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FY18Q1 FY18Q2 FY18Q3 FY18Q4 FY19Q1 FY19Q2 FY19Q3 FY19Q4 —&FH

Ended 17/9/29 Ended 17/12/29 Ended 18/3/30 Ended 18/6/29 Ended 18/9/28 Ended 18/12/28 Ended 19/3/29 Ended 19/6/28

L IN 5,181 5,336 5,013 5,117 5,028 4,233 3,674 3,634 3,660

YoY 10% 9% 8% 6% -3% -21% 27% -29%

QoQ 7% 3% -6% 2% 2% -16% -13% -1%

EX 1,913 2,013 1,927 1,852 1,664 1,044 579 465

YoY 43% 31% 27% 10% -13% -48% -70% -75%

QoQ 14% 5% -4% -4% -10% -37% -45% -20%

ERIES 37% 38% 38% 36% 33% 25% 16% 13%
k179 905 955 914 843 686 176 -394 -381

YoY 290% 75% 74% 29% -24% -82% -143% -145%

QoQ 39% 6% -4% -8% -19% -74% -324% -3%

B A8 17% 18% 18% 16% 14% 4% -11% -10%

AR 681 -823 61 756 511 -487 -581 -197 -385

YoY -286% -450% -75% 170% -25% -41% -1052% -126%

QoQ 143% -221% -107% 1139% -32% -195% 19% -66%

ERIES 13% -15% 1% 15% 10% -12% -16% -5%

% ## (Non-GAAP) 1,089 1,208 1,117 1,109 906 424 49 50 51

YoY 219% 79% 56% 26% -17% -65% -96% -95%

QoQ 24% 11% -8% -1% -18% -53% -88% 2%

44)% (Non-GAAP 21% 23% 22% 22% 18% 10% 1% 1%
7= fAER
ES I 30,505 29,840 29,004 29,235 28,705 27,939 26,913 26,370

YoY 5% 3% 2% 2% -6% -6% -10% -9%

QoQ 2% -2% -3% 1% 2% 3% " -6% -2%

Y e 12,059 11,272 11,300 11,531 11,375 10,912 10,214 9,967

YoY 12% 5% 2% 1% -6% -3% -9% -12%

QoQ 6% 7% 0% 2% -1% 4% " -10% -2%

FE AR E 60% 62% 61% 61% 60% 61% 62% 62%

B 2,302 2,281 2,670 2,944 3,119 3,427 3,440 3,283

YoY 9% 9% 18% 26% 35% 50% 51% 23%

QoQ -2% -1% 17% 10% 6% 10% " 10% -5%

5 R 40 38 48 52 56 73 84 81
22—
sENEALER 1,133 1,182 1,027 863 705 469 204 169

YoY 158% 12% 3% -8% -38% -60% -83% -80%

QoQ 21% 4% -13% -16% -18% -33% " 71% -17%

K AHF X (£Flash) 291 378 411 225 248 445 314 348

YoY 43% 100% 60% 26% -15% 18% -24% 55%

QoQ 63% 30% 9% -45% 10% 79% -29% 11%

FAE kR HEIIEE W, Bloomberg, JTAIESRL AR F O

R, ZINE
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Bfr: BHESL FY18Q1 FY18Q2 FY18Q3 FY18Q4 FY19Q1 FY19Q2 FY19Q3 FY19Q4

R B Ended 17/9/29 Ended 17/12/29 Ended 18/3/30 Ended 18/6/29 Ended 18/9/28 Ended 18/12/28 Ended 19/3/29 Ended 19/6/28

BN FF 2

2 3%

Client Devices 2,676 2,647 2,311 2,474 2,650 2,214 1,625 1,606
YoY 13% 9% 0% 3% -1% -16% -30% -35%
QoQ 11% -1% -13% 7% 7% -16% -27% -1%

Data Center Devices & Solutions 1,369 1,434 1,660 1,612 1,446 1,074 1,245 1,273
YoY 0% 3% 25% 14% 6% -25% -25% -21%
QoQ -4% 5% 16% -3% -10% -26% 16% 2%

