EcE L3S

MINSHENG SECURITIES

2T HIE

T AR5/ R
—1 N | —
ERAKREK. BRENMENMETER, XIEFPREMIFR
—& T HIERIH 201907029
2IFRFR
RERE:
U 43T
o EFHYM T HFRITR
E A P R30048 H B #K1.33%, 4 T4 s 3 £ 7K0.45%, Sa4k £0.88pct, /£ | 47k k5 i IF 300 A& bk
AT AT P Y BRKIRHEL ) F 1380 FHRT, IR A & AR BT, BTHE 300

LA E#Kk1.18%. MR, LAKWEEANS LALLM (+14.65%). 4F KK
(+10.67%). AI#F AT (+8.79%). #h RAT4y (+8.71%). +FIREFE (+8.45%);
YENEERTS G M A BREE ((11.21%). #iz ok (-7.58%). JLBRE A (-6.99%).|
@AW E (-5.99%). B (-5.59%) .,

o T EMAERIZ
7TH268, B R KENAE H4268T/04, &AT—F T #£0.3%; B & 4% #2088 T/,
BAT— A T #1.2%. @AM A& A 40000/, 58T — 8 T #3%; @ F&aMi&H

—36% .
18-05 18-08

18-11 19-02 19-05

5326.67 L/"k, BAT— T #1.2%. FAMLN A& #3893 T/ok, H-FAT— B A%
YRANAE #3240 /0, H-FAT— . FRRRLIK N AE A 5833 T/nk, HFAT— B UK UK
HrAs 462000/, H-FRT—E. TH268, EMEE RN LN H6200T/k, &AT—
JAF#£3.1%. FEA (BRETA268), 30/ K P IRT B &5 m X E$92.437 £,
Bl HL3E K10%, H+—&mT18.407 &, Bl K26%, —&MT4L44TE, F
FLIE4R3%, = &M 32.597 &, Rl K22%; m @ A29728.487 -F 7 K, Rt
WK10%, Hb—ZIRA1909.3775 F 7 K, FlHIgK28%, — &M TT4642.227 F
7k, BWHEF, ZZIKT3176.457% F 7 K, R K16%.
tRAZARAEENE

ITRHE: 1. AF 15 A, 2EELRIT LA (RERREKK) FE 544175
b, BlHLIE K 8.5%; HUHIK AT & 48659 Hek, Rl K 0.3%:; 2. 2019
FH—F g RERFAREOER 774 ek, B0 H 2742 Fek,

KA R R Wind, RAIERTRIE

DT AR

#kiES:  S0100512100003
LA 010-85127729

B A chenbairu@mszg.com
HRBE: MW

#kiES:  S0100117110075
LA 010-85127729

) nieyizhe@mszg.com
AXFR

T2NE: 1. LRIk A S ILAR BRI A A AR AF A ) B4y 238.03
TR, & 8] B ARG 2.95%; 2. A SE 85K N B IR A R AR T MRIR R AT Rk Ay 6580
TR, ARMRAIT & LAY 52.77%; 3. BRIRE B N8 AR MBIIR Z 4
F 4 248 77 R4 L B AR N ) AR KAT T H R A E T2 B AATAR T 18.60
i, HRGABEAIART 100 T; 5. FREE: NJERREIE Ry =
W) & B A 2 AT 520 77 I FRIR AT AR B R E AR 173.75 L ; 6. #hEMA: A d)
TR FENT L BN 18.65 127, Bl K 15.90%; 52 33 £ 4% 404 4.66 12 1,
BlELIE K 22.86%; 7. £ K/E: nalAREZHCAWRMEEN 124 1LH, &
N 8] B AT B AR AR B A A T%; 8. BB akolk: ) BX R B B IR AR 47 AX A 6056 7 A%,
& T REAY T7.48%. HRRIR R AT ATy 2118.64 T AR, & HPTHEIRAY 2.62%.

