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2019 407 A 14 B CAITONG SECURITIES
R () HH AT F R (7/8-7/12)

BB RXBEANFE S, 5H X ZHEH 5
o —Aum

- i A A J8 (2019.7.8-2019.7.12) A J8 A ML % i F ok, Lik#z48TF %
200 | M\ 2.67%, SlLARLET 3 2.88%. 29 NP AZ—RAT LA T, AR
10 1 YRR YORTE, SkiE A 0.04%; JE#kbE R K 89 H ATk, 2kig

v
Myt A 5.01%. AR HEITFARRALKT B 7+ H IR T 3 4. 64%, 115

WUEAE T3 4. 76%, 1T RS T 3% 6. 16%.

-10% 1
-20% 1

‘; _2;9818—07 2018-11 2019-03 o TRALHE

#F EEETLFHETE, 7TA 13 8, “FE4ELBAAHGLT) %L

r‘fb BF, ARBATHAI I KRS AL LEE, Rt 5HAHKEY

;}-ﬁ Y 247 A, MIARAER—RELZGIAE, MEAAHERTE, ARBIT

2 T 45 B A R 80 RRALRL, AR R L B A 5 R A,
zhaoc@ctsec. com }/{?\m']\ K%Elﬁ\ ﬁ,‘s\’ff%‘yl&{%]rﬁ%i@, %S%é\%ﬂl#m#’ijﬁﬁi%'lﬁﬂﬁd‘
35 AR KEA AT IME, HRME, LEQFHETRATER B, A FEE. BATK
jiangling@ctsec. com 021-68592267 &%ﬁﬂi‘]ﬁﬁ#ﬂﬂéé’]%ﬁl‘]/ﬁ\ﬁtﬁ]\‘l}g%}r&, gt &, (Frde4d)

fT xRS 7 A 10 B8, BEEIMEARIRE, £ LA 26 10F TIKW Looker Data

Ik 1 (HHAlM ET AR, 25 R K EHEE. Sciences N8 Z B M EEKAFAZITE T @ XA T #H6VILH B 4R,

)%] Al ERY)  2019-07-12 HO A= GHIRH5 LT Elastifile. (TechWeb)

R 2 (HemATHE R, MRS

o B M EAZT 3L
it E AT B4R (7/1-7/5)) 2019-07-08 e I

3 (VEXZAFDER, LBERTHIH FaIRFET 7 A 22 8 EXFT. ARG IZE, 7T TR E
¥t ATk AR (6/24-6/28) ) ATk g E)AEAE R A B 32 . RAVE R T B Xz 1T £k, A F
2019-07-01 TRl LES T EERGEAEEF (600570.SH); AT FEATS
AT, REFRIEFTRIETHARAIL., KBRS A FHRIFA.
EERERFACTES ZAE RN EREE T4 LLARIT
(002230.8Z) ; BahL L H LEKXE TR FZANETEE AAR %
(600588. SH) .

,f‘
N % DRGs BUR & ZANmiL, LiFss EIToma i EHa i, &ME
5;1: B ERENAAR P ER T RARES LR ET L TRE
g (300253.82); AN THEA /T & Fegal B & (300451.S2),
HEeRT: ERBFEHAE; FTLEERAA.
% 1: ZENIHEKIER
pa %
R nE AR K EMm EPS () PE R

(e ) (07.12)  2018A 2019E 2020E  2018A 2019E 2020E

300451 4L EE  107.21 14.72 0.44 0.52 0. 68 33. 45 28. 31 21. 65
300253 R4k 212.81 13.10 0.21 0.30 0.40 62. 38 43. 67 32.75
600570 BAEF 523.49 65.18 1.04 1.43 1.90 62. 67 45.58 34. 31
002230 A X% 690.33 32.99 0.29 0.45 0. 63 113.76 73.31 52.37
600588 M A M%  628.25 25.27 0.32 0.41 0.56 78.97 61.63 45.13
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2.2 A LA R 5
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2.2.3 BB IS 6
2.3 E . 6
2.3.1 1888 . oo 7
204 BRHEE. 7
A T 7
2.5 EE B KA. ot 7
2.5 B 7
2.5.2 I 7
3, E . 9
I ) - - 16
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CAITONG SECURITIES

1. THiTHIM
1.1 A REAFTHD R

AR ABRTH TR, L2248 T8 2.67%, €Ltz T2 2.88%, 29 A4z
— AT AT, AR DR BIRGE, BN 0.04%; AHERKGA

HHEMAT, skbE A 5. 01%.

