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2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 ¥ ‘QO\ % V@ {%y ’5\" X WQ VY
— R AR A (L) — LA A B (%) — A (fL) — bR E . A (%)
HAFRI: WIND, o B4R TIERFFH AR WIND, 9 EERTIEREFA

4o 1] i E B 00 P AT IE A B T 5 U
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17 B AR/ B 3o E AT Ak

(=) BEHu =47k PE & F 5 & 354K K-
1. B Fird B R E LEH —RELEH

BAEF) 2019 4 7 A 19 5, G347k TIM T& R (7L 8KEL) 4 102X, 23 AR
PE(TTM)A 14.6X, o= 47 b E{AA0%T 238 A BTN 30.12%, 4237 JUR A MK-FFEfk, 4 F
T SARAE, BRAVIA A B o 5 B R R ARA R K e A5 B = 1)

2. BERAMERERA, ARBEAT A&, RARKBLER

BATET AL, EPL. B G H3E 2006 F 24569 £ TTM 7 &%, #H1E3) 2019
F7H 19 8, HATEHT ARERFHRETEEA 102X, EKAH 147X, HKAH 76X, A
Mo, ERK. BB PE 697 L3944 (2006 £ 2019 ) 454 24.1X. 28.1X. 85X, %
A £ PE 5 7 LA 47.95%, A PR 53 = IR PE 807 £ 398401 58.92%, 3 IR 5+ /5 IX
PE 87 £ 39MEA A 12.17%, FKAVIAA A BRI PE #8644 A BAL T kA, BAHE K
fEAEME B = 1A,

A 52: b=k PE A& A B BN 1T N2H

97 |
87 |
77 b
67 |
57 F
47 b
37 f
27
17 F

7

3= 47 deAaxt & RARR SN/ T KF ——0S 53 = {7 S #AKPE 4 3fARLPE

05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01 13-01 14-01 1501 16-01 17-01 18-01  19-01

1 120%

4 100%

1 80%

1 60%

1 40%

1 20%

1 0%

1 -20%

1 -40%

-60%

A wind, F B R ATIE XL FE

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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A 53: 3= PE AA B BN I A

1000

80.0

60.0

400

20.0

0.0

17-01 18-01

06-01 07-01 08-01 09-01 . 1Q0-01 11-01  _ 12-01 13-01 14-01 E_S—(])l 16-01
——CS % #. > —PE —— [E£AZIWIND % 3 = ~PE HK]WIND % 3. = -PE

HHAEMR: wind, P B R ATIERFFE %
3. AAEAET, BEEIETMYH

MKIRA, HRFEFRT G P EIALSTRERTRIANL, RN ERAZ IR A
RBA), YRR, BT KR, G TS, AAEARAERRE, FLERSD
R TR IST. REHRA, PE FEAFHRERK, TTHABH R ARE, &%
SAETAROEZ)., BAETIR, N LRk, SMERBOCE MR, THRRA
Mt B b AT Wb KT RZ, M2 FHILRBE S, BT 5i&Aat, %%k
A BRI B AR R EF L, ATLAPG T TAEE 34T,

4y BGRFATERREZEY AR E

KBRE, HFREFLZEBEBNKE. WLEE, BRADENYRIE. K17
52 FRF KRB, —7 @R AR A B RZF60 I AR b, ATk ey B R L RIS 3) GDP
¥K, H—ud@, BFERKFGREGEREERT LBAPEAE . B FKFRS, REF3
B AT R e . PRABACAE A By AT L R ) & BAGE, L ke E 5 RIES T S AT
Wy BRE I, EHkEKE, REWMAMLED LA Z 50.15%, A2 FLAE K 80%1A E#)
HFAT, BEE—FHEETN, 2 ERET, KIRLESRI, WAL 56 AR
T, ZERATLEM TR, HHFERTHE, 20-50 FGABERAELGMFE O HHRA
B, BEWABK T THRKRRE, FEHEREERGM, B&bEads, FMige ek i
¥E. MAERBAREKE SOF R, AR ERE, ELABEHLERY, FTEFR

