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HUATAI SECURITIES

th

ARME: FERFAMPEE, BHemaBES, KL Fi—Ai
G RBEFLENERA LR SR, ©THFR, HH/HELTHEH
Rz s, W HEHENBEMAET %A, GEMXNLIFTTLE KANA
P E; BRI FREARTE, LR AKSLY &, Rk “3.217
BIFFRRAR, LT RELmMEsEH, LbF. RS, BRKRIF .
MR EFAT kL Rrhik K BIiRdisaainn @i, A 2RF%%,
AR TS EARMAEAAYE, PRART, FOHR A LERFTAEEST
1, BT MRt — iRk, ARk VA 2 FERA,
i AT Ak A ) — R SR

rAEm

BEBR BATA M : LD R AR EK, BB AT AN Kk, T
Folbsk: EEBANAR SR K, THSREFS{E; MDI: k7 LA 8 A4t
M, MDI A LT B 2% K, PTA-&KS = bik: SIRGEE K55
#, PTA. KoM TEE%,

TENFRFHE

1, MR T Fird: ik, B ek, MERL. BREL, ¥
BENE; 2. Tk TN, £EBH. 2KRFEL; 3. HMH:
E &AM, AREM . CEMF. RAIFA. Al

AeR7: mih KigE s R, Tiasd KRERARIE,

— R @A+ 8 —RARfTLESE — R ATk & TR
PNEEL A E R T2k 18 (%) 2("? Pyt
*ST £ % 002427.SZ 26.59 : e
Toi 603823.SH 23.40 0.8 faesi
AR 603113.SH 12.65 Mgl
Tk A 603227.SH 11.55 (0.5) P
R AN 603266.SH 10.51 i
EESY 002827.5Z 10.13 (1.8) AT
RAAH 601208.SH 9.49 3.0) e
AT 002669.52 9.35 07/19 0721  07/23  07/25 e Teen)
2R A 002068.SZ 8.75 —_— T —_— it ‘ ‘ | ; ‘
B %414 300285.5Z 8.25 %300 ) @) 0 1 2 ()
— Rk i@ar -+ 8 — AR ST LKA
28 B AR AR K2k (%) (%)
KA 4y 600281.SH (16.52) 79
& ik At 002915.SZ (12.24)
FACKA 601678.SH (11.86) 4
EX3I 603379.SH (11.13) 5 |
i8R A A 300727.SZ (10.41)
2R 600078.SH (9.39) @ -
KA A 603681.SH (7.73)
AT AR 002522.5Z (7.58) (@) -
18 ik i 2 £ A0 e b SN T ® ST B
2o 000703.52 (749 RS E RS A F b R R E S b 3 - b
LR 002411.SZ (7.30) Rdiig e = ZFwiged < B AL EIFW 2 ik W

oAb R W Ruw 4Ly s N ‘ﬁ““%“?%ﬁ‘\i 2=
FHRR: L FAEKT T ® ke ]

EoE
S
AREEBERNF
07 A 268 B ARH X &) EPS (L) PIE (4%)

28 Ak NEARD R MEH (L) (L) 2018 2019E  2020E  2021E 2018 2019E 2020E  2021E
AT R 600352.SH EA 15.08 19.90~23.88 1.26 1.99 2.21 2.36 11.97 7.58 6.82 6.39
75 el 600309.SH 34 43.41 49.66~53.48 3.38 3.82 4,51 4.94 12.84 11.36 9.63 8.79
f & a4t 600426.SH 324 15.08 17.64~21.56 1.86 1.96 2.32 2.67 8.11 7.69 6.50 5.65
AR 5 R AY 601233.SH 3 12.79 16.50~18.15 1.16 1.65 2.08 2.46 11.03 7.75 6.15 5.20
8% &k 000703.SZ 4+ 12.10 18.00~20.40 0.69 1.20 1.76 2.18 17.54 10.08 6.88 5.55
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HUATAI SECURITIES
AR 2

FRERIE: FTABEESTIT, BENAZEH, KALQE FA—AL

1) FRw: ERKECERLEHNERA LR FARN, RIE KBEMAMARE, ©F
s, FIMHFAISE o FRERLESE,; T HEENBERAL TSR, SEEXLTT
FE KA 24 5.

2) ek BRI FREIRTE, LE2HA LS LY &, "hR “3.217 BIFFHK
RAEB, HWTIFMRA RN IEAR, TR ETHIEEPHS, LI RESMm
EleEHM; LP R RS, BRMF. BIRF T LT REK;

3) it BRRGMERIRES, THADRERY, AT TSR

PRI E, BT LS E LSS T, BOmE R — 5 Ak
Bt Ak LBTALRERA, EREHITLAD KR, KRIEA T
AP AR AR AL A A

BREE: HEMATALERTBAZHL, KRPAFHERIT LA KRS L

D RHBHENBRBATEF, SEMXNITITLERARAZSE, ZLEibEER
B, Lkme LERBERME S HF, AR ERAN, XERTLE (GH).
B, RMERS, BRAL, RELLF;

2) KA AR A KB L LG RAAH LY K, KIAKRETHHHA L RIR
T AT LT KRR E AR EN T BAZRE S, K ET B F (RAB. &1L),
gt rFE. HD), 2RFL EH%RHNE),

3) AT AT A S RN AR B T 7 M e A48 3, 12t o B RZEH T HEZH, KB
AIFE A LR EAM . I, R IAM. AlREF NG

EiF A RN E & AR RIEFILF AT LI BAT R
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LB =

LA, Bfrmi el BRI RMAERATHAYE: TERMNG 270 ML 2L IT %
oA AN EFE, T8 AT, AR (13.0%). AR (7.4%). Tt (7.3%) %
ERT; &A% (-11.5%). PTA (-11.2%). A K (-10.5%) #4d EdT.

