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HZE 17~18 43X 1A, F{ax) R R b TR 3%.
SHFF—ME (4Q FY'19), Ad TP 43-51 L E %, Kinb(s &
st 2 B T 78 19%, M TFIE 4%; Fiit Non-GAAP EPS % 0.65-075 £ P4
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BEEH BEXD KF PR
KEH  BREDH (A/F) 2019E 2020E 2019E 2020E 2019E  2020E 2019E 2020E

JLTRAHL 603160 CNY 156.91 2019/04/14 * )  132.90 3.69 4.27 42.52 36.75 44,94 40.63 29.0 25.1
k54# 603986 CNY 90.14 2019/05/14 %  107.10 1.53 2.02 58.92 44.62 52.71 39.05 17.4 187
2K 300782 CNY 230.5 2019/07/14 %\ 226.10 3.23 4.54 71.36 50.77 66.05 47.23 19.3 21.3
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(#4% & R 338 B M Earnings releasett#+, vA & Seeking Alphai2 49 Conference
Call Transcript 4 )
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/28] 3Q FY’19 (Ended 2019/6/30) & s %

AF FIVINIBIL AT (GAAP) , 4 F I 4145 5192~1021¢ % 4 X 1] 1B M 1,
Fl 3K 73%, BRI KO3%. b 45T A8 5 3E R R A 2% B Fofif AT
FINGATAC E LN, KEFZILGAAP EPS 1.7545T, AAERAIEF] XA
3.57~3.77TA LR B 24, REET RIEZA 6 & BHSIEATERE—RitIE
P AR LA 75 1248 .

1#NoN-GAAP O 2 % F, /A3 AREMANAMLE A, 12T 7181453 47~5512 4 7,
R T &, B TF#H13%, FRbFF. KRFEEPSH0.80ET, 15T arHi447l
0.7~0.8 £ LK 18] LF&, BREA£TFQCT L4 L) F 4R, A % A 691K, v
B F IR GG FEE

QCT (Qualcomm CDMA Technologies) 47 &, AZFIAIGILET
(Non-GAAP) , MSM ( Mobile Station Modem ) # 5t 1.564Z%, 4= -F A7 4145
F11.5~1. 712 R 18 P16 T, Bl TFiE22%, R EREFE, QCTLESAZTH
A AE R 14%, 12 F AT 804551 13~15% R 18] $ 48, 4] R R A B E 129K
T Ek.

QTL (Qualcomm Technology Licensing) k47 &, AZFMAL2.9CET
(Non-GAAP ), & F AT #145 51 12.3~13.31C £ /LR 18] A M3, ) )b T8 12%,
RIIE K 15%, Hd 04T 138K T F RIABENVA R 4 491 540 £ Al Bt
Atk QTLAL 4 AZEHLATA)18 HET70%, A2k #TH457]165~69% X ia] Lk, &k

B F I 5 R U D AR B TR,

NG 4o S EE T

F£2020_ L F 4 E X 9 5GHRAIAF) R 2 7T, 2 &) Fitsa b R IHE% 5] LF &
B R EFrh, 4 (1) YETHFAETHE; (2) RAETETHT &EHR
F; (3) &) ¥ BOEME P E5GHAT BRI F KA E A

/N3] 2R 3GIAGISG R KK 420195 5t 24948 7| T LMLk, A#£17~18
ACERIR 18], 4B L) b6 T 3%.

FF—MZE (4QFY19) , 23] it A43~511C (7T, R P L F] b
TiH19%, IR TFiH4%; TRitNon-GAAP EPS40.65~0.75£ 7T, AR M IR
TR 13%.

3t FQCTL 4%, » & Fit F—MEMSME £1.4~1.6108, F/axt R F T iF
35%, SR TFiE4%. HA M WL, @ d TETHE X, 28 Q4481LQ3 MSM
B R EEWRKPETLHOKT, fodh T Lk = 2R B FHAF B IR LG TR,
T8 £+ EOEMJ B ¥ &5 ALE F 694k ts, B b B W358 5% AR
353t 0nE) B R B BRI K., 8] TR T — M EQCT Ak 4-#L AT A)E £ 13~15%,
A5 AEHF.
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3t FQTLAL S, 28] TRt F—MFKRAL0~1210 £ 7T, FLATA)IE F62~66%, IR
WAEHA T, RELSQCTY #atr—a., &3t FT—MEQTLKASS] +
RF BAEAT R B 4 A 0N (AECHIALSICETATE) .

