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RIERBAAERERE 1%, mE. & FFE RO RMIE R E LA 70%.
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3. MREBERAFRS, RAKMNIDNEUCRAEZYELST

HKEDNRE TG ARG, TRKFER T REBRAERKERE, RER
ZFERARTHEPRESREL A 200 A, KERAHLE 100 #; KEREFHRAE D RO T
T2 10 #, ZIKTEREBRXEF 20-30 #69KF.

BEREMFG PR BN LES M LT E P AR DRE, i g A, #oKAE,
RENE, AR R DRSS E R, T RS, RRAERMFEA . T I16RKE
B, AEREEFRERFENA 12%, M B A& 1994 Fot48 PR LERAZ AT 140

P2
2 o

(=) AL REFRETA, 238 XA

WRF, K$IE, AT, HERFHERDREAL, RedbdbipgKni, Freh
HATE aRE, QHE—R7#HA F %, & 4K, OLED. =T 5. ALHRFHRGOH
W, REBIRN LA AFRE LS L A ERBR KO EIRE, LEERGLFR. LRET. L
BRI HAELEMK T,

FHEEAKEFRFE R LWL RE R, MAFREFEHKRGEL, AN THESATE
HRBHFAET TR, EFPHAREEZ LI 61%. LRIz ik 51%., ~ SRR &
Pb 57%. SeREAT AL JE B Eb 55%. N $H 0 R AR AT, ACTNE R B S RN

MERARIFREEHRIFR, KNF BREFHEERBEE, SR KB RERAFE R HLEF
0y KA, BRRMAF T @, AR, RE SRR AR T KAE AR A B R A 5 &
)RR, R TS =A@, BARRD, B 13 FALREH BRI E B b b R 38 e,
2018 5F 10 A £ 2] 76%. KiakF 5 @, MR T EZREDGE T F k46, 4% 1Tk
HELEE S, BSITRAHEERKRAR, ZRARGETH TR MERA, PEREXRT
RAE LN HKAEL T, M 2016 F 1-9 A 2| 2018 F 1-9 A, 6841 LA LoksaREE T 94 M
8.3%#% £ 13.7%; 4563 VA LB RALT 4y 5 10.0%4RF £ 17.2%; 3800 T IA E#AKE
T FA 10.1%3H £ 17.3%; 4867 7L VA LR A LT H 4 5K 12.4%32 4+ £ 19.2%, 7Kk
TZREGAMLAES R E S M by o) T Al LA, BAR Lk,
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FUFREA T —F RN LB, SRS @, HILL S HLAAL,
R, BAME XM CB AHIERH =5, A RIRMAANT. HEBED, ., &
FAFMR. WA E, FRNKMBERREHEEH, UK, 2 AHRRIBHAREA
B, S RBIT AR AR S AE, MARIEEHLE, APhhy @, HEREA TR
KEEF K, WwRBAES KRTFRNEEH LIS, FARCRTUTREREN Ko £R
$7dm, AHEANEBRFHENEN, BF. BELAEBRS, FAEL 2017 FLIFE
Bk S, FT H MM T T HE LR OBRIIRS, RALE LT, XET 5%
wERKFEEMONS, &SR ERER.
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(=) HRAHFF BTG, FrREHBETHE LK

Al 5B R AR TR, “Fit” mARCE LR ERTEL. 4
RALEIE 3 ANTdE, —RMBERSERAEN, FRFBELELRNF; —ANSI M ELIKEE,
Rt 5% pogdiEsk; ZRANMNE, Waeim 5184, @FRHEF, RSN RR L E,
1R R LR E LR, BAT#HE APP, &42if42. HFREFLOHAXFEEE iy
bk 32.9%, aef NVREFRLZZSEFLAEZTIRG, & RIEH COSMOPlat -F &,
KRPEREEN B ERAEERLEL, LR P TUAREALAL 2SI R, & & Fik,
WABE ., ERARERT, A AP EAL LG RI T, BEA AR, o5
HREFER, CBER P AFNE, A BMISE VR F bage) KL, &~ it 2R K
KK, RBERXELILZLEPSMHE, 22020 F, A Re, £F0E, Foayfmiss
S Ak B] 45%., 28%A= 25%, HRF AT EARARIFHERFT R L2 LAY THE K.

AT RIENTREE T 2R, AWE2019 FE R EME “Al L EALF”, &K
MELZAHHEEFA Al RO FRER &, £03EEH 6 COLMO & 2T A L4 A,
HHTET. BEABEEZRGT 5. XA, Ehfe— R o bWAMfH T 10T £5-F4,
FRAD, BLHAEFRREE, FARRF &R FRRGHEIKEE, ALFREARGREMLF
HREEHDREZWBR, LRLBELEHFEIN,

F &

FEHBERCFERL, OTHRFKETAREANTH, KFEFABHTE, AN
S EAFNE KD AR, RE G SRR T L B KIS 69 K85, SRR,
RIERB MAFEFRBHRE Z bR A E RS, THATHRELARTOAFERA
BHAFENE R H AT, RAE BB T @R, —RELT B EXRT T %A 2| 58.9%,
Bl b b FF 25 5%, % L7 %49 513k B 34%, sy 16%. ERIVEN AL EREL, Ho i
MR, FR. REE &, mid RS MAR, AP2RFABADIRIAREFE R E4HE, M
KRG G4 R R R bk B, B R AN SR T E K.

