, FlEAFE LB A RAN
MAERE . MO BRI R E .

wWEE LGSR, LB T RNEEEE: N AF LG ZNBEIEK, 3
3 TF AT SMARIR S VAR 2017 4 4 3% 04 100 7 eb B EE A TTakFlE . &7
s AR FBF 3095 /AL (+11.4% ). DMF5866 T/ek (-0.64% ). BEER 4603
Flek (+48.87% ). =8 10455 7u/b (+3% ). ¥ B% 8841 7/ek (+10.32% ). fk&k
1998 7L/t (+20.4% ). T —B% 7235 7T/ek (+2.1%). WEE M Kta® %7 @,
NE) B SR B A T, A FEIRL TR 958 NE 055 22.95%, B A7 ek -F 84
J&RER.

SRS, AR T RSK MBI 2. LA A4 R B M A 45 £ T/
e A E 66 £TIAE, 2019 SF 2458 &5 e IE 8 A8, FEEAF K& k18
11% % 2560 7T/vk., AR ICE RIGmBsrn, FERFIKE KR 6%ZE 2000 7T/
v, )5 4 A R ALF AR R, BAVIAA I T BN R I, B ARG 2
TRARABEAL T A 55, St RBE R AR, BB T 6 SF RN 8] F 4 R IRAR

LBk 50382, FATAHR B AT K a8) 50 77 bk & =B €)IR A
#E, FamEelygits, BNEFNEREte L8 (2018 Fitw 982 7
vl ), NGB A BEAAMF & ARG, BHl L =B B AA R, 4% 8 B 5200 /et
WA, Tt AR 29 210, oM a) AR KA . BREARAF AR E (3%
KB 49.81C, BIEM245F). HO_BERRATE (BEXH 157212, 2k
25F), it akbsy 642, B8] REKI M.

I RKEE, BT & D BALAL, fFHF RAER PR s E KARARYE
PRI K AR FK A, 50 ok L ZBR4E 7 3k e 4k 3e 2, #7908 & LT K ER R,
HAMF 2019~2021 £ W 25 F 4 23.43. 25.11. 27.07 12, HAETAE1EAKF 11/10/9
%, RANERF RAEH PA.

RefRT: RiniAaRek, TiE RAATY, A HERER

[# R T2 ZRR] FIRES (002734) FH 5 HMRTF ERW,
ATk #6847 8] A K 20190312

HFEAARE—R o F
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Fh NANEERK M REXKIHRES (FF)

2019 5 3 A 12 H, /&) MIREFRRIZFVARAT BAZ T VA ZATILA 04 7 KW F
BB FA 094704 8) (AL RIE A A0 TA PR E) |« b A 3h 4 25 L A7 PR
8) B R F H RAZ A A T A PR ) ) 100% AR, 28] vA 4.8 12 ik 60%IEA, 47
g4 3) 2019-2021 F k5K &S F A 1.0, 1.1, 12127,

BAZA A B N F RGN, PR E. Tt a7t

AR 3 38 AN E) , B P A AR R R F T BRAE 8 A R P R 2h B
A, RZEHMHBH LT T ALY, RALGZ NG TERF)E, @4 1100 »b/5F 5 R
AR (FHeih. FI4EHE . bdFER ), 500 vb/4F-EH A5, 2000 vd/4F 34 B R 25 VA
B 3.8 TeklSRF) A, B35 £ 20h 180 bR AW H E AP AE £, 2018 4, A7
# 8 it I AR 1.07 12, Kt b gRiEAHES, sHA PE # 845, IKH
Ao,

ANE BRI EZTAFBA AL, KUREHEIE RS F A REF LS, RiL
FANA B E 28 AN H . 1200 $ANE09 T G B ABARIR S ML, Fda50 a4 E R
M, RUEE) 6 R -HIFH — M b E R R E T RIE AR R AR )
2 1040 w, BAMLA 270 5, ARkad) A Y ERBEFH TR,

FEARALN, TREEH AN RK, B BAIA U

NE) EERKEFANNRAT R ET Y, = LR, BIRAKE P @4,
FAEPIE; AT A8 98 B AT L & B R A, BAE N 3R 3. KRN #5 2,
AT E LB A a) e didg KBRS R B TR Frm, RATTT A )
2018-2020 4 F)3H 4% 4 2.02 (+0.11). 2.80 (+0.07). 3.27 (+0.05) 1¢7T., T
Bst B PE A 16, 12 4= 10 45, 44 “R2MEH" 4.

RIS T: =S8 T, N8 R RAETL, 4769 kR RA T

[FHHARILIELERAR] L5 KE (603505) BAELERE: HLBEHFEL
&, BF KKK E K 20190228

Bhthst: RBAEAMEF R, 2T A b RAF G ZEZRR, WA R A,
E KA 2010 £ S HLE, TR GATLE S HATES, LR 2010 £ %G 75 R
R¥G, B2 2016 4/5 Y IR A4 MIPL E, 2017-2018 444 = S8,V 50 Fed,
2018 4B F it # B H B AT F 2 350 Hek (HE PR G4 200 Trk, AEBRESL
& 150 ek ), BRARE B IR AR ER 1500 U/ L k3 & Z 49 3800 Tird. &
BARR, TEFAREREH EHLA)EA 2019 FHFit—F R, BRI K
MR IRIE, BHFRRTBNHELFG.