Client Solutions 1,136 1,255 1,042 1,031 932 945 804 755
YoY 16% 17% 4% 2% -18% -25% -23% -27%
QoQ 12% 10% -17% -1% -10% 1% -15% -6%

2 &

HDD 2,610 2,694 2,640 2,754 2,494 2,060 2,064 2,128
YoY -4% -24% -22% -23%
QoQ 3% -2% 4% -9% -17% 0% 3%

Flash-based 2,571 2,642 2,373 2,363 2,534 2,173 1,610 1,506
YoY -1% -18% -32% -36%
QoQ 3% -10% 0% 7% -14% -26% -6%

i 9 F 4

Client Devices 40 40 34 39
YoY 1% 2% -6% 6%

QoQ 8% 1% -15% 13%

Data Center Devices & Solutions 35 40 53 55
YoY 24% 51% 101% 64%

QoQ 6% 12% 34% 3%

Client Solutions 13 16 13 13
YoY 2% 26% 13% 15%

QoQ 12% 24% -17% 1%

sy ...

HDD
YoY
QoQ 7% 9% 7% 6% -6% -17% 13% 14%

Flash-based
YoY
QoQ 12% 9% -10% 9% 28% 5% -5% -1%

£A1% (Non-GAAP):

HDD 31% 30% 33% 32% 32% 27% 29% 28%

Flash-based 53% 57% 55% 51% 44% 35% 21% 19%

I RIR: HIAEIEE W, Bloomberg, ST AIELALEAR TS
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Leading Portfolio Breadth and Depth

Solutions to capture, preserve, access and transform data

Viesiern Digitsl

Samisk
Extrome PLUS
Tre WY
wa

NAND Embedded Cards uUsB Portable
Components Flash Devices Storage

Memory Enterprise Enterprise Client SSD Client HDD Network Attached Direct-Attached
Extension Drive SSD HDD Storage & Personal Storage

Cloud
JBOD & JBOF Storage Servers All-Flash & ActiveScale™ OpenFlex™
Hybrid Arrays Object Storage NVMe-over-Fabric Storage
oy : Systems 5
Western Digital. ©2019 Western Digital Corporation or its affiliates. All rights reserved Y 31/2019
8y + o Sr ok ~ S N T ~ NS
IR R BEKIEET N, Bloombery, ST AIEALBAE TS
A 3 BREBFELSFEIEE
THREE MONTHS ENDED THREE MONTHS ENDED
6/23/18 9/28/18 12/2818 3/29/19 6/28/19 6/29/18 9/28/18 12/28/18 3/29/19 6/28/19
REVENUE CASH FLOWS
Client Devices* $2.474 $2,650 $2,214 $1625 $1,606 .
Client Solutions® 1,031 232 ass 504 755 Cash Flows provided by Operating Activities $863 $705 5469 5204 5169
- s 1
Data Center Devices & Solutions 1612 1446 1074 1245 1,273 Purchases of Property, Plant and Equipment,
Total Revenue $5,117 $5,028 $4,233 $3,674 $3,634 net (150) (277) (220) (222) (38)
EXABYTE METRICS Activity Related to Flash Ventures, net (35) 29 (225) (92) (310)
{Q/a changes)
HDD Exabytes Sold” 6% (6%) (17%) 13% 145 Free Cash Flow* 5638 5457 524 ($110) (5179)
Flash Exabytes Sold® 9% 28% 5% (5%) (1%) 'WORKING CAPITAL RELATED
Total Exabytes Sold® &% (3%) (15%) 11% 12% Days Sales Qutstanding 39 a0 37 30 30
TECHNOLOGY Days Inventory Outstanding a2 84 93 101 94
HDD Revenue 52,754 52,494 52,060 32,064 $2,128 Days Payables Outstanding (70) (64) (B4) (55) (54)
Flash Revenue $2,363 52,534 $2,173 51,610 $1,506 Cash Conversion Cycle 51 60 7 76 70
HDD Non-GAAP Gross Margin® 32% 32% 27% 29% 28% FLASH METRICS
Flash Non-GAAP Gross Margin® 51% a4% 35% 21% 19% a/a change in ASP/Gigabytes? (8%) (16%) (18%) (23%) (6%)
Total Non-GAAP Gross Margini 41.0% 38.0% 31.3% 25.3% 24.2% HDD METRICS
CASH Client Compute Units® 17.8 16.3 140 129 123
Cash and Cash Equivalents $5,005 54,646 $4,013 $3,682 $3,455 Non-Compute Units® 13.7 112 111 a3 9.2
Available-for-Sale (AFS) Securities 116 116 117 119 - Data Center Units” 7.5 6.6 5.1 56 6.2
o Cash, Cash Emuivale - Total HDD Units® 39.0 341 302 27.8 277
'otal Cash, Cash Equivalents, a
AFS Securities $5,121 $4,762 $4,130 $3,801 $3,455 HDD ASP? $70 §72 $67 $73 $75