B 1: ARSI AR RS TE
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76% L

LKA A

LU 2332323322322 22322822322223883382833
E L @ B WA MR AN B S e L XA L E R AEE AR R E
ML AN A H B A RERIRT HA B R B R TR K
R ERE O T AR B F B R K TR ok
EA ) EEE AR RE K &I 8o
# R P
kS
pIA

HAERR: Wind, MBHERFLAHT

KB EMT LR T, HEMNRE T 4. 64%, i+ HEBH 4T % 4. 76%,

IT AR% T2 6.16%.

B 2: it HEMTFRRARARAL B 3: dHHEAUBAAR S AR R
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S ot C 0%
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,4% L *3% B
5% | —4%
6% [ 5%

,7% L
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_2% -

76% L

HAERR: Wind, W BIERFRTAH

AR R: Wind, W E8iERF LA

Fait HAUAT A0 K GO BEA IR T, LI 25k T % 4. 93%, M % %4 T3 4. 87%,
ALHARETH 4.65%, RXipseT#k 3.35%, LbZEM Tk 2.63% HEFHT

¥k 1.96%, AEEST T 1. 60%.
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£ 5%

1.2 ARt HHiT AR R A
HEAA L &, AR KRR AT T e A AR E AR (9.35%), RIEAHE
(7.17%), =% (5.57%), B4 (4.16%), MAHAHEL (3.96%), Hp4RA%
1 (3.81%), &% A (3.44%), K% (3.34%), Wikt (2.51%), K%
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& (2.45%),

5

B 4: i HAAT LA AR B AT+

15%
10%
5%
0%
_5% -
_10% -
-15%
_20% L
HAERR: Wind, M8 EEFTHT
A JE R RE AT A9 AN R A S e K Rk (18.37%) , SCA&AHE (18.07%), X IUAHHL
(16.59%), Wwim&A (14.07%), 4£-F47 (13.51%), W EFH (12.23%), 4K
B R (12.13%) , & A8 (11.70%) , #FHE A (1. 44%) , 4FEHAE (11.22%)
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N
T S8 IE R i3 B 4R AL

2. HRER

2.1 LWz E

LA A0 BK &, HHEAGRLSERFFRAFE, LAY BIEA
B RREAYH Ry ) Ao b EIERBICEHA RFAEN 8 LA ZT 7 A 13 B
(A=) M FRAIMET S b 48 MK, AkNKEEBHHBIECER
RATRARIM S o LT RS F Rk H e GERER)

BETHA14E, HAelRPIFCTELLA 148 £, L Pt 88 K, 2%
EMAE 6K, EMAKLSL 25K, PIEFHELE 1R, LEFHZLL 1K,
HEIAT R LI 31K, 2 KA EMRY, o2 AEZl. (£
ZHT)

2.2 AL%&

BE: LFFARA BRKFEFERLE 322104

BA B KA 2019 F L¥ 5 (B A &% AEA0HERE) 2, 2019 F L
+$,E BEARZAFCilBiesdrmFALEAFRELE 3125105, LIEEN
EHE. FoX, BHHX FRE BREF 11 X, AP, BEARAAIRR
HREFEAFRAR . LF. WM, FMF LT 312.2 /2105, & LFFFEY
A EAEEEZ 99.9%, (TechWeb)

2.2.1 &A%

*FEH: BRKE SR L EAX]

7H 138, “FUBLRELBEHECGLT) %L BF, ARBITHE I 3K E1%
e ti#ER RALBEMREENGRS, MARXER—AELEZL T, ME
HHEXAER, ARAITELS T LA H 0 REHAR, A RILF 2
REIRTEA, BN, REBIR, TEAESARKERE, 1552 ah M AR
W AT IR, HAREE. ﬁ%ﬁ%%f@m%ﬁ% HFHEdt. BATREMN
X EAAXGIRNEEWMAERL, LIRS o GEARIR)

b EASS. P ERRRATRSES 56 FFARIT

b E A% F P B RIRRITER G A 4TiE ey “56 AR AT T7 A 11 BEXARE
o TEBARRFREEZEIRALT, AN 56 FMEEHRRCRAENETE
A, PERZRRAT. PEBHEFERKE 56 AR5 LR G ORE RS
I FTATIEEY “5G AT REARAT”, A& 56 B KA S ERABRI L A 69 E 2 5F Ko