(W) #HeERZEy K, KERERES, WRAETBITLESHE

1. TR K, TLEERANCHEN

AR Tk FofZ BAL R FF 20 IR 4038, KRB B2C KL RM (A43h3%) MM 2013 Fie
Beik 3K A 2013 SF49 1332 fC T L3k %] 2018 SF49 5765 1C T, F A KEH 34.14%. &
RF R AR BRI Kk B, 12382 LA P4, 2018 F MMM R tbIg K 17.51%, 48tk
2017 4-#9 27.90% F #& 10.05PCT, # 2014 Ak B RAKT 20%. Lo, Rif. kiffik
R K%K KRB L3 K EH 19.42%, PRELQRLEKEH 39.47%.
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FREAXACEAETREMETRRELAARBRECT HARLNE A LA T RENLL E
tb 35.48%, AL 1/3, ReRE#ANEHH K,

2. “BRE+E&T+hiR+R%G” B A S RBIAEATA BB

MR, BRI AL LKA RIE, Aok AT RE R, A BT EAT RS, REK
LA, BT ARASMHEIRR, £ART, REFRAEEFLIE, FAERLEET A
BT R ERE, BRECALSETR “RBMARE” . €A LhT ARTHHET R
d, ERHTH A RIRTIRE T A, HR T KR BB E <R T . Lo #
FERHECEMA 3AARS, RAADAATHNA LTS RECERE.

EEATIRE 7@, B L R G RAERE T ROHRIRS, mA LA EAT &P,
EEMARERS. FHEAXBA 2018 FHREMN “ERXE ETAE” #LE “FRELETE”
HEM SRR S AE, FRRETLRSHRZS,

T EXFELREHn, RERMNE ST ZAART, ERZAVWERECI T LEF R E =

=B Y, RS EARAE T, CRHLOLLARIEHE LE T EERS, BAMSE, BB
RBFAESAIT ARG, R ERAESEM,
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H P ZERZHARL 70%. 154 B 24P L6 Al a9 CR3 Ak i), {abAl
it 40%,
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B BRI AE A, AR AR T ARF — R AR R . Bk £k 5T UL it
AR M Fo A BB 0G 5 KNS BRI A AR A R EE S E S b A AR 6 A
By S IER

3. b kmy T, EFNMELRSRAT EFE

AT 8 A FRTAL KL, ‘1’]{J:‘Jk#ﬁ’f%?ﬁ%m«‘f\fﬂél%ﬁc%“?&/\%' 4T
, BT e, RAENKEREERSNE, A EHBT B0 . defAM KT H R
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(=) AAFIA

1. BERSE, TLBFEESRT

ARAE T AR, 2018 AR AR T E R LLIF 103213 H, SEHSBIFLEEH
28.26%, 4% & 7 o £ 3% i 5 — A%, 4RI E & 2017 SF LA 0.4%. H T H R T % S R KA,
APl RhigEERFANE. wEBRSTEHFAERLLES RAN, REZ, H45T AR
5FIRKE, AMEREFRFFAREMN, LZEEBREHE, F2EBEARBERAKERL
FA%, HFHMAELFERGLER, RELEEE, R “HHEN” ESFLLRRAEETL,
H A Tr @ G5 3T REBAVARZST. MAERERE R, B, 7 BLdisEfE L
1BAs, R RIEE T I E .
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AR P EH FH A, FERITERTLNE
2. HSbAERIER0T)EH

KAERECLLH o F S S G AN ERIHNE, URIAHL, AZSMY0NH. BARF
S ARA B T E I ER, HE AR KK, BEAHE A ERMAE ), 553
Bkl Antt B b B K, Bl d FHEEENRA, b @ mBrEAEHEER, £5 >
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S5 EP 65 FET AL, MBS BAT 82 T A 85 T HFAR KR T R AARM,
3. BREEREHKZ MR GIFE

FREETHRZARCIPANAERE, 2& F R BRI FxiED, FH R EHFRED,
115 % Z A AR BT IR, Jm Rl SAEATARIR R A LATA R AR £ R T 8 &, /R Pk
b2 BT, PEHRT R, COIRRARZHR E@IEIR, m2ERLEA MR
*"l‘i%éﬁﬁi%ﬁzﬁﬁﬂ’rﬂu, oS AR EAR ARG B TR RS R R, SRR, BT
KRB ARIT AR BAREFE— RN ER, HR&ANEGEE, EFFREEZL—AK
HE KR,

