17
i

[ bR SIS

iS4 TITl
AR TSR, IORREmRF P
27t 0 FISIESS

ORIENT SECURITIES
— sk EIE e AR (2019/08/11)

. FlER B o = ()
1715 Em
RIS PE
o FRARTHETIEHTE 4.06%, BWEAHE 1.02pct; BHEFHRRTE 1y T
4.08%, FAHIKER 1.04pcto AREPIR 300 I6¥ X 3.04%, BIFNE(EBR) RELHOM 2019408 8 11 8

FEBUT R 4.06%, 2A%IPIR 300 #5451 1.02pct, £ 28 B H—HiT P {IF
1211, HREP; ZHRITID, BRI (BRI TEL4.08%, WHWIPR  Fuxm
300 f5#4 1.04pct, ANER T MUK FIREGERIBE/NZE KHEB IR R

5. B4t FKE. BEER, HBITEK 0.57%. 1.04%. 1.85%. 3.08%., 30% -
20% -

AR o W
-10% -
o EMHETIE, HOERMKSERE; BENSTER, MHR. FFHIRIMEIRMNE -20% -

. (1)2010 R OBHRTOTO A, 777 KW, wows o
MBS 993 b, 5 2018 FIBLL TS 45%; 2010 & 16 BEMAHOE @ S S 222222222
542 FlE, 52018 FREIEAIBLLIE/D 24%, HOBMEISFESRS; (2) RNEE
FEREN ERK 10 5008, WE. BEIIFENSRI TS 6 E0/0E, 10 Ex/ BRI WIND. A0TIESHITRAM
Ib; AEEER N (RS TR 30-50 7o/0E; (3) AUFERE.

DHAGRIMER NSRS IR FHIHERMENMIE DRI TR 66 FT/IE. 40 JT/0T;

(4) 2019 £ 7 BFADPESH. BH. RESABOMREFSITY 214 EHATE - 258

— AT 1300

F0E, PRECHEND 20.1%; (5) AEFNIIENIE/IE TR 5 T/ 021-6332588876069
s O A NN _ i . N lixuejun@orientsec.com.cn
® mm}ﬁﬂﬂﬁ{“*&ﬁ*ﬁn )ﬁ%ﬁ1}|*§é&%o ZIXHYYHX@EE\ flE.IHJiéEE\ El |\§EETJI$§23 }}‘Lﬂﬂﬁfzﬁiﬁ% S0860517020001
2, BIREUBENISHERR,; BRIRNIBHR, RGBT NIBYR, BIENisis
BT 475 FT/i, BZEA 2
o RFAGENBIGIR, BERRREER/IBEI. LA S RN 021-63325888-6088
ZIBREIRANT, RNEUURE. R, B-~EE2MNS EEBLEARIIBN0 wujin@orientsec.com.cn

£ 114-232 FT/0f. 89-177 FT/lf. 21-124 T/1E; FENEUBRERFIITES FE
MBELIBN0L] 49-53 FT/lE,

o HFIEKRLKN 6 BEA-ERLIEIEK, 6 Br-fiREFWL/MEEEK, (1)
NLHI 4R A2 454 2019 £ 6 S B8 1042 AlE, FELHIBK 2.8%; 1-6 B Rit
FF2 5902 AL, ELLTB 1.4%. (2) ZFBRNMIBERZEFIG, 2019 &6 B
MUHI R AR HIE L =AY 6o T (B E ) BILEIBE 24.7%, FRLEIBEK 4.3%,

(3) KReBEHHOSTIE, 2019 F 6 BHSARLLED 17.2%; BOS7MHE,
6 B3 ABILLIEA0 17.0%; 1-6 BHHIRRERRITH. BO=ES5~208ItLE
AR 4.7%. 5.4%, TIERNMIHFIZIIENER.

MBS BRI
o LMEFIERMENIN

o BN BT IATRHAI M L

BXRS

BT RIMEIRN TIE, MRENETR: 2019-08-04
FITRIMIRN/INB LK, STVEMISEEHE  2019-07-28
B35

TNEMRRNEEBA L, TRFRpEF  2019-07-21

BHFRIR: ABEEE, FTILSHAMN, SRIGEEMARMRAEEHETE, (ERPHRNSICHRE RN L
K EAASHRIRG, JREERMZEMATHRRSEMH ZERENRNENERR, J5EE, 0EF
BO SN EHASAFRIRS)

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
FAERMEIRIEIPSE, FRARESRFTIRS AP RBERARIME—E R,

BXRANTIMHIPE, MNRSREEHS. HESERRELAMTRRHZE5ES, NESERNREARKR. FERENIFHARSRE—RKREPH.