¥AE kR B\IA4IEE W, Bloomberg, JAIERLEAR F S

RBIREE, ZIE AHLRIEARTH R
9/13



= IRl

GF SECURITIES

BRERSIHT

B 2. BRUBEAFETRELY

Executive Summary

e WELL POSITIONED TO EMERGE STRONGER

Western Digital.

STRONG PRODUCT PORTFOLIO

* Leadership in capacity enterprise, 3D flash and branded retail
* NVMe SSD platforms: significant gains in client and growing momentum in enterprise
* Product portfolio strongest in our history: focusing on higher growth, higher margin opportunities

EXCELLENCE IN EXECUTION

(=] FLASH

* Internally developed enterprise NVMe S5D commencing
revenue ramp at major hyperscale and OEM customers

* Leading the industry’s transition to BiCS4 (96-layer 3D flash)

technology

* BiCS4: Supply bit cross over exiting Sept-19 quarter. Expect to
ship in each of the product lines before the end of CY 2019.

% HDD

* Capacity enterprise: continue to lead in areal density and

capacity points

* 14ATB: qualified at virtually all hyperscale and OEM customers

drives in CY 2019

EXECUTING WELL TO COST AND EXPENSE REDUCTION PLANS

* On track to achieve projected non-GAAP operating expense reductions by September 2019 quarter and non-GAAP cost
reductions exiting the December 2019 quarter

* We see a normalizing flash supply and inventory environment
* We believe that the flash market has reached a cyclical trough

©2019 Western Digital Corparation orits affiliates. All rights reserved

On track to deliver 16TB and 18TB energy assisted recording

I RIR: BT W, Bloomberg, ST AIELAL AR F S

B 3: BRKEAFSHLSFEL (£75%)

Hard Drive, Flash Results and Outlook ($ millions)

HDD Revenue and Non-GAAP Gross Margin (%)

Flash Revenue and Non-GAAP Gross Margin (%)

$3,000
$2,500
$2,000
$1,500
$1,000

5500

Q4F18

QiF19 Q2F19 Q3F19 Q4F19

mmmm HDD Revenue s HDD Non-GAAP GM (%)

$3,000
52,500
$2,000
$1,500
$1,000

5500

Q4F18

Q1F19 Q2F19 Q3F19 Q4F19

B Flash Revenue — ssss==Flash Non-GAAP GM (%)

Q4F1%9
Results

Outlook

Total exabytes: +14% q/q

Average unit capacity: +14% g/q

Capacity enterprise exabyte shipments grew mid-
single digits y/y for 1H of CY 2019

Capacity enterprise market exabyte growth
expectations:

*  CY 2019: Meaningfully exceed 30% y/y growth

Q4F19
Results

Outlook

Bit shipments: -1% q/q
Average unit capacity:

Retail flash: +36% y/y
Non-retail client SSD: +78% y/y

Industry bit supply expectations:

CY 2019: y/y growth in low 20% range

For reconciliations of GAAP to Non-GAAF financial measures, see the Appendix

Western Digital.

