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RmikE 6 ARiERIF: BiERETE
W7, HmEFRHyiEEREA, LT

RIUESS

ORIENT SECURITIES

@
>

B R
* 6AREFEMEWEEH, HEARNEARNRE. 2019 F 6 ALH

ESE 8 72.8 FFFF, B EF 7.9%, £E 2019 4 1-6 B EERH =8
397.6 HTFH. RitELLEF 22%, REHHBILEE201947 5 26 B
MI&IRLL 6 B 28 BNHE. 37K 52 ERMBK TR 10 TZE 1,249 ST/, 52
S| &S 408 TR, 52 EK3HHh EF 5 T E 519 ST/,

6 A WSE~ B ERR O EEEEFHNR. 19 F 6 A 2EBE 8 440.1
FFF, FEL EF 4.5%, 1858470k 2019 4 1-6 § Rit =& 1,948.8 FFF.
RitEILL £ 0.8%, #OAZMNIE 6 B4 276.1 £/, Ktk 5 5 LF
12 £/, FELF 85%, 6 BLEHEE~R 43 ATH,. FLLTE
6.5%, 2019 FHEETL 1-6 A Rit =8 24.5 FF7, ELLTH 19.9%.
6 BEEESH D4R 5.80 FTH, FLL EF 9.0% (5 5Tk 3.6%) ; #0
FHE 4 5,192 ET/FH. EILL T 20.4%,

ERFEEFETR. BASARRNIFRET. §SHABHI9ET A
26 BEEAHEYN 25.0 TIAFT, KL 6 5 28 B EF 1.9 T/AfF. 6 B4
17128 24,207 773k FILL T8 25.8%  FREL T8 5.1%, £ E A di iy 2019
7 B 24 BEMBLELH 9.17, 2019 £ 7 F 17 H&E 4 ATHMN 69.96 Tt/
AFF. KL 6 8 19 B EFH 079 AR, 7 BERAEKEKRIM LM 1,979
JTNE, EILE EF 7.4%, ERTHILEN 2,842 ST/, E TR 9.5%.
ERESILNEIRSRI, GDT aRM 7. 7 8 17 BRUBI~K
£ @A 3.58 TTIAFT . EREL 6 B 19 HIZF 0.8%, 2019 4 7 B 16 B
72 S RE Y& Y932 NAE 3,074 ET/AE, IREE 6 B 18 B EF 2.3%, i
S84 &AM HE 2,505 E5T//AM, 3Rt 6 B 18 B EF 6.2%, 6 By A
#O$E 6.43 A, FEILL EFF 30.2%, 6 ARAHHSAHOE 6.76 HE,
FILL EF 27.4%, 6 B &3O 8 6.49 A, EEE EF 28.0%,

6 ABR R BHMFEFERT, CPl #SMERE L7, B 19 F 6 Bk
N 3,723.31275C, [E1 9.5%. 19 F 1-6 BUR N EiH{H 21,279.5 12T, Eit
I EL 3 9.4%  BRATUM £ &Rk 1-6 BUR A Rit 4,497.0 27T, B 7.2%,
MEHBRRATEEH 19 F1-6 B RitE 19.52 A2, g 8.4%, &
BB A 4R A AT 19 4F 1-6 A Rit 29.91 12T, FIELE4K 5.8%, 2019
6 3 CPIRRFELL LT 8.3%, It 5 G (7.7%) E£F 0.4 NESH A,

BRARWSRETR

BICOIREMBRE . ENIRF A THRHK (000858, KAN); BANFE
BECRL. BIMSIBHE5RA 54 (603369, LAN): MEFERE TR,
RIDBNFF LS EH R T B (600887, TN), HETEBIRLLHE. FEHidf
LTTER. BAEEIEE IBERE TIFIBEFEHE H1EIE(600600, 18F),

REgH#R

ZFRMEFIBEBERTE. RRREEA,

T LR B o wn (4EFH)
ER/MHX /A B
7k BREE
R &% B 2019408 5 02 H
T RM
— iRk PIR300

82%

0% »_,M

~41% T

-82% . . . .
1243 334939838858

=X S S S s X <<

FRIRIR: WIND

WEHSHIm B
021-63325888-3203
yeshuhuai@orientsec.com.cn

HAIFB RS . S0860517090002

BRAA 2228
021-63325888-6079
caigi@orientsec.com.cn

LEES

RRRES ARSI IREIEN R,  2019-07-04
ERIh £, BRETEERREA
MERTARERSE . FLEK, WRM  2019-06-26

S
XEEBERERE: REFE JEFE,
BMgEERE. £BMK

2019-06-12

FITESBNERASDVEMXEIBENXRARSIEFRAS AL AL, BUARKFIESHARELS.