ERIE—ANFERALIQFY 20695, 238 Fiit FT—MEAT4LTRILGY 71 &%
W AF 4 2]20194F &, B T 1Q FY' 20490 AFoAlIEH L 54Q FY 19 £ 4.,

B A 5 FER AR KIZA T AAEPSTT k2R L3 &

45 2 T HIF I AT

AFEFETY, X&R @ REL K (Sellln) FlHTFiE5%, {2RE&H %
%4981 (Sell Through) FlHb FiB20%, KBk T ¥ % & £5GE] R AT ¥ 9
FERENTE, R RBET ZIFRSLE RN F 0. Bk, A8 A NE2]2019
LR E TGN BGOSR EAKE R RS, TF2019TF EE, G
18BN R AV T, T E W 5 69Sell inf=Sell Through3g ik 4% & #7i4
FK

JE o

AFE A EFBOM T, NS ULIRE| T I T F AR B KT Ry R &
Wh, BINLAERTEHETY, AREFRHFEETHYZAELE.

wTFERSGEEG A, £AEWREETFETY, WAKERT T HEHE
(AHE. 43415 ) ST Z i T R R mHrn, RALRELDE
AT G IR T,

EA LR EQ 0T, A8 £ BHYOEME F A = AGHT AR 3t/ 3] 7% B 694T
A § T SV A E A e P K P ) W

5G A X 5HT

AL TR 2AAGHI oL, B AT 43R0 B A 5GH) ZiX At o B & k. 23] it
BEERBAAZEL2ANA R, AR LT 2045 T H A BRRIT 20/ 0EM B4
A 5GAE % 4G IR G Fa 5 e, TAGRE) B4 H ALK AR5 B R A3 K OEM) .
EHE P 20Tk A TP EAESGH @ARMEA R, FEFHAMELFHAK
( dynamic spectrum sharing ) 4L45424&5G#93R& k2 A ik & ik A Z 7] 49 KR40
E:

ETETY, 6] MBUTOIMASCH WIREFT, & itESFk, TEHY
ZRUFETFHINERLLIONNEGHSE, IMYETFTEEA - RXEALKEEH
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EE£E T, 5GH4i@itSub-64E Kk EAELEANIRE. Verizonk =&
20204 H & Hr 6 F AU 444 3147 A 5Gh fe, AT&T 5 B E 4% £2020F + £ I 4
£ES5CHLE E.

P A ) 2% 5 G AE 20194 M K A5G T, FH B AAR AN A4 84
e, P EAA T RHF L2020 K AT, HFE5GF ) AKM AL TR E300£ T
Wit, B ZAIiTA0%EG BT, ToNE)H LR E| L OEME P IE £ Bt b
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> HEAHTEEA (AFEE. FE. BN, HE. AR BMNF) T EH56
FLFR, 28 AH R EAR T 9% AL EIE ., A8 TRt 220204 L ¥4, (A
& B A2 IKOEM/” F 46  3EALSGH AL, 5GIX& it 24 h IR B ey fest, 2
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SHEM A2 EHKE K

A L FHEXEENEFEM S5

FY18Q1 FY18Q2 FY18Q3 FY18Q4 FY19Q1 FY19Q2 FY19Q3 —&%¥#H

Ended 17/12/24 Ended 18/3/25 Ended 18/6/24 Ended 18/9/30 Ended 18/12/30 Ended 19/3/31 Ended 19/6/30

WA 6,068 5,261 5,599 5,803 4,842 4,982 9,635
YoY 1% 5% 4% 2% -20% 5% 72%
QoQ 3% -13% 6% 4% -17% 3% 93%

LA 3,405 3,022 3,108 2,953 2,654 2,803 7,521
YoY -4% 8% 8% -9% -22% 7% 142%
QoQ 5% -11% 3% -5% -10% 6% 168%
EFES 56% 57% 56% 51% 55% 56% 78%

EEH B 29 441 925 -654 710 940 5,317
YoY -96% -40% 20% -296% 2348% 113% 475%
QoQ -91% 1421% 110% -171% -209% 32% 466%
& A E 0% 8% 17% -11% 15% 19% 55%