©2019 Western Digital Corporation or its affiliates. All rights reserved

7/31/2019 4
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End Market Trends ($ millions)

Data Center Devices & Solutions

Client Devices

Client Solutions

Revenue

$3,000
$2,500

$2,000
$1,500
$1,000

% I I I I I

$500
Q4F18 QiF19 Q2F19 Q3F19 Q4F19

Revenue

$3,000

$2,500
$2,000
$1,500

$1,000
$500
Q4F18 QiF19 Q2F19 Q3F19 Q4F19

Revenue

$3,000

$2,500

$2,000

$1,500

$1,000
ST

S0

Q4F18 QiF19 Q2F19 Q3F19 Q4F19

Strong ramp of high capacity enterprise
drives such as 14TB

Expanding market presence with
air-based mid-range capacity
enterprise drives

Initial revenue ramp of internally
developed NVMe enterprise SSDs to
hyperscale and OEM customers

Western Digital.

.

Accelerating adoption of client SSDs for
desktops and notebooks

Significant traction for internally
developed client NVMe based platform

Decline in mohile embedded revenue

Continued impact from flash pricing

©2019 Western Digital Corporation or its affiliates. All rights reserved

* Maintained position as premium brand
* Growing presence in external SSDs
* Continued growth in average unit

capacities for flash

7/31/2019 5

I RIR: BIAEIEE W, Bloomberg, ST AIELAL AR F S

e 3%

b ER B R EIANE; F AT L F AL T HE G,

R, ZINE

11/13

TBF W RIER T R 3 E A



5 I RS 5

GF SECURITIES

JEAEF G T AT SRR A

HoSE FE L ARSI, I RFAGHFE LIRS, WIKFAGEMNEERME, 2012 SN KIEALEFR TS,
E2 T RS, AERFZFFHE, 2014 SFhNT KRS LR P S

£ oo KRS, LEXFHMETF L ERE T ML, 20154‘Hmz\riwb"\ﬁi%ﬁm¢»

& B WERISMIP, AERXFHEFFE, FEKF R 5 md, 2015 FImA ) RAEH KA F S,

£ F o FESHIE, 8 k#m%%%l%%% i+, 2016#i1u7\}"$;i£7}‘3'\2i%5ﬁ%‘#"»‘0

E2 Moo RSN, LBSGBRFNRE A IRFRF L. LR EFEHEEFRME, 2017 SN LAER LR T S,
I OB L ARME, WIRFMHARFEE IEFE, LEEBRFMAART S TEME, 2018 FhNT KRS LEAR T .
ROBLOW . BRABIEE, AR AFILFBRFRME, 2019 FANS KAEFK AT,

S K H AT 3% KR B

FEA: AR 12AA A, BENERILET KA 10%0A L,
B KRR I2AAN, EAARRT K6 E 318 EATF-10% ~ +10%.
£ AR 12AA A, PERNERILEE TR 10%0A L,

RIS 3 R A

FEA: BHARK12AAR, BRHERIET XA 15%0 L.

Wi MRk 12 AAN, BANEINET K 5%-15%.

BFA: AR 1L2ANAN, EHARST KA T8 EAT-5% ~ +5%.
i KRR 12AMAN, BRNEILIE T KA 5% L,

BR % &N
JT Tl El W] LT SORTS

Houk T RARLEH R TeERAEE AR TERE AR LATHAFRERLZ  SBEFATEET
265 KiEAKE 35 6001 5 AFALMAE #H2FTHREKEAI8E XHESFTHEHATN— 111 FhREFS 144
e 31 & 16 # 1401-1410 &

HRE A 510627 518026 100045 200120

B AR AR gfyf@gf.com.cn

HARIARE

AR T KAES SN PR 8) IR IEAAGIVE, T RAEFSRANA PR 8) BE R IEAHDA T GeAR A T KAER . AIRE 9 4IRIE TR B
. HRGHRE. FANEEER Y KIEATIZE RRIR 09 LA A0 £ AR AHG BRI TF N8 12 BHM T K.