® KR =
LB B E R KA 2019 SFF S SRR, REBIN E AT, A A, de
AE4 A5 A 4 18.65. 4.66. 4531, H AR EK 15.9%. 22.9%. 25.5%.
NG ELIEGRAMEEK, HLHFETFRRFRFEREE, REG @, HEKK
RE. RERE; LAaBITHFRFPMER. RALL,

o A&’
RA A A LKL B3 AR 3R T AT,

AAREEFIEFRE LA F R, BSURAERE—RNRRERIERMTRE 1

1R 4 % T 844 20190401: 1-2 A K £
i b BRI 2.8%, o FHAEELE
AT KBRS

2. R 4 % T JF 4R 20190325: [ A3 K KM
R, EEMAFSE TR

3R A% T 4R 20190318: 12 A E
R I@ARFITE 7.8%, RHAKLE
EHRIEK 0.7%

4.k 4 % T 4R 20190311: B A EM
Rk, FIERMITT L H R

5. & 4 % T J& 4% 20190304: H /3 K KM
HEERE, BENMEA L= R




EcEAESS

MINSHENG SECURITIES YLz R
B AR 5 W %2847
. A EPS PE .
R E£E04 R
7R 128 2018 2019E 2020E 2018 2019E 2020E

603833 Rk R 111.54 3.77 4.48 5.30 28 23 20 Eic>:3
603816 RERE 33.22 2.36 2.02 2.40 13 11 9 Fic:1
603899 -5 42.92 0.88 1.10 1.38 46 37 30 EicS:3
002511 FOIRE FE 11.89 0.32 0.40 0.49 43 34 28 Ei3:2
FHRR: Wind, A Ead, RAIERFRLL

AQFEFZFIEHFR RSN EZER, BELRERE—NERERIESHRREG 2



EcEAESS

MINSHENG SECURITIES B/ T 4%

o TR oo sttt 4
(=) LAZRIMIFEH LK 0.45%, FEHT K IE 0.0PCT oottt sttt et e ettt ettt b s s sttt 4
(Z) FBRED S IFRRABIR R TR ILIRAE oottt bbb bbbt b 4

Ty EBBAETRIZ oo ettt 5
() AL (7.22-7.26) 1 RN AE T T T K oottt bbbttt 5
(=) RE: 30AKF AT A S B E B ATARBFL LT st 8

I B B R B E B A e e 9
(o) AT F AT oottt bbb bbbt e s bbb bbb AR bbb b b e At b bbb s e ettt bbb bbbt taes 9
() BT Bl BN et 10

L D Y - OO U OO 11

By FUBEFRIT (oot ettt 13

FEB B JE oot ettt 14

A E T oo ettt nees 14

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 3



EcEAESS

MINSHENG SECURITIES R/ 4%
—. LAfFTHFOm
(=) A& IR H EFK 0.45%, S#H K& 0.9pct
BR300 454k L3k 1.33%, 2 T4 Mk LTk 0.45%, sak k& 0.88pct, yea
28 ANFAT L P ATk WG HEL A 13 L. FHIRT, LR RS E A ELT, LB LE
7% 1.18%,
B1l: LABEIHMEMBH LK 045%, BiAR B 2: 4 SRk R ILARRT B AT
== %300 il % U, &, 35 90 )
2% - — 72300 Fa:8 AR P ARFEAZET
2% -
- /— 1% =
0% . / 0% T > -,' S
M2 WA s 16 g e s 70
1% A 1% 1
L7 S
_2% .
_2% .
_3% .
-3% - 4% -
FR R Wind, RAEAFRELA LB Wind, RAEEEFLE
A 3: 2LH Sk EFKEBE 28 N —LFHLPEINF 13 4
8% -
6% A
4% -
2%
0%
_2% .
-49% -
_6% J
hRVELREREHEINS P E R LI ELER BRI M
FPEIERAPFIMRALEYERIRSREILELEE R ¢
Fr + EBEEREE HEIJEE #HEK TR g
¥ KREAZIK FHELH £L#8K R
FHRKR: Wind, RAIERFLIZ
(=) #FHEB. FAXAFEREELRARE
ANREP, LA ERT 5 LR EAMS (+14.65%) . FAK (+10.67%) . 4l#F
Bty (+8.79%) . ARz (+8.71%) . PIMiFFE (+8.45%) ; HMWRER 5 LR LIRE
B (F11.21%) . #riz Ak (-7.58%) . HULE A4y (-6.99%) . @AW E (-5.99%) . miE
&4y (-5.59%) .
AATEZIESRES AR AN, BESUHERE—T1RRFHIESHRIRS 4



