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&, WMEHREFATHREREH
RiRE, BEEERFERME
RBERTHFRNE,

BRI KREARBITRETE 1.69%, HHFE 3003 1.351ME
NE. TEEMHZINERSRELMTIT, BAREFFIHE PR ESFFERE
B, BRUVSNARBBE TR, RTREOHHENER. BN,
FELE. 1) ARZZERMBRATREE R, BRIISTERAE
RIIRLERRR, HEGEREBMATT, HRFEAPHLERR, 515ES
TURERER; 2) RREFBRTEM~VEETIRE, mRESR
[, BRAKG. MR, FEHEES, BF “BEIY” 6, RISLF
AL, TTHESEEK . BRI s PB BRESE R 0.85 A A, EHiX
SR IRITEFBIEA NG . BINBEEFBHRT. TEBT. &
FRIT. TRRT. BEET. RURT.

ABAESREMH: 1)8H 98, 7k 2019 EE_FEHELEMBUER
WITIRE; 2) RRESHATER (EFFE 2019 ERTHMEH
SEMEENBEH) , REE 32 MATARBRITEH~ W EEMRET
£; 3)8 B 5 B, RTAITKMRNENRSRIIFXENEFMEIHT
EREXER, FEEER,

PR IRER BR

AE A BRARTIRETE 1.69%, REAFR 300 185 FEk 3.04%, itk
WFIR 300 1880 1.35 MED S, TR E—RITV 9k, BITRRIKEKIE
HE® 3/29, HER4EIT (+5.68% ) . FREIT (+0.33% ) HKIBERT,

AFTHRE: ARRTRARLEMEERE, FBETT 50 ZTRITRE,
RITARERLE 50 27T, BERFE, RITEES 14 RATTREE BHEE,

SHIBOR: Li&RiTEIFMEFRESETIT, MR SHIBOR FIE 17 3.8BP
% 2596%, 7 K SHIBOR #JZE {7 0.3BP £ 2.644,

WEHIR: BEARR, 4 11 K A BLEWHRITAN 2019 EFEF ISR
B, BFAES BN FHERT (+20.21% ) . THERT (+20.03% ) .
BABRTT (+17.99% ) . BRERTT (+15.07% ) . KK#BFT (+15.05% ) .
SIFARTT (+14.88% ) . LiERIT (+14.32% ) . $BRHEFT (+13.08% ) .
KERTT (+12.02% ) . FARERTT (+11.08% ) . FMERTT ( +4.54% ) ;
BITLIE Y 2543.67 12T, LG 15.83%, LHIAR4EF)E 960.05 12
5T, EIEbiE 14.07%,

REERT: 1) AFREXLTEMHATBEE M, FANKLETRE. 2)
BORIEE N EBMH, 3) T TREMRF MM
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AE A BRBITIRER T 1.69%, BEHIFIR 300 550 Tk 3.04%, WM PR 300 5% 1.35 &
D EARFE—RTI Ak, BRI BIEHER 3/29, EhF 2B +5.68% ). SR G +0.33% )
/%imaaE H'J o

AFTHHERE RERTAFRYEMEEE, A7 50 {ZTRTER, RITARE%EZE 50127,
HBEARE, RTEESE 14 RAFREYEMIZE,

SHIBOR: biER{TaIFRMERZESR T, fB#& SHIBOR FIZ 17 3.8BP & 2.596%, 7 X SHIBOR
FIE T47 0.3BP £ 2.644%,
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[ExEH#—]8A9H, RTAH 2019 EE_SEFEENBHERTRE

[EIF] (R&ED MEREFHE. THEEHR. RMBKRE. SRMmHET. THBKES
i?’iﬁ[ﬂ T GRIRHEBSRETIER, IEH TR “UEEET" NBREEEE. 1) kirRe
BEHBSR, EREE#THEEAAETY, KRN SEZENTHIRKESERE; 2) XEK
ERBREHLFERFENER, REXEFET; 3) /ﬂtﬂTﬂ?%{tﬂ)&ﬁﬂ?/[?ﬁ/ﬁk#)ﬁ'ESIE

RESHAFLERNE, TE2LRARIE; 4) T2ERTHER, KESHTHAEREK.
M. (REEMBRETEAER; 5) RMSRMER, H RN, BRI HE %Diméiﬁ,%ﬁi%
ERRS; 6) Bt mERERN