BAl: &ERFLLESDMEKETTE

RA AR FE

o KAL) R RS RHE 3]
BEER () 3050 13.0%|= &AE (1 M &A1) 8000 79.8%]|3 &2 (31%, K = #) 180 260.0%
AMIE(K=A) 11550  7.4%|#: /% (31%, K = /) 180 125.0%| = RALA% (#h 1 K A1) 8000 105.1%
T M R) 9600 7.3%[FH(K=1) 23200 51.6%|C i (F A 1L) 20500 62.7%
Bt G CA(% L aiL) 3750  7.1%|Eh R (4 R) 7000 40.0%[# # (K =) 23200 56.8%
% MDI(4 7) 19000 7.0%| T EA(4 %) 6850  6.6%|5 A (4 #&) 7000 52.2%
MTBE(7 %, L%) 5750  6.5%|7 B (4 /&) 3600 2.9%PF AAFB(ER) 17500 41.1%
MDI 42 &M (4 7R) 14730 5.2%F141B %87 (4 4k) 21750 27.9%PVA(1799 %k, 4 s 4t) 12900 25.2%
AER(EAR) 3600 5.0%FAAA(ER) 17500 78.6%F141B K& 7|(44L) 21750 22.5%
3% (96%, 4 R) 48000 4.3%fE5 % (4 A) 3050 -6.2%|PVC ##ffig(M31,¥% fate ) 9400 22.1%
# & MDI(4 %) 12900  4.0%|% H BE(% #) 26500 1.9%|FME(RE, LHET) 640 20.8%
Bfz: ok,

FAHRIR: Wind, Bloomberg, &Ik, £ 4&IEHR AT

BA&2: FERBRALILEZMERBTTL

RE AR FR
FE S RAHAE i & RAE wieE & RAHME i
FHEE(K=A) 23200 -11.5%# A% (4L ) 795 -15.6%|2 (B RA) 39200 -51.2%
PTA(% %) 5595  -11.2%|%. % 66(4 #,1300S) 25700 -14.3%[E ¥ % 38000 -41.5%
LAK(7.5%, LF) 850 -10.5%[TPU(80A-98A, % %) 18750 -12.8%{% i# | M(4 k) 13000 -39.5%
282 (31%, K = /) 180  -10.0%|7 M Bt (4 7) 14500 -12.7%]|F B LNG #L% (4 4k) 3350 -39.1%
5 38R 240000  -7.7%PTA(% %) 5595 -11.8%|#% B — F B DMC(% &) 5300 -36.9%
FEE(4E ) 2000  -6.8%|F B (T k) 940  -11.3%|F A% (41T ) 795 -33.3%
DOP(% %) 7150  -6.5%|XK EE ¥ IRk 245000 -10.9%|%¥ %M 108000 -32.5%
B (7 k) 940  -6.0%|% K £ (FDY150D) 7950  -10.7%MMA( %) 10700 -31.6%
K £(FDY150D) 7950  -5.9%]|% 2 (N330, :L#&) 5900 -10.6%3F %, = (b &) 4200 -29.4%
A Aa (14D, %K) 7500  -5.9%{Z i 7] M(4£ k) 13000 -10.3%[PMMA(E 3 3L ) 15200 -29.3%

, BT, AR RAE R AT

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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HUATAI SECURITIES

FEAES L A LEHE, BBRATHS MK KK

FEHERIRE, ToXLHAN ZH0RET 7 A 19 B REBRIEFR, #&x 15 ALT.

16 AE, $F REIRSROIETE (24 750k), BER (25 7%) ., FHALE,

BEERAE MR TS IR, TR P RMARMER, WE) T BMAE Rk, BEIFTM, &
A X B BR 44 ) 2R bE £33k 13.0% £ 3050 7T/wk. o 2B T BE 46 7 3 K 044 JB 3R b T % 6.8%
% 2000 T/vk, E&ER-TFEIN £ RFLd K 28% F 1950 /vt

LA B A BT LI TEF IR T 1.7pct £ 75.8%, £ &) R T FE 4%+ 8-9 m,, LI,
RTHEEGTHLF S0 A ZREERTZT S AT TATE, X KRAFHYMRIELY
2T, BATT BB RG S, &7 RELERKIL, T/~ LR CBRIER TEE R
X 4% JB 2R ek o A B3k 3.8%/3.1% % 5450/6550 T/wk, % K 3% S R AT .

TEAER2: ERMEHEDE, THEARERSE

AR ABATERFREE, =R HHERGRIZS, BTHLLAZNETHLEAR,

FH A R EAK B L LR R, B8 TR, KE AR K EHAN A B IR T 2k 11.5%
% 23200 Tlek o B BT AT A4 2 A7 44K A%, £ B & dy 3 R 9F T % B 3R bk ) i@ @ dpet £ 33%,
FM, WNRETARK, §F &M Bagishiik, BT &AIT LR ERA £,

3 R L — A

BRI T HA LR FRARY, FIATFIKE, ZBWBESEal, #BaTR, £4F
R K BRBR | = FACHR T b 8 = T AR BR 40155 1 B B 4 1 #7444 %) 2 7000/8000/6700/7300
ik, BIFRWHEF. FHBTHERK—AL REAKS, N4 BFL T #% 500
Tl E 26500 lvk, RATEEA B A H-FA2, 70 X 30%H 5 4 & #T /M A 370 /v,

ZE 2% 30 k) LR 8 A &M, MDI A LiT

BT EAF R NE, 8 4B NES MDI/4 MDI &% 7 A % % L8 500/700 T/wk £
1.50/2.07 7 &Ik, s#ipsh, LB MDI TgMa&EF8 5%, #a )TN, RRARRES
MDI/# MDI s # ##64 1.29/1.90 77 Tlek, B3R5 5] Lk 4.0%/7.0%, &% 3KHE5
A 6%/12%., BATE A &) BRI S4B RBURZHE %G, FRTHANRE, %5
B VABE N R A ERF R R RN A B IR T % 3.9% F 6200 T/#k, 4 MDI/
B4 MDI-R - FEEZ AT £ 4 1.41/0.80 77 Tlek, IR AT K 12%/10%.