FRm: BENTHEZZAMLD, HFYARARETE N T 10%LEL. RIE
geit, EFREERATL (dedlbR) ARG E KRR RFHEE (5%EE ),
B ARAF FARAT AT SRBL 69 F R LA @A F SR AT A = 468 ) M 4545, 3 ik
R,

2h FTRARBATE——FR LW NG, 5] 2018 FBRAR BH TR E L 20
Frek,, 2019 M EBA 5 F R RIS RS B KE) 35 Tk, 1A Rk
W4 T % B TAT LM FARL, ARBEERNNE, BAEEHE 1000 Tk, £
LA K4 2210, BHTIEK.

BRI A F: 28 ARFT R ARERLT AFL T, EmATLE

HFEAARE—R o F
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TIMES

FhAn K —EEBMETHIESI R, Tomssisidt
AR T: REMHKRETE; THERTATE

[FRieA b T2 ERR] ARES (002734) R B EHRE . RIPFHFE
ALK, AASEFAZREL EEHE 20190226

RAEXL T A FAHNE) AT 5

BAaT a8 AR HFRA R LS A E, 270 ARKEAT AT, 23 NAK
AEFE A 48 40000 wk/4 (AEF 30000 P&/4F, R E 10000 mh/4 ), Hd X A4
4% % 6 35000 »b/F, FHEE A F—, 2HFE = ART 8T (FK 34%)
AR BHEFZHI ToblF, HeRE—. FaTA8 LA 5000 vdb/4 = THEER4E .
1000 v/ 45 55 A A H 7 = b, ERE A R R RAAIR, 238 ILA 1000 vd/F 5
FAEER . 25000 vh /4B w5 AE.

M AESNIEFEAR, MOAMIR 2B R Ak 5

o8 R R E AT IR B S, S RIFGY AL T S, YRR
EE LS. 2018 Fk, 3] 1 Teb/SFRAEEFR T, REEHR 2 7 FI15560Y it
%), FANE T 1 HehlEE B AT 2018 4 10 A, R, $AH &AL
REA4Z, B 500 vh/4RKEE T IRk O 46 223K, BT 2019 &A% 7 1000 #k/
SEoied BE ) BY €L HEATIRR, 2020 A R RIL T,

G BY TR, &) AR I SN E SN, 368 7 Ak bk, SR IAT BB,
2017 S a) M TR E, A B ARARE R A A Lxt Ak, 2018 S, o E) Wad
FFRFFELA 7.5-8 ICIA W BT A AL, BRAZAALILA 200 v/ FTL4E R %
1500 vt/ F 42 5, 2018 4 £ F5F, B2 A b 2 ILE IR 10.52 12, 4 #1)iH 8673 7 .
BT TG, Fik— F g8 Fon, »a) kgt kaigk,

BARPEFAFAKSL, GREELT RIES" A

WU NE) R ASMESFAR, A T A SRY TRE, SPEIR R 3
—F 3 BN e B, B RH B BR FER BBt EATFTAE] 2018-2020 44
FlESH A 1.91. 2.73. 3221050, HATAM A PE 4 15. 1042945, BAEE
ST “RRAIEH” AL

R TR, ot T, 8 TR RATH

[T E2AR] A R4F (002258) 2018 43R 5F: 2018 b4
AT, A EMEF .5 20190224

FF: &) M 2018 FFHR, 2018 SFAFaE) RIVE LN 40.271C, Rk
3K 30.60%, JIEAF)IE 57812, RlHIEK 43.75%. RIAT, 28 Fit 2019 HF—
Z % A)E 5780-9249 7, Rt T4 20%-50%. 48] #43E3% 15000 rb/4 F A — &
AR, 2000 vh/ 5B FLIE F) A B 3000 b/ L-B 404 K.

2018 44 W S AT AT, 2019 F—F E T 4 A EARRT R

IR B #EORA): 4 10000/5F 345 M T 2018 SRR T4 iKA £, A
i 1551 7% ; 1000/4F /& ke S 2 2018 4 10 A% 7=, & =4 438 46.1 % ; 1000 v/
F IR TR T 2020 £ 5 A 4% .

¥ B A K ae . 2018 N5 & 3 % A Bl tbig K 63%, F B2 iRt

HFEAARE—R o F

i
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38 by KA 444 5500 7 (H P ALE 80% K AFREEE LT IE ZANA
N, BE% AFEANE BEFHE =),

—FEHTAVERRA, B4 &2FpEIK, B %8 RESARF T4
WA R 35, e LR MR T N T, a2 —F R A A TR T,
R o 8) 3 7 KBS, e KAE KT H.

B RN, 2@IE 8] KA

¥ Z 8RB (MDP ) 4 A8 (LKA B AR R 4 £ &b IR —, ¥4
B LE &, MDP 35 %3854 0.59, [ vAif it MDP 44| &% 42 & 84K F 2L I8 AR
— 8 (MPE), B#[EA MPE £&i@ 348 K ikA4eikhl 4, KA MDP 34K,
AKTEY 2 ek, AT 2020 46 A ik~

-3 45 i BABR LKA TRt T 2022 44038 2, S A RGED AfLAR
FF M, (2RF L-Eic LA AMmENRE, B ald T T2 FRF PR 344 7
¥R DAA LARAN, KA -4 Kwesdraf 220, e ZRHEIE A S
F A RAT AL Kk W

Wk g €3 A RAL-F &k, R AR PA:

O8] JERACAT A4 3 B A AT e B AR ALY, IR B #RIRA],
R B it — T A6 ) IR, KNG AT B B Bk, A E) VR A Ak 4d
BRI RAANE), BFEZ R FH0EE, RANTTRITAE] 2019-2020 4F4F) 45 4 7.65
(+0.1). 9.87 (+0.07) 1z, #4F “mAMHE" P4,

RIeRw: Fouité T, #3EZ > TR

[# AL T2 ERR] R T (600486) kL 537 25 LGKTH
H, RAREIFAE KL 20190124

F N5 A% 2018 E A FIE, TR 2018 R4S )aER4H)E 4 9.03 12,
B bb3g K 57%, 4odf /50344400829 8.9512, F) g K 74%.