0 u -
0% TS
@7 orientsecuRmES BERETFTURER — NERRENETRE, TRREDRRIT

H =&

1. 1TIEDEER (2019/08/05-2019/08/09 ) ..eoeeiieeiieeeeceee et 4
2. FUMSESIRIRER : NERGRERMIBER, INRERBRAEH ... 5
2.1 BEME: REFOFOFENSGS, BREMIBTER. IRRIMEMIBHRE ... 6
2.2 RifedK. BRER: MEANGE. BRRMIBIRIEITERR 8
2.3 BIIKE: KENRFRBBAIZFA . BRERRBRRA/IMEB ..., 10

2.4 NHIRERRTE. EFEfF. HB0: NHEGFKRKIRSE 6 ASAKESIEBK. ...

JIUBEBERIIR ¢t 12

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
2



o

RIJUESS

ORIENT SECURITIES

BRETTWTWRER — NEMENETR, TERARBEN IR

BXRBxR

1: AR THNIEITIIEE T 4.06%, IS TR TEE 4.08%......cvieviciieieeiecece, 4
2: IRER TSR RIS AT IHEZ B oo 4
3: KRER TR FARIUGEIBEH/NZRHS RN : XIEMAR. B4t FRE. BFE0F.....4
g 4: 2019 FES (HI 10 #it) HOELRITHE 993 HIE, K 2018 FIFo]ERIE T8 45%..7
g 5. 2019 F 1-6 BERBITHOBEILLRD 24% . covovceeeeeeeeeeeeeeeeeeeeeeeeee e 7
6: AEZEEEIFEN LK 10 E50/0E, RE. BERIFN S8 T 6 /0B, 10 E5/0E (B
FTEED 2019/08/09 ) ..ottt 7
7. INEBE N (RS ) T 30-50 5T/08 ( BHTBER 2019/08/07 ) wvcvvcvvce, 7
8: ARELAETIHNBIEMIGER HITARIMENHRR (EFTBHEA 2019/08/09) ... 8
9: KELAARBINENEAIR. FHIHAESRIMEN B ik 55 Jo/lE. 65 Jo/1% ( B E
2019/08/09 ) ...oovoeeeeet ettt ettt ettt ettt n st n et 8
10: REBEAIFIERMENIS T 66 7o/0P, FTIPERIMEMIS T 40 so/iv ( BHFTEEA
2019/08/09 ) ..ooveeeeeee ettt ettt n e en s 8
11: 2019 7 B TFEDPE=XBOMNKREFSIT 214 KB, WEEIBA0 20.1% ( BHBHA
2019/08/02 ) ..ottt ettt ettt ettt n et st 8
12 REBREMNIEARD ( BHTEHD 2019/08/07 ) coovveveeeeeeceeeeeeeeeeee e 9
13 IEFAARIEMNISLERD ( FETEHA 2019/08/07 ) covvveeeeeeeeeeeeeeeee e 9
14 KEBEHENBHTR (FHBHD 2019/08/07 ) coovivveeeeeeeceeeeeeeeeee e 9
15: IREFEIRENISERYER, S0 T 50 Jo/ik ( EHTEHR 2019/08/07 ) ....coceveveee. 9
16: IEEUBMEMNMIEAERS (FHTEHD 2019/08/07 ) ovoveveeeeeeeeeeeeeeeeeee e 10
17 RESBIRNISHERR, MEIGAMISHTR, BRMISISE T 475 7o/1¥ ( BB H
2019/08/09 ) ...covoveeeeeeeee ettt ettt n ettt en s 10
18: IREVURMRFIITFIBN0L] 114-232 T/IE ( BHTEHHI 2019/08/09 ) ..vovvceecciccene 10
19: ZREHIRERFIICTIBAL] 89-177 FT/lE ( EHTBEH 2019/08/09 ) ..o, 10
20: NEBDRERRKEBNL] 21-124 JT/0E ( EFTBEI 2019/08/09 ) ..o, 11
21 BB FIFIBA0L) 49-53 FT/lE ( EHRHTBHA 2019/08/09 ) ..o 1
22: 2019 F 1-6 ANMBIERERENRTERITBIELTIE 1.4% oo, 12
23: FUBRNIER RN, 2019 F 6 ANFIKRERHTIS W =NBET (NEE) BHigE
28.7% , TREEEBAS 4.3% oo 12
24: 2019 F 6 BARAIRS AHDOERILLF 17.2% oo 12
25: 2019 F 6 AR S B EOBRIEEIBAT 17.0% .coereeieeciereeeeceee e, 12
& BRI ERREEE (BHBEI 2019/08/11 ) oo 5
x 2 EEFHER EIREEIE (EHTBED 2019/08/11 ) oo 5

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,

3



. u -
‘ ’ RIUESS
@7 orientsecuRmES BERETFTURER — NERRENETRE, TRREDRRIT

1. fTiBEM ( 2019/08/05-2019/08/09 )