FITESBNERADREXBNMEZRTTHEEALERBESARRREMP LU EZRLSXA,. A, REBEY UEBI AL I TREFETRENZTAMN &£
FWHFEAR, FARAKISHRREDELRRARROE—EE,
AXSHIMEIRER, RARERGHS . HUEREERBRSHTRAZEEHS, SFSEHRARRER. FERNEXISTRRERE—THRTRHA.



% WS

ORIENT SECURITIES

H &

—. 2019 6 BRI TFITIEERIE ..., 4
T 2019 FFE 6 AR R e 9
I (17 -7 SRRSO RS URRSRR RS 11




% WS

ORIENT SECURITIES

ExREXR

BE1. SEABETEYBEREILIEIE oo 4
ER2 SEEAETERITHER LR oottt 4
El#& 3. 2013.1-2019.7 TEEERIERERREHTEMN oo 4
B3 4. 2013.1-2019.7 F EEH A — ST E M e 4
ER5 CEMEEY D B RELLIEIE oo 5
E#% 6. SEMEEERIEREIELIEIE oo 5
B3 7. 2013.1-2019.7 FEMEH AT IITTIANT covovverereeeeeeeeeeeeee e 5
E% 8. 2016.1-2019.6 HEOAEMM (ZETT/ME) oo 5
El#% 9. 2016.1-2019.6 £ EEE B Y AP EBREIEL oo 6
Bl 10. 2016.1-2019.6 HEER OB L BEREILL . oovovveveceeeec 6
R 1. SEEEEH O TIIBENTIBIE oo 6
EFR 12.  Liv-eX FINe WINE 100 INAEX ...eiiieeieieeeeeeeeeeeee ettt 6
B 13, R I B R I oottt 7
Bl 14, S E R T EIRELDT oot 7
BIZR 15 A RETFAEE oot 7
Bl 16. 2013.1-2019.7 EHER . THIILEEM oot 7
B3 17. 2008.7-2019.7 ZEFE R AEBEILTFIINT v 8
EIFR 18, S BRI I N oo 8
Bl 19. 2016.1-2019.6 AT OHEBE BEFEH oo 8
BlZ 20. 2016.1-2019.6 Pif st OB L BEMET ..o 8
B3 21, CPIE R BARIEEHEEE oot 9
K% 22, 2EEERFTERBRIERIEILL oo 9
El% 23. 2016.1-2019.6 £ EE R WA BIHERFIEL covvvoeveeeeeeeeeee e 9
B3 24. 2015.1-2019.6 S5 # B EE AFIRITHERIEIE oo ovvovveeeeeeeeeeeeeeee e 9




RRIRETLAR —

RmREI6 A BIERITE. QEBE~EXTT, B4 AMRMTERA

A E

2019 £ 6 ARSREFITILERNIE

1. B

1. 2019 £ 6 BEERBESE 728 FFF . Bt EFH 7.9%;,
RiFELE EF 2.2%,

397.6 T+,

£ 2010 % 16 FAERI R

2. HEM—SELE L EE 2019 £ 7 B 26 BNIEIREL 6 B 28 BINMS. 5% 52 ERBA T
10 7TE 1,249 T/, 52 ERIBE4H 408 STH. 52 BKHLH EF5 T E 519 Thfl. —Sk 52
2 BEKHHE5 EFH 5 T E 519 ST 52 ERIE AR 408 T/

ERWRTE 10 TE 1,249 T/ 5

.

Bx1: 2ERE~ELAERRALLEE

e SEHAELA R (FTH) e R
160.00 70%
140.00 60%
50%
120.00
40%
100.00 30%
80.00 20%
60.00 10%
0%
40.00
-10%
20.00 | -20%
0.00 | -30%
N N N N N N N NDNDNDNDNDNNDNNDNDNDNN
© ©O © O O O 0O 0O OO OO0 oo o o o o
© © © ©O © O B B kB kB kB kB R R B R B B
U N1 O N 0 U O O B N W Hhh U1 I O N O O
NS S S S S S S S TSEFTSESEFTSESEFTCSESESESRSTSESTCSESESRSTCSESITCESERTS
o » O O 0O 0O 0O Bm OO O OO R O O O O
= = O N W R RO N W R R O N W
BRIEIE. Wind, HAIFEFRA