HOEF B AA), ZFRZF RN HFEY A, LGIKT A L IUFIHRR
B, 4552 2018 4 L ¥ F FARRENHoh, Fis SRR KHRE, THMN
W Lk, NG ZBUKE A E, Fls T RBAERTEA, Bk EZSRE
AmRFE, TR Es ) LgE K,

ZP ER HE¥ERG, PR RFEBGREMIERH, 2IFEEREMET
%, THT EEMERBE. ZLHAN)ELERIZRF, FRRVIEGFNE £
FRWEEAFIRLTR, Lok F .

FEEA T AR AFS, RAEREAREDIET R RXET4: HEe Sk
WY ZRRFRE K, KT AR FR T BT %M d 2017 F#%9 6 7/ L
HERAL O Tk, R ERTEPEI D GBE (FBEF AR ) HEME, T
Bt 2018 44 6 b LR E B RT4 1.5 Tk, ANEAEAB N E——RH B A
s, R B RABITLRAR, ERRSENGRIAIT, RN E) Hbe
B BAERKIREE, FEFZ 51,

MAFH BT R 2, RAFRIEARR SR Fimik, £ LR

i+ 2019 FRAEE B K e @KL 3610, REFHTE =RELR XL (1
EHEE ST 2020410 AT A C T LT, A E R4 L R EIE 2 KPFTA,

FaF AR

=2

wrE—R
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MAESNESEAR, e RIK T8, hFF “RAIMER” FA: &) B iRt
Hha = AR B, FEARYE T 351 0L, #7398 3800 vh/FBE K F B5 . 1000 vb/5F 20 e
120 vb /4 T F B8, 200 v/ SF2KESIR B, A 2T 2020 Fwakdb sy, NE4EHF
WA TEELTFE, REBANSELSERARA KT =, LHERBIAEIIL
) S ALAE M B R AR BT 100% AR F FF B R, ARF BTG HFILT, RN
it/ &) 2018-2020 444 % 4 9.03. 9.91. 12.321Z, LATIAM*T A PE # 14.
13. 104%, A4Fad KPLE, %F “RIES TA.

RefRT: ot kta T, FHRE 7> TAH, FEX7EHL

[FHHARALIEERAR] HIR4LFE (002258) kL S48 FL5HMm,
[ #RE B ARRBHEIEK 20190120

E )T 2018 ok h IR, Tt 2018 AR UL B 40.25 12, Rl
¥ ¥ 30.54%, )aE4F)E 5.84 12, FHIEK 45.19%.

7 e B b 4 Bk K, TR KA SR radi o kb NS W EE
B EELHAH 16510, FRIEK 4.4%, N FamkEAHT, BARE, BT
A RIME 18 F it BRI TIE (B AT SR EF ), 28 kG KRR, Flat
5] v B IR KM AR A PT R A S B R R (R AE B A 8 5000 7 ), A
&) b L AT .

N3] 18 A4 F) 58410, FlHIGK 45.19%, F Bk A T4 T BK,
B Bt £ 23 PR F o a) I B A (F AR 51% ) Wt H R TAE 2@ Tk, it 445 F)
#2 8000 7 , F o8] ) RAEM ) F) L £ I F ik &R, Tt a4 LA 2Eig K,

JEREAESRT, RN ARKLENEZHA: 2018410 A 158, J =%
FJ AR 1000 vt 7% b A F M EE KX =5 2019 5 1 F1 5 B J 24 RE4BEA & KA E K
A7, BBERFEES; AR 1000 vb AIRAALIEE 2019 b7, Y
EN 14 77 et F, o8] B4 243K 1000 v, TrakigF]29 3900 75 &
{194 1000 v 7 b A Bz, 1000 v AUER P A 7 35 7% 5 45 o 3 T kg A1) 1.5.1.2 12,
# F B ARARR NG KR 28T ).

SN IER T, B ANFTR B A RN E] R R IR KALE: aEl b % e, &
KA B H o, &SRS, RRKBAKTH: HSHMAEFHAFRAREE
ZREERIA B LTI, EFEFE D Heb A Y BRITHALP BIR, EHINZ 5
HARTF R RIEREZATT NG (FHI67%), ARINE) AR R = £ T8
ARk 4 HR,

TR AR M A RT3 A R, 4EH RIS PR FEBMNE
K b@ T RET| & T 32 8) Ak 4 a9 de il CAR T RAL , RATIA A A 8) & F /= se a4,
W FABRIEIG K, KM T By BN E) FA R HARE, A8 Tt
2018-2020 44 F)i8 %4 5.84. 7.55. 9.80 12T, HATHMATE PE 554 12, 94= 7
%, NG AL T AR, fH TRAEET TRA.

RefRT: BAMME KR TR, #1208 2> S ATH

(37t REAML T F2EB K] &84 (600426) b4k 38 i% wa kTR, 1KDH
& A #K-F 20190115

Fhh G A4 2018 AR, A1 2922322212, Rl Q4%E
#A)iH 3.87-6.87 12T, IR T 19%-54%.

FaF AR

=2

wrE—R
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b3 KR KT, WEEF A LI T HEIRMREERRN LK, N84
F g FHi K, 2018 & M AR b e Rab (71.85 £TAF, 31%).
B (617 Tlk, 4% ). s (1998 T/wh, 20% ). B4 (4600, 49% ). ¥ & (3095,
11%). FlBHE4 =k ARRAE (2017 5 10 A ) FIRA| TR, H/AE) 3 A 100 7 v
REE 4, wh LGS, PAWEEE, MAEBMNDEARE K TK, TR
MAEREE %, ITLx A EmI, EmNEEEES. FRFRAEME, FK
Q4 BAIFTHAR.