IRER T HIS TSR 4.06%, BIIAR 1.02pct; iS4 FHRE Tk 4.08%, M6 K& 1.04pct,
RENPIR 300 158U T 3.04%, BITHIE(PRH)IEEITEX 4.06%, #3450PIR 300 547 1.02pct, T
28 TERA—RATWHNZIE 12 1, HEFEED; ZRITUD, SR || (BFH)IEEHTIX 4.08%, i
I 300 158 1.04pcto ANEER T VUK FARBRIGERIB B/ 2 XHES RN : SIRFIS. 154 A
BRI, 95T 0.57%. 1.04%. 1.85%. 3.08%,

B 1: KAEBEIHSTIWIEETE 4.06%, SEHRFIRRTEE B 2: AABRIHSHERERESTIDHEED
4.08%
1% i
PHRI00 = iR T () AR (6 77) o i
0 T T T | B T T T T T T i T T T T T T T T T T T T T T
10% EKLZE %‘K%‘%H‘FQWA FLREUEREE SR HEZL
Ly [CHEEEREEEPETHEN2EERRPRRERELIEE
g EFXEE EE= RE FEIrEsg i &=
0% ) cH! &FRE]| ERE S KEPHEKE ®
MM OO M= © © FH =W — M AeM© LD O O L0 —4ahn g1
TSIy T e YT TMITLATY il
1ok : SE222SCCND s N3RS S o :
% % B B oD DD DDD D> P g AN, & & !
-20% SSS T RASSSSISIEPN TIPS SIS —4% i
1
-5% - i
-30% H
11
-6% - N
~40% L
oy
-50%
BRSRE: Wind, RFEETA BRSRER: Wind, RAUESTAT

3: FEARTIUXFRIRERIESR/NEXHSKIXON: MRAR. 5. KA. BENE

A ik L NERNTR
0% T T T T T
At T X 1 3
-1% -
—-29% -
-39% -
—49% -
5% -
6% -
7% -

BABRIR: Wind, RITIESHFTAR

BXAFHRBE, RARSREHS . HhESERHRERSTTBIEZEES, HESENREAREKR. FERENESRRBRSRE—RNEZEIRBH,
4



QQ?E&*

ORIENT SECURITIES

BHEETTWTWER — AEMRRNETR, TRR

RKooBAHTT

2, FUPEESUEIRIR: B GENMSER, MNIRRK

so R FIRH

&

1: S EEREEIREREUE (B HTBEA 2019/08/11)

RYES FNES

Tl

FNESKESF

2019 FESPOERIFOIE

b1y

BRI ELE*

P 993 - s s ~453%
B0 2019 £ 1-6 At DB S L 542 - - - —236%
PEOBREEN : B 14 E5T/08 123 9% 9%| —380%) -320%
SNE  |mOmmEiEn: UKOCC Et/0E 126 ~4.7% -47%| -413% -304%
W OEEDEN: BE 11# ESviiny 135 -6.9% —69%| —-460% -269%
BE BB MRS SR RA & TT/% 1980 -25% —25%| -34% -22.3%
ESHL 500 BT B -231% ~195%

RV I+3R9ME:E bR BB R
R IR B R SR S e 35020 16% 6% -214% 154%
/g 590 5 B 132% —24.4%

FHTRIMEEPRN P EE B R SF
g [TMRERREERREER 52/ M32) 16%| 6% —114% ~205%
RIS IR TR IR (&%) TT/% 3925 “17% “17%|  —249%) -14.0%
RIS R I R TCRARE (8% Tt/ 4475 -09% -09%| —17.4% -229%
2019 ££ 7 B FEDE=XBOREER Fal 214 - 201% 46.6% 100.6%
BER  |[R=2 ST oM IEQ5500K) Tt/ 575  -09% B 09% 12%
W4 1835 35(70g-1009) T/ 6400 5 5 85% “179%
IR e E8(1289/1579) oo/ 5850 ERE ERE 45% —200%
— ﬁ’gf R4 BT SIC(2500) T/ sos0| W BT 20% 185%

=1
VSRR FBIRLES A (130g/1409) 5T/ 3680  —13% BE -162% -165%
FUBBAE b £ (1209) Tt/ 3450 B B 124% =171%
BIEIR |CCFE MtgHs s amarm e Tt/ 6150 EEas FE 180% —7.8%
E: BENES R BREEFRRITEL HENESEN SEERBEN LS

BEBRIR: IMRED, 18XRE, BR&IHS, Wind,

BOIRIN, RIS

x 2: BER-UEAEREEYE (EFBER 2019/08/11)
wy DOOFER  MARK 2010F16  RitmEi
YEE (itEE) BRitE | (itEE)
=B WL SRR = 2 R 1042 2.8% 5902 -1.4%
SRR AR PR SRR 12t 572 4.0% - -
el
SRR AR FERRES (NEE ) Tl 846 24.7% - -
\ 1 V85 8 400 SERGR DAL 60) Vhk: 53 -17.2% 280 -4.8%
HED th DV BB 4K R TR GRADAIY ) ks 55 17.0% 317 8.9%
BXAWITHIBE, RIRSRGEES . HtESZEREENSABAZEES, HiF5RNRERARKR. HEFRIENISHRIESRE —RNERBH,

