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1. 19 A4 (300294): Tk k45,5, £
Hon b SRR BRI K (2019-04-24)

2. A4y (300294): Limikigk, o
H ST 2% & (2018-10-24)

AR 2018A 2019E 2020E 2021E 3. HAEA 4 (300294): LA AN, &

BN (BF L) 2451.30 3078.82 3856.83 4755.81 BB BRSHE K (2018-08-16)
Bk E 67.84% 25.60% 25.27% 23.31%

2 BN 8] A4 AE (B L) 469.17 581.99 723.76 905.64
Bk E 31.57% 24.05% 24.36% 25.13%

HRIKE EPS (L) 1.08 1.34 1.67 2.09

%% Ik H % ROE 12.87% 13.67% 14.87% 16.09%

PE 30 24 19 15

PB 3.77 3.33 2.91 2.51
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ERI 2N 2451.30
ERI PN 927.08
B WAL A B e 22.85
HERR 754.46
4.0 129.50
w455 R 7.64
PRSI K 18.30
BAME 14.41
MAMEEHRE 0.00
HrrezERE 0.00
B A 564.54
ERUE Y2 8- 7.71
GREFS i 572.24
P Fg AL 87.16
%A1 485.08
Y HME A ME 15.90
BN S A 469.17

Fr Atk (@570

Vil 1193.39
R e LAY 2T 1230.90
A 604.43
H AR T 18.17
KIRLAAL T 144.16
A B 0.00
EF g W ¥ XN 1 855.03
MR AR LS 898.97
H AR R T 128.10
¥ = &t 5073.15
48 I 95.00
RAT Fa FRAL KA 441.38
KA 3 450.00
A 5 Ay 316.23
A4 1302.61
A 433.32
FAMAR 1946.87
R 2 & 1370.36
3B HN A R AR A 3704.66
VAR FR AR S 65.88
BAARSAH 3770.54
fifir Aol R B A9 5073.15

EBITDA 639.21
PE 29.74
PB 3.77
PS 5.69
EV/EBITDA 20.80
B8 E 0.47%

3078.82
1159.15
32.67
923.65
292.49
-16.01
10.00
0.00
0.00
0.00
676.88
10.00
686.88
104.89
581.99
0.00
581.99

1511.83
1440.29
755.73
22.82
144.16
0.00
758.35
889.92
122.44
5645.55
0.00
629.76
450.00
307.10
1386.86
433.32
1946.87
1858.51
4192.82
65.88
4258.69
5645.55

772.26
23.97
3.33
4.53
16.60
0.67%

3856.83
1450.26
40.28
1157.05
374.11
-18.91
10.00
0.00
0.00
0.00
844.04
10.00
854.04
130.28
723.76
0.00
723.76

1845.87
1848.80
943.53
28.59
144.16
0.00
661.68
880.88
116.77
6470.28
0.00
781.44
450.00
372.78
1604.23
433.32
1946.87
2465.88
4800.18
65.88
4866.05
6470.28

936.51
19.28
291
3.62
13.33
0.83%

4755.81
1771.62
49.04
1426.74
461.31
-21.59
10.00
0.00
0.00
0.00
1058.68
10.00
1068.68
163.04
905.64
0.00
905.64

2313.58
2268.45
1154.05
35.25
144.16
0.00
565.01
871.84
111.10
7463.43
0.00
941.19
450.00
445.30
1836.49
433.32
1946.87
3226.77
5561.07
65.88
5626.94
7463.43

1148.48
15.41
251
2.93
10.46
1.04%

ALeRER (FAL)
4178
718 5 Rty
%55 R

W E WAL K
BERERALH
A4
BEEHALRA R
FALE

A4
BEEDALRAEH
48104
KAptE

BEAL AR

T ATREA

A4
ERENAERAHR
WA RE 4T

2018A
485.08
67.03
7.64
18.30
-581.21
38.06
34.90
-181.49
-28.42
-209.91
40.00
0.00
920.63
-65.00
-48.48
847.15
672.14

2019E

581.99
111.38
-16.01
10.00
-124.60
-10.00
552.77
0.00
0.00
0.00
-95.00
0.00
0.00
-93.83
-45.49
-234.33
318.44

723.76
111.38
-18.91
10.00
-386.71
-8.00
431.52
0.00
0.00
0.00
0.00
0.00
0.00
-116.40
18.91
-97.49

334.04

905.64
111.38
-21.59
10.00
-403.57
-11.00
590.87
0.00
0.00
0.00
0.00
0.00
0.00
-144.75
21.59
-123.16