EEEARA: PTA-AB AL EFERE

WAL IR SHTT Ak, KRB = R A K E, | REAE I, 5 RN R,
FLmAERELE, BPAR, LR REEAMA LR R D4R AT 2k
5.7%/4.9% % 7000/6800 /v, T #f3 X iAk242 401K 2 POYIDTY/FDY B 4 J& 3%tk 4 5l
L5t 4/3/1/1.5 X £ 11/8.5/22.5/10.5 X, # w424 (1.4D, 38mm) /K
POY/DTY150D/FDY68D 4% & 2 tb 2~ 51 F #k 5.9%/4.8%/4.2%/4.9% %
7500/7780/9150/8700 /o, %57 A #1 R it 3ki& s A4 10%/12%/10%/11%.

Tash R, RiE, FPRFRDITNERG TR, T RIS TTAUE R IR LT % 2pct
% 68%. BATEATTEAMRERS, L P RRQEREAN 12N, &% A 20-30
X, BEATHA AT LA, X REERWRA, SRR 4E2 40%.

BAT @, BN, EAHERRE PTA M4BT K3k 11.2% £ 5595 ik, PTA KJ”
HEHW, Ehotade] 460 Tk s REFTAREZLE, THRRFETAA. LFAPXF
H 2| F B R T %k 2.0% % 835 % Livk, PTA-PX £ B3Rtk k&% F 32% % 1345
U‘to

A HAT L2 W & A1 R o7 b




1 Ay
LA (5 =) | 2019 % 07 A 28 A ﬁi: —ﬁﬁs‘ﬂfﬁ:
halt) i E el A ) ]

LR, EBiE4E35 L3k 0.70%, FIERAE LK 1.31%, 79K 300 453 Bk 1.33%, Gk
5 B3k 1.29%, #k @, At TAEHCT 2 0.48%. &ih G453 T2 0.91%, & 29
N— AT p % 22 Foth 24 45, AL ITEELMGLI 33AFirLd, R%E

(9.35%). % #85 (5.23%). Hh#kZE (5.13%) ki Kk, AL (-6.58%). ZE A&
BT (-4.04%) . 4702 (-3.26%) #M@8 K. AL &, et THske 97 RANR ik,
B AL A 34.9%; B G AARIE 10 AANE B3, BAREAIEHK 29.4%.

B&3: Har, BRLTHLEAL

12% A

10% -
8% -
6% -
4% -
2% -
0% A
-2% 4
4% -
-6% -
-8% -

AERABAEIAKRER AL AR L o HE 28 RKEZRALH ARG ELATHER

2R A M R TR R fe e b R b B R AL 2 R R A IR S AR AL b A AL e e fL

B R4 AR HAFE O OALRKE HARK & HAK E AL

&% 2 &K FFEH &R fi% 5? %

-2 A2 o 3 - 41:

b it T

&

T RR: Wind, & FIERHF I

EiES RN E R PR FAER L FAAT L3 SRR
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HUATAI SECURITIES

LA

B&4: EENE—KE

07A 268 BHRAKR EPS (%) PIE (42)
A AR NARA WK OKEH (T) (%) 2018 2019E 2020E 2021E 2018 2019E 2020E  2021E
TEEK  002648.5Z i 13.95 16.32~19.04 0.88 1.36 171 207 1585  10.26 8.16 6.74
3A M 300420.5Z M 13.02 14.06~14.80 0.28 0.37 0.44 051 4650 3519 2959 2553
e 300596.5Z 4+ 32.85 36.92~39.76 1.07 1.42 1.90 230 3070 2313 17.29  14.28
KHMA  002391.SZ 7.86  9.62~11.10 0.59 0.74 0.92 1.02 1332  10.62 8.54 7.71
£ KHMHK 600143.SH EA 526  6.93~7.92 0.23 0.33 0.41 050 2287 1594 1283  10.52
#ELH  002493.5Z M 11.35 -\ 0.26 0.67 0.85 1.14 4365 1694  13.35 9.96
kY 300398.SZ i 13.93 15.93~17.44 0.56 0.76 0.94 116 2488 1833 1482 1201
2Of4  60318L.SH H# 15.02 17.61~19.57 0.70 0.98 1.18 142 2146 1533 1273  10.58
AT A 600352.SH  EA 15.08 19.90~23.88 1.26 1.99 2.21 236 11.97 7.58 6.82 6.39
FAe®  600309.SH i 43.41 49.66~53.48 3.38 3.82 451 494 1284 1136 9.63 8.79
feik &L 000703.5Z H# 12.10 18.00~20.40 0.69 1.20 1.76 218 1754  10.08 6.88 5.55
M4 601233.SH  H# 12.79 16.50~18.15 1.16 1.65 2.08 246  11.03 7.75 6.15 5.20
‘e 600426.SH i 15.08 17.64~21.56 1.86 1.96 2.32 2.67 8.11 7.69 6.50 5.65