SR IR AR

BHERE, BRETHERDRZBRKXZEHNRR, KHRAYARRK. BHab e
TER . ATRBR# A, SERBEFIE. FHAE LA, G4 8RR M IE, R
RERMBRELRZRTHER, By SHHE. ST HLI AT Lt fd, 223
EHEBE SR THEGHH, S LB LBRBY . BT IRN, #1385 RS EA T,
Xt Ho = T  F AEITRIAE R

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o
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47 B AR/ B 3 4Tk

(=) 2019Q2 53 =R kik 4 A E AL T I, B ERAEE 2L
%
1. 2019Q2 4 B ERE TR, &FHELTEKE

2019 4 Q2 A B FH A K TE A 349.94 1250, FRiR'Y 20.27%, [ P45 —HAT L+
HL58, B EFETHEAL, FrEILE A 449%. KM% T M 2010 4 QL VAR L4 5 b~
B EWHEL, FHEA 4T%, FIladkh 3.8%, YA TFALFFKE., MAHKEE,
Ao pH A 2015 4 Q2 %) 2017 4F Q2 — A AfkAnfEfm, A 2017Q2 FrHaiF4iR4t,
2018Q4 E AL {5 Ok B AN EE T4,

2. ZEE R B FBRIEL HARE, SRS FEE =ANAFTENBEMRE

2019 4 Q2, A Axt i TR AAREL, SRR B AIA 0.07%, % 2019Q1 =% 1.2
ANB AL AN 2015Q2 vik, G Emk— A4 FAKELAL G, A3 18Q3 B AW IR R ALK
A, $Xik8 = FE FARGEAE, SF_FEE MR,

3. £FEBEARI;, KT 2010 FARKFAFE

2019Q2 A G H = L ¥ A% 95.9%, AR EFEIEA0 3.9 NE k. AIRHE e Kk
A, 2010Q1 £ 2019Q1 A4 5 = & P 45475 B b T 45402 H 647 a9 48 R A -0.61, 25
AKX F. B 2016Q3 AL EFER TR, 201804 £V EEARDEZE, SF—
FEREFTAIXD)E] 900% A LeyKF, ZFEEFERRRA, 4T 2010 FlkeR &K
T, EEAEPERFGEIRT, AeHCOHRESLEE, SHARE -KRKESS R
WA R,

4y AT RKABFIE AT

EARBAreg a9t 4F b, 2019Q2 A FA At e E-Ein TrEAH, xR KNG 6T
MER, f3f ZRRKEGEGFCNA REAZZ G T, KR ELE002146.52). #H
¥ 1 (001979.S2) 49 A4 4L T FEAR L 50%, AATLEARSALFHSHT, AFAEF TS
7#7%(000961.SZ). #k3u4x & ( 600606.SH ) F= K BL% (000031.SZ) Z I3 45, H 2 K BLim
(000031.5Z)#43% # & E A2 40 4.,

ARk A, 2019 FoFEANFALTOHKTAHEL TOPLO #93b= A RA|H =
(600048.SH). 7 #+ A (000002.SZ) . 4B 4% (600340.SH). ¥ # 3% (000961.5Z) . #7ykiz
% (601155.SH). 4~ #e 4& H] (600383.SH). 427 % 12 (001979.SZ). % 2% & J& (002146.SZ) . %
4= 1% (600606.SH ). 4473 A(000069.5Z), I i ##1%(000961.57). 4k iz f& (600606.SH )
RIRIT, 5 F A 45.17%. 9.36%, 4272w (001979.57). & A& & & (002146.SZ) % F| R T
4 58.31%. 57.02%.

FA AAHEFHL TOPL0 693 = K A FRA)H > (600048.SH). 7% #F A (000002.5Z) . #F
WIE M (601155.SH) . 4 B %48 (600340.SH). 43 & F (600383.SH). F & 7£3%(000961.57) .
% % K & (002146.8Z) . 2 7 ¥ 0 (001979.SZ) . %k #u 3% FX ( 600606.SH ) . 4& & JE Ay

1

SF R ARAETRECRY A+ R G0 KT8 & A S+ KECIRY A S = R A %

iF 4o 1733 B R B 89 B AL HE AR A 2 8] STt B W
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(600325.5H) , HF#H 7% # A (000002.5Z) . % %% J&(002146.SZ)F=42 7 ¥ @ (001979.57)
HEEHETHRAR, 23RV T 69. 68. 53, HA LIz (600606.SH ) #9444 &3 hn

T 8.