5




0 . ——a
V) RIJUESS

ORIENT SECURITIES

BRETTWTWRER — NEMENETR, TERARBEN IR

BESRR: EERFIHE, BXEE, 208, RAUESHRM

2.1 [RME: REHDFOIIFERYs, BEIEIS Tk, AGRIE
BiINB4ER

(1) BEHEHO: 2019 EESHOEMRKIFOIEE 2018 E£RILL g 45%; 2019 £ 1-6 BERKHD
8542 A, 52018 £ FEABLLRL 24%. B4 DO FIE, 2019 Fait+Hitdt DERLFDIS
N, 77 R, #OFOTEESIT 993 AT, 5 2018 FBEL T8 45%; FEAESChR O
FIE, 2019 £ 1-6 BB OIS 542 HIE, 52018 FEIHEIBLLRD 24%,

(2) REMIE: RAEEDFEN LK 10 v/, WE. BEIENIPI TR 6 Ex/b. 10 E
Fo/0E; EAREE BEMN (A& ) T 30-50 Jo/lE. REZERE 114ZFN A 123 ZH5T/E, B L
J& bk 10 E5T/ik, FKiBJD 8.9%; UKOCC =t 126 E7u/1%, B ERETEX 6 ZE5u/ie, BXiEH
4.7%; BIE 11#5)5F11 135 =5o/%, B _EETEL 10 =50/, BKigH 6.9%; EER BN (A8
YTk 30-50 JT/0¥, | ZRIE K EAR AR BN E S 1 1980 Ju/i, B B T~k 50 JT/IE , BXIE ) 2.5%.

(3) MRHMS: ANFFEHIIR, SHHARINENERR; FEHR. SHHRMWENESHFITEX 66 7T/
BB, 40 JT/iE, SMETIE, LASH] “HE” MMk, “RE” MEtMAERMNE, iRk
MR 500 ZETT/E, B EEFEFT, FHIAGRIMEIRM 590 E0/0E, K EERFE; KEUARD
N EIEHIIRIMEN (RS ) 3502 Jo/iE, B EE_ERK 55 7o/iE, B8 1.6%, TR
MR (RER) 7 4132 %, K _EF) LK 65 T8, BKIgA 1.6%. MA@, KEWUR
X “BAE” BHIRIMENE (SN ) 3925 T/f, & EE TR 66 7T/iT, BIEN 1.7%;
REIWRIEX “RE” FITERMEIRN (SN ) 7 4475 o/0E, B EETEE 40 o/0E, XIS
0.9%.

(4) 7IREETR: 2019 5F 7 HPE=XEBOMNRRKREFSIT 214 AIE, KELEAD 20.1%, 2019 £ 7

ATOTE=XBOMRREFSIT 214 HE, RLEIBA0 20.1%, Hb: SHBIRREFL 130 H
0%, PREEIBAD 20 508, PRLEIBK 18.2%; BIB/IREFL) 79 HIE, RLLIBAD 14 FIE, IREELE
£ 21.1%; REBRRERFL S A0E, FEEBD2 FIE, FREEIBE 66.7%.

(5) EIIEMNE: INEMNNIRNME TER 5 7T/Me NEFRE BB/ (Q5500K) B 575 7T
e, B EBTRERS JT/lib.

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
6



QQ?E&*

ORIENT SECURITIES

ERETT

TWER — TEMGRNETR, TRFRBEFNETT

B 4: 2019 &FEZES (@i 10 i) HOBERRITHHEE 993 K
I, & 2018 FiFoJ2REILE T8 45%

Hifth, 203,
20% R, 315,

32%

Bea% (Jei@) , 25, 3%
FRIT 38, 4%

TINIEHR, 73, 7%

35,68, 7% 123, 139, LLIfE, 131,

14% 13%

BEBRIR: MRER, RITUEHNFRAT

5: 2019 £fF 1-6 AEREKRIHOEZER LR 24%

yali 20178
350 1

300 A
250 A
200 A
150 4

95

112
0 - T T T

1B 2B 38 4B 58 6B 7B 8B 98 108 11B 128

2018F m2019&

BEBRIR: 8XRE, RAUESFHRR

6: ANEEEFFHT_LEK 10 E5T/1E, BRE.
735 Tk 6 5T/, 10 /08 (EFBEI 2019/08/09 )

— EE-ERR-hEEE-11# (7008

=T/ BREE-EPRIT - FEFEE-UKOCC. A5(955) ( S=50/iE )

o —— BB 11# ()

300 A

250 A

200 4

150 - 135

100 123
= BB, ISES S ==
et v v e et e e e e bl
(OO OO OO P 000! 000!
e = === 00%00000030000000900000ON IR
OOOCOOOOOOOOOOCCOOCOOOOCOOOCOOCOCOOOODOO00
O\ [alaVaV oV aNal gl oV oV aX(aV eVl ol eV eV VeV aVaN N el aN o)

