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KEAFEE (EFA) 2018A 2019E 2020E 2021E #)@k (FF L) 2018A 2019E 2020E 2021E

RAT = 2454 2281 2,750 3,154 FLKA 2,024 2628 3,196 3,792
N4 218 39 57 205  BE kAR A 1,314 1,733 2,015 2,313
R MK 2 842 704 914 1,006 B LALE A 14 14 18 22
A5 565 637 761 843 EA¥HA 108 143 207 250
H AR T~ 829 902 1,018 1,100 FmEiH M 117 168 202 242
R T~ 1,302 1,448 1,580 1,720 WM& %A 29 30 35 35
K EARLALAZ T 0 0 0 0 FA/RIEMK 24 31 38 45
R 630 765 880 998  Am I FHILE 23 14 16 19
A IAL 269 261 260 264 HAbdcE 9 2 3 3
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R R A 832 836 1,058 1,082  BATIEHLIE A 81 97 130 171
43 M3 401 401 401 401 JHMEABE 3 5 -8 -10
REAT Tk 2K 348 594 501 756 V3B EN 8 A1 333 435 577 745
H AR R 83 -159 156 -75  EBIT 440 551 725 929
e R BN R 95 86 75 62 EBITDA 514 619 809 1,030
K A& 2K 82 73 62 49
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ROE (%) 11.9% 153% 17.8% 19.7%
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2B FEHILLER 133 516 440 615  4HAE 4 A F (%) 16.5% 16.6%  18.1% 19.7%
BRFEHALR -177 -198 -197 219 FF AT E (%) 24.7% 247%  26.2% 23.5%
EREFEHLER -25 -497 -224 248 JANEE K FE(%) 72% 29.8% 21.6% 18.7%
I &% 3 o iR -68 -179 18 148 A A3 K F(%) 40.7% 30.7%  32.6% 29.1%
718 Fo i 44 73 68 84 101 PIE 32.74 2505 1890 14.64
AT 341 146 132 141 P/B 3.93 3.95 345 295
BIERALH -308 3 -230 -234  EVI/EBITDA 21.91 1845 1406 10.88
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