& 4 2019 5 Q2 AAFTHEATLERE N

2019Q2 2019Q1
HA Ak FHE TR LEN
HELETE (o) FreE | HeEFE(LT) FrbkE

1 B au ikt 1446.38 18.54% 1063.17 14.71% 36.04%

2 E 992.53 12.72% 934.52 12.93% 6.21%

3 FARAT ARk 609.94 7.82% 528.36 7.31% 15.44%
4 o, TR 521.57 6.69% 569.75 7.89% -8.46%

5 4 509.89 6.54% 352.99 4.89% 44.45%
6 ARAT 465.45 5.97% 329.31 4.56% 41.34%
7 HH AL 381.05 4.88% 441.39 6.11% -13.67%
8 B jE 349.94 4.49% 438.89 6.07% -20.27%
9 W, 7% 295.82 3.79% 236.82 3.28% 24.92%
10 A, 241.83 3.10% 281.04 3.89% -13.95%
11 Rkdkit 239.74 3.07% 317.57 4.40% -24.51%
12 B EE 205.22 2.63% 172.41 2.39% 19.03%
13 AE 198.33 2.54% 214.10 2.96% -7.37%

14 SRRy 186.48 2.39% 132.28 1.83% 40.97%
15 A5 182.72 2.34% 221.92 3.07% -17.66%
16 Eae T 156.94 2.01% 160.81 2.23% -2.40%

17 RS 13231 1.70% 171.02 2.37% -22.64%
18 A 111.13 1.42% 100.58 1.39% 10.49%
19 BAfoki 110.26 1.41% 76.37 1.06% 44.37%
20 Hesk 91.31 1.17% 53.91 0.75% 69.38%
21 WAHBRANRFL 85.39 1.09% 76.38 1.06% 11.79%
22 % T H|E 79.39 1.02% 105.08 1.45% -24.45%
23 Br & T 72.84 0.93% 94.24 1.30% -22.71%
24 SRR 39.68 0.51% 44.65 0.62% -11.14%
25 ZihBk 34.25 0.44% 38.62 0.53% -11.34%
26 £ 28.11 0.36% 37.89 0.52% -25.82%
27 B 19.09 0.24% 17.08 0.24% 11.79%
28 AREX 8.43 0.11% 8.72 0.12% -3.27%

29 L EES 5.17 0.07% 5.48 0.08% -5.55%

FAFER: wind, FERATIERTFZIE

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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A7 kAT FAR A/ B 3 2 AT Ak
B 54: REBWMFHL LS B = REE Faf1k
14% - 120.00%
- 100.00%
12%
- 80.00%
10%
- 60.00%
8% - 40.00%
% - 20.00%
< - 0.00%
4% 35% 35%
L -20.00%
2%
- -40.00%
0% -60.00%
N\
@\QQ &
—ReENERE L (£4) T REEEAY (EH)
FARR: wind, FERATIERFE I
B 55: REAbERHC EE B REALH
100% - o5 o5 2%
94.9% =
95% - 92.5% 93.1% - 100%
91.1%
90% - | a9
89.3%
8% 1 86.4% 86.8% | 0%
4
80% -
- 40%
75%
- 20%
0% | 71.5%
- 0%
65% §
6ot | - -20%
55% b -40%
53.7%
50% 8% %
S D > N DO N LD N DD > N DD X N D ) & S D N D XN
Q\QQQ\QQQ\QQ Q'@0Q\\CLQ\\O'Q\\QQ\\QQ\"\'QQ\’”QQ\"'Q Q\WCLQQ’O'@“’0@“9@"’0Q\bng\D‘QQ\“‘QQ\D‘OQ\“OQ\"QQ\0Q\CLQ\@Q\Q’QQ\“’QQ\“’O%Q\'\QQ(\QQ\'\CLQ\'\QQ\‘*’0Q\""QQ\“’QQ\“‘“’QQ'?’QQ\°ScL
N I S M M M M M M S i N A N M MM M M A N MR M MO T MM ML
LR ERFELETRE (EH) =P REEREAY (HH)