El% 3: 2013.1-2019.7 T ELESMRAGHRTEN

5B FARE (HF)
e 52K HYS (RARD

e— 53 KRFEE  (HR)
e— 52 E 1573 (RZR)

BX2: 2EQE~ERIHERRLLLEE

2 EHERTER (T e— g J R EEE G
1,600.00 35%
1,400.00 30%
1,200.00 25%
1,000.00 20%
800.00 15%
600.00 10%
400.00 5%
I M””’ ml\V "|||||i||||

0.00 -5%
NNNNNNNDDNDNNNDNNDN
© © © ©9 © © © © © ©6 © ©o S
© © © O © O kB kB kB B B kB I-l H = l-\
O 0 0 N 0 © O P N WA UVOONO N ®
=S S S S S S S S SsSSsS>SSSSsS >
BRREB8SS8E&RESBRES
HRIEE. Wind, RAIESWAT
E% 4: 2013.1-2019.7 FEBERE—SETEN
e— S TR (—5)5) m—E3ERRFEH  (—TE)

s 52FEK I (—5 ) — 52 SR E (—5)E)

— 52 E (HAR) e B2RE R (R 2,000
3,000
2,500 1,500
2,000
1,000
1,500
1,000 500
500 0
0 BENNRNNNNNNNNNERNNNEN
8888338383888 38888838888 PobeibobooorIiibebob
CoLEEEbb022II3bbob0 2R82R82882838RR83R288R%
OO 0O 0000000000000 O0 OO 0o
HU‘I(EI—‘U‘!&EI—\LH(OH(.H(OHLH(EI—‘(H&EI—\LH
TRKIR . Wind, RAEHHRR RRKR. Wind, RAIESHRA
BAXRAMMEIRE, REREREHS . HOEEELRBEASTMRAZERS, HiESEHNRACKBER. HEAZFISHTRERE—THIRTHH.
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ORIENT SECURITIES

RRIRETLAR —

2, .

1.2019 # 6 B EMAE~F 440.1 TF7. B LT 4.5%;

1,948.8 A+ F,

KitFEtL L7t 0.8%,

i T 2019 £ 1-6 BRIt~ 2

miREI6 A BRI . BIEME~EBXTT, B4 AN

2. HOKEHMIE 6 B4 276.1 /i, 3KLb 5 B EFH 1.2 E5T/iE, ElLt E7 8.5%,

BXRS: £ERELAERFELEE

SR

A E

B%6: 2ERE~ERIHERRLLLEE

S EBELHFER (T e E A E AR R (TTID) e R R AR )
700 40% 6,000 30%
2!
600 30% 5,000 %
500 20%
20% 4,000
15%
400
10% 3,000 10%
300
0% 2,000 e
0%
-10%
||” ‘ " " 1 ||||\“ I M nnM\IV
o o . il
88888888888 2888 S SEEESEEEEEEEE ~sss
SE8SSEEEEEREREERE §EESEEEEEEEEEE8E55EE
S R b oo ccocS eSS erR® EE5982598R59828589825¢9¢%
B N B O O 0O N OO 1 & W N B N B O
FRRE. Wind, RAIESH AT FRRIR. Wind, RFIESEWRR
E|FR 7. 2013.1-2019.7 FE8;H L EHY HIHHN B 8: 2016.1-2019.6 #OXEMH) (FET/m)
s B S A2 330M | (— B JE) e T R330mMI| (—5JE) e 3 R MEAY (SETT/MED)
e B 77330m1 (—5JE) e— 2 1 330m| (—5)E) 350
i 300
12
11 250
10
9 200
8 |I | 150
7 u
6 100
2 50
4
3 0
NNRNNNNNDNNNDNNDNNNDNNNDNNNDNNDDNDNDNDN NN DNDNDNDNDNDNDDNDNDNDNDDNDDNDNDNDDNDDNDNDNDNDDNDN
[elclolololololololololololololololololololololololele)] leNeolNeleoNelNeNeNeleNeolNe o NeolNoNeoNeoNeoNeoNe NeNal
PRPRPPRPRPRPRRPRRPRRRRERRRRRRRPRRERRRRRER PRPRRPRPEPEPRPPPRPRPPEPEPPRPEPEPRERRLPER
RRERELLENNNNIPPNIIIIIPDRRO00 222222 IIIIIINOIRRIIR00 0
[sleleol Neloleol Jeolelo) Jeololol Jeoleleo)l Jeololo) Jolele) OO0 00O O0ORFRPROO0OO0ODO0COFRPROODOOO0OFr OO0
PRNorRNorRNorRrRNorRNorRrRNoOR RN PRONORPPXANORPRPOANORPEPOO