“56 FREARAT AR “BREBALE. REFALR. =6 AL, RBEAR” @RHEE,
ATELREAG “THELIK, FERAR”, Ademiso. FREE. &

g‘_
FERMAE, EPAKELH ., RFVE, AFLBERREDTAE P REILZX
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e
T 5B IE I #7 3k 4. i R TR
R %, A|il4ne ik 54 XA #.
Ak, PEHSHESYEEZRBITHE—F 5 KEERE T B, ¥ “56 &asR
77 AT LR EEGAR., (FHER)
2.2.2 HRRAE
JMEREHERLBENANERELALATRS
7H14 8, B%FHKXE6E£2HEM (FRAKAE) ZLa#HR kb, £z
M 56 FHR (FRRKAE) £AFK, RNFEXBH “2EEANA5EH
AR RATRSE”. HHRE, JNFARE MTFTAEEERARAS], Tk
Faff BALIRE T § B AT L F RE SRR NEZE 56 £ (5 MERA
%) AFK; EYEASHBREERN AARNIEZT (£ 56 TR
Yo (FFHHTIR)

B KOS AFNE R, Argo3E E 700 A 3 10 i £ L4

B ERFHE, AR, ZEAKEARERAEAEANEAEXNLSH SO
AN BRL S, FUZBHRANEFKLLL ArgoAl (VAT B4R Argo) 9 R T
K3 ZETOOAN, RA—KZAENNANERFLT Ao

FEISMERIRE, B EE R ey EH, R R A EF &R RR R ZGRBY K
RRGAHNBRAFHNR, EFPLOERESTFRAERAE.

KAE R — w4 A E NS AN E ARSI 26 fLEL, LPa it
100 fCE I E, P16 ILET ARG TRRKAERMAT 69 Rid g )% 5 b 547
MAH B X KNS T, A RS, K9 200 % Ash B3 R TA 4
2 Argo, ZAN S HER TAKA 700 A, (i)

2.2.3 HEERH

LR 2020 F— B R LESFMMERFRIERL

LA ABIFHNT AR R GLAR AL “TIRR+ESF R 7E4 273
] (2019-2020 4F)), HAHAE “EIRR+EF RS, =435 2020 F 28 1A
TEFIMERFRELHERLTIRS, LRRBESFEAALDLT . BREFESD.
BELREE, LG, eI, BRALPRAFE RS ()

2.3 =i H

IBM & 340 12 £ T 4B X B

7 A 10 BIH &, 8B SMEARIREE, IBM B =& T, % &) AA AL IL 4 190.0 £ T,
TR 4L (Red Hat) A & KAT ARl £ 9L @ AL GO 5, BALAMA
£ 340 L% Lo MM LPEA IBN XL ERF T —LER S, Eo 8l A 2o aiif
=it FARBABARSE 4 3T F o IBM A 2R 5 AR M 248 B =t 5, A2 U RAOR S
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1 38 5 Z ik AR Ty

j SR i Eag N 8], XA XMAMA “REET. MARKTENIEFR

By PG ST A — SRk, (BR4EAK)

Gartner A& KZHHTHHE, MEZLEXKTHOTE KL
ﬁﬁ,%ﬁmrﬁﬁAﬁﬁﬁﬁﬁﬁﬁﬁ I I3k AWS AR AR AR A HRHEL 55—, 12
T B AP AL T I, SR NSt K& TE X & RT A FE KL,
AT A =R ", V/{‘kkw%éﬂﬁﬁﬁy;«fx)\#éf}]?ﬁ%mﬁi% o (BREEAK)

2.4 K3kt

2.4.1 BHEF

RHRBES: HTHEELK11000 £7T 24 D rskiE 6%

7 A 14 B4 &, B4 T S F & Bitstamp, tb4¥ T 4% 11000 % T, ALK 10828
£, 24 DEEENE 6.12%. 7 A 10 B P4, s h—E T 13000 £, TH
KB 6 ARM @iz, FAKBE 200%, (kM)

2.5 ¥EEX%®

2.5.1 2%
BHREREKWEH RS RETElastifile RREIFALFKE

7 A 10 BH &, #ESMERIRE, £ EA 26 1CETIE Looker Data Sciences

NEZ G, BEERBFAZITE TG XA THOUM B 4=, LCTHhFLHE
BiER 432 H Elastifiles

Elastifile R —R A=A BRELH G REN NG, BF LT =4
T hia it E-F46 AWNS, HR T 2013 5F, ARz ik, Lol 3 #arits
BT 7400 T EAMT A, RT AR R F EAFARIE B KR e L7 8), H
REBAHETLOIERR. BHEHELE K. (TechWeb)