AR wind, T ERATIERTZEFE

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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B 56: R& bR ¥ AL BT REA ST

11% 4

9% -

7% -

5% -

3% -

2.5%

1% -

0.3%

05%  13%

%1.0% -1.9%

-2.0% .99

'ﬁ'%z oy 26%2.5%
Tc. 0

%.9% 28%
&

B 3, = AL LA

HAFFEM: wind, FERATIERFL L

% 5: 2019 % Q2 A4 B AT LEAKREES (BHEERETIE)

EHFRA EH L A 2019Q2 HBREFE (F L) 2019Q1 HREFM (FL) LT
600048.5H e 983647.38 1,054,901.95 -6.75%
000002.5Z 7 H A 892002.38 1,131,745.38 -21.18%
600340.SH LY 410982.06 411,025.88 -0.01%
000961.SZ F i EIR 306900.94 211,402.49 45.17%
601155.SH EEEc 293720.95 350,429.87 -16.18%
600383.SH 4 tE R 147572.39 171,850.67 -14.13%
001979.5Z Bk 109550.15 262,756.39 -58.31%
002146.5Z REE S 92164.97 214,428.57 -57.02%
600606.SH 3R 89317.91 81,673.20 9.36%
000069.5Z Ak A 30861.50 52,529.20 -41.25%
600325.5H LY 27814.99 70,473.96 -60.53%
600622.SH RRKEE 21920.32 45,064.19 -51.36%
600466.SH BERRE 17563.59 88,236.18 -80.09%
000671.5Z A SRR, 16231.84 141,184.69 -88.50%
000031.5Z KBLIK, 14417.24 32157 4383.37%
FAFER: wind, FERATIERTFZIE
& 6: 1 2019 F Q2 XA B FFLECKHER (BEFAEEHE)
HEFRA EH LA 2019Q2 HA AEHF  2019QL HAXEHKF T
600048.SH PR Ao = 227 249 -22
000002.52 7 A 210 279 -69

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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A7 kAT FAR A/ B 3 2 AT Ak
601155.SH HRA IR 80 114 -34
600340.SH Loy L) 77 86 -9
600383.SH Sr R 68 99 -31
000961.5Z P % 61 84 23
002146.5Z FHRESR 36 104 -68
001979.5Z BH o 32 85 -53
600606.SH G di 32 24 8
600325.SH 4K MRy 19 35 -16
000069.5Z ARk A 14 32 -18
000671.5Z a3, 11 49 -38
600466.SH BEALE 9 34 -25
000031.5Z KBLIK, 7 2 5
600622.SH RXEE 4 11 -7
HAFRI: wind, T ERTIERGA %
5. BEEREBRER
(—) &F -

ENVAA BRT s F R E TR AR, NI EZAELEA LG LR E, Tald T
BT, & ZF N TR M SR ALK, RATIAA AT L R ABAEAS B e
. BVYERAZHEAE, AkHORBLERT. SMAEEETERY, KRES Skl
PG &m$ﬁ%ﬁ,émm#¢%Aﬁ@%,ﬁ¢ WA T T AL, W
bt AR Ak, — R AR Z SR H RF - S BAR. RANEF LA R, FTRKES

%L,W$$ﬁ&kk%i@%ﬁﬁA@mmD‘ﬁﬁ%?(w%%),%g%ﬁmfﬁﬂ$

,

(=) BZi

27 MR EALBREEEY

A 25 AR ER 74 FR SRR (000671) .