4, —BBSEIFHE Eit

BARAKERETLE LSRG 5L 2K 3] 60%, 2AEZSEIFGAMBTA LE
REBERA 258, A9 RIMMEHED, ASH AP, BRCEENRELZLZE ELd A
A 2%, EHTRERECSL BRI E" 6§20, —ARBAET KB EMLGEA.
P Aok A B N o %Wﬁf}%}iﬂ%%ﬁéﬁ&%u&ﬂ‘m%ﬁ#ﬁ&%éﬁ%ﬁiﬂ‘&l o =gk
Fe M R, )G 3569 % su dF 498 W TA08 TR A 3k s b A8 & W AR R AR 7 %545,

(=) BRI R

1. BHFLAT, RIANKNLARER, BREERFEMAL

REATLEARSHRFE, LR VTEREREET @, T 2R TELRAF K
Fa X R — AR SRR AR LR IR E, W EAACEH XS, D
B, EHERTSEME, ATBELKRTE, DLy ZRALESARGELKFE, o053
BRM A 2 R EIRF TAZFIR Y, Bk % R RO ESRAPE, EEFIT LI AR, T4
L ERLTR, BENARCIRS TAFZE LW GIRLAR], KR ALRL g 2&, RIlL
% AT Im N,

2. Wi st g, R SIEY 0T

AT ARBE R bk, ShE A LW AT fF Y HERAHE T E K, @GS ek
WY R LA bARE ST g, RATAE Z ﬁ%%%%l%%?zé%%%#kﬂiﬁ%,MM
FARG T REL S, DR e d, MARZHEK * B44E, S0, &FEF 5 X, i S0
EERRAR T IR, A EHMYcR B BHE,

3. BX#WRAMEITRE, HEHITLEELE

BRI AR BEL R R—ANTEIRE, TRRTHGESITEL A BRXR AR E 2012
SRR ETINT ZEAXNGHR T b2 —, B AF % — IRk, LF%, BX
AR R B L EAALE A PTG, (287 AR R+ —ZAR A 2020 S K AAK
ME) PAsE, ATAEARGERELAMTGEAREEZ RSN E R, RERSLH LR
WALHA, RERGGF LT Z LU ITHEREZLEF LT EATRABZ—, #it 2020 F £4
b bR AR
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4. mKF RN E

B UR B BT BRARENTIHITH, MATLEER, BRREERKEGERIL. BEE
WAL E @S T HEAREE, & B RREE, A8 Rk, £R KT LN K, BRFRAL,
FE A LT a5 Wik, AR E IR S 0GR

W, REAATT AT a9 R
(—) Fobbih LT BT, ARSLEY

BATRERACRT L EFTNGER 69 K, A5 AREKRKEW 2%, RIEATIE = L oF
RIZHIE, 2017 FARBERET LML A LS LHEEH 2700 K, KEELEZHHEA 375106,
R AR ZHIE 26106, AEIBER Ak, RERELL EF oL A 2.55%,
KT T E AR TALS) 582 & b0, 488 2019 5F 7 A 23 B 718+ H 4 2.30%.
KA 8) et s F, & F 2013 F2 A7, EfabiaxFai2 KiREeh, T 1990 5 £,
RILARAHR, T 2018 F LF. ALF s, ol EHRAEETR{EEHE, A6 H 26 HF
EH A, o BN Tia LB K e L a8 kil 4 64.94%.
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HAHEE: wind, P ERATIERFEIE
(2) FEALMBp AL, SALTHLT FRIEE

1. RERREMLETH P FhikEE

FAn AR MR AR LKk 37.57%, & T 7K 300 454 27.63%KF. & E 2019 F 7 A
23, ReffkFaAE (TTM) # 16.05, 1&F 2006 55 £ 47 £ -F3HK-F 21.87, & T+ 51k
&4z B .

4oL 13 R G 8 b B 4R TE AR A ) STt B



€ LERILS gun

77 A TR/ K R B BAT

B 22: $7 ReHHE P E 300 FlkiI

70% 1

60% ¢

50% 1

40% +

30% o

20% 1

10% Ao

0%

-10%

19-01
19-01
19-01 1
19-01 1
19-01 1
19-02 9
19-02 1
19-02 1
19-02 1
19-03 1
19-03 1
19-03 1
# 19-04 %
19-04 1
19-04 1
19-04 1
19-05 9
19-05 9
19-05 1
19-05 1
19-05 1
19-06 1
19-06 1
19-06 1
19-06 1
19-07 9
19-07
19-07