V2B 4 A -5,983 330 1,202 -493 1,068 663 2,149 3,319
YoY -977% -56% 39% -392% -118% 101% 79%
QoQ -3640% -106% 264% -141% -317% -38% 224%
b ES -99% 6% 21% -8% 22% 13% 22%

V2 &4 A
(Non GAAP) 1,468 1,187 1,508 1,280 1,464 932 982 932
YoY -18% -40% 22% 7% 0% -21% -35%
QoQ 7% -19% 27% -15% 14% -36% 5%
ARG S AR 24% 23% 27% 22% 30% 19% 10%

= Ktk

b i 64,351 64,126 62,090 32,686 34,246 34,023 34,133
YoY 23% 14% -4% -50% -47% -47% -45%
QoQ 2% 0% -3% -47% 5% -1% 0%

Y S 23,924 23,819 23,068 928 3,617 3,866 5,463
YoY -23% -24% -26% -97% -85% -84% -76%
QoQ -22% 0% -3% -96% 290% 7% 41%
L e 63% 63% 63% 97% 89% 89% 84%

A% 1,872 1,797 1,785 1,693 1,698 1,725 1,774
YoY -2% -13% -11% -17% -9% -4% -1%
QoQ -8% -4% -1% -5% 0% 2% 3%

AeRER

ZEREALR 1,762 516 2,053 -436 356 794 4,909
YoY 28% -37% 2404% -118% -80% 54% 139%
QoQ 27% 71% 298% -121% -182% 123% 518%

FAF L 226 185 214 159 152 170 248 172
YoY 75% 52% 21% -39% -33% -8% 16%
QoQ -14% -18% 16% -26% -4% 12% 46%

¥AER R HEEM, Bloomberg, J”XIEAREAR TS
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7 B FY18Q1 FY18Q2 FY18Q3 FY18Q4 FY19Q1 FY19Q2 FY19Q3

25 BHEAL Ended 17/12/24 Ended 18/3/25 Ended 18/6/24 Ended 18/9/30 Ended 18/12/30 Ended 19/3/31 Ended 19/6/30

BN 5

53k %

QCT 4,651 3,897 4,087 4,647 3,739 3,722 3,567
YoY 13% 6% 1% 0% -20% -4% -13%
QoQ 0% -16% 5% 14% -20% 0% -4%

QTL 1,266 1,219 1,433 1,245 1,018 1,122 1,292
YoY -30% -46% 22% 3% -20% -8% -10%
QoQ 4% -4% 18% -13% -18% 10% 15%

Qsl 30 30 20 20 27 98 18
YoY 114% / -64% -53% -10% 227% -10%
QoQ -30% 0% -33% 0% 35% 263% -82%

R 88 74 27 -2 58 40 4,758

2 AR

Equipment and services 4,704 3,936 4,110 4,650 3,754 3,753 3,531
YoY 14% 7% 0% -1% -20% -5% -14%
QoQ 0% -16% 4% 13% -19% 0% -6%

Licensing 1,364 1,325 1,489 1,153 1,088 1,229 6,104
YoY -27% 0% 19% -4% -20% -7% 310%
QoQ 13% -3% 12% -23% -6% 13% 397%

KB FHEEFR, Bloomberg, )T KIEALEAMR

A 1. FRAFZLERREEERT] (—)

Quarterly results and guidance

As of July 31, 2019

GAAP Revenues
Non-GAAP(") Revenues

Non-GAAP() combined R&D and SG&A
expenses, sequential change

Non-GAAP(™ tax rate
Non-GAAP() EPS

Weighted average diluted share count

Q3 19 Guidance* Q3 ‘19 Results

$9.2B - $10.2B
$4.7B - $5.5B

Increase 6% - 8%
14% - 15%

$0.70 - $0.80
71.23B

$9.6B
$4.9B

Increase 1%
11%

$0.80
1.23B

Q4 ‘19 Guidance®

$4.3B - $5.1B

Decrease 1% - 3%

“13%
$0.65 - $0.75
~1.21B

* Prior guidance as of May 1. 2019. Our GAAP and Non-GAAP financial quidance for the third quarter of fiscal 2019 included estimated QTL revenues for royalties due from Apple and its contract manufacturers for sales made in the June 2019

quarter and also included $150 million of QTL revenues from Huawei.

* Qur financial guidance for the fourth quarter of fiscal 2019 excludes QTL revenues for royalties due on sales of products by Huawei.

(1) & (3) See Fooinotes page at the end of the presentation.

