EcE L3S

MINSHENG SECURITIES

2T HIE

T AR5/ R
REMZPMETER, 6 BHEKRH#AORRBLE LH 26%
—R T HIERR 20190715
2IFRFR
REHE.

W Yt 54

o LAFHEM

LB P R30045 4 T #k2.17%, % T4 kA6 4T #£3.69%, 4 K #1.52pct, £ | 471k 57K 300 & # ki

i TG

28T AT AL P g ks haHEL A 1T L. TARY, HAER A% T & AT, 300
LA T#H1L79%. MEF, ERKWEESLGZIER (+15.61%). #F B X4y
(+11.31%) . FF LA (+7.66%). HRIEAE (+5.56%). F A K (+4.56%); %
W ERSL R G e (-12.64%). 3% R4F (-12.27%). K%k (-10.67%). o
B kT (9.33%), £F= (-9.29%)., S

o T EMAERIZ —o5%
TH128, BRAREMAEHA320T/0k, BAT— B T 2k1.8%;: EERMAEA214T 08, | a6
AT — B L 7K0.2%. QAR HE A 4125 T Ioh, AT — B F#£0.3%; & F&MA&H

18-11 19-02 19-05

KA R R Wind, RAIERTRIE
53037 /k, H T 3T — o FAMA AL H 4043 ok, 2T A — 8« FLABAR S 53320 | — L L
Uik, FFaT—JE . SRR A& H 5833k, B -FAT— B WU LM A A 6200
Al PR —E. TAI28, EARE N LN H6400TI4, HFi—B. F4| H#0F: %ok

EA (BRETA128), 30/ KPIRT B &5 R X E486.067 &, FHEKI1%, HAiEZ:  S0100512100003
B —ZIRTL7.257 £, B K3I0%, —&IRT38.487 &, B HEIK3%, =% W i 010-85127729
W30.327 &, FlHigK25%, m R @29059.827% F 7 K, FigK11%, H+
— IR 1787427 F 7 &, BlEbiEK31%, —&IRT4314.207 F 7 &, FHH-F,
= &I 2958.197 F 7 K, B G K19%.

WRAA ¢ chenbairu@mszg.com
FRBhiE. B

o LABMAESNL HOLiEF:  S0100117110075
= ]

AFRAE: 1. 2019 F 6 A, KEZS oK 245.90 Fek, IRk EF 0.24%, F) ‘%iéjz 0-10-85127729
b 9t 2557%; 2. 6 AWk Hik A s RN B S HORIL TR 7.91% % 96.08| - nieyizhe@mszq.com
B e EISRAL TR LI3%E 77.94 &, AR

FT2NE: PIEE: HHE BREACHETTR], PR E 30 7 ek At A —4k ”
W B BB : $— K% 525 A AR AP 1587.80 A% : A M e it | LAEHETIAIR 20190708: AR A4 )
LRV EENE LS 7.85 10T, 3844 6988.02 7 T; AMakdk: fi| WA, 15 AHEKE T ERILAY
BHIZLF A5 Aobdd e AR RTR B, BHRTART 2016 120; MR K 5E: 26%
%Zﬂii?if}ﬁ)ﬁii%g]ﬁ;%}}ﬁf4§i‘]£zi§\ ?}j}}%fﬁ%é’?ﬂi 56705&: '%’Bf(%/%‘l—:}i 2. B 4 5 T 4% 20190701: A ZMAs#
ML A SERIEHAZ — T4 AR 47 1504.83 7 A% M BEL: TG , . e
R . _ _ . BT, AFRKITL S B