BRBRIR: 2RI, RIS

BIERIFEM

7: IREEEE N (RAE88) Tk 30-50 jT/iE ( BT
BHA 2019/08/07 )

—I)E I (R ER) B REAR

FEEI M (R ER) ERE AR

TT/0E —IJE IR (R ER) B T AR
EREFI N (T E5) BmiRE LIRAR

3,500

3,000 \,
2,500 A
N

2,000
» M /l\
1500 , ol V7
oo BEET
1000 T
R B S S R TN S GRS RO T OSSR

PO bl T b P T e T e b b L b E LI
OO OO OO M= N~ 000000 00000000000 OO XM 0T

COCOOO0O0OCOOCOOCOOOO0O0OOCOOCOOOCOOOOOOCOOCOOOCO
AR RSN ARSI R ERRRNRNN

BHISKIR . Choice, ZRITIFAFET

BXAIMHIEB, WK

SREEI5 . HitESERIKRERSTITPHELZIEES, HiFSEMNRERARKR. FFRIRNESHR

7

SRE—RHRIBH,



QQ?E&*

ORIENT SECURITIES

BEBETTWTWER — RERRRNE TR,

NERFER oA T+

8: ABFLAEFIHABIRAMIGR. $IHARIMENER (B
FTBH 2019/08/09)

ST SRS E (E7U0) (5)

FESE-ERRA -~ R E B -BE R -5F ()
1000 ¢ =——tE-ERR - PEEB-RE-F (X7TM)
- 280
900 L 230
F 180

- 130

800
700

600 + 80
oy I ‘Illr ti

500 {[TNetLLLA 4 30

400 tmrrrrrrrrrrrrrrrr e+ (20)

BESRIR: 2 0I&IH, RAUESHFAT

9: FREUARDHNBIENACR, $HHIESRIMERN SR
33k 55 yT/iE. 65 JT/iE (EFHTBEA 2019/08/09 )

s G STAMAKERSRMN Z (7T/18) (7))
Et-EiR P EEE-EE-8F ()

7000 ——HUHE-ER--FEEE-RE-8F (T) 3000
L 2,500
6,000 - L 2,000
L 1,500
5,000 -
L 1,000
+ 500
4,000
“ “' Il . | || ‘” H HH”HH h | ‘l\ L ||‘. Lo
3,000

— (500)

BRSRIR: 28

ISR, Wind, ZRFTIESS ISR

B 10: REBEAEM RN EMNISTE 66 sT/I, FHIHRME
M Tk 40 5T/IE ( BFTBEE] 2019/08/09 )

e SR SREMRIENE (7T/E) (A7)
R -Hm - 4R L R-BE -8R (FT/)

8,000 - — R TR - R - IR RE-EF) (FT/iE) 3,000
7000 | 2,500
2,000
6,000 - 1,500
5,000 - 1,000
500
4,000 - 0
3,000 ‘ (500}

BEBRIR: 2 0&H, RITUESHFTAT

11: 2019 £ 7 B TFaDPE=XEBONRRKREFS
0E, PREEIEAD 20.1% ( EFTBEEI 2019/08/02 )

it214 8

BtE (705) nEH B PRiE
250

200
150 4

100 4

il | | II‘ H m”
B e
Wﬁﬂ\dﬂm‘y‘é

S
e ee]

2015/0

BRBRIR: 28I, RITIESMFAR

2.2 RiGodE. iBRRR:

B GdE. BREIRIMSEIRTTER

IREDURAR. TREE. BRENBHER, BREBEENBERER. (1) WRENMBHER, Ui
55(70g-1000)BURLE NI, 7NE _EIGHREIIMN 6400 Jo/iE, B EEIFT; (2) fWRENSHR,

LA #S(1289/1579) RIMRLE 51,
2, LWZREIC(2509)8-=480011,

TR LS X 5850 JT/it, K EEFFT; (3) BR4UNB4H

INE LBt X 5250 FT/lE, B ERFFT; (4) fBiR4ttd

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,



QQ?E&*

ORIENT SECURITIES BEZTHUTWER — TNARSENETR, TSRRARRRIEF

régERa, LA (1309/140g)FE 4L A5, B RIBE BN 3680 JT/IE, K _EBTEL 50 JjT/iE;
(5) MIBEIAM4ERR, LARIE(1200) EUBE NG, AE Rt XM 3450 jo/iE, B EBFF,

REBBRNIBER  MEIETNISHR IR TENMISIEE T EX 475 JT/ME REBRIRA BN 6150
T/, B EEEE; RERGKRIZE 1.5D 11& 11500 Jo/iE, B EFEFETE; ANEpERE 328 /itg
fE800 13591 Jo/if, K _EFE Tk 475 JT/ik,