TR RR: FRIERTRPT

B%5: FENIRHAL

B S A&

IEARL PR EEF AL 301, AFHEEC2*LERE

(002648.52) I EZEBAT7 A 16 B XAIFAFAATHERE, A MATART 10 L4523 FAEAF KITHRE, RFTART 0 AR TEEBLLA
TR 845 & 135 7wk PE., 219 7w EOE #= 26 7 »& ACN B &K 1 B — #6921k, N3k 4¥5d C3 sk y L E C2 Zbik, #t—F
FF AN EIEE LS, BAF LA, BAIFT A 8] 2019-2021 4F EPS 2414 1.36/1.71 /2.07 T, #H# “3E” iF4,
B THRAL: L2 44(00264834#): w3 301CL, ¥R C2 =it

7% ) ¥t 2019H1 # #)FA3% 0%-15%, L4 A

(300429.87) &AM T 7 A 12 B KA 2019 FF¥F G HE, A&t 2019H1 52 34 41iE 0.79-0.91 12T, FlHIE 0%-15%, W47 &,
$ 5.5 LR M AT A A, 32 EPS % 0.15-0.18 L. %t & 2019Q2 5 #4414 0.46-0.58 12 7T., R FiE 9%-37%. KA1 2 8]
2019-2021 4 EPS %41 %4 0.37/0.44/0.51 T, ## “HH” iF4,
EHTHRAX: BAHM(300429,383): HL #F| 73 0%-15%, L4H &M

Flk 2019H1 # #I713% 30%-35%, k34 &AM

(300596.52) A1%&TF 7 A 10 B XA 2019 FF F & e 574, 2 8]t 2019HL 5 34 #1014 1.12-1.16 12T, F b3 30%-35%, # 1.80 12AL4y
RHAATHE, 3P EPS 4 0.62-0.64 T, LHFAMM. 38 2019Q2 4 41id 0.59-0.63 14, F i 16%-24%. KA1 8]
2019-2021 4 EPS % #1 4 1.42/1.90/2.30 ., #4F “35” 4.,
AHT&RSL: F5E (300596 3 4): H1 i3 30%-35%, &4 %M

KA A S A H 15 10 FH A I %R B

(002391.S7) KHFMMHT 7 A2 BAANE, AN EHRITHTHERZ LEAELERSZITHTSER, NS DEHRILE R I THAIR LR
WE 500 w L AR FREERARA., #RAAELTRA D, BT 151CT, PHFEHk, RFEXRT WY E, FE2L2KFL TS
LR B ARG, N ERIEREELEFLEMBH IMAAAFIRER, 18 /M WERIT . RREZQSEWNB R T 418 51
e, BRAKETHERTH—FHBEFR. SBAFHE) 2019-2021 4F EPS 4714 0.74/0.92/1.02 ., #4F “38HE" 4.
EHFETHRAL: KFRM(002391,3##) EFTHAFLLIRAR, EXELREEMN

SR EL 2019H1 ¥ FI A T % 23-28%, L4 HF4AM

(002597.S2) 4 A%ELF7H 2 8 KA 4%, 3 2019H1 i+ 5 M3 &4 40H 3.9-4.2 124, FlHT R 23-28%. 35 2019Q2 7 it 5 I3 £ 4 F1
4 2.1-2.4 1, RIFLTF R 5-17%, F 38K 16-32%, sLSh A ) N4 2 6 A 30 B3] &= W 8] iidy 9024 77 T, -F¥ M4 A 18.24
TME, J6EFARIET Lk B = Mt X, &R 8 2019-2021 4F EPS £ %14 1.60/1.92/2.35 7T, #44# “3#E”7 #4,
SETEAX: £K% (002597, #F): Q2 L43rb ik &, &R A BPRFIZ >

& KA TR AR E PTPE R &M HHH—4LR B

(600143.SH) A AAH T 20195 7 A 1 AAA XL, 2FFTNIATERERETHEFHAFRAREEAEZT (THESAFAHA RN BT
BREBY , THEREAMETHEFFARXAHE 120 77 ob/F R A A BB A (PTPE) BRAMHMMA—ALABD” . BATiZ
ARERBBUR A T B2, BARFTMEE—F ABAERE, £65HRNA, KA —Pima Rydteszae n, #4
s M. HATF A 8] 2019-2021 4 EPS 441 %4 0.33/0.41/0.50 &, 4 “EN” A,
EHTHREAL: 2484 (600143, N). 2% PTPER B, RAT SR A3 o B KR

®EBL 2019 F—F Z A AT % 4.8%, LGKTAMN

(002493.S7) RBEGWAT 4 A 25 0 KA 2019 SF—F4R, FNEFI 164.6 12T, Rl 9.1% GEFIALE, TR) , £MN44 6051t (F=dkiE
4.63127L) , Rl 4.8% (JedEBT% 36.6%) , KT HmMl. #MHE 62.9 LIRMRHMATATIH, B EPS # 0.10 . KAV 2
&) 2019-2021 4F EPS % %I % 0.67/0.85/1.14 T, %4 “3&”" it4.,
EETREL: RELH(0024933%#): —FMAKT AN, REHLT A ZRER

KA 2019Q1 #F)E F e3E K 0.3%, LBk T HH

EFEA RN EE B R RIEHE Z AT LI BAR R -



https://crm.htsc.com.cn/doc/2019/10710203/5935f805-170b-465e-99a8-53170d26d697.pdf
https://crm.htsc.com.cn/doc/2019/10710203/953e38d1-a3d0-44da-89db-c78964505773.pdf
https://crm.htsc.com.cn/doc/2019/10710203/e7b464af-0fb6-4716-9e84-58e5f807988d.pdf
https://crm.htsc.com.cn/doc/2019/10710203/486ca0f0-cfc4-47db-ae38-cd0fe116536a.pdf
https://crm.htsc.com.cn/doc/2019/10710203/5171ad15-9139-4ee4-a0b5-2f46d3a9d3ea.pdf
https://crm.htsc.com.cn/doc/2019/10710203/5e236172-1f2b-4502-ac93-bf273b824fa3.pdf
https://crm.htsc.com.cn/doc/2019/10710209/ef8ccad5-a5ba-4997-ba5f-06b5328bf714.pdf
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T
(300398.52)

