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¥ 6935 R H . (2)DCG L4511k 49.8310 £ 7T, F) thig, 10%, 2 F Platform
E b 91%, H R ERI IR 12%, 12 ASP ) F &AL 7= dbF K AL 2 R phig
2%. (3) 10T k42 idk 11.87 10T, Rl 13%, IOTG #= Mobileye
N ; ol 2 e e 5w 4 xuxingjun@gf.com.cn
AAE 23% (BlFR B gk s ) 42 16%, AL EE 72T 10T Bl % N
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LA RET] A 32%, £A1F 60%, &FF AT LIMitA 15510 %L, Rt S 02160750632
B 10 £, HEaTATH—%, & LiA4LF EPS (Non-GAAP) % 6]  wanglu@gf.com.cn
4.4 270, 1208 iAA WA EPS #9 LR R Q2 B, M TFHHF R s 1A IBFFaBisantFsEREnsn
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Intel 19Q2 Earning Call &5 F (xerm: ne wasAe

Earning Release #t#A & Seeking Alpha $&4%#4) Transcript 34+ )

—
A}

<>

¢

Q2 BIKBETH M
2019Q2. &) E I T L AL65T E T, FlHiR3%, IRHLIE3%, T UKAR b onF)
#7444 5] 15612 £ 7T 5 Bloomberg—#& 4116012 7.

2019Q2. 8] EIE Z AR E (Non-GAAP) 31%, IRILTHE24F 45, 125
T8 AT 45 5129%, EZE HCCG (Client Computing Group ) #-F 3 #-4>
(ASP) 42H 3% F = & 9% 3 T iF A ZNAND 4 T 164376

2019Q2. 5 EPS (Non-GAAP) #1.06 £, FlH3E2%, & F 23 ar4045 7]
0.89£7T. EPSBRA L EHA T4 (Platform) = set9ASP#R . 10nm#ns
FEERAG T, ZERA T B, A AN E N T EAZMcAfee XA 49
Tl o ad A G S B & deddi b ooF Keg k. NANDUAE T e
JE /) ABPCAE B 4% 5 093t 255 PCEH KA R R,

A2 L Q23] #E (Non-GAAP) #12%, L EFRHHEF-TF; e 4F
N EAL LRI E LN 2 EFFH I RABTILETH A HIE R, BT
RBAMLE T, P ZABEA) AH281CE T, ©MR (41.17T1/CHL ) A 5640 % 7.
) B SF- A1 2400 8] AN 6T £ ALVA G An10nm| 42 /= fE Ao - & 7Tnm) 42 /= o5

Q2 2HHEEW/N

o8] g F F oA K34 Data Centric/PC Centric. 2 ¥2019Q2 Data
Centric 2 I EWTTILE 7, & 7%, PC Centric 2 ILE 1881 £ 7T, & H53%.
H #PC Centric43¢ 4 CCG ( Client Computing Group ) ; Data Centric+ #—
¥ 4m 45 #DCG ( Data Center Group ) . Internet of Things (IOTG+Mobileye ) .
NSG ( Non-Volatile Memory Solutions Group ) ##PSG ( Programmable
Solutions Group) .

CCG (Client Computing Group)

2019Q2 CCGHHLE WA 88.4IML £ 7T, [ F3Z1%, IRIE3%. T2 A&
SHASPHARF . B AL PCA=I #] #2825 49 45% F R A KR 3248 X AL M 42 A 18 A0 64
2-3MCEAITE,

R A 4, Platform (A EAS H40) 79.2510 47T, F 2%,
Adjacency ( FRPlatform#s} a9 b= 56 ) 9.164C £ 7T, FH3Ig38%, 45k i AR
4, Notebook Z I ] Fb3%1%, @ DesktopE kR bt T 56%.

IMEWNHFEILRA, Platform/” ek 5 2 R L FiR5%, L &d FTHRSESHEEH
BB R, BT, RAEH LT R P 69'F K. 12NotebookF=Desktop
#1ASP 43| ] bt _EF+3%#25%.

o8B FVEER AL42%, AEFRBIR G TENF o8, LEZFE HBEAE Ao,
FE S LA AARACVA BB P 0 10NMB)AZ 75 T B A5 N B9 TAGE AR AR )
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DCG ( Data Center Group)

2019Q2 DCG I & L N49.831C £ 7T, FIHbiR10%, 3RHb3g2%, w43 F
3, 7ok A 4, Platform 45.531C £ 7T, F iR 11%, Adjacency 4.30
1C£5T, FiRd%.