#3 NEIE L Bzt | Ritak | Ak £ | Btk
Ll ) AR BEZY i _ : # .
4 - ¥l % g 2R 2% 22
WAE sk AT & ERRIT;, 2 2H
000002 | FAHA | BEs— %3k, £472019 £— | 358% |28.93% | 528% | 3.33%
= HATH K
S B — IR, AR R
s | ooos71 | s | TOTATSHRT, é\ LET | eaw | a1.20% | 17.58% | 3.33%
s ERERTINY Y S E S 30.18%
WAE R, H2TEERIA;, T2H
B— &R 4% 2019 F—
600048 | A%F| = %g.\ j%ﬁ i %@ 6.13% | 26.97% | 3.33% | 3.33%
—ERMTAA K, ROTFS, TR
% LA
FHFT: FEITIERTEIE (FIR 53 F R FAIA T CS Bty /= 15 FTALFSH AN 35 5 )

iF 4o 1733 B R B 89 B AL HE AR A 2 8] STt B W
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B 57 BFEASEIRFER

50%
45%
40%

35% |
30% |
250 |
20% |
15% |
10% | //"‘

5% |

-
_5%18_12 19-01 19-01 19-02 19-02 19-03 19-03 19-04 19-04 19-05 19-05 19-06 19-06 19-07

AN e L — EH R AR A FIRE3000K B

FAFE R wind, FERATIERTFZE
o AT AL 8 50 ) kg 2.80%, 2019 FanE A (2019.7.19) Ritiki & 23.64%. 2019 F
ME LR A (2019.7.19) , AR EH FASESRiIPIRAE S 30.18%. ARt @, Hus
AT L FE# 653 NE L, A AM IR 300 454 3.69 NE L. A LS
(2019.7.15-2019.7.19) , 4R¥T 53 m S KA F H 5.88%, 36 = ATk 384K 5.90 /4
EE S

~. &R~

T A E AR T AT, BRI oD b9 A%

4 3 SRS 09 B AR T HE R AR A N 8] S B B
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A7 BT AR/ By o 2 4T b

A 1
A 2:
A 3
B 4:
A 5:
& 6:
B 7
A 8:
A 9:

A 10:
A 11:
A 12:
A 13:
A 14:
A 15:
A 16:
A 17:
A 18:
A 19:
A 20:
A 21:
B 22:
A 23:
B 24:
A 25:
A 26:
A 27:
A 28:
A 29:
A 30:
A 31:
A 32:
F 33:
B 34:
F 35:
F 36:
B 37:
F 38:
F 39:
A 40:

B BB IRAT B AR B T oottt 3
B BB IRAT B A BB AT I EL oottt 3
T RIRTT A BRI Z B AT B EL oottt 3
FEIRTTHT B PRI Z T BI D ottt 3
Ay i - PP 3
T — IR S F BRI T R FEIED oot 3
R Loy 1) i 2 PO 4
T LD IRATHEBEZD oottt ettt et ettt r sttt et ettt et e e 4
B T IR IR T AT D EEED oottt 4
By T ) -2 | OO 4
IR HAE BLFE DU oottt ettt ettt ettt ettt ettt 5
IR HL R S Tl oottt ettt n e 5
B IR ZUBANTE oottt 5
T TR HBIEANTE e 5
R g - 3 < R 6
o L E 2R IR B AR oottt ettt ettt n et 6
JSEBM (ATTL ) BB EEIEIE (0) oot e e e e e 6
4o dEVAEE A (A0 ) BRIBEIZIE (90) oottt ettt ettt n sttt 6
FSE BT (ACTL) BB EEIEIE (98) oo e e ee e ne e 7
T EE R T BUARZE (90) oottt et ettt 7
R I ol G T B A Lk S Q3 RO 7
I AT (ATTU) BIEEIZIR (00) oot en e 7
T UK ZEZE ROE oottt ettt ettt ettt ettt 8
ROE EFE AR oot e ettt ettt 8
I R P ettt 10
B EIRAAGZE AT Tl oottt ettt 10
FBE T TP EHUAL oottt ettt ettt 10
BB B HE AR TR AN T B oottt e 12
Al R 1 12
Z I GDP BB oottt 13
B IE] GDP ZE B oottt 13
FE B AT BEEIR oottt ettt ettt e ettt en e 13
] B AT BIEAR oottt et ettt ettt ettt ettt ettt 13
FE BHA T LA T A DL oottt 13
G N B TN 13
FEIIRTTALTEAZ oottt ettt 14
L e R i OO 14
SRENAN LI FE AT B HE LR 2 oot ettt 17
SRENAN LI FE AT B HE LR 2 oot ettt 17
AR E T A EEZ oo 20