HIERR: FHiEERW, Bloombery, J” LIEFL AR F S

R, ZINE

8/12

BFWFRIERTR



;I kit PR

B 2. HEAFLERRAEERT] (=)

Additional results and guidance
As of July 31, 2019

MSM chip shipment 150M - 170M 156M 140M - 160M
QCT EBT margin % 13% - 15% 14% 13% - 15%
QTL revenues $1.225B - $1.325B $1.29B $1.0B - $1.2B
QTL EBT margin % 65% - 69% 70% 62% - 66%
Non-GAAP( tax rate 1% 2% ~0%
Weighted average diluted share count 1.46B ~1.2B ~1.22B
Year-end exiting share count ~1.16B
Sy s umont | o 10 Prio st |____GY 19 Cuni st |
3G/4G/5G global device shipments® ~1.8B 1.80B - 1.90B 1.70B - 1.80B

* Prior guidance as of May 1. 2019. Our GAAP and Non-GAAP financial quidance for the third quarter of fiscal 2019 included estimated QTL revenues for royalties due from Apple and its contract manufacturers for sales made in the June 2019
quarter and also included $150 million of QTL revenues from Huawei
* Our financial guidance for the fourth quarter of fiscal 2019 excludes QTL revenues for royalties due on sales of products by Huawei
0 Global 3G/4G/5G device shipments represent our estimate of COMA-based. OF DMA-based and CDMA/OFDMA multimode subscriber devices shipped globally. excluding TD-SCDMA devices that do not implement LTE. We continue to believe
that certain licensees. particularly in China. are not fully complying with their contractual obligations to report their sales of licensed products to us. and certain companies. including unlicensed companies, particularly in emerging regions. including
China, are delaying execution of new license agreements. As a result, we do not believe that all global 3G/4G/5G device shipments are currently being reported to us.
(1) (2) & (3) See Footnotes page at the end of the presentation.

5

I RIR: ZHEEW, Bloomberg, )7 ZIEAL AR F 8

B 3: SEHEMSMEE BREHAL

MSMT™ chip shipments

Calendar year, millions

903
818 823 804

Quarter

December
= September
" June

= March
e

2015 2016 2017 2018 2019

MSMs are products of Qualcomm Technologies, Inc. and/or its subsidiaries.
* Guidance as of July 31, 2019.

6
¥AER R HEEM, Bloomberg, J”XIEAREAR TS
RBIRNEE, ZIMNE BEWRIEAR T % R AR
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Global 3G/4G/5G device shipment” estimates
Calendar year, as of July 31, 2019

~1.80B

~1.70B - 1.80Be

Down 73% at
midpoint™

T

2017 2018 2019

* Global 3G/4G/5G device shipments represent our estimate of CDMA-based, OFDMA-based and CDMAJOFDMA multimode subscriber devices shipped globally. excluding TD-SCDMA devices that do not implement LTE. We
continue to believe that certain licensees. particularly in China. are not fully complying with their contractual obligations to report their sales of licensed products to us. and certain companies. including unlicensed companies.
particularly in emerging regions. including China. are delaying execution of new license agreements. As a result. we do not believe that all global 3G/4G/5G device shipments are cumently being reported to us.

** The midpoints of the estimated ranges are used for comparison purposes only and do not indicate a higher degree of confidence in the midpoints.

YRR FHEEW, Bloombery, J” KIEALREAR TS

e 3®

b ER G B R EIANE; FFARAT L F AL T HE G,

R, ZINE TBF W RIER T R 3 E A
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HoSE FE L ARSI, I RFAGHFE LIRS, WIKFAGEMNEERME, 2012 SN KIEALEFR TS,
E2 T RS, AERFZFFHE, 2014 SFhNT KRS LR P S

£ oo KRS, LEXFHMETF L ERE T ML, 20154‘Hmz\riwb"\ﬁi%ﬁm¢»

& B WERISMIP, AERXFHEFFE, FEKF R 5 md, 2015 FImA ) RAEH KA F S,

£ F o FESHIE, 8 k#m%%%l%%% i+, 2016#i1u7\}"$;i£7}‘3'\2i%5ﬁ%‘#"»‘0

E2 Moo RSN, LBSGBRFNRE A IRFRF L. LR EFEHEEFRME, 2017 SN LAER LR T S,
I OB L ARME, WIRFMHARFEE IEFE, LEEBRFMAART S TEME, 2018 FhNT KRS LEAR T .
ROBLOW . BRABIEE, AR AFILFBRFRME, 2019 FANS KAEFK AT,

S KA H AT 3% KRB

FEA: AR 12AA A, BENERILET KA 10%0A L,
B KRR I2AAN, EAARRT K6 E 318 EATF-10% ~ +10%.
£ AR 12AA A, PERNERILEE TR 10%0A L,

RIS E R BT

FEA: BHARK12AAR, BRHERIET XA 15%0 L.