Xk
=
&
b3

Ji) 1R300

FAFR: wind, FERTIERFIIZE

B 23: 2005 F Z 4 K EARABEEK-F T

100 -+
90 -
80 -
70 -
60 -
50 -
40 -
30 -
20 -
10 -

0 T T T T T T T T T T T T T

\b‘
S

— R — 212

HAHFIM: wind, P ERTERTFLE
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ME2019457 A 238, RALEHFL—FR5TAE 16354 (TTM #Kk, Bk i
{A) , #2005 4 Ak 64 )5 £ 81K 557 AN E4e . RERBEENE (ARBIRBITIRE) A
-16.47%, i 4484 -10.73%, 4T L AE{EE M F & 2005 Sl R 69-F AT F 5.74PCT, 42T
AA ST B AKAZ E .
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3. REMRSABIFILE

BEARAECBHRETEERSZTHEFB X, KTE£E. L2019 F 7 A 23 Blc&Mt 5,
BARAERZRROHETEES 160545 (TTM) , RIMEREH L TFHMkA 214 4%, B
Ao 54N 1544 1%, A E 58 F43Hh 803142, REXALEMRPEZ THEF A
A, IKTEB. ASW KA ERRITEBE EREG PEEMEFE, BRATH RKESRK
BB M EE D L FHKFE 33.91Pct, HATEN 7.31%, A £ H1EH-26.08%; EH WAt
B % BT AR BN R R L R -FAK 7.42Pct, % AT1E 4 -25.08%, 1 3915 4-17.66%:;
H A4t s E b BRORGGENBEN £ -FHKFS 26.75Pct, LATIEA 99.73%, J L HMEH
72.98%.

BAMEARAERRRTARKTEE, FTFEA. $EH. 2019 7 A 23 BUEN
HHE, BRARACEMRRGTFER 3L, RMEDHFELTMREN 3544, B ALERK
A L7244, HECEHEA L1144, REXALEHREPBIAT£E, & THAHE.
VASW R B 35 af & B 2 B30y PB B M FH 5, BAAA B REERENFE8DL-FH
K-F% 3.19Pct, HATIEA 82.18%, /i L HMEA 78.99%; B M Aast £ B Bk EMN E8 M
£ -F¥K-FI& 15.88Pct, HATIE-12.04%, A £ ¥1EA 3.83%; B A48t E & 35 Mk 695 M
FEJH LFHKFZ 15.11Pct, HATIA K 188.81%, i £ H1AH 163.3%.
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89 & BT 23 A B,
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W, KEAHEA BRFFAE, BIRRA, aRiTLHERE, 27 R8N 2R, AmiF
A Bk, MEARS I kA, OB LKL LI K, NSRS, BHETHEARRIG A
B E B IREAERT, DLRRAERR )&%, BT A € KkS L AT LKk, @8 F

4oL 13 R G 8 b B 4R TE AR A ) STt B EH
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77 A TR/ K R B BAT

A, P hbRT AR, RATEE, LA EEER,

B BenEeirdkd b $RARGHTITL, §402BEYARK. A0E
B, B R R KR ) A, AR A R AP IEAK, AT AL @
5 85 A B A T . BHCRI Y, AR RSN IRIE A, BTk b sk £ B 8 A S
Soob, AR KRB, KA F SN KE A RO, TR BAER K

2w MACNDRTZ6Em, eV RMAE KR %A, 2 T2 eiTL5E
FHA, BN R @AM T Em T, BeFLERlggss gk, £HFAR
HRERT, CARFAERRT. Lo oHEf @i 76 KR, Amit—F R4 EAAR
Bodims e bt BRSWEGHZREdF T EEA— RS, L&Hm~ e MR ER0
oy, Bk SV A Pl 505 T el B AR

PR AR AT T, DER AR MR, AT IREY AR D DK
WHH T A EGR, BSR TR AR AT S EREEIK, BHEA LEMERT LRI
HhmiE YK, BT LERFRGXERT, PRETMRIEX LRERRY KT, RS
EAE, Am i AT PR B

(=) s

BAREITLGRES, KMNREZARE. ROE. EPS. #F KA, L 018 5 45 47 75
HH8AME, FFRBLLGH M AR F T RF RN AR 4R EFR GFEREH HERT,
EAEBRBABEORELRSL: £8FEH (000333) . HFREFE (600690) | #HEHE
(000651) A=E#w. % (002508) M4 F4bs. & ZE 2019 F7 A 24 B, #HETHLOF
Ak Rl E 39.02%, S SW KA w R 454 2.02PCT; A& F k%% 301, & T SW

TAERGE L E 287,

%k 4: s AEFERE, 20190724

Ritzkie Asashlea®
EmELH  HEwESH

FEFNA IEHF B AR RHEEA

002508.5Z H M B E FRIFLELZ—, HASBEYR, LY
W Bk AAL AR R A LK,

000651.8Z #& 7w 3% NaAHNERTETLGFTEL, EAZRKL
SR, FIAT G HEA LML NG A 5551% 17.74%
HEAREY BAVRE ST o

600690.SH HEREFRK @GeiTL=fkz—, ZMESES, AR
TR AT RE R BB T

000333.8Z £WER ~FRfiE@;, AATEH H—sXFREE
fRETE, THEAES, k=TT EEHN 48.65% 10.89%
Ak Z 45 R B T+3 42 XA AR E B A%,

33.11%  -4.66%

21.88% -15.89%

HHFR: wind, FERTIERTFEIZE

iF 4o 1733 B R B 89 B AL HE AR A 2 8] STt B W
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CHINA GALAXY SECURITIES
17 kAR AR/ K 0 B ATk

