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1. ERWTHHE

LR, EENEN 45 R BT R EAR 5358 T FF oK, IR LA 10.7%; 2019 F Rt R R 14307.8 7-F5 K, BRit
Bl BTt 13.8%. Hd, —&IRT AR 71.2 Z-FF K, b LR EH 11.9%, 2019 F Zitm R 1982.1 7+ 5k, Zit
Bl b EF 26.6%; —Z&IRT &K 210.6 7 -FF K, Kb B LA 4.8%, 2019 F Rt mR 61975 T-F5 K, BitRikE
FF24.2%; ZKIMT AR 254 77T K, Kb E B LA 15.7%, 2019 S Rt K 6128.2 7 T K, RitR LA 1.9%.

® 1: ERREWHZER

BHEE B AEARXER Wk SERITEX EitAEbk
b= 16.8 50.4% 4306 107.5%
- tig 252 2.0% 8125 16.1%
ey =M 215 10.9% 529.7 7.2%
I 76 -8.1% 209.3 27.2%
—% &t 71.2 11.9% 1982.1 26.6%
G| 15.8 24.9% 4404 -19.8%
MR 157 75.0% 4247 12.0%
X 58.8 8.7% 1219.8 35.0%
ARED 30.6 -22.8% 11438 137.1%
=) 274 -8.0% 766.9 -19.1%
Z&Em A 139 29.1% 600.8 17.7%
ME 0.0 - 1774 -36.9%
B 5.7 10.3% 153.0 92.9%
K& 233 20.5% 597.4 5.7%
it} 194 -5.6% 589.7 313.7%
KiE 0.0 - 83.6 -44.2%
—&%Eit 210.6 4.8% 6197.5 24.2%
55 263 139.1% 4065 30.4%
e 11.5 -6.1% 289.6 7.6%
=M 5.9 11.3% 1543 -2.7%
M 1.9 -36.5% 1423 -32.2%
R 0.0 - 46.7 -63.3%
&M 31 -10.3% 108.3 -6.3%
GBS 2.8 9.0% 88.1 -17.7%
L= 182 37.5% 652.3 82.3%
SIFA 77 5.5% 174.8 -26.1%
f#Ll 28.2 7.8% 01 16.0%
HR 55 24.4% 139.1 7.1%
p=O| 174 24.3% 4710 5.0%
&1t 34 -34.5% 114.0 -22.3%
FEM 72 21.6% 176.2 -9.4%
— e AL 0.0 - 80.7 -35.1%
=HH #ZM 19.7 10.6% 506.8 -10.1%
g 0.0 -100.0% 280.1 181.1%
M 12.6 125.1% 346.7 52.9%
R 11.0 30.0% 294.9 -26.9%
E=H 14.5 13.7% 350.2 -25.3%
B¢ 71 107.0% 1433 27.9%
M 37 7.2% 55.3 -11.5%
HT 184 35.1% 4449 -2.9%
"I 0.0 - 0.0 -100.0%
B 36 -41.3% 115.3 13.7%
1IN 2.2 28.5% 50.1 -38.0%
BH 45 -24.2% 125.0 44.1%
R 6.2 9.3% 1474 -18.7%
E=5] 78 64.1% 1129 43.1%
T 36 -12.0% 1111 -4.4%
=248t 254.0 15.7% 6128.2 1.9%
453 At 535.8 10.7% 14307.8 13.8%
TR Wind, & 5% B . IR ERH AT
http://research.stocke.com.cn 4/13 4 e 1 E X Z 5 0 o RS



i UL 3

Investment Research

it =TI 4R

1: 45 FRERR (FEHEXK)

B 2:

45 JtH & m AR FIEFEL R

700.0
600.0
500.0
400.0
300.0
200.0
100.0

4 SR AR
642. %41 4
83.6 5738 56 3892 568. 2
55408+ s S0 $20.1,, 5358

05/1005/1705/2405/3106/0706/1406/2106/2807/0507/1207/1907/2608/02

50%
40%
30%
20%
10%

0%

- N
10%;

-20%

455 AR

—— 7L, — F;] i1
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KHR R Wind, SHEE B . AR IELSH T

FTAr R B Wind, &5 B . MR IESHTPT

5. —HETHHEER (FESLHK) E 6: —ZebimhiHEEmMAEIIFLLIEE
e ZHIRT
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KA R R: Wind, SHEE B, AR IELSHTFT

FTAr kB Wind, ¥ 5B . AR IESHTPT
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7: ZSEETHHERR (XA F 8: =Pk EmIRFIFLLIEE
ZRIRT Z &R IRT
350.0 190 292 4 40% -
2854 . 292.
300.0 {265. 5 2461571-g51_463.£75'1 2540 30% -
250.0 20% -
150.0 0%
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KA KR Wind, #0578 B . HHIERFLPT Kok Wind, BHEE B . W EIEAFRE AT

2. T Hb kR

T i R EHAER, BB E . BRI THAASNXEATDR 821 F-FFH K, Kb LA 8.8%,
2019 4 Z itk g LR A B AR 35422 TR ok, BHRITRE 0.7%, BRI 114, b, —&KIRT LB A AR 2 A
BART0 % 7, 2019 SF R4 1424 7P Kk, RitR EH 47.9%, RitgER i 0.92; Z &k T _E B A X R
AR 423 7 77, IR EH 80.3%, 2019 F Rt 17186 7 -F 7 K, RitFIb EH 12%, Rit4ERi 1.09; = vk
R A @ AR 328 T, IR 23.5%, AFRIHEEE 16813 R4 K, RitRIWTHE 13.2%, Rit4t
K 1.22.