EE LS RAD A 148 (CEALTI IR, FICHK 2006-40%; ARG | | SERTERARLS
1 LIk 55 L3 B 4 A1 2570 7 7-2910 B A, FlHHEK 5.88%-19.89%; | O EART IR 201006240 A KA iE AT
FToRe . Mt L E R 3 A S A 145107153107, BlHbig K 79%E | HTH, 19 5% 8 dbR AL 5940
88%; ZIEL: {2 H A A T4 5890 7 LW ELEERHA T LN 19%89ER. | =

o KM & 4. R 45 T 4R 20190617: 15 A4iE
LR ABFRFEIREAASF S TN R, £ 1687 ok, HPAAKM 607 7| ATFRILTE 10.9%, KREMHLET
who EBHERKEBOFERT, TR EH, RALALABRTAE. BATEMN.| »
/fiéfafﬁié?aﬁéi%, @\%ﬂﬁﬁ%zsgﬁ; 4300 :@/at 2150V7E/wf60 W&z{&%u@, %ﬁﬁwﬁ 5.8 .7 B R 20190610: B0 A A
R MERGPNER, BALR., RAMBRFTHRAELLES AT L, BE5RK P,
PR BRRE. MERE. ’ AIASAT

® AT RAFMK LK. 5 &R T,

FARARGEHRAEOLSEE, BSLARRE—RNEHRER SRS 1



EcEAESS

MINSHENG SECURITIES YLz R
B AR B 0t AR
. A EPS PE .
R E£E04 R
7R 128 2018 2019E 2020E 2018 2019E 2020E

603833 Rk R 111.54 3.77 4.48 5.30 29 24 20 Eic>:3
603816 RERE 33.22 2.36 2.02 2.40 14 11 10 HEH
603899 -5 42.92 0.88 1.10 1.38 47 37 30 EicS:3
002511 FOIRE FE 11.89 0.32 0.40 0.49 38 31 25 Ei3:2
FHRR: Wind, A Ead, RAIERFRLL

AQREZFIEHFR BRSNS ER, BSLRERE—TRRERER EHERIRS 2



EcEAESS

MINSHENG SECURITIES B/ T 4%

o TR oo sttt 4
(=) EABZRIMIFEH T HE 3.60%, FLHT K L L52PCT oovoiieieieee ettt ettt sttt sttt s ettt ettt n sttt 4
(=) BUBREA . #TE I AR F AR TLIRAE (o bbbt 4

Ty EBBAETRIZ oo ettt 5
() AL (7.5-7.12) 0 RN AE D TIEETE oottt bbb bbbt nas 5
(=) RE: 30AKF AT A S B E B ATARBFL LT st 8

I B B R B E B A e e 9
(o) AT F AT oottt bbb bbbt e s bbb bbb AR bbb b b e At b bbb s e ettt bbb bbbt taes 9
() BT Bl BN et 10

L D Y - OO U OO 11

By FUBEFRIT (oot ettt 14

FEB B JE oot ettt 15

A E T oo ettt nees 15

AAREFIERRFTEA S EEE, BSVAETRE—TIRZTER IESTRIRE 3



EcEAESS

MINSHENG SECURITIES BRI 4%
—. LA Em
(=) LABIREBETH 3.69%, k& 1.52pct
L%T%&MﬁﬁT&Zﬂ%,%lﬁﬁﬁ%ﬁﬁT%3%%,%%kﬁL&mLﬁ
28 NTFAT A PGk GHEL A 1T Lo TR, AR ABIHIEENESF, AT
# 1.79%.
B1l: LABRIHEMEMBIETI3.69%, BiwAR B 2: LR AEIKREEABST
o i —— i %300 —— i K a3 A
0% — 7RI _ELHE F3 —— SR RET
7/8 7/9 7110 711 7112 0% T T T T '
7/8 7/9 7/10 711 712
1% - 1% -
-2% - \_/ -2% 1
-4% 1 -4% -
-5% - 504 4