B 12: HREVERNISHETR (EHBE 2019/08/07 ) 13: RERREMNISHETRR (BB 2019/08/07 )
EIPS FASHI-TUSAR: L8522 A E(70g-1000) BT SRR - 4B AR (1280/1570)
e —— B Pt XUREE: B (709-1000) _ —— ERT AR - 5:1<88(1280/1570)
—— BRI L5 B APH(709-100g) M — EW TR 5 T (1280/157)
8,500 A 8,000 -
8,000 A 7,500 A
7,500 4 7,000 A
7,000 A 6,500 - 5900
6,500 A 6,000 -
6,000 A 5,500 A
5,500 - 6450 5,000
5000 +—r— 4500 +——F—F—"———TT—7T—T—T—TT T T—TT T
N8B0y LBONYILIONYIY NZ8B2NNILB2VNTLB2NYEY
bbbttt donadRddd COOLOOOEEE L Lt DD DRDD DS
RERERGNRNRRERRRERARER RRRRRRIIAGINRRAARARAR
BHISKIE . Choice, ZRFTIFHHFAT BEHISRIR: Choice, ZRFTUFAIAFTAT
B 14: REBREMIBHLR (EHBEI 2019/08/07 ) B 15: REFBIRENSERHER, 9B T 50 7T/iE
(EFTBEEA 2019/08/07 )
BRI -4 53R 5 EAR(2500) BP9 P FRAR T AIAME(1600/1750)
— T PO AT K —Iﬂ:‘zﬁ]{u*E*EZEEF"?EEYEUE)OQ/W{SQ)
- ER T B4 T ALIREC(250q) = D T L 1500175
7 —— ERTHE R RS ERRIS(2500) 7T —E i AERAE T 51721309/ 1400)
7,500 8,000
7,000 4 7,000 -
6,500 1 6,000 -
6,000 A 5250
5,000 A
5,500 A4
5,000 4,000 A
o o J e — 3,000 . . — 3680
HE38Z2NYILI2TYILI2ENITE I ECEIYYILEYEdITL8R2MYYT S
éé‘bééééié*éié&wﬂb;;édv& COLOLOERLAL DD DLDDDD
SRRRRSS28R8S2288888=288 SSR2S228828888888288¢:%
BHISRIE: Choice, ZRFTIEHIFTAN BHISRIR: Choice, ZRFTUEAMIFPT

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
9



QQ?E&*

DEIENTSECORTIES EEETFUTUER — TERRENMSTR, TRRRRBRIEH

16: FREIRBEMIBLHR (EFHFBHEA 2019/08/07 ) 17: REIBRBRMBHER, MEIEFNBHR, RENS
FE¥UT X 475 JT/ik (EBFHTBHA 2019/08/09 )

—— CCFEMfRIEM AR AR

EARESN LR RIAIE(120g) T —— CCFEUNBIE# b ET1.5D (H)

_ — EAFESH BB RIE1E(1200) 9,000 —— hERTEMIEIEE328 (H) 18.000
7o/ —— AR EARE T R (1200) » .
:!ggg 1 8,500 17,000
5,500 1 8,000 16,000

] 15,000
5,000 7,500
4,500 - 14,000
4,000 7,000 13,000
3500 - 500 50
3,000 3450 : 2,000
2500 A————————————————————— 6,000 %L 11,000
§3gsesy $ TEB2NZTITLINEITE 58858r-58853-58858-5888
bodbdbbitlittloddadnddd COCOOOEEEEEERRDIDRTSTS
RRRRRRRRARRRRARARRRRRRRR RRRRRRRRRSSRIRIRARRAIRR
BEHIRIR: Choice, RITUEHIAFPN BREBRIR: Wind, RITUEHFT

2.3 BADKE: KREMGRARBBNREA. ERAERKRBR/N
]
ZIXJ%M?&%Z\\ B RERRAISERIRF o LA RS FIMEHN £ ISR EAERRICT, AENE

< HRAE. BERRANS EEREEE S BIEN0L) 114-232 FT/E. 89-177 FT/lB. 21-124 FT/i; &
ZEE%Z SREAIENL]) 49-53 TT/lE,

18: INFURBEFIICEIBNL 114-232 7o/ (EFBH 19: REMRREZRKTFIBNL] 89-177 F/IE ( BFFBEA
2019/08/09) 2019/08/09)

-2 (Fume) ()
BURE: ERREESARMENE (50%INEK+50%E4EE) (FT/iE)

T-@: (7ThE) (&)
AR TR SARMENE (50%INIR+50%E#EE ) (5T/1%)

4000 — 2NBUR T SR SARMENS (100%AINER ) (TT/E) 2000 — @uNBULE: SRR S ARMNENE (100%HyNER ) (5T/iE)
3500 1 4500 1000
3000 ) f 1500 4000