HRSEE. Wind, RAIESHRF

3. MEHE:

HERSE. Wind, RFIESWRA

1.2019F 6 R=E®&EE~E 43 7T, FELL Tk 6.5%;

2455 FF, EILL TR 19.9%,

2. 6 BEEEHAOLKES8 FTH. FEtbLFH 9.0%
TTFF. BT 20.4%,

(5 BTk 3.6%)

; BEOFEY84 5,192 %

2019 FHEETL 1-6 BRI~ &8

BXRATIME R, RERER

GBS, RERESEERAMMERAZERS. RESEHRARKER. HENZFIHHARRERG-THRTHH.
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ORIENT SECURITIES REBWEHTULAR — e RA6AEERT. AEWES BRI, BFARNFSRA, AN L

3. 6 A liv-ex 50 $5%f 347.3, Lt T 3.0%, liv-ex 100 $5#; 309.2, ELL TFe 2.3%, liv-ex500
1% 317.4, [EILL T 1.6%,

B3 9: 2016.1-2019.6 £ EFEHHLAFERAL E% 10: 2016.1-2019.6 F@BE#FOBEZAERRLL
e S FEHGEYAER (HTH) eI G OABELHHE (TH) ——YHEREE D
18 30% 120,000 80%
16
20% 100,000 60%
14 .
12 10% 80,000 40%
20%
10 o 60,000
8 \ 0%
6 w. -10% £0:000 20%
! -20% 20,000 | ‘ -40%
2
0 -60%
v Lo BN NENNNNDN
cggdcgcgsgag8sd¢sSg 5555333 3bbbbob
SifEsSEEEfiies EEEER R
N N N N N N N N N N N N N N
HRRE. Wind, RAIESWRA BRIKE. Wind, EAIFSHEAT
Bx 1. £2EE%H:#0O0FH RN RigiE B 12;: Liv-ex Fine Wine 100 Index
Y O AN (ETTITF) e O AN R AR () e |_jv-ex Fine Wine 100 Index
10,000 80% 400
9,000 )
: % 350
8,000 60%
7,000 40% 300
6,000 20% 250
5,000
4,000 2 200
3,000 -20% 150
2,000
2o (VA
0 I -60%) 50
NN DN DN DD DNDDNDDNDDNDDNDDNDDNDDNDDNDDNDDN
O O O O OO 0000000 oo o 0
O OO R PRRPRPPRLPRPELRPLPRLELEPRL
PO EEDNXLELENDAARO 3353325383253 335333558
2ESR25SRRBESRRESR SoetcsscoooSgsseestee
O O O O O 0O O O 0O 0O 0O 0O 0O OO0 0O OO OO o o
AN N AN AN AN AN AN AN AN AN AN AN AN NN
HBRIRE. Wind, RAESWHRT BRIE. Wind, REAIFSFIAT
4, AHS.

1 BEAATMAY 20197 B 26 HEEAH LN 25.0 T/A T AL 6 B 28 A LT L9 TT/AR.
2.2019 7 B 17 HE=EF W ¥ 69.96 /AT, IEL6 B 19 B EF 0.79 T/AFT.

3. £E K™ 2019 £ 7 B 24 HREMRLILM 9.17,

4.6 REREGE 24207 713k, R TE 25.8%, IREETE 5.1%.

AXSHMNEE, RFAREREHS . AAERESRERSTMRAZERS. AESEHRARKER. FHREFESTRBERE—THRTHH.
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ORIENT . SECURITIES RRREHTILAER —RRUH6ARIERT. BBEEE~EXTT, B4 A NFERTA

Ahrk

5.7 BERBAEMEXRIGMN 1,979 T/, Bt EF 7.4%, ERZAILEEN 2,842 T/ME, FLLT
REEM 1,932 T/, EREHMARMN 2,788 /i, 7 BEL
BEFREREM 4.70 XTFERE . EfFZMAILEH 305.0 £T/M,