EcEAESS

MINSHENG SECURITIES B/ T 4%

% 1: EFRNANEERATHEL

FRIGAT 5 & HKWER 5 4
2 8] RAG o 8 AR ARk (%) s 8] KA 2 8 AR AR #zkiE (%)
603429.SH &Rty 14.65% 603389.SH LIk KE -11.21%
603848.SH FRK 10.67% 002522.57 A LA AR, -7.58%
002812.SZ &1 3 Ay 8.79% 002012.5Z IUE LAY -6.99%
002825.5Z W R 8.71% 002243.57 @ mE -5.99%
002511.5Z PR E F 8.45% 002240.SZ A AR PR AY -5.59%

FA R R Wind, RAEEFRTFRIL

= FREERIR

(—) &% (7.22-7.26): KEXEMBRA T TH

1. RAH: KEM#AHHT %

Wind #4277, 7 A 26 B, BAKZMNAEN 4268 T/ok, 277 —F Tk 0.3%, &k
SR T ok 1842 ik, FlHTF ok 30.1%; F41 £4-F M % 5100 T/wk, BTk 1050
ok, $PEH 17.1%.

E &A% H 2088 Tlok, HAT—JA T2 1.2%, B SR TS 776 Tk, BT
27.1%; £ E AT K 2268 Tk, Flrb Tk 487 ik, #kitéH 17.5%.

B 4: BAKEMELIA TR (L/ob) B 5: BEEM#EE 1855 AFETIT (/)
7000 - 3500 -
6500 - 3000 4
6000 -
5500 2500 - \l"\'\"
5000 - 2000 A
4500 A
1500 -
4000 A
1000 —— .
3500 —————————— . T e T T o T
— N OO «=H 1N O «H I O «H 1O o S o O O O O O O O O O o o o o
2 Q2 9 9 9 9O <99 Q9o Q9L D B WD OO SRR N DD DS >
0N I 10 © © O© M~ I~ I 0 0 o o o — — - — — — - — - - -
— — - — — — — — - — — — — - o o o o o o o o o o o o o o
o O O O O O O O O o o o o N N N [a\] N N N N N N N N N N
N N N N N N N N N N N N N N

TR RIR: Wind, RAIERFTILTHRR: Wind, RAEIERFLIL

E: BAREMAIE wind HAEEAEE R -FHM, Aok, e, aRMN. BRNEAMNERE Wind BIEHNIT A ZFRANAE, HREH.
N, B M.

Wind #3827, 3 A 20 B, &3] FHNA 199 £ /ob, BKAT—F F# 1.2%; B
JE B EHW A 215 £k, FFRT—E; BRJEB|AHNH 150 £k, FFA—A.

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 5



EcEAESS

MINSHENG SECURITIES B/ T 4%

B 6: LM RNAANE=E (/)
3500 1

— R B R B R B EH R % Bl A ER M A%

3000

2500

2000

1500

AN

r‘.;

1000

500 A

0 T T T T T T T T T
2016/02 2016/06 2016/10 2017/02 2017/06 2017/10 2018/02 2018/06 2018/10 2019/02

AR IR Wind, RAIERFLIL

E: SR HTRILEAE AR TRMICE, FE& A 2018 F 8 A 23 A WAL 25% KA. B 1 & KM A&
B Wind #4847 A M AMNAE, AR EHM .