2500 -
2000 1
1500
1000
500 -

BESRIE: 20K, Wind, RFIIESHFRAT BHEBRIR: S8IEM, Wind, FRITIESHFAT

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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BRBRITWTWEAR — NINRANEIR, ITCRRRpBART

20: KEBEHEBRFIKFIBNL 21-124 T/E ( BFFBHA
2019/08/09 )

@-@: (o) (HH)

21: INEFEIRERFIKFIBL] 49-53 Fo/IE ( EFTEHE]
2019/08/09 )

v — R SRR ENE (100%EE ) (7TE)
ARBURE . BEESARENENE (50%INEBE+50%E 487 ) (FThl) FERESEREMENE (T0%EE ) (FTmE)
——QUNEMER: BRESARMENE (10090 AN ) () 3,000 1 RSN ENE (50%EE ) (o)
1200
2,500 A
1000
2,000 A
800
1,500 ‘f 1
600
1,000 A
400
200 500 1
D O M~ w0 w w :JJ . w wa o C")ILO‘
SSoTE33-833-833 BB =SB
ANANANNNDOOOET T FTOOWOWNOOOONNNNDODDDDD
R R e PR R e P e DR R R e o R PP P PP
ANANANANANANAANANANANANANANAANANANANANANANANNANANANANNN
|5 . g0 &EiT, Wind, ZRPIESTTAR BRSRIER: 2o, Wind, RITIUES TR

2.4 MHRZERTE. FEF. #HBO: VHRRZER™Z 6
A3 HESIEIBK

(1) FE: 6 BFIERERS Br-sR /BB, VIHI4K R 4R 2019 £ 6 HEH2 1042
Fib, BB 2.8%; 1-6 Rt 8 5902 HE, B T8 1.4%,

(2) Ef7: 6 ANBIRENR R EFAUEK 4.3%, ZFIBRNISEZRZN, 2019 F 6 Bl
AR AR IS W Pt 52 FE T (R E) BLEIB < 24.7%, IRLEIBK 4.3%.

(3) #HEDO: 6 ANHERERSBHOERLAHD 17.2%, S5 EOEREELIBAD 17.0%, KK
MR OSBTE, 2019 F 6 BSBRELLTB 17.2%, 1-6 BRiITELL T 4.8%; HOSBHHE, 6
BYBREEN 17.0%, 1-6 B RiTFEIEELEEN0 8.9%, 2019 £F 1-6 BHLHIA R AR R T, BOS
SELLENSIN 4.7%. 5.4%, TERMHIHRINENER.

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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"'1' RIOUESS
@7 orientsecuRmES EEETFUTUER — TERRENMSTR, TRRRRBRIEH

B 22: 2019 £F 1-6 ANBIFKRERTERITFELLTIR 1.4% B 23: SIRBRERM, 2019 &F 6 BN HIZR KGR HIS
Wi ERF (WEE) BEEBK 24.7%, WEEIBK 4.3%

e FER AN R AR RITELE (RITBARRITEEOR)

— AR AR RiTEL (REBEIETESE) — '%iEERéEE%U:‘ﬁ‘:ﬂ:F@EJ?ﬁ (1zZ)
X — R RS PR LR (D) (F5%H)
50% 650 - - 1000
600 - L 900
550 L a0
500
L 700
450 -
400 - r 600
350 500
300+ 400
§8e85c3383¢8888285=338%8
NI NIANTITDBOCOEEREDDBS
R R
NN NN NN NN ANANNNANNANNNNN NN
BESRIR: ERGITE, RIS BESRIR: BFR%GITE, SR, RIS
B 24: 2019 ff 6 BARREIRS A DOERELFED 17.2% B 25: 2019 ff 6 AR REIRS B HEOERLEIBN 17.0%
B 2017ELBHOSE 2018EMAMNOE wm2010FEYAHOE B 2017FELAENE 018FHALNE = 2019F1/ENE
80 80
70 70

60 60

50 50
40 40
30 30
20 20
10 10
0

T o . CEETES

a

[T or OT o 0T T 0T 0T 0T I or (T [ T 0T 0T 0T 00
il b d bt R R L b R T b obdoddo bl el B b T e
2017 2018 2019 2017 2018 2019
ERSRR: JEXRE, RIS EERR: BXRE, FTILETRR

* LMEFBEME. RinF R NRBEBRHANNMK: SRENENEWEFHIBIREERK
Rz, MASRBFRFZINEAR, TRNEES BN, HXRiImFHERTBBEBIN,
N AN MR FREANKG, 1S4\ B A7 AR s o

® BINABHEIAATHIKING : S/MRSRBEBInNERMEERZ L, FHEEIMEIE. X

HEABOAHENL, SIBNREHIEAEATE, TUWRANREGER, EREIHFDIHE
AR TRER BN B o

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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©, T
2 FITIES
ORISR OECHRIEIES BB TRITUER — RERSENMSTR, TRAERRRIET