FE 9.5%; 7 BERLAERNREAXH

Bx 13: £ESEANEYN

— R EENHE N CU/A

28

26

24

22

20

18

16

14

12

10
NINININININININININININININININININININININININININININININININININN
PRROOOOOOEEENNNWWW AN NIIUIUL NN OO
PSS S S S S S S S A O O S S S S N N S S S S A S
OCOO0O00000O0O000O0O0O0O000O0O0O0O0O00O0O0OOO00O0O0OO0O
POIOR0IORJIOR0IORUIOR0TIORJIOR0IOR IR 0TIOR0IOR 01

HRISE. Wind, RAIESHRR

E®15. £REER

— AR (T30
60,000
150,000
40,000
30,000
20,000
10,000
0
N I IO R R NI R I R R R NN A I I R R NN N I R N N
0000000000000 0000000000000
OSOORRPRRPRPRPRPRPRRRRRRRERRRRRREEER
POOOORPRPENNWWWARNINUDDOD N0 00O
ROOLLEERPNRRNVELTANIPAAIIVRRD
ECOESOOORSOO0O0ROEOO00CORO0OSKES
NOORIFROIRRONINTO®B®RORRONING

HRSEE. Wind, RAIESHRF

5. #H&:

B

14: £EXPHEHERL G

12.0
11.0
10.0
9.0
8.0
7.0
6.0
5.0
4.0

e SRR IR AR LA

2010/01
2010/07
2011/07
2012/01
2012/07
2013/01
2013/07
2014/01
2014/07
2015/01
2015/07
2016/01
2016/07
2017/01
2017/07
2018/01
2018/07
2019/01
2019/07

AR

R Wind, RITIESHZ T

[HES

16; 2013.1-2019.7 EREX. THMEMN

s [ ) EORFLIGM GT/M) e (] P SR BL IR (/DD
15,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
0
NN RNRNDRNNNNRNRNDRNDNDNNNRNRNNDN
OO0 0000000000000 00O
PR PPRPPRPPRPPRPPRRRPERERPPRPPRPEREEPRPE
PO PTUPDRIIIDDELE
OO0 0000000000000 000 oo
PO OPOOROORGORLGOORGORO
FRIEIE. Wind, RAIESHFRA

1. 7R 17 BRWEEFXAEEZM1E 3.58 JT/AFT, TREL 6 B 19 HiEFH 0.8%,; 20194 7 7 16
BFAZ RN ENMEMNIE 3,074 XT/AME, 3Kt 6 A 18 H LT 2.3%; BRAEEHELANIE
2,505 £IT//AmE, EREE 6 A 18 H EF 6.2%,

2.6 ARZSHEABOE6.76 T, FLL 7 27.4% .6 B ARSI 08 2,445 [FEL T 2.1%;
6 AtFgntOE 6.49 Mk, Ftb L7 28.0%, 6 BEEyid 08 2,049 1, FLL Tk 1.9%,

AXSHMNEE, RFAREREHS . AAERESRERSTMRAZERS. AESEHRARKER. FHREFESTRBERE—THRTHH.
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ORIENT SECURITIES REBWEHTULAR — e RA6AEERT. AEWES BRI, BFARNFSRA, AN L

3.6 AL A AEE 6.43 51, Ftb L7 30.2%; 6 AYMHA L OHE 96.01 1, FELET
f& 75.6%,

EZ% 17: 2008.7-2019.7 £ =R £ E£3LFH45 Ex 18: £2ERNANFNTEH
s X A BEILEBA GEIA R e 4 J R BEYN GUATT) e EREEN GOAT)
45
16
4.0 14
12 >
35
10
3.0 8
6
25
4
2.0 2
N NN NN DNDDNDNDDNDNDDNDNDDNDNDDNDNDDNDNDDNDNDNDNDNDDN
O OO0 O 0000000000000 O00O0O0O oo
885NN RO DO NNDDBO B
S0 0000000000000 00O0000 oo 0
NESNESNESNBESNESNBESNESNESNESNESNESN 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
BRIKIE. Wind, HEAIFSEHRA BRIEE. Wind, EAIESWRAR
E%% 19: 2016.1-2019.6 APt O E X A EF0EE B3R 20: 2016.1-2019.6 P QR XL A EHf L
— ETFOSEASAH )
130000000 700000000
100000000 600000000
1500000000
£0000000
400000000
60000000
300000000
40000000
200000000
20000000
100000000
0 ——
R - - - 0
Rl e e BE RN NRNNN
o o el el sl el el o e e e o o e P PR R PR P P PP R P B RB B
A a8 8 8 A8 R a8 a8 a8 8 O O O O R N O Ol O OB ORI )
O O O B OO O B O O O F»r O O
B & J ok, & N ok, & N o kR
BRIEE. Wind, EAIEEHAR BESGE. Wind, HEAIEEWRE
6. =M.