50 7 vk L_BRIR AL =, 2019 FH4swakb4i3g 2. 2018 5 10 A 9 H A §)
50 7ok, L B3R BRAL =, BAIRE CARMBLIELT, Foes/MARREEL, ¥
h 2019 SFAETTak ek S, FE L B % 60%R Mt e, ARSI L BT
LR, Ak 2-3FC_BE Fenik, BAMTAEELSEAKTF, 23] 50 Hek
LoBE B RARAMA, f£ LB 5200 A/RNAE T A4EA A B 2.3 1074,

PEAGE I E I R AT, ALK IR B ARFE R K B RRAGH A TR R
F 6337 M, AAENE)FE. HEAN)FTTAR, B E AL 2016 FHNA
A4, 2019/2020/2021 NG K F LT 70%/80%/90%, EALATHA L T
0.15 7T, A& A SE FmEML, Rl ERRRGEEZ S, B, 28 150 7
b AL TH AR E (LB, AT AAMIE. BUEARASE ) Nt LA
FESH AR E F, TR RKENE,

TG TR L AR, fHF SR PR ATAARLE T AR AR HARIE N3] 47
KRN, TMEB) S BT 603 T iE L ALE A A B Bk S, FIaT 50 Zek L —
BEIR B 4% 77 4 kb 45382, Fuit 2018~2020 41k 4k 4% 4 31.03. 23.01. 25.24 12
(AT’ 33.89/37.22/39.23 12 ), HATAEAAK-F 6/9/8 1%, % jeF| a8 L&KIR KT
W], i IRAIEA” IR,

RefR T BERRAKGIRS; RibHEXETH

[FH AR EMLT ZERR] 25300596 M BB KIE, EhBhFL
=4 A By mik 20181225

F4 12 A 23 BELE], NEAWEFTRTFEFAHFE, MARSTR G F X,
VRN 6 AL T LI AL T 100% JRAR , KATN#E A 24.15 7R, KATIRAY 5Ly 2484.47
7R, ARIEANE) 5 R Gt e gy, Gt ARiE 2019 . 2020 4. 2021 F B AR
N e R AT AR AR 2 F AR BB 2B T B8] IR A A A A KT AR T
5000 % 7. 6000 7% 7LA= 7000 7 7T.

ANFRAB A LR, BB A SRR E Emik: EFAR, N LER
# R ARSI R Ao ki) B A ( £F 7 e h @ A AALF (GAO) Fod A LA
A (SAO), BINKFANA] (UVA) FoZ [ AAEEF] (HALS)), BARZ S H
2016 4 k.49 23400 »£38 K 2| B #7849 47900 »b., {25 LA KA4 27 (HALS) Fdad
F L RA e b ARG TR, FRRAA R, CRERHETHESF K. BAFAS
I T2 —FAZ A RALZF] (HALS) A b HIKeg 4 & AR 7 @ B 435%
A A Ak, 483K 8000 whvh b, F 22 A YLIAL T 4G = S tE M AL T AR AT
RO EANKER, BIREOMBRILZILB AT LERRL T REEMS L X —,

PR B b A HALAL B MGR T RA, P& BRI ALBL A Sk skl
NG B AT B RE, BT E. R ARG A Tk K, B
S| IR DRE P T RA IR T LB 2B R 9B P, BT R
KAy, 8] T ARk 7 & BTN S Az LR E AT (HALS) 7 @6 7~ o

HFEAARE—R o F
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7, LIAREALB T TRt F1aB 2, hnadt—TMERZLIF TS B R
Skl b AT IR 52 8 A A
B A\ TR BAPK: KRATFRIT 28] 2018-2020 SF4F)58 451 4 1.96. 2.57. 3.35
1T ( RAWC 8] A ), Z B A AT LA B P bteis. Faed KA8% HNE) e
R B e bk, AAFANE) R R L GAA IR, g RRAMEE AR,
Ko7 F ey ERAT, Sl &2 M, u-pack ¥H&E RATRE.

[#es KA mhtb T 2 ZHA] 1 521(300596)F B b BAH &, RELK
AR IFE R B 20181029

4 NG KA 2018 FRTZEE Ak g, NE R = E EILE A 11.30 12
U, Rl K 29.73%; VaH-e9:44)0E 1.48 1250, F)big Kk 58.58%.

FRAF SR, BRORFFIR R AT N8 2R EEF A AR A
S RiX 3] 417 1042 5653 77 7L, b —FF K 6.92%F 17.38%, F)6)Z%Z A £
2. LT 2017 FIRE RN 7500 mhdt AN A= 1500 v i AL A REAL AR,
OB A ISR K TR AR R FIE, R R B A R AT R,
ARIBEINE) N, NG F 5 R BAR A R 31.82%45 5 — & E 5T 0.46%. [EE Ak
FERIEIR R AR, 8] 38 F B3R Bk KA Nk 4 e

Seoh, G FEF 20 LW ERRIEIZIX 12.5 Hebdn LR 69 B B BRI A,
H—#TH2 (6.5 ek ) 4 2018 /& - T, Tt 2019 SR IEAL F, &) Ak
w4 538 KA B RIS,

RALE P LW BAAE, Anigoa) k4 EALiRS: EIRIETR B ERER TR
A, N8 B FRET AT A F RN, N 255 DEARFRIFARZ, F
F 2018 4 10 A 24 B 5+ DHAFEITAER L, 28] it %] “2F 81 AART,
b DHRET 6.8 Trhm o TAH A ARERHAAED, REERELETE,
T T ZIA BN 27T 1270, FIFL 34CL”, NE) o DHgFm N, HA F)
F o8] FAFE RSB E WAL T T HE P, FEF LAnik e =& dibe) e
ST E.