2.5.2 &5
T LB HRS_FEETKRIALLB0MCEL
7H9aﬁ%,%ﬁﬁﬁ¢mﬁ,ﬁm%%&@%@%%ﬂ%ﬁ T A48 AN 4k

HeyMFTLE20 ZFWERRECARATLERETAFER, AMUBRMPEES,
AR T = E5# %309 1 541

MW Bk b Rk A, Hm it IR S0 B E 2017 FH W E R A RART T 50 12
k7, KT SIA3MLEL, BRLBENSANFR, AFMAZY R0, HL+ 2018
F—FEIEMT 3.291CE A, ZFRENHEWT 6.6310kT, =FZHEMT 5.74
e, WEREEMT 1.51LET, 5SF—FENEWET 76.96 /L% .
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do R L E Tt HIRFSAF T AR A —F E el L3 3.04 1LET,
Ao F eI L 80 £ T, MM 2018 FF B 5ANFE, AL F—
2. 66 ILETLTHIRILIEWIKT 31CET, HINANFENEEIAEIE
AZ Lk, mRREFELF_FEAR MR, REDR I+ H 5 EGTIGE
Frik ) 83.59 1L E T, (TechWeb)
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U4 38 3IE 7~ - —
T S8 IE R i3 B 4R AL
3. TENHS
[ N3 KA 2019 SFFF 5 W4hd, Mit)2 AT ET NS RAGE
F98 A 22,500 7 T-24,500 7 A4, FElTFHE 60.62%-57. 12%.

[EaA]Y N8 KA 2019 FEF B LG AL, #8268 T EFas ik
9% A)iE R 230 77 1-330 77 L, BT 4 81.37%-87. 02%.

[ 2 R M 25 1 8) 0 A3 4 FA 7 Kool g -F R BRI Ak A ke (B PR
BT LR W F AR L CHRAK). B E 7 SE0E AR A RN
3]\ BRI E I PR 8] ARk T B LR ARAIR T AR e (B FRAK)
FRgs. RAGIEFR A A TR 8] &0t H A 69 R EA4% TORRAL, AWM k&1 A
BT 42,000 7 L, EFMBANRERE4,187.62 F . , Felhkdns
1R 8 A e,
[BER%] NG RERZTF. FI4)F Ik o aks 5\ &) 3l T Wp L4 ik 84
7 Ko ik # Al S A a9 B &) R RGE AL 12,000,000 A%, AR AR
HTAAT, AL HA AR 92,160,000 A%, &N &) E AL ARG 38. 4%,
RHNEE I LA ERE LN AT AN AABREENE, BiAlGEHEH
2B LAy 80,160,000 A%, &8 E R ARG 33.4%, EINE]E Ik £k 2N 3]
FEA NS AR 12,000,000 A%, & 8] E AR AR 5%,
[ERRZ%] » 8] KA 2019 FF¥F L LG4, it a] g T EFas s
#4418 % 1000 77 ©.-1300 7 ., BT 65.33%-73. 33%.,

[AF7EEY N A 2019 FX5 5 W5 HE, Fitna)agT i iksk
8y F)IE K 7,967.48 7 -9,029.81 I, BT % 15%-25%.,

(i@ ] 28 A 2019 FF¥F R LG ML, Mitns) kT s kA
#94 #1070 5 100 B T, 85 HE,

AR # 4] N8 KA 2019 SFF5 L&, Mita 8] a5 T B a) ik
%%ﬁm%7m1m05i4am0ﬁio

CRA ALY A8 KA 2019 FHF R LG fME. FMitn &)=k T Ed s ik
B4 A1 % 451.51 7 T-993.32 L, Rl I 45%75%,

[ R)Y N3 KA 2019 X FF VML, T3 12ETLEFTAIEEA
#% F)E A 5 IR 875 7 -1, 375 7 7o

[ERAHE]Y A3 KA 2019 FFFZ LGHE, Mt ET EFTAIRA
89 % A8 A 4,367.75 7 -5, 678.08 7 ., B)LiEK 0%-30%.,

[R&HH]Y 8 KA 2019 SFEF B LG AL, FitAs 28T Edoas ik
#9438 4 547 6,700 F £.~7, 200 7 o
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CAITONG SECURITIES

[RAHAHLT 2 8 KA 2019 534

A7 Ak B 4R IE R R
/)”Tlﬁﬁ“ 11t &
[t gs4r ] A3 KA 2019 SFF 55 W52
[

Ak st A 3 N 8 M A
4% 478 %4 830.46 7 —-1,022.10 7 L, F g K 30%-60%,
494 )8 %4 5,550. 03 F 1-5,985.33 7 4, REEK 2%-10%.