AR IR Wind, RAIERFFLIE

AR IR : Wind, RAEFRFLIL

A 3: B THEMk LRARKBE 28N —E T LPHEINE 17 4

1% 1

0% -

-1% -

2204 -

-3% A

4%

50

-6% 4
REHZKBLXELHREERLIE
BEEISEHE B PR EE N R I i K
EEx ERXE EIr XEBEERES
B EH#E k¥ K2 (#

BIHE
LR 5

BHA R
B

Eao®EqED L&

KELFE L KE
gk
e

FEARIR: Wind, RAIERFFLIL

(=) PLERS. RS FAEFINEARAE

ANE, LR ER 5 LR NEE, (+15.61%) . # B L (+11.31%) . %
F 4 (+7.66%) . EiRiEAE (+5.56%) . FAK (+4.56%) ; SMEERT 5 LA kB4
vt (-12.64%) . R4 (F12.27%) . KAk (-10.67%) . HHET (-9.33%) . £ A

= (-9.29%) .

ARBRAFIEFR TSI S, BESVADRRE—TRTEHR

IESTRIRE
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EcEAESS

MINSHENG SECURITIES B/ T 4%

& 1: EWAAANARLERTHEIA

FRIGAT 5 & HKWER 5 4
2 8] RAG o 8 AR ARk (%) s 8] KA 2 8 AR AR #zkiE (%)
002012.SZ LB A 15.61% 000812.SZ % & et -12.64%
603787.SH #7 B 11.31% 002790.S8Z 3 R AF -12.27%
002862.SZ 5 F 7.66% 000663.SZ TR Ak -10.67%
002787.SZ R IZIE 5.56% 002751.8Z7 5 -9.33%
603848.SH FRK 4.56% 000815.SZ £ = -9.29%

FA R R Wind, RAEEFRTFRIL

=, ZEHIERE

(—) #&& (75-7.12): AXMH#HIBTH

1. RAtd: KEMA IR

Wind ## 27, 7 A 12 B, BAKRZMAEH 4320 T/ek, 77— F Tk 1.8%, &k
F R T % 1703 iek, BT 2k 28.3%;: F#£45-F4M K 5164 /L, BTk 993
ok, #P&% 16.1%.

E R A& A 2147 Tlok, 3R AT—J8 £k 0.2%, 355 R T2 881 ik, BT
20.1%; SFA1 AT A 2280 Tiek, BTk 461 /b, #k4& 4 16.5%.

B 4: BEARRKNBEHIFETH (L/wk) H5: BEEM#A 1855 AFETH (/o)

7000 - 3500 -

6500 - 3000 -

6000 - \

5500 A 2500 A \!‘N\’

5000 A 2000 A

4500 A

1500 A

4000 A

3»0 +———— 1000 77
2882832832883 8 S8 8383833883358 8838
B DD OO RN BB S > P BB S & R KK I 3 I O O
SEEEEEESEE8E8EEEE SESE8E8EEEE8E888¢&EE

FAHER: Wind, RAIEEFLIE FHER: Wind, RAIEEFLE

E: BAREMAIE wind HAEEAEE R -FHM, Aok, e, aRMN. BRNEAMNERE Wind BIEHNIT A ZFRANAE, HREH.
N, B M.

Wind #3827, 3 A 20 B, &3] FHNA 199 £ /ob, BKAT—F F# 1.2%; B
JE B EHW A 215 £k, FFRT—E; BRJEB|AHNH 150 £k, FFA—A.

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 5



EcEAESS

MINSHENG SECURITIES B/ T 4%

B 6: LM RNAANE=E (/)
3500 1

— R B R B R B EH R % Bl A ER M A%

3000

2500

2000

1500

AN

r‘.;

1000

500 A

0 T T T T T T T T T
2016/02 2016/06 2016/10 2017/02 2017/06 2017/10 2018/02 2018/06 2018/10 2019/02

AR IR Wind, RAIERFLIL

E: SR HTRILEAE AR TRMICE, FE& A 2018 F 8 A 23 A WAL 25% KA. B 1 & KM A&

B Wind 23537 A BRMAMA, AREHM.

2, BF%: 18 F UARKMAETITK I
7 A 12 B, Gma&MsHR 4125 ik, BAT— B T 0.3%, BEFRA T 763 T/
wh, BlEE T # 15.8%; SF41 EA-FIM A 4265 Tivk, BT # 434 Tlok, #0864 9.5%.