2 AR
(603181.SH)

i s
(600352.SH)

VI S
(600309.SH)

Bk el
(000703.52)

AR R4
(601233.SH)

®glast
(600426.SH)

KA E

KIMHET 4 A 25 B A 2019 F—F4R, N RNBIK .73/, Rl 3.6%, #AiH 0.74 12T, Rt 0.3%, F=3k4 4179 0.69
e, Bl 1.1%, 5T . 8 4.27 (L8R4 A, 8 EPS 4 0.17 L. HA1HH 2 8) 2019-2021 4 EPS 4414
0.91/1.13/1.39 7T, #4H#H “¥EH” P4,

EETHRAL: CHHMH(300398384%) —FREKT AN, XEHAB#E

2019Q1 # IR tb3E 57%, BT HHH

2LHHT 40 17 B KA 2019 F—Fi, N ENTI 407 L, FkiE 7.8%; #4+)iF 0551, Flrig 57.1%, A2 HAH.
# 2.00 L R ATIL AT, st EPS 4 0.28 o A AT/ 8] 2019-2021 4 EPS 4414 1.37/1.66/1.98 T, 4 “3EH” 4K,
EETHRAL: 25A4(603181 34 4#) —FMAKLTA, BRARMBBEK

FHFAALERIF, EF “EN FL

2019Q2 Ak, FAtA W B ARk LEk, B E KBRS, THANEL) LER, FERABHGEST K, %tk A Tk,
HET B BBEAMGE A, S LEERRELSRZT, {EAAZRTR, EHFTAALELAY, EFLEHELREETR, AT
AT Beo ARAVFA A 3] 2019-2021 SF EPS %51 H 1.99/2.21/2.36 T, TP “EN” %,

EEHETHEAL: HzABOG00352,FN) EXAAMKE, RHFAALZERLAH

2019 S —F B 4 A F % 46%, SL4iF4RH

75 AL KA 2019 F—F4R, £ 159.5 10, FliE 8.3% GEFIAKEE, TR) , £MA4F 27.96 2T (F=3F56 24.16 L) ,
FlHs 46.0% (4edE /618 49.1%) , LSi/F 4. #4580 3.14 LR R AR AT I, *F & EPS % 0.89 . 2019Q1 /8] &3 4
4% 45.06 16, RIWTE 9.7%. &AFtA 3 2019-2021 4 EPS » #1# 3.82/4.51/4.94 7T, Hik “HW&F” T4,

EET&RSL: 7HLF(600309,34#%). —FBTFLAAM, MDIHREHRAE

BERREF SRR LAITTH, ATHTR LD RN LR

8 BT 4 A 25 B KA n, NSt “F 7 25 Tob LR G A A RKER D" &R “FRiLAgKEan”, FEREE
T4 15.63 LT TAZ T H T “SF /5 100 7 vk fE LIRS AR PEAF 45 31X B 7 RO AT ) 4898, #4848 AR H A 69 AL s i Ak
4 100%A (ST H 3% 8.07 1) o A F R B AEMAIT THHRERT S LHM AT 202, RTATE “F > 100 7 oL% it
AR R A XA R 7 . KA 8 2019-2021 F EPS 4 1.20/1.76/2.18 7T, #4F “34$F7 i+4%,

EHTHEAL: Bi&EH000703,3#H): Ly fed iy MR, HKMKBRARL T >

2019Q1 # F)E R I 4%, LS ASAM

WMEEWT 4 A 25 B A 2019 F—F4R, NS EANFIK 116.8 1L, Rt 49.1%, #41id 5.212L, B 4.1%, FedE440H
476107, Rl 4.4%, AT HRA. MR 18.22 LA ey RAALATH, s EPS # 0.29 L. &A1+ 8 2019-2021 F EPS
2 A H 1.65/2.08/2.46 T, H¥F W R%,

EHETHEAL: MLRM (6012333 #) —FH I EHEK, RE*LEFTADERF;

2019Q1 ##IF & 13%, LHFLHAM

2 le st & A 2019 F—F4R, 8] 2019Q1 AT Lk A 354104, FlbE 3.0%, #4101 6.42 107, Bl 12.5%, k4544
o #P8 16.27 1Ly mRAM AT E, s EPS 4 0.39 Lo &AIFI 4 8] 2019-2021 4 EPS 4714 1.96/2.32/2.67 T, %4 “IEH”7
WP

AET&REL: £&154(600426,3%3): Q1 FAMA, LI BWBH L LskwH

T RR: B RIERT TP

EIEA RN E & B YR RIEFIRE A AT LI BAT R



https://crm.htsc.com.cn/doc/2019/10710209/04fd2486-aa11-4756-b7d7-744a5420759e.pdf
https://crm.htsc.com.cn/doc/2019/10710209/02bc30a7-4c58-410b-a472-73381ac667cd.pdf
https://crm.htsc.com.cn/doc/2019/10710201/8bcd74d8-d98f-4e32-84ef-cf0b6f659161.pdf
https://crm.htsc.com.cn/doc/2019/10710209/85c2a1b2-d739-49df-baf6-5c3acf64cdda.pdf
https://crm.htsc.com.cn/doc/2019/10710203/d57fe1f6-c3f1-4ef3-84b2-b3f639deeb2d.pdf
https://crm.htsc.com.cn/doc/2019/10710209/3d2b46fa-cb75-429a-ac30-3f3034c86895.pdf
https://crm.htsc.com.cn/doc/2019/10710209/eade4147-ab39-4c0e-b3f0-ec71153c51ae.pdf
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HUATAI SECURITIES