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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B 41:
B 42:
B 43:
B 44:
B 45:
B 46:
B 47:
B 48:
B 49:
& 50:
B 51:
B 52:
B 53:
B 54:
P 55:
F 56:
B 57:

1
* 2
* 3
* 4:
*_5:
* 6::
Fas

BB FEAT W TTAB AL oo
B AT 35 P PEAR R TAAR oo
BIR LT A E TG E s
MO AT IR ATHURE oo
Y e -
BT R ATHURE oo
B i M 5 B AT A EATEI LA o
Y e g oL =
AR BT AU e
BN T o G E Iyl & i R
ZEFRGTEBA T RILTZ I i,
Ho 7 IR PE AR BB DM oo
Ho 7 IR PE AR BB DM oo
A G FHC LS B T 388 A HAT
A G FHC LIS B T 388 A HAT
AW EPEE GRFIBAFIT

B SR I - = N R

2019 P IR A WEETAEHE I oo,
EE e - 2N ot -~
B N LSz & ) < S
2019 4F Q2 KA FTHAATLHF M I oo
2019 F Q2 4 G FAT L B RHE A (HFBRETAL) ...

2019 F Q2 A4 Gy F AT RS (%FAALHE)

P AN F e Ry A e - RO

.................................................................................. 23

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o


http://www.hibor.com.cn/

“;R A ERAUES mrovp

CHINA GALAXY SECURITIES

47 B AR/ B 3 4Tk

RBAF R
BOTIERT LIRS BH. HRRE. T, @@

HH: RIEARRG6-12ANR, AT LI585 (RHATIT B NPT E Z 8] 2R s A9 AT L 45 4% ) A8 A%
RGPT44 (RTH T E2E2094540) FHDIR 200K L. Z3F e A4 .

AT ATIGE (R AT IF B PAFT B 2 03] 20 A9 AT L3640 ) ALK 5 P4 (R
I T EHI/E) FHER, ZFRE AL S

Wbk AT A AREL (R IT B IAPT B B a) LA AT A dE A ) B R G PTdRA (R T F £
BORE) CFHEBAR Y. FFRE SRS S

W AT A (KA IR E AP B B8 LR AT L A8 B KT R G P s sk (KT 3+
EEZ0H) FHEIR 10%FE A L, ZIFRAESATIRL S,

SRTIEHR NG R BAR R 5. EHEREE. PR 9B

BH: RIEARKRG6-12/4A, 28 BB HIT (oM ITREIN) FTE Z I Z-F 4k
20% BV L, HIFARE IR S,

BIAEG: RIEARKR6-124A, 28 AN BAESHIT (R ITRAN) FTE 2R ZF3
B4R 10% — 20%., 3B E 5T ITL 4,

P RIEREK6-124MA, AN EMEMIT (ROATIFE N ) FTE E K Z-F 3= kA8
L. R AE IR,

B EAEARK 612 A4H, S KT 27T (a7 07 B A ) P& 5 I3 3 =1 4R
10% A VA L. % R A d 5T IR .

&3, BRFATIAEFRSMIT. AALA & BiE A L a4 T o9iE A3 5510 Pk 44
FEM A IEENATIF, AATKIE, AHBAIRLAE, k. BINELRRE, KREF
WA R R B R AR RIS . AATREH, TE, FREE KRS 6 LRIESF LR
WL, & 7 AR R 2 BT X9 AME . RAGRERAR A TH F 4. e sfedi kit 42 ¥ Ay
FIIE A B TR ATEIALF,

4o 1] i E B 00 P AT IE A B T 5 U EH
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KRFE Y

RIREd F B AR TIEA R A PN 8] (VAT MARRITIE A, RFTIEACEE P BiE B 2P e AR T Ha L 5
Tt ) BIHEAMIAMAZF (A TFRAREFS ) =4, LEAMRITEHERAEMBR ., BR. KT RLC EEEIER K
MR R, RAEZA B, FTAH ARSI ARG TAITIERA, REBTIEAF L B @IAHAT, ETHMIAA
THF BB RAMERT 77 KA L B3RP AR

AR TR 23N BZARBLE P MAEZR, FIRMBATE P QIFEI, FIEEAE L. ABIEARLE
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