& o As H 5393 ek, HF-FAT— ), BRESF R A LK 100 Tk, B ik 1.9%:;
0 BEAFH N A 5215 lebk, BlEL T2k 981 T/iek, 1@ A 15.8%.

B7: Giiin 1855 AFBTH (L/#0) B 8: gF#Mikh 185 4 AF4TIF, EMAMRRE (/)

5500 - 7500 -

5000 - 7000 -

4500 6500 1

.\v’\_‘- 6000 -

4000 1 5500 -

3500 - 5000 1

4500 -

3000 1 4000 -

2500 T T T T T T r r r r r r r 3500 T T T T T T T T T T T T T
983 3 8383 383833 88 38 S 8383 3838338338 38 3 8
DD D OO0 O RN D D S o B B B O © @ KRR I D & O O
SEE8E8E8E8EEEEEEERE SSEEE8EE8E8E8E8E8E8E8EEE

FA KRR Wind, RAIERFRIL TR K : Wind, RAIEFRFRE

E: AR AR KL (2509) FIHM, ASBM. A FRMEIR AT REMHIT g F-F40, HeHRM.

7 A 12 B, FAMAEMNAEH 4043 ok, F-FAT—R, REFRT 3 1417 Tk, R
T % 25.9%; 1 EAFHM A 4362 Tiek, R T2 810 ik, #%téH 15.7%.,

FAS M A& Fy 3320 AT/ok, 35 -F 77— B, 5= B 20 T % 1513 /=t B b T % 31.3%:;

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 6



EcEAESS

MINSHENG SECURITIES B/ T 4%

HF BEAFHN A 3631 lek, BlEL T2k 806 Liek, ¥EtEH 18.2%.

B 9: #MRHAMME 1855 AT (/) B 10: RAFAMA A 1855 AFHTIT (/)

6500 1 6000 1

6000 - 5500 A

5500 - 5000 A

5000 - 4500 A

4500 - \/\_‘ 4000 -

4000 - 3500 A L"\\

3500 - 3000 A

3000 - 2500 A

2500 +—/——+—r—F—7—F—+——F—r—"—"— 2000 +¥——F—"F—"F—T—F—————T—
S§ggggseesgesy ssegEsagasgE s
EEEEEEEEEEEEE SEES8EEES8E8ER8E8E8¢8E

FRARR: Wind, RAERF L FRAR: Wind, RAERF L

Er AARIAEIA SRR Kb 1209 RN, A AN . RAFAMAER A RERRX KA 1209 FHH, AHEHRM.

3. Xtbgk: 18 FF P IARBEM. WREMNA R T
7 A 12 B, fRARAMAEH 5833 ik, #F-FAT—A, KEFREH T 1000 Tk, [
T 3 14.6%; SFA EA-FM A 5700 Tiek, BT # 1622 ek, #tgH 22.2%.

I AN A F 6200 Lok, H-F AT — 5, 8 EF B AT 2k 1017 T/ok, Bl T 2 14.1%:;
Fa BAFHM A 6130 /e, BT 2k 1214 ek, K& A 16.5%.

B 11: 18 £ P RARARAN AR T, HAHHFF (/) B 12: 18 F5 P UAMBKMHHE L TR, ARFF (/)

8000 - 8000 -

=
] 7000 -

6500 -

6000 - 6500 -

5500 A 6000 +

5000 - 5500 -

4500 A 5000 -

4000 +—/—m—1r—"/"——H/—T"—"77">"77--r 7" 50+ "+
8883583583888 8388 2838338838828 38=28
BB WS S8 ERRKRK BB I & R
I d4 A A A A A A Hd Hd Hd H A A =1 —=H —=H H A = —=H —=H —=H —H —H - -
LRI RILILLRILIREL LR f L g L9 L L L gL gL g g g

KA ER: Wind, RAIEEFRE FAHER: Wind, RAIEFFLE

Er ORI B AL TR T R 1059 FHM, A AN . SURAMAEIR B LT E =X 70-100g T340, R AL

4, BREX: AHANKA T T
70 12 B, BREAEMNERH 6400 Tk, HFAT—E, BREFRAATH 1150 T/
wh, BlEE T # 15.2%; 541 EA-FHM A 6994 Tiek, BT #k 473 Tlok, #1084 6.3%.