TS

B&6: 47 afHBLE

A

B AL F HAL TH B F T 2019-07-25

7 A 24 B, RHEE AR FEEER AR R AR B — 180 7ok F L B TAAMAARF R TR BAFFFIMNX, &4 LREZY

BRI TR B R L DARTREEANELR B MHRTEFE, REIARRIZT BENKIF AT Lo kT @l 5 KES i Tk K E 52

EREBRABK AL Rt AL, WA, %0 B RREE R T R BRAL TR, HB A= ka8 KT AR, & Eeamy 13- F7nE,

AR 2T EILERERRENG AR LA, £ 2645 1500 7wkl % PICR A M. 560 7ob FEE, 180 wb & —BF, 200 7 »& A5, 200 77 wb b k2 A At
Hop 8] R AY T T S, SFRALER AR 2000 £ ek, EHE AR 1200 S10 . BB BEIL, —HIAHRTL 700 12, 180 7 ek/

FLBRAD—H—NBRIA, LREBMARAEZRKOMFNC ZBFEE, X 2021 4 6 A & h &4 5 5%, &30 B Hit 2025 FHERHLE, (F

AR )

50 7 wk/4 | #4144 A £ B Baytown T/ ##—A K4 MDI T/ 2019-07-25

VERA B G —ANE 2 EALM, R R ABITEARKEANFOWAHIRE, ZANELFLARAIET —A 15 G TAAT MDI 89455 . X2 AHE 4] 5
L ERKROFE LR TARMGE R A L4145 T £ B Baytown 69 5LA L) #73% 50 77 v/ F 49 MDI Fht. BTt —FRFRAZGHER RFG &
AT A FEZ A, A RAE R IUE L AE AR B SRR G FR, ARG RAGE P BERBETEOT R,

FE A A TR B R F AT MRS TG, &7 A Baytown R EHGEFRL) . kT EB AT HGRS] /I, Baytown ALK A, Kaikibte

MR T @A A RE LY. RAAGRANE LS LR FAERGE 2L —RLMIES, I, REEEOEAE K, KEHLFEHRANEmT Baytown
By, 2| 2024 AT L BANE SR, ARG AELEZRE G MDI EF LB EF 74 0k, (BREHANLIR)

BN S B (ADN)Y =3 & 2019-07-25

AR KRB 6,6 M5 (PAGG) A = 1 B 1% & b A6 AH A PR 3] (Ascend Performance Materials) & A7, /2 8] & 1) FT 43 € 2 )N 3135546 32303 2 T 4
& 5y i i ¢ (Decatur) L) #i5h 380 O 77 vb T — Ry (ADN) = R B 54 T Wik o BAETAMIE H = F LR ZADIE H T oA,

dE 18 ANA kK, BAEARLTY LKA REAKS ADN Z 38 mT 9 ok, N3 T 2018 5 H =/ 7 18 7wk ADN ¥ =it Xl, m#tesdy =4 %

RIGHRNGFE -, BABKEF —FERIAMAETRNY FRE&BHAM I, I, A8 ERAR T TESIEH T HE AL LEERE UL

B o NAWAERK 12N NT R 9 okl =5 093 T4, # T eI E 2021 F 2 k. CGRERABR)

AHMARERE PR 2010 5 R KM =& T K 15% 2019-07-25

e 7 A 24 BIHE, PPRREFR—ZHAETRAZAT, TEAARBENH R, PR 2019 55 RAKIL = E 44 2018 F69 376 7 LT 4 15%.

P e R k3 5 AP F 469 £ Kasdi Subagyono &7 : “AW MR E LI E K 38.19 F NI A, H L#H 43— ¥4, ” Subagyono

AR, THRGBRIZEBATAARFTERE., LARITER, ey 2R, 2t PRESAUARBSREZ AR, (LI
HEFEH—RTERLEKRE 2 AT 2019-07-24

ATHHAP HTABRESHIRE TR “RBAA 7 KA, 201957248 LF 1100A%L, HFEHRERLLTAHRN S £ 0] K £ —A
KREFH, FHERR2ALY, FRERKE, BRBAARAT. AFHTETEH. LEARERBEAS AT, BATKRFCLIR, (FRHA)
RaHhEFREERDAHER 2019-07-24

BAT, ASFFERAFRXTHRAALEFENNIEESAR BREERTAREY RSP UETFENT, IFEFEEX—HF LR EGTLEI T
KA B XK T HGEE,

INFFHET, BAAEFENLTLZOAME EH/FTL 1001C0£ T, Bk ELETEMNARERE, KRR GAEEBRHEIRBRR R L, 7K,
R ER LY, £FHERGE, SHENSHREEZ K. TERMARG, FERREME, CHATHRAWIRE, TAASAMELR: —

K #IX 120 7okl RBFI CHATH oL FRE, MHE12ETTRE, QERGME. CTHEM. LDPE. LLDPE, PP, T ZMihi, Fizih

o TH-1, ZAbma. —FTH. LIHSRI. ARSI RES, UAREWA AT, HEa k. ML >k, R RE. Rk
#E, MA LR HOIECHTHRLLZ BB RF S~ %, —H0 B it 2023 F2RAES, —HHERF =5 120 7 vk/F R b CH R T~
A EEE, (BELmALIRA)

KE ARG, ThiekF—HFEME 2019-07-24

H4F, BMESH T (Rhine River) E% 648 R 3GB AR P W, FREZM LA EL A= T 0T F4E £ 209308 TERALKBIT. X—FELEATRAE
JLANEN, mLEmEiRY), Kaub CEZRAREL—NRRER) 9RETHERH 15K, RPHA-ANMATH—FFE. REGRAEAH LT B MRH),