B 29 oAb FmEMKRBEETS, 20190724

60% -

50% -

40% -

30% -

20% -

10% -

0% T T T T T T
2019/1/2 2019/2/2  2019/3/2 2019/4/2 2019/5/2 2019/6/2 2019/7/2
-10%

— TR 2 FL H T T R

FAFRR: wind, ¥ ERTELRTLEE

7~ e FT
TR T A8 U s e = P 60 e RIS 3 SRR R UM 8 LR

4oL 13 R G 8 b B 4R TE AR A ) STt B EH



( hERAIES morps

CHINA GALAXY SECURITIES

17 kAR AR/ K 0 B ATk

. %
—. BREEN S BERSTIL

MG ALRTALMCEAAL (REBEHLG6/CEL) WEAFRE R (ethPBANSG) A&
My AR A R AR £ 25 REFRERE R LKA E), FHE T RN, FF1IE83 R AHA
. MTEBFIKANE CAGR kA, F#H% 6.31%, F1:3H 5.09%; KitkBEF4F)H6
CAGR k&, T4 1045%, PA23H 7.72%. FHrst 84614 PE F34c % 30.30 1%, +1a%k
% 22.86 4% .

BT, ZMNATTRACRITLHAORE LT NS TR, KRiZEEFIKAL
CAGR k&, ‘T3 H4 853%, {24 H 3.02%; HArst4E4E PE T340 16.44 12 (=% R
1) , PE Y424 H 9.22 12,

% 5 BREAECBERLGE/ME (FlEE4E: LEL; RE 2019.7.24)

CAGR (it ZE %) Al TE (e
2 8 B AR - . B AR ROE .

WNE: FlIEE PE (TTM) PE (2018) PS PB £7)
R 10.36 15.96 6.15 21.93 18.74 17.55 1.13 3.87 91.0
BmE 2.31 N/A -0.87 35.67 8.25 9.56 0.44 3.27 90.5
173 2.61 41.49 3.07 19.17 17.28 14.65 0.54 3.23 775
e 5.03 7.41 12.94 34.81 17.04 15.99 2.19 5.91 52.6
fe RN ) 5.15 9.58 8.89 15.86 14.99 14.99 1.23 2.25 28.2
THAEER 6.27 5.81 2.95 8.87 32.15 18.14 1.17 2.83 52.4
AR B 3.93 -2.51 5.88 6.98 18.25 18.94 1.07 1.25 34.7
Ewmd (6
) 13.76 27.06 7.54 20.67 46.39 N/A 3.50 8.81 27.4
B
Helen of

3.50 14.34 10.78 16.65 21.38 18.83 2.40 3.57 37.0
Troy
CROMPTON
GREAVES N/A N/A 8.99 42,55 35.41 N/A 3.18 12.95 20.6
CONSUMER EL
iRobot 4 3] 17.52 26.06 8.05 16.74 32.22 20.72 2.17 4.34 25.1
2w A