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 7



EcEAESS

MINSHENG SECURITIES B/ T 4%

B 13: 2018 % 11 A AR BEMREMRA T (L/wk)
8500 -

8000 -

7500 -

7000 -

6500 -

6000 A

5500

2017/03
2017/07
2017/11
2018/03
2018/07 A
2018/11
2019/03
2019/07

AR R: Wind, RAEIEFFLIZ

(=) RE: 3I0ANKPRTFAREHEEK R BMRE L LA

RETRBEA TG RAMFE, REHEFER—2BEALTHREHERLH R,
2019 AT>AN A 30 AN K P T B B X 80.00 7 &, Rl K 17%, H+ —&M T 16.21
HE, BBk 42%, —&KIRT 35.35 T E, BILMEIK 1%, Z&IKT 2844 FE, Rt
K 34%., M EAR 8423.38 7 -F K, RlHIEK 17%, H P —L&IRT 1678.22 7 -F K, F
P3g K 42%, — &I 3967.87 HF A, RILIEK 4%, =Z&IKT 2777.29 FEA, Rk
K 27%.

FmELS (BRETAL28), 0AMAKPHRTASRERLEHK 86.06 75, Rk
11%, H ¥ —%&IRT 17.25 7 &, FlHL3EK 30%, =& 38.48 77 £, Fl4IK 3%, =
ZIRT 30.32 HE, Flrbigk 25%. R R @R 9059.82 7 -F 7 A&, EEK 11%, H+—
BT 1787.42 77 -F 75 A, RIHLIEK 31%, &I 4314.20 7-F A K, BHEHF, =%
YR 2958.19 77 F 7 Kk, Rk 19%.

BPTAES (RETA128) , 30K PRT ARG M LELK 65023 F, FHFEK
20%, P —&IKT 11049 &, Rk 26%, —Z&IRT 33235 &, Flrbigk 24%, =%
W 20739 £, FlHIEK 12%. R @AR 680.58 77 -F 77 K, FlrIZK 18%, P —%&Ki%
T 11538 77 - K, FlHIEK 31%, —&IRTF 368.22 77 -F 7 K, FlHIEK 21%, =4&IK
T 196.97 7 -FH K, Flbigk 5%,

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 8



EcEAESS

MINSHENG SECURITIES

FR/I% I 4H)%

B 14: 19 FAT<AA 30 AKX FIRT B & G A EHF K 17%
100% - —30 K P B sk B R EH: RiTR
=30 K IR : B o AR ER: — &R RitFk
0K P B B R B4 BT Rt R
\ v 30K P B S SRR B S BIRT: RiTRIIL

50% -\

/

£
<

O% N N O r r T T T T T T T T

i A - 0 o 0w o o 0 @ o W o)
> o o o oOff© © © O © S B o S/'o
5 R 3/ 10 b © O© N <N @0 ® o o
» PR R R et Rt et o a3 o =
=) o o o O ©O © © o oo o & o
N N A QAR &/ QA S SISV

-50% -

-100% -

FHRR: Wind, RAEFRF T

B 15: 19 FaSAA 30 AMAKRFRT B =5 R BRELEK 17%

- =30 K FIT : B se X @M KT [t
100% S A T SR,
(30K PIRT : B b M R WAR: Z BT TR
0y ,30k WP AR AR B Z&WT: ZitFe
| A
50% -
QA
‘ ‘\\\\\v\
O% 9 ‘ A T T T T T T T T T
H W0 — — L0 N o «d 10 O Yo}
P 2 2 L L LLL L L Q
H «—« « N o ™M n 0 ©O© O O I~
H o — D T e T e I e I i
D O O O o O o O O O O o
N N N N N N N NN N
-50% A 7//
-100% -