B A TN AR R FEA LA E] 2018-2020 44 F)1E A H 1.96. 2.57. 3.3
12 (RTAFUM 1.81. 2.39. 3.1212), #EBFVATILEA B P #hi43%, FTarE £48
TG L, A R R LG K, SR RARET PR,

R Faey AL TH, B4 RHEIER. U-pack F A% (A2 a4hE

[ AR AT 2EBR] ARBEM(601233) = FR E5F: =FF W54
#E, REHAEZ I 20181026

T4 NG NERT = EE gy, IS kI 308 12T, R He¥g K 3200 )aH-

AF)E 2512, Fl3gk 118%, Q3 ¥FF 384418 11.42 12, Rk 117%,
e K 33%.

ZEEPTAMERMEY X, £EE LG0T HLFG: BRR BN
65 £ LIAR LR E 75 £ IR, AR T IRARIE S PX A%, ALl 75 b bk oA EARIEIT,
Ik PTA #7138 Z4e4eih, TFTapkeE RiER, ZZF PTAMME R Lk, EEH
A 6000 7T/ L3k £ 8000 /T/rk, “PTA-PX” Z - 344 2 1450 TH K £ 2250
T, FIHRIEK 46%, HeF KiRHNAEFIRY, “POY-PTA-MEG” #r £485%, 2
a8 BARRZ E 16.5%, FHIRE 6.75%, LFF VG| T hL#g. Aok,

FaF AR

=2

wrE—R

St
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B M4 (ZICA#ra ). T8 (BRAL) RAWNRRSE, 2AF T 344, 6.24
1.,

PTA &AM RS IAKF, Fema TRARPEE: 10 A vk PTA s
., BATH4% 7000 L/rk, M ZKFEEZE 1300 T, ATLhb KkEFHERET, PTA
R AR E R B, 2019 A KA A, W FaEAN T RAME R, 4t
#a/%mﬁﬁ%, PTA Z A 325 =2 2532 X 8], mALIRT AR TR AEH
H, THEREFEL, BN £ 2000 TL FFEH SAKFE, B FEESRE
, FRIT 2019 kv uk G 4 ST LA A,

INE) A RIS YK, BAH B AR B B R M 8] 3t vl B e R A,
2016 Fiktm A AL VAR, N8 BFAA AT T AN, A AL AT BT R
#IRZ, 2018 Fjkad) KL ¥ 484534 570 7ok (2016 29 400 ek ), it
2019 SF 4k 42 4% 7= 90 ek, 2020 3] B 47K T 4642 700 Zod, R B3] 3457
220 7ok, PTA, #—HRZFAALFE., sk, 238 IMER T R EARINF] AL
B 20% (Tt 2019HL 4% 7= ), A By L RAt PX, —RMLsE 4 A K K4RH.

WA At Ak K, B GRAMEE SRR NE IMER A PR K,
) i R A By i3 PTAPX 3R — AL 24 /), T3t 2018-2020 2 4| Tl 4 33.22.
43.58. 53.80 12 (AR FAM 27.88. 39.48. 44.3712), %12 PE %A1 4 7. 5 F= 4 4%,
el RAIRS ITA.

KR Fttsnd KRk, AR B RAFL

[#F AR AT 2ERAKR] £EEA4(600426)=FRE3F: =FF LGH
AT, o8& S KAML 20181026

ﬁ@®§%ﬂﬁi

B NG NERTZEE NG, ZIE I 10812, K 50%, )3 H
# A8 25.351¢, F)rigK 198.95%.

bt E s EF, FRAA S SR XERBNB TS LS, LT
A&t bk, P EEER . LB 8L, T 2. DMF1-9 A ¥/5 % B bk £k 54%.
3%. 9%. 22%. 7%; BN GEHIG ARG, P EBIFRSN S TR
®E, 19 AN 1945 Tk, FIIRS 23%; mABBENEE, 1-3 FE 55
621/584/582 Llvk, JXN LK. mRAFEE, N EFHAA], 1-3 LEEEF 05 H
7.34. 9.46. 8551z, H#=FE R RALEH 6000 7 .

Bed L =BRIRAR =, NE BAS TS 10 A 8 B /3] N5 50 77 vkl F
%) L BRI B AT A AAR, K% T0%EAT AT, BT E(IIR, 10 A 15 BiE4fT
R Arik 3| 80%, M enFik 100%, 48] Bhh| L BEHER R, HRIETR BORA)Z
FLBA AR LB T RREHR D, AIMRAE Y 60%, BB T A d R IE A,
W C—BE B AITUL, REB#H e, TR E) kg 61C.

T BEBR R IR EER 2 F, ML T AR BH B A 2020 577 2 FREE BRI 7~
BT, TF PTA & K3, mBEREEAFAE G, RRBEFALE, BT
BEBR N A& 5% 429 4900 Ul BN ARZFLE L7, S FERKAR, BAFES
R w8 “BREFTE A 320 7ok, REARAES RGBT LK,
TS FH RAMY, BAVETFAITLFHRFZ L,

T B RIAE FEHANEFIT I DGR E , ATIH 8 K EE S 2 35) BT EAL
IR RIRAGRAF L R A IRE, 327808 LEERE, Rl 150 77 v sk &40 T A4
B (LB 45 =8 RARE . BLIER RS ) Nk ) A#7T 8 3h 4443490 B &,

ik S e —

R %3 7
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W T T w R EUE, T ARRRKEM.