® 2: W HNER

WiEg MEIEAER IR SERTEY  RitEK  SERITHARZ KK

— 70 -23.6% 1424 47.9% 1544 0.92
— % 423 80.3% 17186 12.0% 15750 1.09
=M% 328 -23.5% 16813 -13.2% 13814 122
&it 821 8.8% 35422 -0.7% 31134 1.14

TR Wind, & 5% B . AR RS AT
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KARB: Wind, ¥ E L KA. HHIEAHTI KARBE: Wind, FE LKA, FHHIELFRH
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FAtRR: Wind, FE X4 HFIEFFLAT FAER: Wind, 0K, HTEAGFLA

B LA &, B IR LA & Y 4828 LT ok, W B P HMIGM 4594 U/FF R, KT
% 11.9%, Bl A 133%. £, —&IRT AL LB RN 14624 /P K, Lo B-FHatatamn 11086 T/
F ok, FRb B 25.6%, FlH T 29%; — KM T AR £ AR TN 4395 LRk, 159 R HAe A @M 5003
SFFH K, FRWTFH21.5%, Bl Bt 3.5%; Zw9&3k T4k s LibE Mk |mi 3199 U/F 7 K, v E-F¥Hiedatkm
3587 /F K, T 7.3%, Bl LA 8.5%.
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KA kB Wind, FE LM KA. HRIELAFL AT

3. TRk 3z

KRB Wind, FE LKA, FHHIELFRA

B IR ERAE T B M s ALK AT AR 1027 7%, 2019 FRHR R 31134 -+ 5K, RitRI EA 0.5%. HF—
KRT LA RZERDR S T-FH K, SFRITRR 1544 FFH5 4, BitR EH 43.1%; —&RT LA R ZR
@A 331 FEF Kk, AERHRE 15750 TR 5k, BitRE e EFF 16.2%; = &R T LARZEZATOAR 637 F-F75 K,

AE B RR 13814 BT-FH K, BHEIRTE 155%.

® 4: BELHMARZEAER

WHER BXANEBERER SERITHR RitELE
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KA B Wind, FE L KA. HHIEAFTI
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FHRR: Wind, FE KA. HHIELATLI

KRR Wind, + B LKA, FHHIELFRT A

B R ZEENBCEN T @, BIREL AT RIABENA 5363 TFF K, FRITH 82%, Rl LA
13.3%, HARBENFEH 10.3%, 2019 F-FHEEM 5720 T/ F7 K, B EHA 21.5%, ENFE 18%, KEFRHEMNF
THELTIAAE A BT, — R TAES R ERZAEEN A 10973 7/ F 7 K, R T 29.5%, BARENFE A 0.1%,
2019 SF-F @M 15248 /5 K, Bl EFF 20.9%, EMNFE 11.7%, REFRBBENE LA 05 MBI L LK
TAEE A T3 R AET N A 6629 TU/FF Kk, Rk LIt 64.5%, Rl T 5.5%, BRBMNED 16%, 2019 F-F 344
'@ 6360 T/ K, Flrb EA 10.3%, EHF 18.1%, HEFRIEMFE L 0.9 N ok, ZWERIRT AL H-F
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H) R I A 4189 5T/ F-F K, IR TFIE 25.8%, Bl EF 21.8%, EAKBEMNF A 8.4%, 2019 4P 4@ M 3930 T
EF K, Bl A 18.7%, BMNE 20.7%, BREFFEHENETHE3IIOANT L.

® 5: BELHMAZEEN Rt

S REHN KL R sHE

FHESFIEEN  FEb ENE

— 10973 -295%  -38.5% 0.1% 15248 20.9% 11.7% 11.2%
—% 6629  64.5% -5.5% 16.0% 6360 10.3% 18.1% 17.2%
=M% 4189 -25.8% 21.8% 8.4% 3930 18.7% 20.7% 24.8%
&1t 5363 -8.2% 13.3% 10.3% 5720 21.5% 18.0% 19.7%