Jm RARAZAKT 50 B A, FrA TR BT R B R AF Ak,

FRAMXA IO ALERATE, IERNREEHRELRL, RET LT L KesEs 1300 N2, RELEFREGRIEFATICALE, ©AR
By F B, FE R, ede A BRI R HA R ey K4 iE i R, AFOBASRTRELFOES, B BT A ki 423K Andreas

Scheuer £ EAMA B &+ itk R H A Gl @6 7 FH 3L “RB TR SN EERF. THEELRFERT 4R, EAMNGEFKFLET
Hoho VAR TRRALFNSG), HLZLRTHUARECH K, EAMEFEELETR: MEIDEALR, KPR RITFERKEEN, FHEZ BT,
CRHBRABER)

Fr 2 AHA 4 T AR 2 Nitrasoil stF&MH 3% 2019-07-24

T NE A W5k 05 ZAMA 4 A A G A TR 88 B T FTARZE Nitrasoil 2 3] o @it sk, A% TR AER £ FKRY KL, THEANT
AR X — R T G AR

HAa4E G A B DM FTARIE X KAV R LA R fe £ R T B s, T RALSHEE, UWHAHERERE (FRE, Bi:, O EfRf4gE)
RERMER, “BMEEMANTHLEZHE TEFTERG—F, I—ABARAHATAKRT L4, @ Nitrasoil £X —4U8H F 5 09258, 16> %
SRR ESH SRa s IEF e, 7 AHA4 R L E % Martin Koppert .38 o

FHA4 6 E B F & ¥ B Gustavo Herrmann A4 iX & — sk sk Mk, BACH KT A AR £H T RAR. “EMNET, @ikb X XAEMNHE
P OB G SR 1.210H], SNALZAEAZSFA EHZT S 10%GHH, ” teifi, (#RRLA)

A HAT L2 W & A1 R o7 b -
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B 430 £ Bt o EREE AL RMAZEAE 2019-07-23

BT A 23 BAHNE, REPPARMNE S TEERNE D EREEHTRMM L ERE. KAORATET LA 2020 F7 A 23 BATLE R, HHEHALT
TiEKZE 20214 1A 2348,

B 438T 2019 F 6 A 14 B2 & Wig LA MAA RS . @R RKATA TR 8 Fo 1% B AL TR A TN 8] (AT ARP iFA)RE B A EREE* b
ERXRZGBEAMMHRERIF, PIAAFTENR S TE£EN 0 EREFHITRMAAE, BT FE, PIFALRAEENGLST S 4£ 2015 5. 2016 F.
2017 4§42 2018 3 L R F B R £ = &% 8 2269 50% A L, FA&HXE N Z LR BARHAE PFIL.

AARNERAMZ A, WHEHNRATEEGE O ERFHITRMELERAE, RRAEHC OGR4 EEINA 2018 F 1 A 1 0 £2018 4 12 A 31
H, ZLMERAEINAH2015F1 A1 0F2018F 12 A 31 B, (PRHFMA)

ZEAREFTETRKABELHER 2019-07-23

FHMEARTHELDANT T BF AN S HA FTEE, —PE, BIRY, A PEAEN A RRMA S ZFafmay, AATOME, LRFRAT LA,
VR AR, —F B AR R0 R — AR LR, #mFRAEM AN LT, TN LA S SAEI N IR FTEEMAS, {2Kh = kit
AREKE, THEEZLIEHG, PRINEAER BTN L,

B “3.21"RKER AR 2B IIT L mREE A FE, FREMELES, BIFT —ROKXER, —MEERER, GBI MFEKR, 35
EWRELRLZRFHF, EHAMLTREMGPEL S¥ak ), PESARLRATABERESES, LEARKRTELRAIFE, EEHTUHIL
SR ARG EEZ AR IXE LR IE, AR ), Bitseh, REEE LA 5o,

FUNFEGERYAEARTRRAE, BALEYANRFR PSRN _ PRABRITL, AFR_VTRABRAETETHER EILELEE 6%
M, —FERABER ZRTH, HEhEOFALT, EANRAZBERK, F0RTEN - FRABER T AEA2F24 L RRHA4, LEAWE
RAN IR, A2 BT BTGB E R, T2EMXEAMRENOY R, BN ETZH, RbEa—k, WEKHABN I, H5%F,
AT FERABEBRS FEEH T SLATR, BENPEETROFTAAE—RTHLN, BARFREIIDREGEHANE, (BREHMALIRA)
AMVAC £ % B#h Assure Il (EMRS: HEAR) BEH 2019-07-23

WM, £EAENSE (AMVAC) it —HEHFHrk 5 Assure Il CGEMARS: HERR) , BkBrRwmE, M. ERL. T2, Faifditn
2. M2, WES, KL, #E. AABRAREnStMKB ERY—F A RS FAELF, HFEFXEZT—HETHGRALERRAE, REEHY,
REFHRERFEHTL,

AMVAC 15478 5472 Jim Lappin £7: “AMVAC & & 342 & A189 = S48 4 F Ao N Assure Il 3 Ef-F 3T S #1514 9 6 422 5 AR R/ 691k
ki, CHAARFHIL, 7 (BFRLRA)

76 L AT — M A TR 2019-07-23

7TA198, YEBRKERNARAINEHETAS, FERMFL, PRRKRET, 2H TR0 RERAE, 7 HL2A7 2 %@ELKA)ETL
FANEN, FPRERBELTLFAEN. LEWEN, HBORFTRANA—IL4. TRANRIILGEN. IRBRFEREAT, X244 BLAME
Ak, MWL AFEHME, WAHEEKA 7T A 1 BLRIIT, BESFFRA K.

PRI ET, BT TFFRIITLESF DAL, A ETHEMN, HHEHAARTERRALE, ITHERHE, HH6 ERBR, BTH, F
I AE NHE LA TG A H . A E RS AMBOR, ETH LA 2R EIREL.