50 Zed, L —BE R 42 7 k@ Tig; R ARA kit FTHERRA
R

FrakdbgEie 5, %ty “IBAIEH” FRL: R3] 2018-2020 L4 A)5E 5 A
33.89. 37.22. 39.231Z (H[K 29/37/3912 ), 2t PE A 7. 7 F= 6 1%, &) 1AL
Ik, BAALARGRAMNLSE, LB T ezl b K, i R
B R,

R BERRAKRBIRS; Ribi e TH

[t REAMLT ZERR] # R4F(002258) = FH/ .57 = FREGH
W, &FbgA P gk 4 AT 20181026

4 NG A 2018 F=FAR, AT =FE)aEAA)E 4.19 12, R 82.90%,
[ B it 444 F) 5.63-6.83 12, )3 40%-70%.

FLBEM A, A8 ZF RGN A& H = FE P FF45F 1581,
IRk LIt 8.9%, EA)F 36.27%, IR LI 2.73 /4NF 4, NE) FAR M T Ao ik g
KA S AF SR TR, = SR 8] F13 B 2 K~ 2.0112, £2&) %R H F 1000
o, R e R M R AR ), R AT BRI AT I A TAZ 47510, [ B RS Ak
ESilt

FATBAEE AT LR A AT, A8 &g Py RIS 9A 18 8,
£ E A2 2000 12F Bl it v B S AEALE S, H P KR REA LM, T
B, Eéempho s d 2R HEEY A, 9A 25 B ARNRE —AF ERRA A
ieE ), BAEERAESMCTR Tho, #t—FREaeBd R, b TEEkiun
LR, BN A AR AR R, RANFUT AR B A R E KKK
FH40 30%0L B3 K,

WEER, Tl R E RS, BTN O ERE 19 B, 4T
Y FAFFE AT, BIAEF, 28] 1000 vk bk B R KT 8, Ak E
I,

TAREATT 4645, | =R BRG] ik K & 10 A 23 B, 28] T ARKATT
ik, RESS2MLA T/ 2R A &KX, REATHABEALRIS, 2 BT
XA 10000 v 3454 . 1000 vk AIRPE S = 0, E b HAz s R A A0 FRF 1L,
BN ZEBRAR L TEEY T Tk, RT3 14 Flbit L, Ak a) Eaiss
T3 K 1000 vh, AL4E3G )T 24 4876 77, NG BN FHik KR,

BN R RAT & W IRALAT, G SRAIER” 7RA: 8 IUA F42 W~ 48 8400
b, H 53 1800 v, %% 3000 &%, Kok 10000 »&37 T 7 348k, 1000 w45
b B e, 1000 vk IR 2545 it — 7 38 B8] b 5, 3B AT P IE Y K& Ak A B,
NG AT F R KT G, BEEZ IS EEEN. RTINS 2018-20 4F 4
)84 %14 6.51. 9.00. 10.47 12T, HATEM* A PE 4514 15, 11 #= 942, 4
H SRAIEF PR,

RefRT: FAMME K T, #0832 > TAH

[3 Rt £EFR] HRILI(600486)=FH 538 =FELEH
A, 254G 5 KT H 20181023
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T4 NEANSFTZEE sy, ZILE LA 43.3512, YOY+38.07%, )a#k
A A)E 7.86 1, YOY+93.14%, /&) Fit4aF b4k 8.6~11.5 12,

HERHHAF), LS L H: FERARTA, NBEANHN 418 71
wh,, BT 3 Z B LA E 30.98%, FIIEK 4.47%, 1-3 25 EREF N5 A
3.87/4.20/4.63 77 LIk, AFRF P Htf il E, 1-3 FRF RA REAHEN A
0.98. 4.35 7k, FIHIEHK 12%. 22%. A< 3 FRBTREKE, FANSHA
R EF4E 8137 7 (R 3000 7 ), 128 % Fjaa4F404 22312, F
PIg K 45%. % ob, N EHGx AAR TR, 3% 3 FEIL KA %) 5600 7 .

REGFFLHE GFL, HE—RUER LR SHRRBERDH, Btk
W, FABTRA. BAFRERE ST TRE oA = RITERA K, RS
Mta, 2018 4 1-8 AR R =& 148 vk, FIILTI 12.3%. #bHE KRS 4k
AP RAT, RO PR ERERK, B HRARANE, KR, K
B RIRM 32, 41. 32 Folt (Flbig & 33%. 58%. 68% ). Aa] 2 & K —ikib
HEE Ak (£ 8000vk ), AAtdARAL, FLENT, TLHMELA), R £E
BELKE, Fited 4% 2 Tk,

ZATE BT K, EEFFRERAE K N3 RERKA EL, 23
o2 3 HPR B AL F IR =R TR, R R 2012 43% 1.15 e/ R )].1000
v [ 4R K Fm 3000 PR F A1) (XS 34), 10 A 13 BANF ALK 4.3
12.321% 3800 vh/4FBL R F B . 1000 vh/ 4 APl . 120 vh/4F T A& F B f= 200 b/ 4F 2
TRERR 2 (R H 2 55 ), VAR E =0 1000 whritd Bt F Be TR 2018 F R A%,
BAMIER B 4TI 8] K E R, R, 28 MILA ik P E REFA 6 F LY
100% M AR A RAFA 3] 100%IEAR, 4 A /~Fw 242 3.26 77 v/ 4R 25 4 7 2R B 4243t
X, TE—HRRBEKX,

FAZH . REITIF, g RARFE RL: TG 2018-2020 4 F)E
2% A4 10.73. 12.45. 14.12 127t (ATAFRM 11.00. 13.78. 15.96 12 ), i PE 4
F A 12, 10 F= 9 4%, HBs T A AL BKFTHRALLEIEK, FA B ITFAKTN,
RAGH B REFAAM, % RANES TR,

Aiefw: HEEMERR TR, ZFRERTH; RO LRCATH

[ REL T 2EBR] FI R 002258) = FR/TME L7 E4BT
WA, 28 b GHFEAATRA 20181011

HEpE N8 F) LS IE 2018 SERT = FE S FN, AT =2 A ARG
3.20-3.89 12.%) LA 4 4.00-4.24 12, F)rb¥g ¥ 75%-85%.