-7.88 -25.98 2.92 18.63 16.86 N/A 1.49 3.29 20.9
A
AN E 0.91 -7.63 3.52 8.31 22.08 16.98 0.69 1.60 17.0

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B



€Y LERILE man

TARFEBE/RARLEITL
[T £ A %A% 19.38 7.34 3.17 11.62 15.25 11.83 0.48 1.57 24.0
Metal |l Zug 5.76 -12.52 5.44 7.84 14.96 15.74 0.81 1.36 9.8
Symphony N/A N/A 10.88 14.33 93.42 60.49 10.17 12.84 12.4
Breville 6.04 3.31 8.97 22.45 36.36 35.35 3.38 7.72 16.7
TTK
10.24 11.46 9.13 17.60 95.71 41.34 8.74 7.18 12.1
Prestige
A8 L -0.62 8.04 17.14 16.10 7.69 N/A 1.30 1.24 7.4
K 2y 2B ) 4.88 22.57 5.24 5.17 24.79 23.68 1.11 1.27 8.9
N AR
3 10.53 N/A 2.31 15.42 27.12 N/A 0.63 3.95 6.0
H = Fp
& 15.53 60.58 3.83 14.97 49.84 N/A 1.91 6.99 6.2
I
K )k P
-1.07 -8.84 5.84 2.13 30.37 N/A 1.76 0.64 7.7
(N =2
IFB N/A N/A 2.74 12.51 38.17 42.15 1.05 4.50 4.0
AT 4l
4.64 5.53 9.38 N/A 22.86 20.20 2.15 2.90 5.9
kG T
¥4 6.31 10.45 6.59 16.96 30.30 23.17 2.19 437 27.85
s ¥ 5.09 7.72 5.88 15.98 22.86 18.49 1.30 3.29 20.60
®AJE 19.38 60.58 17.14 42.55 95.71 60.49 10.17 12.95 91.01
= MA -7.88 -25.98 -0.87 213 7.69 9.56 0.44 0.64 4,03
#AHEA R : Bloomberg,Wind, 7 B 487 i K 57 5 % #7F
% 6: BRECHFLAE)LHRAE (F1EL4E: o4; & E 2019.7.23)
. CAGR (i3 X&) | AAUHER MR | MAR LR | . .
BERD  REFA - — - — | Fa% T (L)
WNIER FlERE R | 1802 Y18 18Q2 Y18
0229.HK F) K 5F bk 1.72 9.76 79.70 36.03 26.04 28.89 | 9.92 5.14
0449.HK E SR -0.08 20.10 -86.52 -234.23|-6.05 -14.59 | -1.08 6.16
0464.HK #AAER -7.35 -22.40 -140.95 -32.44 |-12.40 -3.33 |-19.77 10.74
0599.HK SHFRATIERR | 3.02 10.84 -46.43  -58.47 | 3.46 -7.69 |18.31 2.76
0669.HK A A 5% bk 10.30 17.16 20.76 17.00 19.06 15.79 | 25.13 1087.68
0684.HK A EH R -9.65 -19.55 -156.05 -121.43|-7.42 -7.35 | 18.13 5.10
0833.HK A1 10.74 17.97 -35.94 -45.62 | 8.45 0.75 4,54 473
0921.HK HBEA L 8.04 2.53 25.12 21.00 15.67 7.68 7.64 120.06
0943.HK FAHE L 12.51 20.23 -78.84  59.40 32.00 50.15 | 32.91 18.23

4o 1] i E B 00 P AT IE A B T 5 U
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CHINA GALAXY SECURITIES

17 kAR AR/ K 0 B ATk
1169.HK HREE 6.49 13.22 16.35 5.56 18.14 8.27 1241  536.69
1280.HK LA E 4K | -20.10 -1.51 -312.79 75.98 -16.69 -31.66 | -4.91 9.01
1746.HK 7R A 4=hk | 0.00 0.00 53.09 1.69 86.37 30.02 | 31.00 3.90
2014 HK RSN I 32.85 -5.88 91.43 66.03 |4045 6.19 21.01  27.08
2222 HK F LR 5.37 5.99 -27.66  -48.12 | 3.37 20.72 | -7.80 29.17
8118.HK R eI 0.00 0.00 -14.36  125.15 | 0.75 715 | 7.05 1.65
8151.HK E W 0.00 0.00 28.34  58.76 5.56 -5.09 |9.22 0.87
8192.HK kAR BR AR | 91.10 49.09 -568.15 -186.58 | -25.79 -6.53 | -0.30 0.46

#Mh 8.53 6.91 -67.82 -1531 |11.23 584 |9.61 109.97
NREE e 3.02 5.99 -27.66  5.56 5.56 6.19 9.22 6.16
R KA 91.10 49.09 91.43 125.15 | 86.37 50.15 [3291  1,087.68
= ME -20.10 -22.40 -568.15 -234.23 | -25.79 -31.66 | -19.77 0.46

AR Wind, B T IE K A £
=\ AT R IEIRIR

(=) AR RXOLBRALAYRAL

2019Q2 A4 H R e E AT A 5.88%, % 2019Q1 #9 457% L+ T 1.31pct, & T %
e, KiZkA, AeFELELILE A 2015Q3 2] 2018Q2 £ % L+, £ 2018Q2 &
FRBHETA2%. ZEAAALTRERZ LT LERFERS, HARCRETHE & EAEH
% % AR B R B T IS, 2018Q3 B IS k@ ik 2] 30%. 2019Q1 VAR R LA BATIHF AKX E, £
EREIT LT CHRILY T RRAL Y4504, 0T A R e T8 ml 2%, Ae%
WE R LB A AR AR

B 30: REAFLESHBETELESBRERT T (%)

8% -
7% -
6% -
5% -
4% -
3% -
2% -

1% -

0% T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T

FAES: WIND, F EFRAEXFE G

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o



chEREUES soepe

CHINA GALAXY SECURITIES

&

17 kAR AR/ K 0 B ATk

(=) mRMIE

AR R T mm it A4 A AE, £ 201756 AtLE RS S, ZEEYEE, 2018
A& F P& ST, 2019 6 A, 32 <F. 43 <5, 49 4255 @ by K ATMAE A 41,

F6 A,

83. 106 A2 131 £ 7T, H ALk LA THT 4, 4, 647 £,

B 31: |#afE (EL)

250 -

200 { __~"