2, BF%: 18 F UARKMAETITK I
7026 B, GiAMIEH 4000 Tik, HAT—JE Tk 3%, A RIM T 900 1/
wh, FIILT 3k 18.4%; 41 2 4-F A4 A4 4246 L[k, BT 2k 481 /b, k& A 10.2%.

& -F &M A& K 5326.67 ik, BAT—RB T 1.2%, BREFRH T 50 Tiok, Bt
T3k 0.9%; 541 EA45-FHM A 5226 Tl+k, BlELTF#% 905 lek, #kiaA 14.8%.

B7: Rl 18555 AFBTH (/) B 8: gFMikn 1854 AFBTH, HBMAPRRE (/)
5500 - 7500 -
5000 - 7000 +
6500 -
4500 A L,\_‘-‘ 6000
4000 A 5500 -
3500 - 5000 1
4500 -
3000 A 4000 -
2500 A+t 3500 +——————F—+——+———————
2532888288288 z28 S8 8338338838338
- - R B B5B B & S SRR 3 @ B 5 O

FERRR: Wind, RAIEFRFFRILFTHKR: Wind, RAEERIFLIL

E: AR AR KL (2509) FIHM, ASBM. A FRMEIR AT REMHIT g F-F40, HeHRM.

7 A 26 B, FAMA&MNAEH 3893 Tlvk, HF-FAT—, REFRT % 1433 Tk, R
LT3 26.9%; F1 ZA-FHMN A 4329 Tlek, BIHL T2k 861 Tlek, 1@ H 16.6%.

FAS M A& Fy 3240 T/ok, 35 -F 77— B, 5= F) 20 T % 1468 /=%, B kb T % 31.2%:;

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 6



EcEAESS

MINSHENG SECURITIES B/ T 4%

0 BAFH N A 3603 /ek, BlEL T2 860 T/iek, ¥EtEH 19.3%.

B 9: FMMRAMAE A 1855 AFB T (L/wh) B 10: RB4aMin 1855 AF4# T4 (/)

6500 - 6000 -

6000 1 5500 -

5500 - 5000 -

5000 - 4500 -

4500 - \r"\_\_\ 4000 -

4000 1 3500 - Lﬂ\\

3500 - 3000 -

3000 - 2500 -

2500 +—————— 2000 +————————————————————
c0ii00cBBi06c8  SLUEEUBELEEEEEE
Sf888855528888 2 f555355588:8838¢8¢

SRR Wind, REGERSFRREAARR: Wind, KAEEFLR

Er AARIAEIA SRR Kb 1209 RN, A AN . RAFAMAER A RERRX KA 1209 FHH, AHEHRM.

3. Xtbgk: 18 FF P IARBEM. WREMNA R T
7 A 26 B, MM AEA 5833 Tlvk, HFH-FAT—A, BKEFREBT H 933 Tk, F
LT3 13.8%; FAaEA-FHM A 5710 ieb, BlEL T8 1574 ek, #0&@H 21.6%.,

WL LA A& F7 6200 Tlvk,, 3P AT — B, BB 4 F % 783 su/ek, B lb T # 11.2%;
Fan EAFHN A 6136 Tlok, BIEL T2 1191 /e, 2084 16.3%.

B 11: 18 £ P RARARAN AR T, HAHHFF (/) B 12: 18 F5 P UAMBKMHHE L TR, ARFF (/)

8000 1 8000 -

7500 1 7500 -

;288 | 7000 -

5000 1 6500 -

E500 - 6000 -

5000 5500 -

4500 - 5000 -

4000 ————— —— T ————————————T 4500 L I m e B S s e e
2S83832383383388¢88 S8 8388883858 8388
5 5 58 6 & B R R T 8 8 &5 s S B 1B 1B 6 © © I~ I~ I~ 08 00 B8 o o
SEEEEE58E85E8E8¢8¢8 SEEEEESEEEEEEE