Wi MRk 12 AAN, BANEINET K 5%-15%.

BFA: AR 1L2ANAN, EHARST KA T8 EAT-5% ~ +5%.
i KRR 12AMAN, BRNEILIE T KA 5% L,

BR % AN
JT Tl El W] LT SORTS

Houk T RARLEH R TeERAEE AR TERE AR LATHAFRERLZ  SBEFATEET
265 KiEAKE 35 6001 5 AFALMAE #H2FTHREKEAI8E XHESFTHEHATN— 111 FhREFS 144
e 31 & 16 # 1401-1410 &

HRE A 510627 518026 100045 200120

B AR AR gfyf@gf.com.cn

HARTARE

AR T KAES SN PR 8) IR IEAAGIVE, T RAEFSRANA PR 8) BE R IEAHDA T GeAR A T KAER . AIRE 9 4IRIE TR B
. HRGHRE. FANEEER Y KIEATIZE RRIR 09 LA A0 £ AR AHG BRI TF N8 12 BHM T K.

I RARSMEANA Pl 3] B EE M ABL I GIEAR B e 50048, B PEIERARE, ARARETPE CRLGHRELRIN) 904,
JTRAES (B ) BRA RS AEFBER AT FIEARBEE I (4 TR R, B Aoy, AnARETTEAL
X 894K

AARAEF LA RAR P BRSPS ZA AT FIANZ EAn B BIE R T OGRS & T & 4 AR RA N 8 AR
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11712



| Rits RS £ G

GF SECURITIES

TE£FY

T ARSI AT TR/ 8) B K IEAM T e 5 ARE P RAG NG FRREAE T L H5 X F, Bk, ERHE LH RS KAEFMA nd) A
RIRAA B T 48772 6972 F) 507 R T xf AIRAE 69 0 S 7 A vt FH TR L ASURAE AR A 9 A AT R R

AREFZLRAR . BREAAN (A THEAR BFRAR) 4TRGBS FAI XS] KIEAFRSATA S, A E R (1) ARE 2N
gk, FRALE M B AF R A T AR AR 4 B 69 K TARKAAE) ARG PTA MAIE, FFARES ZAEA0 28, (2) FRRAR 4930
DRI AL T E . WAL ZFER TR RRE PRSI0 FFRE A AR B IENIRE .
AT ANE ARSI RPN BARIBE AT AR . BP9 B ZMHREL47, L3aR 7 06 KRBk
NI BT ARSI ABAT R L S,

KIREALE Q) 2 ]~ BAEAIZAAE 0B 5 AN KL, RIVANTF LA, RABRAST TR, B FHEAmE BRSNS, |
RAEFFH T B A KA 18T AR IR R B B ARARE ALy T KRR . AT R R RAR SR LA AR T At R S s g,
JTRAEFFERRIBARATATH AR T2 5 B R RO EAEERA 04 AIRE.

AREFTRBGEATRABAM AL LA RRLE A B E . FE2E, BEPEE, EAMAETIAKS), BFRIETEIRTIAHA AR, iE
F G RRIER A RIL, ARG 2. WLEREDFRE AT AP 69 BARIE K B A7, M SR IUAERE R, TRARALA 245 2
B R THRAEARA R TR T, AR KR LB P SR T IR P WOAAA B8 AR AT TR AR S ATAEAL T A RO 5 R4
8 R R

AR T B A R IR BB G AL A FAEAINA T 5, L] ZAEATAT A TAEMEMBRAETIRIE, REA TS, RE T8
12 B BT AL E A RIT AT T 69 B SI0M. T ZAEA st BAR A AR 64 1 5 M0 5| B4R K ARSRAE AT 0 4E, IR AR SRR AR WA 4 AL
o BP AL AARIRAE BRI P 7 RAARIBEAREBCE R R, o FE, mAFHFLEIL.
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