S TImER B
SRR AFIIRSE 2 EPAEBS NS HIFFTSTITELLELL T8

ST R S P W PR A2 BIIESS B A T AR R BUEA0] 2 WAD W mo )RR IR 2 0 7 B ARTZILE
FRIT ABBIERFIT; SHTIDFHRBENERANEA EIC2EN L. MAERRER, BISHEIEIRR
FIRS PP E) B INER I YW = T (R B fF el B B K Ko

BRERITRAEXE X
RS & 850 12 B MBS RIRKEXISIEN FHAN LS80 RIE RS0k IE AR

NERRITRHE IR
LA BRI TR E SIS EE 15%LA £ ;
1855 BN T E S % 5% ~ 15%;
thtt: BN FHnE SIS ZRE-5% ~ +5% 2 (Bl E);
BT ABRTSS T E IS SISGEE T -5%LA T o

RITER — BTFERSEBZNZREARATNRET CEN, HTIDETIMTZ
REFIFFIRIR, KRG TFREITRIBEER.

BENE — RIBEENERANTEEIME, HR/SKHZINZIRBURITGESHEL
SFAEBENN @ PRIEN,; MeRMFIRS & HITNZREZHNENNE AT EFEEXNS
tEM, = RISHISRIIESZ FF AT INLS B BRRI ST S ; HITIDTE LSRN NS Rz
RETRBNEFER, REBFEIREMIRS KM ZBIBS PIZREIREITR . BTN
Wk BAr 8 FHERBABHH.

TR ITFRBIS IR

Blif: BT HinE EEEINEE 5%LA L;
thit: BT HInE S SIS HRE-5% ~ +5% 2 (B))K5));
Bk BT HInEEE U TR E-5%LA T

RITE : BFAERS KB ZTNZATWAERASHREBZCEN, ITITETSIZAT I E
Bk, RETFRETRFEXES.

BRI BTHRIRSAHSIHZATURENESTFEEXAENDL, TR BB
HIBSZFF NI B IRHTTWIRRITE,; AT LSRR FEEMZI TS FREITRE
B, REEFSIEAMRSAM AL 2T IWHREITFRIEBABEY.

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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ORIENT SECURITIES

R&EFH

TNESTARIRS (LATER “IIRS” ) BRGIEFRNERAS) (LATEMR “KA87) fIfFR&E M.

TRSURIRABTNEP A RABAEERLAREIREMAEARABNSIRAE, . TRSH2IE
ISR S5R BV EIE R L IR S R 45T A

TRSEREFRATHANT ZFEBRIEATFHNERRE, RABJIREBAMRILZEBENERIEITEL, &
PIUANZIANNZERBRIERTER. BT, KRATRREPUW RIS EEDEE, EARET
By, IRAT0RBESIRSPIEER . BRURENA—BENESARIRS . NATISBETERFAFR, B
OBt RRLEMEMEIEME] bR T —LEHBRENESHRIRS 29t BRSHUESHRIRS 2EDHTIBIA
NS BHIBHRAE R AZ o

AEROBERT, INRSPESBEARRFIB R EIA SRR R, WREERETHIE PR
REBIR. USIRREF N, EPNERIRSPHEUENNENEEHTEEFERR, EHEUENINE
Fel. TRSMHIEN . TR, BURENRREHREEPEFSEZM, HIMEASEN AL SIS
sy BB RS ARBBEIE L B A fF A

IR S PR R BB MBI ELAR I E R R ROV DT BER Koo I ERIRIMFACRAREIRIM, AR
FIEHRMEIEGRIE, RREDRERIRKARE . INCICER A O BRI R BRI EE T 8 el sk BIL—IREH
AFER R AL RIS, BNRECHTETRFIRS, REBBERNHmNK, BtHNSSH
BREE

FEEOERT, KOS EMABRERARRS PEERRBAS IENEREAREORE, REEEEIFD
RERRABITRBRENE, FOFINAZIESREIENE A BIEFRERAFBE O SRIEEA
%3‘&0

TRSEZUBFIRPRN K, BsiBEHANRIGIEIN A, MERSIRBIAPRATINEG . RERATF)E
FEPEMBIER, EOIIMEE T AMSLAEDEILER LN AT EBINRS KB D NS . MR
SRBEMFIA. PR, RIRPTSIMZLRE, MEBTENBT RERITFFIHE MR,

LIRAT) B PEMBIEN TR ALY, FIERVRRBIBX T E L LH T MEUNRSHITEDNE
FRBHSIA. MRS

RREP RANKREEEBAREENT R ERLIIRATIESFMRIRS , REEA LRGN EHIE
FFIRS

RAESFHRFFR

1128 1] Ligmp U 318 SR ERERY 17 26 &

BEREA: TR T

EBiE: 021-63325888%1131

ZH: 021-63326786

Rtk - www.dfzg.com.cn
Email: wangjunfei@orientsec.com.cn
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