1. B4l 2019 & 6 UL 3,723.31Z5C, ELLIEK 9.5%. 2019 # 1-6 B A BitHE 21,279.5
7T, BitELbigiE 9.4%,; RHEIA BN 1-6 BIRARIT 4,497.0 1278, FEELEK 7.2%,

2. 2019 6 B CPI RmELL L7+ 8.3%, It 5 BH&E (7.7%) L7 04 DED R,
3. ®EEEATRATHH 2019 F 1-6 B Rit 29.91 H{ZxT. FLLIEK 5.8%;

4. HEBEHRMTELH 2019 F 1-6 A RIHE 19.52 F{Z7T. FLLIEK 8.4%,

AXSHMNEE, RFAREREHS . AAERESRERSTMRAZERS. AESEHRARKER. FHREFESTRBERE—THRTHH.
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ORIENT  SECURITIES BRRENTILAR — RSN HIEST. BEWE~ENH, BFRMNITFTERA, AL
B 21: CPI R&R%MARLLEE Bk 22: 2EBEEHE=RARITTERBL
CPI& 524 A R Hai ik 4 [ [ € PR EERTE (LT0) e R LA )
25% 700,000 40%
35%
20% 600,000 ®
30%
15% 500,000
25%
400,000
10% 20%
300,000
5% 15%
200,000 10%
0%
88888538888838888885858 — 5%
BN E8ES5833 0098338885858 3 m"‘o
SO0 0000000000000 0000O0O0 0 0%
NANNNANANNNNNNNNNNNNNNNAN NN NN NN NNNNNDNNDNRNNDNNDNND NN
o 0000 0000000000000 00000
It SERE2EEERRbbhEEbES050S
EOFOLRO00000CKFEOROEO000000
COTRONINOCROROTROENIN®® R
HRIKE: Wind, RAFIESEW5RAT HBRISEE. Wind, RFIFSHFRAT
BE% 23: 2016.1-2019.6 £EBRWUA RiHEREEL B3 24: 2015.1-2019.6 HRRATELMA THEREE
— 2 B BRI RUHME. (25D RS ERPRTHME (2D
45,000 — LR R R RN R 12% 450,000 — AR CER) 12%
20000 | ——T—
—\ 10% 400,000 Wh\ T
35,000 — 350,000 n
30,000 8% 300,000 M 8%
25,000 250,000
6% 6%
20,000 200,000
15,000 4% 150,000 4%
100,000
10,000 o 2%
son0 | | | | oo MIGAANEAEERTAN I |
0 0% 0 0%
N D O = M W N TN O AN D O - MmO
88958828588 d¢88 Slols oo oS oo isid s o ol oig
€ 8 8 S N N KB K X & B 0 3 S T T T T T o o T T T T )
BB NN SEEEEE5E58588588¢8¢8¢8
§ § &§ § & § & § & & & &«
HBREE. Wind, R IFSHRAT HBRIEE. Wind, RAFIFSFRAT
—. 2019% 6
L] ‘
o [RiB

1. 6 BEERY™E4 8269 Fnk, ELL T 0.3%, XE 1-6 BRYIRIT 2 4,998.7 7, R
it EEE B 0.03%,

2 6 BHAZRYTEA 226 HE, EL LT 14.1%, FHE= 1-6 BRYIRIT~2 851.7 H,
KT EIEE TFE 0.9%,

3. 5 BRAFITRG 8% 590 HHAF, B T 13.6%, EAFT 1-5 B RIHRIT & 2,995
B, R TR 12.0%,

AXSHMNEE, RFAREREHS . AAERESRERSTMRAZERS. AESEHRARKER. FHREFESTRBERE—THRTHH.
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IRIJUESS

ORIENT SECURITIES

REBWEHTULAR — e RA6AEERT. AEWES BRI, BFARNFSRA, AN L

4. 5 ARERYI=EH 1,459 g, FELt L7 0.02%, BREA 1-5 BRYIRIT~E 6,760 T, R
TRk EF 0.3%,

5. REXkE. 6 RXERPSERLLAE, FAZRP~ERLL LA, 5 ARERM~ERLLH
FH, RKRF IR~ 2R L T,

®  REiNdk

1. 5 BXERYI#EH 18.0 £T/3%k1B (1 %£48=45.359237kg) , [t L7 11.1%, }Ktb4 B L
F 1.7%,