FHRR: Wind, RAERALIZTHRR: Wind, RAERFLIL
Er ORI B AL TR T R 1059 FHM, A AN . SURAMAEIR B LT E =X 70-100g T340, R AL
4, BREX: LWAEAII TR

7 8 26 8, BRE AN R 6200 Tk, BAT—JE T #% 3.1%, REFRF AT % 1360
Tlek, BIRL T % 18%; SF#1 ZA4-F3#WH 6947 ik, R T % 526 T/ok, #1084 7%,

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 7



EcEAESS

MINSHENG SECURITIES B/ T 4%

B 13: 2018 % 11 A AR BEMREMRA T (L/wk)

8500 A

8000 A

7500 A

7000 A

6500 A

6000 A

5500\\ — — — — — — —
=g 25 =k 23 25 =g= 33 35
N N N N N N N N

AR R: Wind, RAEIEFFLIZ

(=) RE: 3I0ANKPRTFAREHEEK R BMRE L LA

FEALEARZGRMHEIE, FEEREX— AR LSS 55 EFLY R,
2019 AT>AN A 30 AN K P T B B X 80.00 7 &, Rl K 17%, H+ —&M T 16.21
HE, BBk 42%, —&KIRT 35.35 T E, BILMEIK 1%, Z&IKT 2844 FE, Rt
K 34%., M EAR 8423.38 7 -F K, RlHIEK 17%, H P —L&IRT 1678.22 7 -F K, F
MK 42%, — IR 3967.87 H-FK, R K 4%, ZZ&IKT 2777.29 FFEA, R
K 27%.

FEA (RETA26H) , 0MKPRTASRERXEHK 9243 T E, Rk
10%, ¥ —Z&IRT 18.40 T &, FlLiEK 26%, —&INT 41.44 &, R 3%, =
ZIRT 3259 F &, FigK 22%. mRX@4R 972848 7 F 7 K, FlriEK 10%, H+—
KR 1909.37 77 -F A K, RHIEK 28%, —&IKT 464222 7 -F A K, REFF, =4
YR 3176.45 7 F 7 Kk, Rk 16%.

BT7TAEAS (RETAH26 8), 30 MKPIRTH&ERXESH 128733 £, R
K 5%, HF—&IRT 22494 &, RILIEK 4%, —ZIKT 62852 B, FlHLIEK 9%, =4
W 43386 &, B HlLAF-F o X @A 1349.24 77 -F 7 K, BlHL3E K 5%, H P — & 237.33
FEFH A, Rk 11%, —&KIRT 696.68 7 F 7 A, RILEK 7%, =&KIRT 415.23
7RI AR, B 3%,

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 8



EcEAESS

MINSHENG SECURITIES B/ T 4%

A 14: 19 FA<AHA 0ANAKFRFEREAXEHFIIEK 17%
100% - —30 K P B sk B R EH: RiTR
=30 K IR : B o AR ER: — &R RitFk
0K FIRT : B b A K E40: ZBIRT : R Rt
X A
509% - \ ~

S0OR IR B o 5 AR EH: ZBIRT : Rt Rk

/

£
<

O% N N O r r T T T T T T T T

i A - 0 o 0w o o 0 @ o W o)
> o o o oOff© © © O © S B o S/'o
5 R 3/ 10 b © O© N <N @0 ® o o
» PR R R et Rt et o a3 o =
=) o o o O ©O © © o oo o & o
N N A QAR &/ QA S SISV

-50% -

-100% -

FHRR: Wind, RAEFRF T

B 15: 19 FaSAA 30 AMAKRFRT B =5 R BRELEK 17%

; —— 0K AT BB A RL e TTAL
100% S A T SR,
30K P T B K AR Z BORT: R R
" lsok W B S ERR @A Z&IRT: RitFEk
| A
50% -
L'y
‘ ‘\\\\\v\
O% 1 ‘ —T —rTT T T T T T T T
H W0 — — L0 N OO dH U o L
B 8 88 S 8 883583838
H «—« « N o o™ n I ©O© O O I~
H o — ~ d A H - —
D O O O o O o O O O O o
N N N N N AN N N N N N
50% - (\/j
-100% -