150 -

100 - /

50 - W
O T T T T T T T T T T
& & o \’v\N \“\ \‘°\N V‘b\ S b o W \‘b\ S oV B W e

) '\,‘°\ R A N N M AR N RN '\3’\ '3’\ AR AR

OIS MM N O R S AU MM NSRS SRR R

32+f 40~} 43~} w49} w555}

HAAEM: WIND, ¥ ERATIERFLE

3. LED *T##&

# [ led JTIEMAEEMHRAKT £ 2 MAS, M 2016 F 12 A A, HEARNMAELTAZ. 2019 5 6

At E LA K AR,

B 32: LED iT-F3#H 4

25 ~

20 A

15 -

10 -

5_ = ‘a

O T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
e e e e e e s e e e e s e e e i e s e e e s e e e e i e e e e e
b T - = T e - - T T e - T s e - e, s e - e, T e
N & O 0 O N AN & U0 O N N & VX0 ON N & U0 o AN N & U0 o NN N < O
N~ S S ST A 5 S S " " "d "5 S s s " " "1 NS S N N H S S "> d"AH S
< S S T SN SN N NN NS S0 0O VOSSN INDNEDN NN 0000000 0O
D I e e T e B A A e B e I e T e M ¥ N 0 N e e B e, TR e L N L o D O e T e A e O I N o, O e A e, IO o, O © € IO o @ B e O e B
O O O O o =« O 0O 0O O o & OO0 O O o o 0 O O O « «d O O O O «d 4 O O O
N N N N O O AN N AN N O O AN N N N OO N AN N N O O N N AN N O O AN N N

N N N N N N N N N N

e 4> PR LEDAT Y (HUARAOW AT

e > PRLED ST Y3 (HUAR 60W 4T

PELEDAT Y (U R40W I AT

s 1] LEDAT V2 (HUAREOW (I ART)

AR : WIND, F BRA GRS

i 4ol 18]35 B SUIRJE 09 P B AR T HE R AR A N 8] ST E B



( PERAUESF sHoep

CHINA GALAXY SECURITIES
AT AR AR AR R B B AT
# B B X
B 1: REAETEHEMN (FL) FITKE (9) et 2
B 2: FEHRFAIERIER (FFFHZAR) BHARREIERE (0) e 3
B 3: AR ETHE . BEHERARBILIZ R E (90) oottt nasnenes 3
B 4: 30 KPIRT A SEE AR EFFIFEIZ R E (00) oottt 4
B 5: RAEEATEBEM ETRAE T IZIR oottt ettt ettt s st n et a s ns s 6
B 6: REOLEZ24H4E (&) A3k (%) , TAMRE 2019.6, KRAERIARZE 2019.5. i, 7
B 7: REBE LN (G FIZKIE (%) oottt s ettt sttt en et en st es et nanaans 7
B 8: FWHATILYTESAE (L) BIZRKFE (%) oottt 7
e T o e ol &~ PP 8
B 10: ReFLHZAME (L, %) SRAILE (B, %) e 9
Bl 11 REITILB T EE R B oottt et s ettt ettt ettt ettt ne s 9
Bl 12: RATFE A P AT G T0T B oottt sttt 10
Bl 130 JRAATE A P AT G T0 T B oottt 10
P e o R ) Ry 2 <O 10
B 15: A GRE EARIUEEE UG FL oottt ettt 11
e 20 I = I I I A B = R 12
B A7 DB TRAA S BERIUTT TN oottt ettt n et 12
B 18: FKE B2C K I FIZIR oot ettt sttt e ettt n ettt s et st 14
Bl 19: KB M T CR3 ettt sttt s et a ettt ettt s ettt ettt n et 15
Bl 20: 2018 SF Bt K R FEUF B IT L oottt ettt ettt 16
R R O A gy 1 7 8 OO 18
B 22: PHREIEH G IE 300 FAEATEIL oo 19
B 23: 2005 F E AR EARBABEIEIK T AL oottt 19
R a2 L R A 2 o O 20
B 25: %, B, 35, POERAEBIIE PE FEE oottt 21
B 26: . B, 35, POERAE B PB FLEL oottt 21
B 27: FMEARMNERZBMRBEARIT A A P B F I oot 21
B 28: RALBFIFLFMIARTT I EIL oottt 22
B 29 BMOGMAEFMELNIBEETHN, 20190724 ..ottt 24
B 29: RETLASHBTILE R BILZ T TTAELIL (%) oo 27
Bl 30: BIAMAE  (FETL) oottt 28
e R I o I i o 2 - 28
2 # B %

E R < & O 4
E R R B - s~ 8
E TR i R o s 3 16
K A BSABRYEFIZE, 20000724 ..ottt en et 23

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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CHINA GALAXY SECURITIES
17 kAR AR/ K 0 B ATk
& 5 BREACE LKL EEME (FTALE/L: ACET; BE 2019.7.24) i 25
A 6: BRREATLA S LG AAEE (FTAEEAZ: 205 BRE 2019.7.23) oo 26
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77 A TR/ K R B BAT