2019 ik, BARBT AN EG-T#, ENERAZD. &KL ORI FES, LFR. 7 Aw, MEFTRF RO L RREHZ, Lt
% S AR IR . A BAR, LAANHIET K, TRAEN 2%-3%. ALNATEHRIEERRET: “PELIBLHFT—HNEE, TRHTET
To 7 (RRERRA)

£ 2800 8 BAMKT MH 2019-07-22

HAEE BT ZRALE RN RARHGMIR, S2F—F B KL HERFALE BHE TG BAVKT £ RESATIF AL KT 3T R4 B R,
BARMAE LIRS IE RATF R A L3k, B4 RTHE KB RKER., ®I, AETHHERK LY 0 TARAMFRTOER, T2, BALEMiF1E
89 F KARIRIRS), St £ AFHEHIE Bk & R (Hexcel) 2 &) A= AL &£ = B Grace 2 8] 5T aT & F Mo

% B & KAA A~ B S 4 (Sherwin Williams) Wik £ 7, —FEFIAHEMA 404110 £ T, BHIEK 1.9%, #A1EY 2452 1C £, RILTH% 2%,
PR G 694 N BT 3.60 £ T/L, FIEIEK 0.8%; PPG A eI —FE MR ET, HELTLFENFHEHRL 6 LEL, BREFRAYPNTIES 4%,
BV 5 REEGEHFER LT % 3%, £ 1.38 £/, & Tomidmimite 1.21 £0/Mt. HEEZTHE 3%, AP H—FRATEIZRELXPA
K, 4R TAERBLEFER(OEM) I rHT%E Kkth. Axalta HEZRIL T 2.1%, m4AE N4 L3k 2.1%. sk Bk F 25Kk
B BAEEA 19 E9ME, KT HONITFEBAITE 22 £0M%. BT HF _FETARBHIBBERADCE ., M2 mUAR F o2 M LRFATFREE,
BALT A * B Grace 8] —F B FIAMEH 4T LEL, R K 8.8%, #BEHELAA 0.37 £, FE ¥ 2019 FAFAHE S, HAESER
it B A 4.53~4.62 £T. (FAITR)

TR PRIHA, WIFRF, £LFERFRH
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HUATAI SECURITIES

B&7: NAHE
28 B EHRAR
eREL 2019-07-26 X T =g 3] ity ol ik 2] 1% % = i it & 69 %
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-26\5511026.pdf
2019-07-26 X TEEXHEHFHRARKAG N
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-26\5511027.pdf
e 54 % 2019-07-26 X TI=AL A& 30 IRAUR 47 89
4%3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-26\5510014. pdf
2019-07-25 X T 2019 ¥ FEEE T & AL 5 Ik A IFILeG & JRE
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-25\5509020. pdf
2019-07-25 2019 F¥F R REWMEHRTHENE
453 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-25\5509025. pdf
2019-07-25 2019 F¥F EiR%E
44%: https://crm.htsc.com.cn/pdf_finchins/CNSESZ_STOCK\2019\2019-7\2019-07-25\5509018. pdf
2019-07-25 X TAHBAEZGNE
4%3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-25\5509021. pdf
2019-07-25 2019 ¥ F L REWHE
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-25\5509024. pdf
2019-07-25 HFWEEFLFHNKRASWEANNE
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-25\5509023. pdf
2019-07-25 HFWEEFRFH ARV ABNE
484 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-25\5509022. pdf
2019-07-25 BEFFATHIEWREFAFARANA 2019 FFFEMAFTANRIERL
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-25\5509019. pdf
5 ¥4 A 2019-07-23 JREFFNAMXFRGREERL
484 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504540.pdf
2019-07-23 X ThF#EBmAFHNE
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504560.pdf
2019-07-23 AT B 2019 F 5 —R IR A K469l 4
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504535.pdf
2019-07-23 MRZFFHELEAFYP (k)
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504539. pdf
2019-07-23 X TEFR#BAFHNE
# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504536.pdf
2019-07-23 Itz FFREAFHY (—)
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504537.pdf
2019-07-23 BRZEFRLAFH (2)
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504561.pdf
2019-07-23 R FFHEBEAFYH (BAF)
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504563. pdf
2019-07-23 Bz EFRLAFH (Z)
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504562.pdf
2019-07-23 342 (201957 A)
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504534. pdf
2019-07-23 X T3 8] FA2a NS
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504559. pdf
2019-07-23 RZFFHEBEAFYH (RFAL)
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504538.pdf
2019-07-23 HFZALFAE =T RAWEANNE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504564.pdf
2019-07-23 ATHFFAEFUELUFLARIRALFONE
43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504558.pdf
2019-07-23 FZBREFAHEITIRABRBNE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5504541.pdf
HAH 2019-07-25 HZREFRHTARABANNE
43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-25\5510262.pdf
2019-07-24 2019 % R E R AR KA EEE LS
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-24\5509011.pdf
2019-07-24 2019 % =R IG B IR R K& s sUnF
4584 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-24\5509010.pdf
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https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-26/5511026.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-26/5511027.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-26/5510014.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-25/5509020.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-25/5509025.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-25/5509018.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-25/5509021.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-25/5509024.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-25/5509023.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-25/5509022.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-25/5509019.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504540.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504560.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504535.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504539.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504536.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504537.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504561.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504563.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504562.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504534.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504559.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504538.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504564.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504558.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-23/5504541.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-25/5510262.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-24/5509011.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-7/2019-07-24/5509010.pdf
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HUATAI SECURITIES

3% 7] A 2019-07-23 X TR ERBRAEAL —BHHARETHHRTHENE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-7\2019-07-23\5507352.pdf
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