MEIERE, 6 B RFMNEFIE 5.66%, Itk 3 AfE 0.03 MEH R, B 0.28 MES &.
Ho—RR BRI FI K 5.94%, FEIREED 3% 0.14 F1 0.1 NED =, ERFIRIALIEF T, B,
_éJ?#Lﬁt,;%IJ?E‘J‘Ef HEEREE T, HITEAFERNRR G EEATER, BRAXRER T

B, TERBRSISHRTERRANUZERT, ILELFHIERE . I\HBEVHIFFIRE
W, HEMBRATIT. RERK, EERNYARRECISURFARFHAORANELT, BEE
B R ELE T 170
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FEFR: BTBEERIIRE. FXUZHRAT FHRFR: BTREATIRE. FLUZHEAT

[ERE6#Z ) RRESHRTRE (XTHR 2019 FRTVEED =V S ETIMCENRBM) , R
BT 32 M A RBRITHEM WS EIRET %,

[ &3 ] WABH~FEHEENERBREFH~ERLSEE. B~ YEREEE. FRASH
RmE B, UERWARMN S, RERENANMTE, WEH~FRFN L& TR
MEE, PABERR. 28%. BAR. GRAFTEXFASBATHRES; BLARMNSHLE
W B ITRITIEM 7 30 B QU AR E L R TR EF.

HIEXRE, BE 19 £, SRWMEIES RN AME TR SRR S LD 5k 28%
M19%EH. BRILETA “FEAY” , ¥EH~TIVrFLERMINE, &5 8 17 BRR
BRMER 23 SXARTHR “NERILKAREHEAMRR” THENBH) , NEH~BREHMS
TUWHE, FMFIETRTT. ERFIBFREEVFEENNEAS; 7 BREERH D Fith >
ERLSBRR. BERNELARNTRARE R BHXE, BT T ERRBUEERRER
FEESE, TV ARETEKE, fRTEXESHERE; KHAXE, KROTERENES
I,
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&M,

[ E1F ] |ME P REESRARBE, ROSEHXMIIEZSRHELNEMERE, Attt
T ERIERANIE, AFERRNINESFEESH. FESH. NSRRI
BRREXKEREFLIE. B, XEXQBUST R #E Tk, RITERERNEXEER
HEXRMIIE, ERXE: 1) BRXESMBERRRSENBERARE, RRENBRNER, 5
ZECZRZMIE, #IBRENEMHNENRANNERETNEREXRRE; 2) SNEMH. HE#H
KEEMHAEIXRTHE; 3) BINFERSTHATFE, EMFENHAMKNEREESHE,
EICEEM B BEERNE; 4) BYINSEENXBESRAE TS,

SEOTA\RBHRUERETNE, FEXEMSRBEEIRESRIVI N E R RV KRB R
®Y, REXEMHSRAENENEFALELFNERE, B LEH M hRRbTSrARIIE
HEENZBMEE, BEFRFNER, dhiEsRERRSMAERTAR. B2, XA
LT HEMBEDRNBRRARBBER T ZFIEKEN, BhBEELFNAREIET L
&, SIMERINZEFELRMEARAINE, SHMARBETEFRR. RERK, BEIHTHEE
AX S EREE TS, MNEXESREE I ANRERTHY, BERNEHKESRNE,
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LETHRT 2019 FEFERV SRR

EI (YoY) JIEFFE (YoY) FRE BREBESE BFERE R EEF)
2019H 2019Q1  2018A 2019H 2019Q1  2018A 2019H  2019Q1 2018A 2019H 2019Q1 2018A 2019H  2019Q1  2018A