AR B Wind, KAIERFLIL

Er AT R K, D& ZAHFARAZTARTRT; —LRT LT, B, S R, ZLRTFaERE, . BR. K R
. FH HAL @S BN KiF, ARIE. KA, ZARTEHELY. FFE. BW. BRE. &0, &k, HM. K, EE, 88X, &7,

20, T,
tRAERRAEENSE

(=) T FT &M

1. 5% 15 8, 2EE KT LAY (REXRELR) &5 544.1 Hek, B3 K 8.5%:;
WU 4K B kAR == 4865.9 vk, R K 0.3%

A 15, A BB AT RRK VREXBZEKK) = 544.1 770k, FlHL3E K 8.5%:;
HUH] IR B ARAH T F 4865.9 ok, FlHIEK 0.3%. 4 EiE A H] sk B kLN 5410.1 12
T, Bl K-1.2%; #1198 5 221.51C, R b3EK-30.4%.

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE 9



EcEAESS

MINSHENG SECURITIES

FR/I% I 4H)%

2. 2019 5 E—FE KBRAREO TR 7.74 e, Kl 0EH 27.42 FHeb,

2019 % —FF XAERARIEOEHN 774 Hok, #0235 185 /0E1T, BT
#2390 £ /42019 F % —F E R B4R o2 A 2742 vk, B0 £%16.7910£ T,
o 34 4 2475 £ ek,

(=) LFadZensd

1V LBk SRR BRI A 54 R R B S Iy 238.03 AL, &8 B
At 2.95%

7R 228, NERANER, REANEWED, S AER RIS SR
A B 238.03 T IR, o S E R A 2.950%, AR RIS AR IR AT A L, R
i XmARAT T ERRBFTRIFEA, FRIUMASREMHREFA T LR
505.76 77 B by, o5 8] BB A 6 6.26%.

2, XK NARAERZBRTMRRATEA 6580 7B, AKMERRAT &L AITHRE
52.77%

7R 228, N RANER, NI ERE LT BR R 6580 7 AL, AR
JRAT b TRy 52.77%. BEANEWER, BRI HFHEAN RN 1.25 108, B
S) B A G 10.66%, A LMRERBAL. ARBWMIRAITE, KZBTHA LN
S B B B AR AR AT

3. RRKE: ARBHRER T 248 T IK

7 A 22 B, N8 KA 2017 F R ERE Z MR R R AL S A B b
TONEAR, RRMBHL ZHE L 248 L, MELE LW RE AR 20197 A 29 B,
REANED, Bit@ Wz 48 Re Bz 241 4049 782, Bk, 23] (2017 M4 bk
Bt X)) 3% T 69 TR B PR 2 4 E £ 4 510.04 77 AL,

4, LEHKL: KRETTHREERTSEHATALIARTD 18.60 124, HRMGFEBIEA
AR H 100 T

7 H 23 H, N KANER, NI ATFRAIATNSE] ARIREWT NS A, KK
RATTHERER S LA TIART 18601271, HkixAk@IAR AR T 100 T, AR
j"] 6 ‘q:—o
5. KK E: DNAERBRADBERAT XD EHE BT 520 HiE. BERIFARE RE
A% 173.75 7 &

7 0 23 B, NI RAMANER, FTRRENNERELR., FREEHAZ -G EE LS
K520 AR B E AR ERITIEANETRERIFADR S L4, KL FI74 L GIE
F# 409 17375 AL ATRERBR AR T MBI AT, BREANER, R M4784r 3662.15
T RE, &P SRRy 6 64.65%, & 5] BEAY B %69 9.51%,

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE
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EcEAESS