BN AT AR, BNARB) A 8] kG AT

%= B E BTN 1T Flh, DRI EARET, NN EER S
S AL 8400 vk, = BAN B RAUL LG TE, A8 SRR A it —FHE
10000 w4 B KA AW ATF LE, RARZTHEL T Hlot, H 14 /T
BT, Ak a) a4 A3 K 1000 vk, 5] k4 T 4868 77 .

FARBEES J R AL, AEE QAT LR A AT

9 A 18 B, £EAH 200012+ B0 SiefE e, LF XKFREHEH
W EHEBIRBR, EEM SO R% b LT 5B,

9HA 25 BEEARE—ANEEAKRANECEY BANEEHAEZTHTFEO;
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B TR H B P, B A B AR AR R AR, AT R R A
BBk E RIERIFFAL 30%A LK. wEEUKR, FEBHENERAERS, R
B AR R 3000 w4 MK B A 75 AT 1) R AR, Brasas T, EAM T 0O
LB E 19 H kb, ATRFAFSE EAT.

AR B AL AR, NG SR KR A R, 8] Ll it e 4
7 1000 vb, 7 B A e A B 1000 v 8 3Red, Rk A B B AT 0 39029 60 77 b,
3] 1000 #& A bk AT I £ A7 . ) TAEF SRR GE B SRARAT 7, L AR
TN L EIRE T0 T [k, 23] BTG F AR RORANT B

BN RLRACT & IRALAT, L SRAMER P 5] LA 4T 48 8400
b, B3 1800 vk, A% 3000 vR5F, Kk 2 E P 10000 whFT T E A,
1000 wd, 7 e 8 fe, 1000 v IR 20 it — R AN E) 2 A SN IR T & Ak
B, TR IR LA S . EAFHAE) 2018-2020 4#)0E 4% 4 6.5, 9.00.
10.47 1270, BATRAMNSTE PE 554 15. 11 #2942, 44F “RAME PR,

RFefRa: BaMmbs R T, 3987 = S AH

[# e REALT ZEFR] 312EAA(600596) = ERFALEHLSTH, AN
BA P kR B 20180929

F4 E A 2018 SFRT = FE LGS, Tt AT = 3R £ WA AE 11512
£ 11717, R 396% £ 405%.

A AL, BAHEF AN B 8] b K h@dg K ARIELNE) TRE, 8] 2018 S
ZERERFRINAAIANY 4510, FREFRFF. NS LGRS AR HEIERY
FA AR A A B A MR AS. N3] B RTARA 34 T eh A ALK T AE (AR
29 7rvk ) Av 8 e FoH M. R AL DMC SR IREIR, ML NF TR
1.3%. LIREEFEREFTOT R, THBHNMA=FE 4 26000 Tt L4 2
28000 7T/ok,, B BT ANE) A AUEE . B HEE B 390% 7 A 75, MUE A ALk e Ik 2= A,
/) v B Bk S KA A gk 4k A R A

AR S —F N RIGF, & RopA DRREIE: P =FEA PR E A
W, JT7-8 AMEEN & T 2K 40 7 vk g AU ARG 2 R AT BE I SE, A AL
A3 44 42 35000 AUk, 2N O AEIHAER G, AHAETHKRIK, RIK
MG 2kak 30000 L/ok., HATIEBKEFF, AR ML 31000 Lok A, 9 A4
A%k, 2BRGTE BRI : KA L 0 RRNER T £ HAEHESEGE 0
SR T BT RAVE AR SR IRl TR S A AU
IR . RANVTT, MEZA T AT RO EAZE, A8 ETHRE
VABIR AL B 49 AL RIG Am, A AUEE T 39K R el i, Ak Y & B UK 4K
G4t

B TR BARLR: 8] AT WEE £ T 2 kA R, MR KAZE X B FAT LR A
A AL AT K 1000 Tfe, 28] 412 5138 5 11247 6000 77 .
KAVFTANF) 2018 5] 2020 4478 15.97 1¢. 16.65 104 18.43 127, B AT
WAE R A PIET. 742645, 4 “iAIEE” P4

R4 T AAVEE K RATU, FRARad Rt ohe
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5. .58 AF| TR

F4: EEAEBATR

RIKEH EHME EPS (7u/B )
(fe7n) 2018A 2019E 2020E 2018A  2019E 2020E
600309.SH 7ty &RAEH 421 1322 4.96 4.15 5.52 8 10 8
603505.5H 4 & KB RAMEH 21.2 51 0.57 1.22 1.48 37 17 14
002734.SZ AR M&kAyr RIS 15.99 45 0.73 1.23 1.48 22 13 11
600426.SH Jt&fas RAIEH 14.51 236 1.86 1.40 1.54 8 10 9
300596.5Z  A|w% BN 30.71 55 1.07 1.41 1.78 29 22 17
601233.SH R EZBh  RAIEH 13.76 251 1.16 1.41 1.93 12 10 7
002258.5Z AR  RAIMEE 13.56 71 1.10 0.76 1.10 12 18 12
600596.SH  #r Mty  sRAUEH 10.47 74 1.75 0.80 1.20 6 13 9
000830.5Z &®/miT RAIMEH 11.2 164 2.09 1.06 1.65 5 11 7
600352.5H #rir sk  RAIEH 15.33 499 1.26 1.31 1.49 12 12 10
002440.5Z HAXpty  mAMEHE 12.07 139 1.14 1.77 2.04 11 7 6
600486.SH HEAT BAME 54.66 169 2.89 3.19 3.58 19 17 15