Y 8 KA 2019 535 k4 i

Fat N 52 & F LN S R A
& A8 6T B a it Ak
494 A8 % 3,500 7 T-4,500 % T, F3gK 137. 67%-205. 58%,
(s BAHEY 28 KA 2019 FF F LS. Mot a3 BT Lo al it &

#% F)7E A 5 R 3, 600 7 -3, 100 7 7o

[=4£402) Nal KA 2019 FE5 5 LM,
#% F)E A 5 R 7, 600 7 -5, 000 F o
(2937413 8] KA 2019 54

1]7“ 7

Ak 47 F

N 82 & F LN S R A
#9% F)7E A 55,760 7 T-56,000 7 7., F|tL3gK 5,555.80%-5,580. 15%,
[5m4z 8. N3] KA 2019 5 F 45 5 b 4

it 81V B TR 4 )AL R
4% A A 7 47 650. 27 77 2.-827. 61 7 T, FILIEK 10%-40%.
(A7 RAT 8] KA 2019 FFF

-, FAt 8128 T B 5] IR A
JE ok
#9% F)TE A 5 IR 2,562 7 05,124 7 4, BT M 60%-80%,
[A N &£E]Y N3 R 2019 FF 45 5 b 57
%&ﬁﬂﬁvﬁzL%OﬁmQ2%0ﬁmo

%, it aaE T LT NS KRAE
.:}'—

HAHET NS R 2019 FHF R
(%=1

o AN E) 3BT LN 8 M A
DS S
é’J«%?F 8% 5,314. 69 77 1.-6,039.43 7 T, FrbiEK 10%-25%.
1581 NS A 2019 FFF 7

it 8) )3 & T L7 8 ik

b S5 R4
#4% A8 A 1,000 7 -1, 600 7 7, BT 37.02%60. 63%.
[z AR A8 A 2019 FF 55 b4

F AR5 4% 2,100 5 -2, 600 7 Lo

o TR E) 3BT B S ML A
[idAedi 4] N3 A H 2019 FE 55 b 4572

M. T8 28T LTS LA
894 #1594 4 10,271.09 7 1.-12,227.49 7 1., RBHIEK 5%
[ PR &Y N3 KA 2019 5 F5F 5 b 45

. B 87 B T AR A
4945 F)IE A 6,209.54 F T-7,451.45 7 L, FELIEK 0%-20%.

25%.
(AT 8] KA 2019 FFF &

#% F)7E A 5 4R 3,300 # -3, 800 7 o

Ao Tt 8] 2 B L 8] LA
WL,
[# RAHET 2 8 KA 2019 4

8
EHFAHNEREEZS R BIERRE E/T L RARE

s A EY B il S PA B S
D }.);i
894 F1E AR 656 71 L-852 71 AL, B3 K-15%10%.

Ut 3] V3 & T L7 8] B AR

10



4 38 FIE ZR . —

T 5B IE I #7 3k 4. i R TR
[ 2404 NG KA 2019 K58 W2, MtAa))3ETFLETASRGAE
#% F)7E A 5 R 2,000 F T-2,500 7 o

[ 54546 N5 KA 2019 F¥5F 5 LM, #tna=2gFLEdAs ks
w4 A1 A 3,092.06 7 T-3,555.86 7 7L, FHIEK 0%—15%.

[ Z6ER]Y NS KA 2019 FEF 5 Wekmd, Mt 3))agE T EFTASEAE
894 £ R 547 7, 660. 24 7 -9, 119.33 I 4, B3k 5%-25%,

[A6142 8 A& K 2019 K58 Wk, #MtAs)26FLETFTNGRA
#4934 #3184 5 4% 850 & ;1-1, 350 77

[ X128) N3 KA 2019 ¥4 5 WL, #itAa))agETFETAIKEAE
#% F)7E A 5 3R 3,500 7 -4, 300 F o

[RIm]Y 23 KA 2019 FFFZ LG HE, Mt ET ETAIRAN
HHR)EH 21,976.06 7 4-27,708.95 F ., FEbigK 15%-45%,

(233 N8 KA 2019 ¥ b, it 812 BT LN a) it &
#4179 % 5 47 450. 18 77 L-609.07 77 7L, FlL T4 81.86%86.59%.