MINSHENG SECURITIES

FR/I% I 4H)%

6. FERL: NI LEFEFEAZTLEMAN 18.65 1L, RLHEK 15.90%; KA H%4
#1748 4.66 1L, FlH#EK 22.86%

7 A 23 B, » 38 KA 2019 F S5 b S RARAR, AN, N8 E I E b EILN 18.65
e, FlEb3gK 15.90%; 55ILVa#4 4004 4.66 120, R ik 22.86%.

7. $AFKE: NAAKRRALEHUMBHORKEN 1.24 0, &8 BATERAILE A
7%

7 A 248, NERBAEMNR, RE 201957 A 24 B, naEARRiTCE MBI
B A L241CHE, & 8] B AT EIRAM I A 7.00%, MM A 4.48 ik, Rt A6y
YA EH 556 LTAR T

8. Raak: NERAERDEBRITE 6056 7 &, &HLATHBRY 7.48%. HAER AT
Bty 2118.64 7T, & HATREA 2.62%

TH 24 8, N KA NEMR, NI FRRGIERTAITA 6056 77 IL, & HATHER A
7.48%; JtRARJRATRLAY 2118.64 T RE, & HPTEIAY 2.62%. BENEWER, BB
RX A BTN S B Bt R AT 89 308 A 373 1CHE A BE, b A AN 8] iR 4 49 46.06%,
& ) E AR 8 12.84%.

9, £AIZ: NAKK SPULRAE TERFATERESHHARIL 719.68 T,
BB A 1.03%.

7024 B, N3 RANEMR, NEIFIE5%VA LR TR TR ERER TR REASTH A
% 719.68 7 ix, BAFHA A 1.03%.

w\ /&}‘E’JXELJ»S\\
1. RREE: iR RARE, REBRERE SRR N RK

B ABEBRATE, 5RESEFH. NAABACHREMELAL, HTHAEE,
RIE, s, KRIT. BRFHE, EFLTRERBRAZE. RMAE, 18 FHRSE
I 103.94 127, Rl K 16.9%; Biam ©a AKE AL, KBRS, @idHE
EM-FEHA2BINER, 2FFIKEN 4.6217T, RIIEK 32.0%; Bk4a A48 45
RABTEE, MRS ZHEAHIK, FIMNATS LT, REK 47.7%. » 7~ &4, HiElE
R B REFIE X, FIKRNST.651T, FIIEK 7.67%, HPEEEL L
R 351C; RIBFLEMLA 19800 B4, 3wt RH, RGAEFEF, FIKN 4148 1C
T, FEK 2586%: #HitF. HikHMFLRKLREK, 2L TMZHBEATRAA
TE&, LiSFIVKAN 45310, FlHiEK 49.51%.

R REBE R AR RS R, FEE KA, Bl |, N5 R EE,
wRE, BE, ARE S ELREER. 18 FHE, RIE, L5, RIT9 A4 126, 271,
116. 191 K & 2276. 2113.559. 825 & ; Bk kAT 24K A S AT AL 2, 1 B AL & 1% 13%,

AAREFIEFRFEA S FEE, BSOAERE—RRIZFREFMRIRE
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EcEAESS

MINSHENG SECURITIES

FR/I% I 4H)%

A5 06KEIB K, BEE., HEREBEXEELMLRK. & L7 @, ©HREIAA
BR AL RE 4%, A PR R ARG E &bk 20%, RIT€ & 51iR4EF L4k 1.13
1C, Bl3EK 159%., 13 &4 @, 8] 23AXEEH. R, K. TWREH SRR
—iT¥ 3D %HFE. iTEFEERTE, ITRHEFTR TS, TREEFHETFE, iTE
FEPATEEFERITEMAREEZTE, A2H—IRABERE, SRR,

BEREEALBRERN ) N BPMIEREERTE, ZRTH B A LT %
AR EFRRE, E3OA 7 A LBl A DR T S E A fe KN 8] & 1F.
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