BITIERATRIFGAR R . HHF, EWRBEE. TR, 98

e RI/AK6—12AA, TG4 (R B AP E B SR 09T b 45 40) ABAR
Ry ragse (R o+ LR EE) FH=IR 20% KA Lo ZIFRE AT o

A AT AR (RO ATIF A DAT B S o S] 4R 09 47 L A5 800 AR B AT (K77
I L EHHEE) AR, ZIFREATITL L

bk ATk AR E (RO ATIT B APT B &0 S R A9 AT k48 8D ERH P (AT H+F £
ROIER) FHRBAAE . ZOIFREATITL L

W3EE ATk A58 (B AT T B BAPT B 2 8] 28R A9 AT e 28 ) AR T RS Arda s (R %+
EEHHRE) FHER L0%AA L, ZIFR B SHITFL S

BRFIERN G IREA R BFE, EWREF. P, 98

fF: RIBAK6—12A4A, N SRMARAED AT (ROATIFAN) FTE £ EFH =R
20% A A Lo IR W AT .

RS RIEAK6—12/NA, S BMARSATIT (RoHIFE N PTE S EF
=4k 10%—20%. ZIFA S5 ATITL .

P RIEAKR 612 AA, NERME2ITIF (ROATIFAN) AT E SR E-F =R A8
Lo IR B TS

Bk RAEAK 6124, wSRMIKT 24T (R A7IFE ) B & 205 -F 3 =R
10% B A o ZTPRR W AR 4 o

5, FTRIEFEPHIT AARA T EIER L BRI T 695 K E# Pk T4 5 E M
AIEFRDHATIT, AAKE, AHMOGIRLEFE, ki, EUkE LARE, KRIREFWEFH
BEANGF R E . AATEH, TR, LFAARARETHEAKIES Z LR LM AE
RO L BAEAT A X AME . AAKEZETRA R B T F 4y, Rlfzfedhob 342 F A EiEa3 8 h
A TR A,

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o
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CHINA GALAXY SECURITIES
17 kAR AR/ K 0 B ATk

EREY

ARE b BARTIER DA R 8] AT BARGRITIER, RTIER RS b EHIE R 28t 2 0938 R F9 L 5
TAE) MEMMEIMAZF (ATHAEP) R4, LA RITHEREMERE, BE, RT R CHFETIE K%
e R R RAES AW, PrA AREQIRAE TRITIER . RERTIERF LD @IRPGFT, T EIAA
G RAERMER 77 KR E, 15363 AR

ARERBOLIANEARBLET P BAEFT I, HARMBIE P ORI, HIFEHESE NBIERRALC
SRR T A6 RIRIE. SITIERIAA ARSI B A EANEENNE, ARG ERNEGRAERZERE, EP R
BB AR AR S RAS AR IR ZHVF . AdRE PR R A AR TIE R R KA K R ARSI S B A FIr, 4R
FIERTT A e 5 ARENBALT —RRA RR LR HIRE, (2RTIEREA X Ff e B 4 ARE B &
BN E B I o ARTTIER A B B P AR R RS @ B R AR T A,

RITIERTE BRBAEATIT S AARARE B AN B ESTEF o TTIERIENE P do B AEATE P B 5 590 E
F A IR O AT R AN . AREFRMARIZT . B, RIS ENRRETHNELESE P, ARER
I T B AN

AR TR A g M sk 6k RAB A, AT 7T A8 35 ARG AR T HE A& P 5 IASh i b sk A Ak 38, ARITIEHR R
SENE R ARERMB X LA RAZ R BRI AR T EPARRA TR, SR b0 N R R ARE 1
T3y, & P& AT RAZR] K 2 1 5b 6 3% B R

RTIER A FEAFGFEATTA L, BT ARE T AIERRBATIERR S, @ AdREF &0 3R
BRFPRECHELTRAT LS AN GRS KL F L H. RITIEFTREARESAGNNZMNALELEXR, HL
FEARERBLF XA BELEF

RIEARE BEMAKE A RERALAE P o ARERAZLRTIEREF &, BTHEMF, RARTIE
REPFRATRER, W BRAFIRTIERE P, & AR E %,

PR AL ARG BAR, IRSARIRBARIT, WRAEF AWM, HHRTIERG TR, RFIRIREARIT,

AR HE FR R AR G — 1 A

W E TR A A TR 8] AT R MM F B
AT AZE X £ W 3088 5+ KJE 20 & RIS BEAH L 0755-83471963 cuixianglan@chinastock.com.cn
LHEARIE G M 99 FTEEL KA 31 £ LHERRK: {7445 021-20252612  hetingting@chinastock.com.cn

LR EHHIE L AL 35 TEFRLALERKE CE JLRHE: KALH 010-66568479 gengyouyou@ChinaStock.com.cn
2> 5] M Ak : www.chinastock.com.cn
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