IENHEILRA, Platform /™ du it 5 2 F b T8 12%, {2ASPR b EH42%,
F Xeon#JASP L IL AL 469 Bl 3G K, KR T % P 6 T & e e = s,
F 2 A ARk, Cloud Service ProvidersF b T i 1%, E-&F 4 £ 1£20185F
# 32 40%4) /7 4% K; Enterprise and Government )b F#31%, +EE KA
H 7 %; Communication Service ProvidersF) bt3g k3%, 5G#EX #9F KRB
FF N,

Internet of Things (I0TG+Mobileye)
2019Q2 IOT I E KA *11.871C £ 5T, FHIE13%.

HEPIOTGE EZIEILI.86/CE T, FHIE12%, H|%20184F4A & £ 45Wind
River/s F) tb3823%. [F)AHE ZH)ER L3221%, TZZHEAHE P T 5HEE T 5
#9520 E K. IOTGERILERITF 89— o R B 4Lk R T 5 AHA KGR ATITE.
Mobileye 2019Q2 5% L E N 2.01MC £ 7T, FHIE16%, &7 F)iEF) tkiE20%,
I 2 F HADASHI L 5L,

NSG (Non-Volatile Memory Solutions Group )

2019Q2 NSG4t = I B LI N9.401C £ T, FlHIR13%, & E F)iEH-2.84C %
T, BIHRY #9220 7T, EER A 4L f)-F HNAND S A4S AL,

PSG (Programmable Solutions Group )

2019Q2 PSG I E WM N4.891C £ T, FlHiR5%, =inAad>k g F Kk
LR, W TEGRAAE ReEK, HFaits2e97% (28nmE14nm)
Fl b3 K 15%. &2 F)ERF T #H49%, BREAETRATIK. =Sl
B 10nm4| A2 4935 KT &,

2019Q3 & 2019 & 42 R %
20194438 73]

AR, 28IAK R R20194 L FF = o d KA G T MM il 509 B4k
B AR R Q3T 45 6 PR . N3] LA P 6938 3] P R BT S T 369 K3k
NEN ST, ALFAET 96 AR B ARSI T 5] 69 TR, Rl BT KAL) A A
FAT A TN T, B b8 SN T FF2 g,

ARG &, 8 LIRBATRIASIC £ AT, 20194 5 I E L6951 £ 7L F
FWTFE2%) , ARBRQ2L F-49 8 T, 23X 3442 FUHIAMA SR A 7T 24
RALAR K AR ATIT A0 TAVA B AF L TR AR 64 B4 T 39 BT AR .

23R kA, &AData Centerdk 478 E¥FF48 A Ak, {20 8) T4 F ¥ 4Cloud
Service Providers#7=Communication Service Providers#) & K&K A&, [
BY % — /X Xeon Scalable#F4:3% K. &) FidAData Centricik 44 F38 K & 4 7
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AR/ ML EL .

st FPC Centricik 4, 23] B AT A F38 K F A a9 A4, Rk b 3]
FENBR oA B eI T I, X3R4T A R R R 69 T R AR B T, F R
B, A2 3] Fl I TUE A 040 S T 9 09 B R 3 A, B R A PT
#It.

BAVRA &, 2FETHEFGIET] H32%, LAE 4H60%, ¥)5AATAH
HM—5. FERA, QMK LI ARA, B AHNEAEQIFIEIONME
St A, B E ANAND T 542 A I A AN, 42 8) Bt QA£A4) F 4%
TFE33|3.540F o4, X EZREAHL10NMEIAZAEAGELEIE . Q3E.4410nm
B2 A H T AR QAT EINAND I ) A A Mz #MB) .