FARIBR: Wind. B35% 5. HRIELAFRAT

33: BWEMAZRE N KN E

34: BEMAZEENFIIRLEER

B IREEAR

30%

20%
15%
10%
5%
0%

5 ‘v &) © 3 S § ) Q
Q N N oV Q Q N )
PSS

W 5 AR em—

BRI

200% A
150%
100% A

50%

0% A

sy @ @ V& & & &S @@
-100% -

— LY e— ] LY

FHRR: Wind, FE KA. HHIELATLI

35: —ZRINTEMAZRE N RN E

KRB Wind, + B LKA, FHHIELAFR A

36: —ZRiTTE AR E M RIFELEE

—

\¢) Vv 9
Q N N Vv
& @

— IR

250% 1
200% -
150% -
100% A
50% -

0%
_50(}@7\Q Q%\\’
-100% -

AP ,\,)Q
v
Q‘o\ Q‘Q\

Q, ‘Q A/
SN
NSNS N

8
&

—— 1L —F‘lbt

KA B Wind, PE LKL, FRIEEAFEAT

AR Wind, F B XA, FHHIELRFRAT

http://research.stocke.com.cn 11/13

556 Wk IE X ZE 84 ST A B S



i UL 3

o lovestment Research

it =TI 4R

37: ST EMRERE N R R

38: " E AR TR E M FIF LR

SR ZE R
100007 1876 140% A
7140 120% A
8000 6669 6287 100% A
6000 80% A
60% A
4000 40% 4
2000 20% -
0% -
0 20
I T T SR S N S N, S SRS )
Q 3 \ v Q N Ve Q N VAV -40%
S O E ST E EEEE QY 60% -
%K T m— 2 — 7L, e— ] LY,
FHRR: Wind, FE R KA. HRIESF L FARIR: Wind, + B LK 2. HHIERFLHT
39: =T E MR E N R i 40: =PULRi i E M AR E A EIERELIEE
SRR Z IR
;gg 6004 5599 5649 S0% iggz//“ ]
48874973 20% 6
5000 1ggq 43424352 41lgg?0% 80%
4000 3220 30% 60% -
2000 . 20% A
1000 10% 0% -
0 A ! ! ! ! ! ! ! ! ! ™ 0% -20°/g>\w
SRS o & D CIRNCEIRNS IR X N D 408
SRS SN SN NN O RN AN R NN
S F P ETE P EE T 60% -
N T % T m— 2 — LY e— ] Lt
FAtRR: Wind, FE XL, HHIEFFLAT FAER: Wind, + 0k A. HTEATLA
http://research.stocke.com.cn 12/13 U DA B ESL N = Py



W i %
Tnvestment Research BT R

BRI F IR SRR

VAR B EH) 6 ANA R, AERARRE TP IR 300 455060 BRIk A AT, AT
1. EA AT PR 300 6403 +20% A L

2. W o AR TIPIR 300 $85CERIL +10% ~ +20%;

3. % ABXT T PR 300 FEERIL - 10% ~ + 10 % X1 K 3,

4. RAF o AEXTTF PR 300 5HAI - 10% AT

1T IR BEVELR -

WARE B EH) 6 AN A A, AT ks aARRT TP IR 300 #r 4k g ikekta A4k, X4 T

1. B4 A7kd830AR5t T PR 300 4840E I + 10%04 L

2. i ATARIE AR TP IR 300 453K - 10% ~ + 10%VA k;

3. AR ATLAREARA TP IR 300 485E I - 10%0A T

HRMERRBELE, REHEAFRZHM KA RE 691 B REFAFBAT A, RNV R G ZATIEBAR R, R FEF 69485+
.

HB: BREFEARE ZHIEAGEZIRETFTAAYZREL, oS 0FCSMURA LI E 22 ER &, B
F A LASASAR AT R BT 4538

ERFAR KRR

AR R EA A PR3] (S BE T BiE M AP T a9 iE AR T 50k T4, 285 TiE% 5 A 239833000 )
FVE. ARE T 0915 EHRIR T RAVAKD T I 69 ST FAL, 23R EA A PR 8) AL KBEAAH (A TR R
L)) S SAT G B, EAME R TR TR, L MRIERT LA 0915 SRR AT E £, Ao
) B R B 915 S AR DS R PR 4 AT B AT 49 L 4.

AREAERNG) R PAERFEZ ., ANE] REREMANE) ARE mALL A KNG B REP .

AAREAXRBRIREAE A 69 B B 69 E AP, EAEFTHILT, ARE T 6915 & AT £ 69 & L M A STHEAT AR
BRI, BFAH L B xRS T 6913 EAe B ILBAT IR P4, SRR 0% 24 B 69485 8 69 M5 RoUFde 2 F K.
SR KA ARE FTE R — e R, A8 BRI KIRA R ¥ RRIAEATRAE AL,

A8 9 G AR AR AN E AT R RRBRE AR, RA KRR F iEma kRBE@mEEE A RE R
TBIEN I —F ) T 353/ HULE . AN E) A & LB IRE FTA BMH AT EH 69 X . AnE) 8
KFEZTNG . BBHRITABRIMIE T LS T T eI M 5 ARE T E LSRR —H BT LR,

ARE A PANE) TR, REFNE FEAB@EA, MM IAAATFAETH LS LA HERARE
EARIAS AL, BRBFIR, HEARERA R, B EZPRIRELAAFLA BE, FRFEMARE G
B, REKBEIARBEERTIB. HRAAREW, B LRI G HETIE. A8 KRG @18 R EETE A,

MR UE SR 5 BT

LETHEASHE 1 FTHELZ AT 16 E
R AL 200120

w95 (8621)80108518

A (8621)80106010

AR IEAFE R P http://research.stocke.com.cn

http://research.stocke.com.cn 13/13 4 e 1 E X Z 5 0 o RS