1ARRIT 9.65%  12.14% 12.52%( 13.08% 11.32% 14.84% 1.24% 1.35% 1.36% - 363.17%  358.18% 6.64% 0.72% 7.12%
BIRRIT 23.29%  29.73% 10.33%( 15.07% 15.07% 14.53% 0.89% 0.89% 0.89%| 415.48%  41542%  462.68% 8.45% 6.03% 8.95%
LR 27.35%  42.16%  3249%| 14.32% 14.12% 17.65% 1.18% 1.19% 1.14%| 33414% 32830%  332.95% 6.75% 1.66% 12.17%
FERIRIT 26.76%  29.47%  21.31%| 11.08% 15.02% 10.82% 1.19% 1.23% 1.20%| 248.66%  235.11%  216.53% 5.60% 3.58% 4.00%
FBMERIT 21.25%  11.71% 9.44% 4.54% -9.35% -28.53% 2.39% 2.46% 247% - 157.31%  154.84% 2.92% 4.55% 6.96%
HUMERET 2574%  26.64%  20.77%| 20.21% 19.25% 18.94% 1.38% 1.40% 145%( 281.56% 264.50%  256.00% 2.76% 1.47% 10.57%
TIRIRT 19.75%  23.43% 14.28%| 20.03%  20.06% 19.85% 0.78% 0.78% 0.78%| 522.45%  520.63%  521.83% 7.98% 3.99% 8.18%
KIDIRIT 26.40%  29.74% 14.95%( 12.02% 11.02% 13.94% 1.29% 1.29% 1.29% - 280.27%  275.40% 9.77% 8.55% 11.92%
STMRT 27.29%  29.18% 4.09%| 14.88% 14.40% 10.02% 1.39% 1.39% 139%( 21751% 210.76%  203.84% 6.29% 4.14% 8.77%
PRERSRIT 11.84%  16.89%  20.05%| 17.99%  22.78% 18.95% 1.46% 1.51% 1.54% - 230.73%  237.01% 8.49% 3.37% 13.29%
SKEBTT 25.64%  3340%  24.07%| 15.05% 13.85% 9.44% 1.43% 1.53% 147%| 232.62% 221.54%  223.85% 7.44% 9.52% 10.00%
BT 9.65%  12.14% 12.52%| 13.08%  11.32% 14.84% 1.24% 1.35% 1.36% = 363.17%  358.18% 6.64% 0.72% 7.12%
IRS1T 24.14%  29.18% 16.07%| 15.19%  14.48% 12.79% 1.17% 1.25% 1.24%| 35827% 28497%  286.72% 6.67% 3.77% 9.85%
REST 25.64%  33.40%  24.07%| 15.05% 13.85% 9.44% 143% 1.53% 147%| 232.62% 221.74%  223.85% 7.44% 9.52% 10.00%
L2 15.83%  19.43% 14.12%| 14.07%  12.76% 13.83% 1.22% 1.30% 131%| 353.93% 325.83% 324.24% 6.67% 2.51% 8.67%

TR wind, FZIUZHEI; T: FRIERERA,

2019 FFEER & 2= FL BB CI MR, KIRIT. REPRTRIBB R, TRE

HE BT EFT R TR TR T o

HZESHO9H, #H 11X ABREHHRTAH 2019 FREFWERIR, SFPEEDBIL . FIME
7 (+20.21% ) . THERTT (+20.03% ) . AHERIT (+17.99% ) . REFT (+15.07% ) . KK
B17 (+15.05% ) . SIAHRIT (+14.88% ) . LiFRIT (+14.32% ) . BER T (+13.08% ) . K
ERFT (+12.02% ) . BARERFT (+11.08% ) . FMERFT ( +4.54% ) ; BITLIME U 2543.67 12T,

[E]EL1E 15.83%, SCELIAEH4F)E 960.05 27T, BEEEIE 14.07%,

N

2. BV SIRELR

5 4= 2,
Ed&4  EHRIT 2019 EXEEVSIRE
EIg (YoY) 138 (YoY) PPOP (YoY) REE FRE HEBEE BrEERLEER)
2019H  2019Q1 2018A | 2019H 2019Q1 2018A | 2019H 2019Q1 2018A |2019H 2019Q1 2018A | 2019H 2019QL 2018A| 2019H  2019Q1  2018A | 2019H 2019Q1 2018A
F#4R17)18.50% 15.88% 10.33%(15.19% 12.90% 7.02% |18.00% 15.92% 9.53% |2.62% 2.53% 2.35%|1.68% 1.73% 1.75%|182.53% 170.59% 155.24% |5.04% 3.26% 5.24%
JIBESRYT| 17.94% 41.15% 27.09%| 9.29% 5.93% 6.05%| 24.40% 65.47% 40.37%(2.36% 2.37% 2.67%|1.91% 2.08% 2.15%| 264.93% 270.07% 233.71%| 9.18% 5.41% 4.98%
BRIFR: wind. FZIFRhall
2 3 I = >z = . ] i =11 o AH 4=
HZEB8HOIH, #HoxARKRLWHRITAH 2019 EFXERVERE, HFEERESFH: FRBRT