KA ZF &, w8 MiteFFAF XL A155CET, R V10icE£tT, 5
AR I —EK,

et R d, &b T8 ke EFRFIGREGMRARZTY, A8 £2019F4
B T AL ET(F T uar2-310 £ L8946 1T ), /28] B B2 K& 10nmA=7nm
HIAZ N, B EART S A ZIKY

EPS7H &, 8 it4aEPS (Non-GAAP) #A4.40% 7T, #ABkk Eik355] LR
T0.05£5T, Rbkih Q28 )09 TRH, (12Q27 k4938 K 2k A FLAR X 49T %,
V(B AQERATHIN) « LRI Y BT A Bk A 3R 3 0 LR P I
M.

2019Q348 5]

ZE kA, 8 TAH2019Q3 5 I E UK 1801 £ 7T, Fl bt FI46%, 3Rk EHH9%,
P T Q23T HINE) R ALAR K 89T ), Q3T £ 8] B E
M8 7 % 5 X 18] 74 . Data CentricA2PC Centricak 4-#F &£ Q310 % 7 #9454k
R LT,

8] FUHAIE A1) % A 35%, R FHESAE 44, 2416 T2 %R F10nm
4|42 44 3% Fvh Radjacency Lk 4.

Non-GAAP EPSA1.24 %, Bl TFIE11%.

o) KB 5 BN

NI KRR TF AR L SAIMCEAH M EL TERNEG, B H5GH
MRHRART .

A8 K HREE A B, F—ARNE) H R T T RMPCIR S B F #CPU
BMXPUs#EE, 5G. AlfAs)BRE L T2 THo.

B4-3 7 3% 2 AR IEPCTH 89545, FIMPCTHAERBEMBSETHKRES
5, B E) FEEFRIENIG K e AR, W& ahiZ e F 2 na) &
SR A, X —3 5201455691010 E I K £ R F 694010 £ 0, A4
323k X 5 40%,

28] B 4T B 4% A& 7 5G 2 3k 10nm#] #2 Socdk K 7 s Snow Ridge, B AT &%
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Fo il KIBAT XS B BIF oA, 3202241 50 50h 214 %)40%,
H—/ea) e b TG e E BT 352 10T T 3%, 23] 1A ) Mobileyed§ 46 & )
BIE 0y EZHIE, N5 201740z L 45 54381k M RIFA30% A B, s
&) Nissan's ProPILOT 2.04=NIO's pilot vehicles ( A )% 32+ 4 %) .24
%=

Al 22023 F 7 R 1001 E TG HAEF SR THEFER, KEEF wF BEF,
B2 I 44 £ AAE1E R 2 5) #9Nervana Neural Network Processor /= &,

o] K AR R0 5 ANy R AR kAR, SR IGWAL,

7 oe 7y @, 2020 FFon3) 44 A F 10nmE 4249 Ice Lake4L 2 35, 5+F2020
T F R R R E kg K,

) B1PR AT F AR AR AR B B — AN 10nmF A2 4 FPGA = St Agilex.
3] B ATCascade Lake&k 32 35 2 8] s K iz el 7= su 2 —, 20204 L FF3)
ITH e b #4469 Cooper Lake /= 5.

ANE) B A YA B R L) A F10nmEIAL E R, N8 3T 420214 £ 7nm
e, 8] TnmAL 38 R S A 46 Fe 3 S ad F 49 5nm 7 S AR E .

B P F M 7 &, 25 DCGk %5 SAPH B KA1k, 23] 324 Xeon Scalable
processors#= Optane DC persistent memory = ¢, 23] Q245 &3t Anthos-F
4 IR KRR, 3] Ik Barefoot Networks#) X £ 4 &, Barefoot Networks
FEVA K S ALEL A IR G AR R AnER 3% 09 T .

R, ZINE
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%&1: Intel 2018441 £ 4 K4 5 W 54035

Intel M 42 E 4B — %

1Q18
oA Ended 18/3/1
W 16,066
YoY 9%
QoQ -6%
X 9,731
YoY 6%
QoQ -10%
EXIES 61%
EEFHE 4,470
YoY 23%
QoQ -18%
i B A % 28%
Va4 A1 8 4,454
YoY 50%
QoQ -748%
kS 28%
BRI BEAFR
(Non GAAP) 4,175
YoY 30%
QoQ -19%
22 i) B S A 26%
b S v 128,596
YoY 11%
QoQ 4%
SR 70,966
YoY 6%
QoQ 2%
Lva Eres 45%
A 7,146
YoY 23%
0 2%
ZERSALR 6,284
YoY 61%
QoQ -13%
FAFL 2,910
YoY 41%
QoQ -75%