467.71

RKRE A

AR NS K R
Bk A K &
A K &
EBITDA 3k %
KA A

ERIES

%%

i ES

ROE

ROA

ROIC
EBITDA/4H & Jc N
giEk A

s T LR S
HERRRBT FHIALIE LI
FARLEH

AT HE R AR
Pk RS
b F

REA) FATE

67.84%
31.48%
32.92%
34.87%

62.18%
36.37%
19.79%
12.87%

9.56%
17.42%
26.08%

0.56
4.43
5.89
1.65
85.52%

25.68%
41.84%
3.78
3.03
13.85%

1.08
8.55
0.08
0.15

25.60%
19.90%
19.98%
20.81%

62.35%
38.98%
18.90%
13.67%
10.31%
17.21%
25.08%

0.57
4.23
5.37
1.70

24.57%
32.45%
4.19
3.34
16.12%

1.34
9.68
1.28
0.22

25.27%
24.70%
24.36%
21.27%

62.40%
39.21%
18.77%
14.87%
11.19%
20.13%
24.28%

0.64
6.11
5.54
1.70

24.79%
28.05%
4.21
3.36
16.08%

1.67
11.08
1.00
0.27

23.31%
25.43%
25.13%
22.63%

62.75%
39.25%
19.04%
16.09%
12.13%
22.85%
24.15%

0.68
8.91
5.40
1.69

24.61%
24.50%
4.30
3.44
15.98%

2.09
12.83
1.36
0.33

HAEF£K: Wind, & FiER

H L B E LG 4 E B B A



S swpink
D W44 (300294) 2019 b4 w4 H4 KiF

S AT IR A

AREZLoMITEA P BiEA L B P IEA R T B ROL FTAEHEM A IERDAIT, RS PR F G838
R AL KAMEE, PEHLTHIITQIRLIZHM, B ALAM T 40, Ma., BN L RRE . SHIFK
FERER, TR, L TREE ARE T LARIESE S RIS M B3 R 8 3 5k BAEAT K5 X 89 AME .

E g e R
FEN: AR G6AARN, ARARA P IE 300 45 #KMa /£ 20% A £
\ o W AR6AANA, A4 PR 300 585Kk T 10%5 20% 14
/NR-1
e P Kk 6ANAR, AMRARST IR 300 KB T-10%5 10%Z [
=i Ak 6ANA R, AEAaxt PR 300 48 #k ha A£-10% A T
BFRT: ARGAAN, TRFAREIRZG T 7K 300 354 5% 04 L
TRiER R KT: A& 6ANARN, Tk BEAREIEA T 300 45 3-5%5 5% 14
BFRT: AER6ANARN, T REARSEALT 7K 300 353-5% A T
TE£FY

B E R A TR 8] QAT RAR “An8)”) AA ¢ EEREREZERRVRGIERRT ki T4,
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GEABRHA L ELSHTRAE) T2017F7 A 1 OREXSEH, AMEBEANEPF PHE LRI ESE
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LtiE
Wub: BT HAHREERE A% 166 57 Bk K E 20 #
W% : 200120

E |73

k. Jb R T HIRE &HALE5% 66 52 gk k& 1501-1502
W% . 100045

TR

Wht: TRAFTIZALRMAIL 8 T HHIERKE 3 &
W% : 400023

3

Hopk: EHTAAERIEE KE 6023 FAlEKRE 48
W% : 518040

7 & IE AU 4E R A
X 3, A B JE AL F A R A
HoFE WX AR B 021-68415309 18621310081 jsf@swsc.com.cn
4R XA E S E R 021-68411030 15900516330 hlj@swsc.com.cn
K77 & & AR R 021-68413959 15821376156 zfyi@swsc.com.cn
Lig EEF BB AE 2 021-68415861 17321300873 whf@swsc.com.cn
BIEE AR AE 1239 021-68415296 18221919508 tsj@swsc.com.cn
IR AHAE 23E 021-68415861 13166156063 ybz@swsc.com.cn
T T HHE 2T 021-68416017 13122661803 dks@swsc.com.cn
7K KL BRANE 2 18601241803 18601241803 zhanglan@swsc.com.cn
oy 3551 B BAKE 2 010-57758566 18500869149 lujian@swsc.com.cn
x| B E AR e 010-57758619 17710335169 liuzy@swsc.com.cn
A AR 1239 0755-26671517 13480920685 Wxj@swsc.com.cn
Nty HAE 239 0755-26820395 13510223581 yyl@swsc.com.cn
) 3 iE R %R 0755-26673231 18620838809 huaj@swsc.com.cn
I 3% HE%E 0755-26833581 13480870918 sunyaoyao@swsc.com.cn
E 0 AR I 15521010968 15521010968 chenxiao@swsc.com.cn
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