(15.19% ) . STFA%RTT (+9.29% ) ; WHRAITSEMWEU 694.76 {Z7T, FELLIE 18.48%, LMIFTE

758 158.05 27T, FELE 15.03%,

ZFBIHATERE, FRNRETRE. ROVSEREFARELSMER, HAS
BRNEZFRBIEENRENT I, HRREFHABIIA TR, BLERTLE

HWABRZWARAFHNLREMEL A E, M miTlFEEE.
2) BSRORE N BT, EEAT. BRENETRT, TLEENT BEIREREINE, ZEHN

B

FAIBRMEERNGEL S, MRBALEEHNEARIFSBERIFR N EBIE, TEX
FTWRREMIBAFF M,

EHZWIR

BIEXERREMR
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3) THTHRHIMRG M, SRIREEEMNAZRAMI Y, HERKKIRESTHRANIREY)
BX. HEMBHTRHARGHENE, THEREEDT, BUETHERRIBRN T,
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FERIEHESHRENINHFIFH:

EXHREL:
BPIEERE (6 NBEW, BRINEFIET AR 300 f55 20%IX | )
# & (FUur6MNBAR, BMEIMET IR 300 55 10%ZE 20%2 8 )
es M (T 6 MBR, BRINMTFILABX PR 300 F5507 + 10%2 [8] )
m B (FurfeMNAW, BMERILETIFR 300755 10%U £ )
T T VELR:
BTARM (Fut6MNBR, T FEEFRIET IR 300 F55 5% L )
es M (T 6 ANAR, T FEEFRIMAAXTE 300 557 + 5% 8 )
BFTAT (Fit6 MNBA, fTIIiEERME T PR 300 55 5% L)
AR EAERERR:
MEBESHIRENDTIT( —AHZA ) MATARKREFRIN: AAEFHEITLSVIHSEFOIESRESERLY AR,

FRIESBRNBRASDEFIEFRATHLSHK AAIMRRERHN SR DEZRSHDUNEATFNETER
R, MZERFPHTRARRNREENSE, WIS XESHEFEBAE. AR IHRRENRGS L
RARBFERFF, FAARMAREN, REPERNTHAIELRLN, KRIEXMANIEREREENFTE.

ESETmHE— MR ENAENTH. BEHTIESXZNEERTNTE, BFEESRUNE. BESANILEF
BERIAR, INEZBESHTIESX 5o

mHERE, RAFEE.

REFK:
WiREEAREFRIESFRNERAE ( UTEHR “FRIEx" ) WBERFARAMETVAL, REFRIEFELES
B A, AEEXSINETTREE. ENSURELRENME. REREENATEFEMA.

IR ERRARREU LA HLERFLRIEZFAATE, BFRIESFTHEFRERMESTENE, RETHER
H A FRAYNRAMRTRIESFRZORNFIAN, WENBRESE . FLRIUESFAX E A LR & B AR 5 B3R
KM EERIRE, RIPERZNEPHNE FAFREIURE LIRS MBI TEIRT HIMT,

FRIESFUEEHETESAREMBEABNA—BREAERRELNRE. AREXRZFRERRES DT RARERE.
NBRESHTTE. RERBAR BUEIENNRRDT R TR HILRE BN B AT, JHEREN. WREMTE
AL S, MMERRANTRT . HeA LR, MIREMEARIFAINERFRILSFNIT.

FRIESAZEFTNBEATIRSSHREMRENETHNRARTLSIR AR LITHIES.
ST RIUEEBANBBRA S 2019 ARINFFE . RE—VINF,

SEEFIESS

R - B PING AN SECURITIES
T RE SR 8%, 4008866338
31| i JE=
FRYTEHXZFHEE 5033 STLe LETRIREIE 1333 S ¥4 IEETRBXLRAEHER 9 S£E
gl 62 1% KJE 25 #% FutEi 15 F
fR%5. 518033 HR4%. 200120 M4 . 100033

f£E. (021) 33830395