2Q18
Ended 18/6/30

16,962
15%
6%
10,419
15%
7%
61%
5,273
37%
18%
31%
5,006
78%
12%
30%

4,940
41%
18%
29%

125,972
3%

-2%
70,701
2%

0%
44%
7,344
16%
3%

7,413
57%
18%

-4,530
-4%
56%

3Q18
Ended 18/9/29

19,163
19%
13%

12,360
23%
19%
64%

7,349
43%
39%
38%

6,398
42%
28%
33%

6,508
34%
32%
34%

128,242
1%

2%
71,998
0%

2%
44%
7,401
7%

1%

8,835
41%
19%

-11,291
46%
149%

4Q18

Ended 18/12/29

18,657
9%
-3%
11,227
4%
-9%
60%
6,224
15%
-15%
33%
5,195
-856%
-19%
28%

5,902
14%
-9%
32%

127,963
4%

0%
74,982
7%

4%
41%
7,253
4%

-2%

6,900
-5%
-22%
-15,181
29%
34%

1Q19
Ended 19/3/30

16,061
0%
-14%
9,089
-1%
-19%
57%
4,174
-1%
-33%
26%
3,974
-11%
-24%
25%

4,048
-3%
-31%
25%

129,458
1%

1%
73,936
4%

-1%
43%
7,765
9%

7%

4,959
-21%
-28%
-3,321
14%
-78%

2Q19
Ended 19/6/30

16,505
-3%
3%
9,878
-5%
9%
60%
4,617
-12%
11%
28%
4,179
-17%
5%
25%

4,785
-3%
18%
29%

130,759
4%

1%
74,947
6%

1%
43%
8,696
18%
12%

7,587
2%
53%
-3,554
-22%
%

—HBH

B vs. M

16,028 3.0%
9,664 2.2%
4,759 -3.0%
3,918 6.7%
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A

#IERR: Intelxd) B M, Bloomberg, J~ ZAEM K EAR S

R, ZINE
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%2: Intel 20184# £4Segment ¥ -3k 4%

Segment 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19

B3 FHEL Ended 18/3/1 Ended 18/6/30 Ended 18/9/29 Ended 18/12/29 Ended 19/3/30 Ended 19/6/30

BT HY

CCG(Client Computing Group

BN 8,220 8728 10,234 9,822 8,586 8,841
YoY 3% 6% 16% 10% 4% 1%
QoQ -8% 6% 17% -4% -13% 3%
Percentage 51% 51% 53% 53% 53% 54%

EEAH 2,791 3234 4,532 3,665 3,072 3,737
YoY -8% % 26% 12% 10% 16%
QoQ -14% 16% 40% -19% -16% 22%

DCG(Data Center Group

PN 5,234 5,549 6,139 6,069 4,902 4,983
YoY 24% 27% 26% 9% -6% -10%
QoQ -6% 6% 11% -1% -19% 2%
Percentage 33% 33% 32% 33% 31% 30%

EEFE 2,602 2,737 3,082 3,055 1,841 1,800
YoY 75% 65% 37% 2% -29% -34%
QoQ -13% 5% 13% -1% -40% -2%

10T (Internet of Things Group + Mobileye

BN 991 1,053 919 816 1,119 1,187
YoY 37% 46% 8% 7% 13% 13%
QoQ 13% 6% -13% -11% 37% 6%
Percentage 6% 6% 5% 4% % 7%

EEF)HE 237 287 321 189 319 347
YoY 126% 106% 120% -27% 35% 21%
QoQ -9% 21% 12% -41% 69% 9%

NSG(Non-Volatile Memory Solutions Group

BN 1,040 1,079 1,081 1,107 915 940
YoY 20% 23% 21% 25% -12% -13%
QoQ 17% 4% 0% 2% -17% 3%
Percentage 6% 6% 6% 6% 6% 6%

EEFE -81 -65 160 -19 -297 -284
YoY 37% 41% 408% -161% -267% -337%
QoQ -361% 20% 346% -112% -1463% 4%