I RARSMEANA Pl 3] B EE M ABL I GIEAR B e 50048, B PEIERARE, ARARETPE CRLGHRELRIN) 904,
JTRAES (B ) BRA RS AEFBER AT FIEARBEE I (4 TR R, B Aoy, AnARETTEAL
X 894K

AARAEF LA RAR P BRSPS ZA AT FIANZ EAn B BIE R T OGRS & T & 4 AR RA N 8 AR

RAIREE, ZIMMHE EFWIRIERTHIRTER
12/13



| Rits RS £ G

GF SECURITIES

TE£FY

T ARSI AT TR/ 8) B K IEAM T e 5 ARE P RAG NG FRREAE T L H5 X F, Bk, ERHE LH RS KAEFMA nd) A
RIRAA B T 48772 6972 F) 507 R T xf AIRAE 69 0 S 7 A vt FH TR L ASURAE AR A 9 A AT R R

AREFZLRAR . BREAAN (A THEAR BFRAR) 4TRGBS FAI XS] KIEAFRSATA S, A E R (1) ARE 2N
gk, FRALE M B AF R A T AR AR 4 B 69 K TARKAAE) ARG PTA MAIE, FFARES ZAEA0 28, (2) FRRAR 4930
DRI AL T E . WAL ZFER TR RRE PRSI0 FFRE A AR B IENIRE .
AT ANE ARSI RPN BARIBE AT AR . BP9 B ZMHREL47, L3aR 7 06 KRBk
NI BT ARSI AABAT R L S,

KIREALE Q) 2 ]~ BAEAIAAE T Y B P 5 AN L L, RIVANTF LA, RABRAST TR, B FHEAm S BRSNS, |
RAEFFH T B A KA 18T AR IR R B B ARARE ALy T KRR . AT R R RAR SR LA AR T At R S s g,
JTRAEFFERRIBARATATH AR T2 5 B R RO EAEERA 04 AIRE.

AREFTRBGEATRABAM AL LA RRLE A B E . FE2E, BEPEE, EAMAETIAKS), BFRIETEIRTIAHA AR, iE
F G RRIER A RIL, ARSI 2. UEREDFFRE AT A E P 69 BARIE K B A7, M E-RIUAERE R, TR A 45 2
B R THRARARA R T B3 . AR KR LB P RO TR P BOAAR G AR APAEAL TR R AT F AR F Ik 5 /R4
8 R R

AR T B A R IR BB G AL A FAEAINA T 5, L] ZAEATAT A TAEMEMBRAETIRIE, REA TS, RE T8
12 B BT AL E A RIT AT T 69 B SI0M. T ZAEA st BAR A AR 64 1 5 M0 5| B4R K ARSRAE AT 0 4E, IR AR SRR AR WA 4 AL
. BP AL AAIRAE BRI P BT RAARIBEAIREBCE AR, Woh FE, mAFHFLEIL.

JTEARST Zh Hw B AGRE PR AZ B R — B BA TR 40 04RE . AIRE R BT RA R A RRIILE . BB AT T i, FARET KAEA8Y
I8, TREIEFGHEAR . YR AIMEELATTRABER T XHBX, @ILEP XA E LS RAEES ARSI LAY T 378 3L
DRIE, JTEAES BB GINFTRIA 5 ARENET—E, LEMPE T RS, RETRIH T INAIEN R TAR T A H
AR B ey, TR ERARE BATEE. JAGESRILEAF LIRS LS 69K EF. HAIRA . 24T IF A 5 LT GNA AR PR
BAEAMIA G, EREAIREET, AR T AR R A EBE (BH ).

AHFGARE T 48 CLIE A/ RAGR I 25| RS LNAB F L h $45 8 (“1287). HIE T AT EAUERAELL R BN BT T iR I AT T 0936k B
RIBLESE, VA ZFFBRAVXTPTIRARRAT LA B) ROUL S 258, BETHAT, €0 (ARRET) 58ERAS 5 AT F) (Ghiptt
SHRBEEIL) A AIRIAMRIEF).

Yy
i
N
4%
Yy
i
=

I E

W) ZAEA (%) RARRIRAE T na) itk 12 A A WGHEA AT AT LS00 X &

REAR 7 B

B HAERFRBERIFT, AETHMRNATIFERTH KB, ZAl FIE. #8871 A, TN bt s —n R Re RAGEETIEd A
BER. B4 FIE. #8405 AHRE,

RAIREE, ZIMMHE EFWIRIERTHIRTER
13/13