FoA kR wind. # I ARGEAH AT
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AEXFE, HRIFELEIT, FHITRIEATE IR KIEE R ARSI (FRFE ), FEpbid it ~dk-F & ik e AR
E R AT AE L AR E A £ LA FH BIAE AR L4/ HC3. Ch. CoRY-EBIL A4 . B MEHEE L FH BN
ARZE S HC3. Ch. COMY-EBIZ KA, HBUH L, HIR. BKRIALA KR T 69124712 &

B b2 PR T 17 FIAR MR B, B4 MEE R TME, WiFix! BaftiEe T ey s b,

L-H7 7 7= BR

BT A IR A BAE B KR 0 TR AR AT B R A R A BARAE, RBFRIRAE P X TAEATEATH RAEHA
FITE AL 3 do T R AT AT AT 2, R0 A AR 69 o M IR AR BRAR BN 6 3F F] B & @46 AR 70 89 R B A A
Pk PR SE e B BT I RGE A I RN E) 4 L BT B0 A T 3, TAE AR ARAEAR A4
AT — TG 5, BE, LFEREEARE T ERGIER E LRI EA AER A EOFE A,

IR

BE, 1255 EAMREE, 2017 Fhm B3 RGEHA, 2011-2015 4548 5 4 2 alib TAT L 37 W RAE AT )T

EF 77 LR IZ 5 AT, RATIRIRAT L AeNE) 45 5.

B R EHLA

P RIEFATLIPRIRR: HBHF, TR @
EicHs AK6- 124N A, FHZAT kI8 R IR T R B 5 R4
Ll ¥ Ak6- 1240 A, T AT LB R ENA RS R T H A EHBEEFT.
=) 4 : Ak6-124NA, FitizA T k484 I TR AT B A k4840,

WG AEFE A IR 300 FEAL.

HITRIEH N BN R RARE. 5. TH, =&

BRI ARG -124MA, Bt A3 RN AT B 4T 5 H AR ORI £ 20%0A B, R AR ATIRA H .
A RKR6-12MA, Ttz ) RANARRT Bl 1 3% BB 25 SR M@ AT 5% - 20%. ZIF ARG 547 )L
Pk RR6- 124 A, Tt iZ a8 IRANARRT R BT 5 R SR B e AT -5% - 5%. %R A AT .
=] 5 : AR6 - 124N A, T8 IRANARST B # 3% B f FR SR Ma L 5%0A L. X R AT IR .

3 R AR A PR 300 F54K.

DT AEAE T ik 0 B PR MDA
AL BT LA 0 T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
AR GA B PR, fEEL%E R IARIEFT 3 BAEA RSB N T .
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F O RIEAR R A PR ) 24 BHEARHER A E, EEERRTEN LT,

AR A7 B RIS I AT PR3] (AT R ARSI RGER ) @ EAMBIAAZR P (AT RAREP ) R4, REAFRERERE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIEAL T BRI ARE DAL AL P . KRS R L ELH I RIESALF 00, BTIEMA, RAFERIELE P F
BEAHE SALA, oA EF A RIEAE P, hABTR B R,

AREFTE 2N BERABRE P AL ZH, FIAMARITEF X FTEN, FIEEHFE R, AWIEARLT 2ok T L a9 35 RAR
iE, B RIEFARIE AT FARAZ EEN. NERIES KIRE, (2 RRIEZANTF T RE & A B ERR T LM, BP9 AR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
894RE, A2H7 B RAEFZA L GAr g A5 B AT RIRE BN B84 R 7 . F T ARGEA At B & 7 48R AR M3 E a9 & 7
AEAT FTAE.

AR TR A T W k6 Mot RABBAEAE, 3T T 7T 483 A3 BT ARAE A W 35VA SN 0 Mo bt RAB gk 4, FT AP ARIEA AT LA 2 fi
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
U5 A e W 56 64 5 ) SR

AT RIEA A EREAFGE LT T AL . BERIFA ARE P BAIERRIATIER LT, ARG ARIRE T &b 03] RAERF IR A
OIEETARAT LS AN QIR SR 5 2. FHRIEATRS ARES RGN ZRGLELE(E, FALEFARAERFTLEXEZSE
BB P

MedE 7 A B, FTA ARIRE 49 RAE TH T RIEA . REFTIRIEAF L P BBA, EATHM SIAATFAEATH X 25 24,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 B RAEFREAPT A FAR G — A A

=

AUAI4E 2 38R
Pl %3 M| BELYR

7%: 010-69004649

BR 4R haoyingl@xsdzq.cn
L& Sk HEXER

E)+%: 021-68865595 4% 258

BR A4 lvyouqi@xsdzq.cn
TR A#HE HELHR

1%: 0755-82291898

BR4A: wulinman@xsdzg.cn

KA &M

#F B ARGEF R A RN 8] B 70 PT

T HK ;b E TR X AL Z 3R HK995 215 #4152 HR%: 100086
LR LT AR H AR 3452565 £ B 4RAT KB 5 BR%: 200120
JORHE: RY| T AR E K AR —388F ¥ 4 KA 1541501 F BR%%: 518046

@) Mak: http:/iwww.xsdzg.cn/
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