PSG(Programmable Solutions Group

9N 498 517 496 612 486 489
YoY 17% 18% 6% 8% -2% -5%
QoQ -12% 4% -4% 23% -21% 1%
Percentage 3% 3% 3% 3% 3% 3%

EEF)HE 97 101 106 162 89 52
YoY 5% 4% -6% 4% -8% -49%

[o] -38% 4% 5% 53% -45% -42%

[N 83 36 294 231 53 65
YoY -86% -75% 46% 28% -36% 81%
QoQ -54% -57% 717% -21% -T7% 23%
Percentage 1% 0% 2% 1% 0% 0%

EEFE -1,176 -1,021 -852 -828 -850 -1,035
YoY -23% -5% 7% 35% 28% -1%
QoQ 7% 13% 17% 3% -3% -22%

e s R Ao

Notebook Platform

BN 4,689 5086 5774 5,381 4,926 5,136
YoY 4% 6% 13% 8% 5% 1%
QoQ -6% 8% 14% -7% -8% 4%
Percentage 29% 30% 30% 29% 31% 31%

BN 2,907 2,954 3,225 3,133 2,886 2,767
YoY 2% 6% 9% 3% -1% -6%
QoQ -5% 2% 9% -3% -8% -4%
Percentage 18% 17% 17% 17% 18% 17%

N 4,824 5,100 5,637 5,594 4,482 4,553
YoY 24% 27% 27% 10% -7% -11%
QoQ -5% 6% 11% -1% -20% 2%
Percentage 30% 30% 29% 30% 28% 28%

N 738 770 879 763 837 913
YoY 9% 17% 22% 1% 13% 19%
QoQ -2% 4% 14% -13% 10% 9%
Percentage 5% 5% 5% 4% 5% 6%

N 2,908 3,052 3,648 3,786 2,930 3,136
YoY 24% 23% 26% 19% 1% 3%
QoQ -8% 5% 20% 4% -23% 7%
Percentage 18% 18% 19% 20% 18% 19%

BN 16,066 16,962 19,163 18,657 16,061 16,505
&R Intel3) B, Bloomberg, J”ZIEAL BT F s

RAREE, ZINE BEEWRNIER TR R R ARR
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HoE FE o FRESMIF, I RFAGHFE LIRS, WIKFALEMEERMLE, 2012 SN KIEFALEFR TS,
E2 o AR, E\EJ:”" 2, 2014 e KAEA LSRR T

£ oo MR, AEXFHETEEKRGTFERE, 2015#21uz\r£1b"\&/%5ﬁn¢»

& & oM, SEakFymeEd, JaXF R 5 md, 2015 FImA ) RAEH KA F S,

E2 Moo AR BHIE, J;/@w\f\kf’*ifmm%zybiylﬁ%% +. 2 ARARFEERERME, 2017 FANT BAEALEAR TS,
£ F oo R, AERFHETEEALTFHE, 2016 FimN) KAER LR TS,

I OB L ARME, WIRFMHARFEE IEFE, LEEBRFMAART S TEME, 2018 FhNT KRS LEAR T .
ROBLOW . BRABIEE, AR AFILFBRFRME, 2019 FANS KAEFK AT,

S K H AT 3% KR B

FEA: AR 12AA A, BENERILET KA 10%0A L,
B KRR I2AAN, EAARRT K6 E 318 EATF-10% ~ +10%.
£ AR 12AA A, PERNERILEE TR 10%0A L,

RIS 3 R A

FEA: BHARK12AAR, BRHERIET XA 15%0 L.

Wi MRk 12 AAN, BANEINET K 5%-15%.

BFA: AR 1L2ANAN, EHARST KA T8 EAT-5% ~ +5%.
i KRR 12AMAN, BRNEILIE T KA 5% L,

BR % &N
JT Tl El W] LT SORTS

Houk T RARLEH R TeERAEE AR TERE AR LATHAFRERLZ  SBEFATEET
265 KiEAKE 35 6001 5 AFALMAE #H2FTHREKEAI8E XHESFTHEHATN— 111 FhREFS 144
e 31 & 16 # 1401-1410 &

HRE A 510627 518026 100045 200120
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