AR B Wind, KAIERFLIL

Er AT R K, D& ZAHFARAZTARTRT; —LRT LT, B, S R, ZLRTFaERE, . BR. K R

A& AN @B BN, KY, BRIE, KA, ZE&RTLELD. AR, BW. BFEA. I, &k, @0,

20, T,
tRAERRAEENSE

(=) & 24
1. 2019 % 6 A, KE&# DAY 24590 Fok, Fb LA 024%, R EH 2557%

FiHEXKPERT, 2019 56 A, KREEZ 4L 24590 7ok, KL LA 0.24%, B
Yo AT 25.57%; #0234 16.09 10 £ ; F3H M A 654.17 £ Tlok, FRILT % 3.14%,
Bl HL T % 18.97%. 2019 F 4 kit 02 & 4% R it ik X F R # 4 % LS 1.90%. -10.21%.
(R RR: 24)5F0)

AAREFIERRFTEA S EEE, BSVAETRE—TIRZTER

2R EMB, BX AT,

IESTRIRE 9



EcEAESS

MINSHENG SECURITIES

FR/I% I 4H)%

2. 6 AP EZERBEEENREREICL TR 7.91% % 96.08 &, HEEBHEIRLT
B 113% % 77.94 %

#it, 6 A b B Riha s XM LR BRI TH 7.91%ZE 96.08 &, %k 5
A4Sy K, HELEIBHIFLTH LISWE 77.94 &, KETHRIEN T8, EANLF
FE, AERXENHBEELFRAPAAL TR, #AhT, LFFRENE LB TR
16.65%, 4% 455 R LT 4.63%. (FHER: FEHKLRA)

(=) LFadEensd
1o PR b H ZRACRANH R, DR 30 77 wbAt R K — AL B

7H 98, AAKANEE MR IHRIR (FE), AR IHBGTRRZIE T4
BH ERAB0007 T, BEFF. §F. TE. MOLFARFANE B A, KKK
BB R KR T 18 FRM Ay, Sk 3 @ E FIK S AG 35 R 69 I A A
8.08 /% .

Bl B, A8 A NS, MR E% 30 7okl R —RLR B, Q3453 31.8 7ok
1 ORF%at), A& A 30 Zeb/5, B EHXHF 40.87 2, =F A LT R

2. AR : F—KIRFZE A BRMRFI7 15687.89 7 I

7098, NARBNEM, F—KKRER—BITHAZE L XA R 4P 1587.89 7
BE, ACRFRIR R AT & AT R4y 69 3.43%. R ZE 2019 7 A 8 H, FEA| R Linid
Bt A7 o 8) e Ay 3.784CA%, & H A H A 4 8) fi A 69 75.30%, & /4 8] E A% A 89 25.83%.

3. &MEE: FUT LFEFRGRATREKRAN TS, 1354 +]i46988.02 7 T

7 A 10 B, NE &M 2019 FF B b SR AR, ISR, N8R ILE L EIAN
7.851C7T, FEe3gAn 22.14%; YVaH4#)04 6988.02 77 i, FHiE A 14%

4, Kfagkik: MBHFREF > 45 TR EXAKT D, ERFART 20.16 Lt

7 A 10 B, NS RANEMR, SIS E 45 ok E AL AKT B, %R
B 4% % 6K £ 4 7 Zomts G BRAREP R, TR L R B F T RN EA 8 R34, A
B BAMA 18 MR, EHRFTART 20.16 124, T B3> 6E T RAFHERAA
R 274517, #lEEHEAR T 3.0217T,