(721581 N AA 2019 S5 R LGE. it 835 T Edna ik
494 A1iA K 4,245.85 77 £.-4,631.84 77 L, Fl T % 40%-45%,

[AaE] A8 & A 2019 FFFE L5mE, Mt NdzeTFLETNaRA
HAVIEAH 7,947. 47 -8, 325.92 F L, B H3EK 5%10%,

[ X312 8]) A& KA 2019 FF 55 Wik, Mt a))agE T EFTANS&AE
#4% #)94 4 16,400 7 T-17,000 7 ., [ b3Ek 5.82%9. 69%.

[R3zs k) NG KA 2019 K58 Wk, #MtAa))2E T LEFTASKGAE
894 )94 A 3,872.51 77 .~4,400.58 77 ., FLigK 10%-25%.

[tz iR] 2 8] KA 2019 ¥ F Bk 4o it 8] )3 & T L7 o 8] I AR 89
HAVIA Y 2,674.13 7 £-3,160.34 7 T, Rl K 10%-30%.

[4n i) N8 KA 2019 S5 E 5 B b2, Mt s 38 F LFna)kAk
#4178 4 11,078.70 % 71-13,848.37 A L, K 20%-50%,

(k] o8] KA 2019 3 F F kG ido ot &) )3k T Lo 8] A 49
HAEA 3,159.08 77 -4,738.62 7 A, BT & 40%-10%.

[ IUHHZ]Y A& R 2019 K58 W, MtAa))aeETFLETASRAE
#9% #)58 4 1,950. 35 7 -3, 120.55 7 ., BT & 50%20%.

[z 8] NGE] KA 2019 FX5F 5 LML, #tna g FLEdAs ks
894 )34 4 12,596 7 7.-18,988 F ., R T 23. 62%-49. 33%.
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N

1 38 5 Z ik AR Ty
[ZE])Y NE R 2019 FEF LML, it NaEeETFETAIRAE
By % A 0E A 3,124.33 5 71-3,324.33 77 1, mTHE,

(A=A A 8 &R 2019 FFF g ind. fMito &2 F Ed s A
4944134 % 2,100 77 £-2,300 77 7T, FlHbiEK 48. 11%-62. 22%,

4] NG R 2019 FFEFELGERE., AN E2ZETETAIEREY
2%7%11 8 A 5 4% 500 7 -1, 000 7 7T
[&acn] 38 AA 2019 FFFE L5mE, MdnszeTETAsRA
% F)3E A 300 FA4-700 F A, EFTHE,
(3 FHE]Y N8 KA 2019 FFFF kG4, Fitns)aET Ed s ik
894 F)E H 8, 869.28 7 -9, 675.58 F 4, FHIEE 10%-20%,

(28] 8] KA 2019 ¥ F Bk G ind. it 82 B F L s I A 69
%A1 % 16,000 7 7L-20,000 7 T, R 3K 892. 24%-1, 140. 30%.

(4] N8 A 2019 S5 K LG4, it ak T EdNs ke
#4974 4174 22,582. 31 77 1.-23,657. 66 77 L, FlH3EK 5%10%.

(21581 23 AF 2019 45 R LG, FitA 3T LA 5 A
894 #1014 % 6,260 77 L-6,470 77 L, FEHLIEK 789.02%-818. 84%.

[ £ AH] NS RATTF NS FiwIM (bx) EFARZARAS T 2019 &
SA4BEANEWED, BB & L BUFANIF £ 634.26 7 (R Z2FH),
&N B R — AR B AT A 11, 52%.

[FRXAY N8 &AA 2019 FFFE LML, MtNalzeTLETARAEAN
A AT 1,050 F T-1,550 F Lo

(2 ZR]Y 28 KA 2019 F3F F b ind. Mt s agF EmNaise
% A1iE A4 3,500 7 L-4,000 77 L, 425 A E,

[k BAHE]Y A& KA 2019 FEF 5 WL, Mt a))agE T EFTNS) kA
#4134 % 793.91 7 ©-1,038.19 7 T, E]kl:’FP% 35%—15%,

EEAFY NG K 2019 SFEEE VLML, WA 2ETFTLETAIKGA
"y 2%7?* 4% 900 7 -1,000 % T, R LT M 42.22%-35. 80%.

[ 53A]) A8l KA 2019 FFF B L E5ME. Mt 78T LdNaikse
A F)0E A5 1,300 7 T-1,800 7 Lo
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