2. 5 BFAZRYMIEA 49.21 FF=5T/100kg, [FEE TR 6.5%, IRtk 4 BRIFARE,
3. 6 AERERYINHEY 33.81 BRIT/100kg, EILt L7+ 4.8%, IRtk 5 A Tk 0.1%,

4. 7R 17 B EAEI FXEWISMN A 3.58 TIAFT, Bt 6.2%, KL 6 A 19 H LTt
0.8%

5. 6 AEtFRAEINEN 36.6 £5T/100kg, FIELTFE 1.3%, IRtL 5 B TR 13.1%,

o 2fEPIRME

1. 2019 7 R 16 B#E =AM ERMN A 3,074 XT/Am, B E—X7H 2 BAESEN L
F+3.5%, ELLFt 3.4%,

2. 7T RRFMEARETIHMNIEH 3,069 XL/, FE EF 1.9%, IRtk 6 RERKAE. 1-7 BRF
NERETRIIHN H 3,076 =T/, EILL TFE 2.6%,

3. 7 REBRERENM NG 2,872 Ko/mE, FLL LA 1.2%, IRtk 6 ATk 3.9%, 1-7 RAKE
BE4h #3910 A 2,913 BT/, [tk EF 8.0%,

4. 7 BREEREMHHNEH 3,825 Xt/ FELt L7 8.0%, KLt 6 B EF 3.4%, 1-7 AXESE
BEDR 9 h 3,624 T/, Rt EFF9.1%,

5. BAXRE. 7TRAXFEM. AK. XE2EMHNEHEL L. 7 AHEZ2ENHEENE
e/ MEdR T

®  [BUETIMRINIE

1. 20195 7 R 16 B A=MAEIIMIASEN 4 2,505 JT/AM, & E—X 7 A 2 HR\ESEN £7
3.1%, Rt EFF27.9%,

2. 7T RRFMEASTIIMNAR 0 2,525 LT/, EItb EFH24.7%, IRLL 6 B EFF 5.5%, 1-7 AKX
FMBLAE AR 4 2,507 ST/, FLE EF+ 27.4%,

3. 7T REEMEPMNEH 2,287 E5t/mt, [ LT 34.4%, IRtL 6 B TR 0.9%. 1-7 BXE
FRBE UMY 0 2,216 KIT/ANE, FEe EF 33.8%,

BAXSWIME R, RARERGNVS . HEEEZEERBILSNITRAZERS, HFSEHRARKER. HEREFISHFHRRERE-THRFTRHA.
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4. 7 BERBAETMNIE N 2,088 BT/, EEE EF 33.2%, IRtk 6 B £ 1.4%, 1-7 BHRL
BERS Ut A 1,979 Bkoo/ik, Bkt - F+ 37.8%,

5. BEXEF. 7TRXFEM. XE. BEREEGHNEHELET. 7 BHEZRENHBEINE
EEEXFEFHR LT

=. KRR

® ZFEESBB/RTRE. BRIEAERAMALTRR, FHLEERE, TEZMERDKIE
Ak S,

® RRREME, MREZERMLERRBEM TSI LT AR LS.

BAXSWIME R, RARERGNVS . HEEEZEERBILSNITRAZERS, HFSEHRARKER. HEREFISHFHRRERE-THRFTRHA.
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EEWE
1RAB CRAFLHBF SR BT DAT Ak

AT XS FAAR T ER A BT AL B A5 BV AUE SR B ST 5 I, o Rl A 2R R ARG BT AR B2
RATIA YA L1, B AEUE SRR e A i o ) 2 P R A 2 R R BRI A 0L

AR AR E TP RRTE LRFRARRE, AR EEAARRE ZRERELDT:

BUEARERBZH, FIEREDIFAEFN KA (600887) RRIAZIMEX LHASCE ZTRH 1M
£

RIBERFAERZMERRFARBEN T EEN LHERFE.