5. MEFE: BERRFMEE DM AT 3201.8 7 . MEHAT 440K 5670 i

7010 B, S RANER, AR EE R BRI 1085.43 77 L, & E)
B A 1.80%, &HFA A 6.85%, BakANEH, MRSEREHA NS RFE 158
feRL, & ERAE) 26.32%; Rit/R47 6865.43 7 L, & HPTAFA A S AL449 43.32%, &
B RE A 11.40%; AJRIFRLA ¥ 0 & Rd AL,

7 A 12 B, N8 RnNEAR, LA R SE KR AT E H R R A7y 1260 7 %,

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IESTRIRE
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EcEAESS

MINSHENG SECURITIES

FR/I% I 4H)%

BN 8 B AL A 2.09%, &R EREA NS 4.25%, BaEANER, MEERL
BANGIEE 29T CHE, & EAE A 49.25%, Ak RATHEG G X E R B8 4 FRAv ik
Z 1451005, & EATEA N S IR 48.98%, & E R ARY 24.13%. AJRATRRAD B A IRE
AL .

6. FRITKAEAy: MRTREMRRY 46.37 HRL, &8 KA 0.53%

7 A 11 B, »N3 KA NS, 2018 FrRH AL Z 8 mht X % — AR B A B AT
ZRFE, ARIFARB ST £t 38 A, AR T REBIRE Ry 0= A 46.37
A%, b8 R AAY 0.53%, ARFRIRTRAE IR FIMHIZE LR R 4 2019 F 7 A 16
H,

7 A 12 8, N8 K 2019 FF 5w S iRAR, RSN, N8 FT S )aE %A
I8 2262 77 7L-2563 77 L, T % 15%-25%.

7. ®wREE: BERER. RRERNAZI KA E L BIRRAIT 1504.83 7 ;&

7H 11 B, NEARFNER, EREAR, FIRERAZ—HRB LR W RIPEHE
B AL 150 77 R, & BT HALAY 69 2.65%; JT MR AT LIRE RE A 1921 TR, S HEAT
FAEY 3.39%. MEANE R, FREREFA D &AL K 14.71%, RitR
17 3315.9 77 A%, & HATHN 8] B4 69 58.54%, &4 8] R4 E 4049 8.61%.

8. W TE: Hit LFF LG LRI 4 A 1.48 10 -1.73 1L, Bl K 20%-40%

70 12 B, NE KA 2019 SFFF b G ARAR, RSN, N8 TSR A5 A
14 1.48 12 0-1.73 1274, R HIEK 20%-40%.

9, MEKA: Mt EFF LG RAJFH4AH 2570 7 L-2910 7 4, RFEK
5.88%-19.89%

7 A 12 B, N8 KA 2019 SFFF G AR AR, IREIA, N8 T R AL E A5 A
18 2570 77 .-2910 7 7., F)HiEK 5.88%-19.89%.

10, FEECEK: Fot LFFRGEAFEFSAHE 145100153107, AREK 79%Z
88%

70 12 B, N8 KA 2019 FF 5 5 b bk ARAR, WS, A8 T E £ 4 A
M 1.45 /¢ 7T-1.53 1077, BEl¥EK 79%Z 88%.

11, RIEL: A A A T4 5890 7 LW ELBE R A TIN5 19%HI AL

7H12 8, NIAEANER, RELNIEFLREEM A A T4 5890 7 LM E L4
E ARk 5] 19%49 A Ao

Eg\ i‘}axﬂnﬁ\
W RREE: RRARTE, REFEREE LR AN RK

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IESTRIRE
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EcEAESS

MINSHENG SECURITIES

FR/I% I 4H)%

MABBRALE, $REEEFHE. NARENZHREMF b, T HBAE,
RAE, L, Ril. BRFRE, ETLPREAAHRITE. ooibh, 18 FHIKRE
I 103.94 12T, Bl K 16.9%; Bksam 2 R ARKIZ A ALK, RER T4, @dHE
ERFE ALBINEGR, 25 FIHEN 46210, Rk 32.0%; B4aRAIT4TE45
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