BAXSWIME R, RARERGNVS . HEEEZEERBILSNITRAZERS, HFSEHRARKER. HEREFISHFHRRERE-THRFTRHA.
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REBWEHTULAR — e RA6AEERT. AEWES BRI, BFARNFSRA, AN L

S HTMERER
SUAFREATRBESBRBINRNFRSITEUR AU TR

DHTIHERIRE R AR RAIESFHN R T AR RO ETELAN £ R R T HE D ATZIE
FRROTANBETHM . R HMAETEANRD TIERETE. RNERRR, HE5HAERT
ARREPIRANEFRWINRALETEEREERNRER,

R B TERFIMERTE L
1Rk %75 BURHY 12 A A PR S Sk AR M 88 49 _EAE B RIE FIE O SR B BB 0 B

PERF TR B
N EXRTHREAES R EER 15%M
B85 AR T HIHE AR EE 5%~ 15%;
FiE. X T AR TSR 2 R A -5% ~ +5% Z 8l F
B ANBETHHEAEEERERE-S%UT.

AR — BTERGRAEZNZREFAERRSFARBESTCEA, DTINET S Xz
ENMARRAL, RETRATRAXRER.

HEWE — RELETERAASHEIME HRRERTZHZRANKIESEAT
FHEBENTENIRER . FARARRELHS LHIZRZONENNMEI T EEERIHE
T, RZ BB RKEIFON IS H AR R ENR, DHE LREATEENZRES
FTRAFEFER RAEFFEIRAELRELT IS LR TIZRENRATER. BNHNRE
BN SEERHEEL.

FTUBRRF TR B

B HEXRTHHEEESRER 5% L
Tt AT iR ARSI RE-5%~+5% 2 B ]
B AT HREERESRERE-SWUT.

RIFR: ATERER L ZHIZTUARERLASHARBESCER, DHET LN TIZTLH
MR, RETRATRFHEXER.

TRTR: ATMHRBREEA T EANZTLNRENEITFEEATHEN, RZEBHFAR
WEXFOHTIRE H BRTIIRETR. DPARELRBEATEENZTLE TRETRE
B BRAEFRIBARBRERHBZANELE TIZTLARETRESFIFER.
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RI=FEH
AFRIREAFTESROERAT (UTHR ALT") HERES.

ARARMEAXDNEAEM, AR ITERERARIKIREMAE IR ANERES. KRENEH
B R S REUD &I E AR E R R A A,

ABERETARNANATENEBNEATFNESRS, ARSI NREFMRIEZELEHENTEN,
BRBANIZIANAZERREBNTEN., BN, AASIFRIEXFUARIFRFERETMEE, £FE
ME, AASTRESAREFFAR. BERRENT-BMIESHRRE. AAVSENEHRRNOASR,
BUgRSERELENEMTEME . BT —LEHHRMIESFRR|EZIN, ERSRIESHRBRESEDN
JRIAKIE SRR ERET.

ERAERT. AREPOERIARBNBAFTHRESEMANRBRIL, WREFZEINHE 5K
BRF B, MWERAEFR, EAREEARETFHEARAZBEUREFaHBERR, BERLERT
RERXBRR. ARERFANAR. TR BARENIARESEFESEZR, HEEIIEA DL ESE
FTIESHE MR A IR ABIER @A MBS,

AREPREARBANENNEURXERFTTRABATES RS SEHRAFTRERKRNARI, K
KMERBEERIE, RABZFTESHREELE, INODLREDNETRIELERFANNEINESIRBERX -
RHBRAFETRE W, BLESRMT. ANRAETEIANR S, RABRERNTHRE, HILHFFR
BRMBREAE.

ERAERT. AAIFNETAREAARE TAEEATRBASIBNEAREDETRE RAEFEEE
HEBFARKFBFTRBRANE ., EARAND ZIESFRARERNESBIEFRAREHBAR A LKED
ATH.

ARETBUBFRERAN R, BROSHEMUNRRERD L, MERSEIGBARATHE. RERARQE
ERPADUER, HEAVNEIDPATEUEARRES. BEAFAFEERNRENETABIAET. 15
BIREARERIFL, 8. FEASIAZIERAIEKE FTERATENSATREATNEERE.

ZANFELEPADUERTAIE LR, FREIVWREBEAXHEIEFERLTE. FESARERTETE
FREMSIA. MTHMER.

RIAEARANRAZTHEFAREENFIBRBERRNAASNESHRRE . HEERAREETIRAIE
FMRRE.

RFIEHHERR

#oyt: BT 318 SKRITERER 5 26 #£

BRRA: TR

BHiF: 021-63325888*1131

fEE:  021-63326786
P - www.dfzg.com.cn

Email. wangjunfei@orientsec.com.cn
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