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Top 5 Companies, Worldwide Server Unit Shipments, Market Share, and Growth, First

Quarter of 2019 (Shipments are in thousands)

1Q19 1018 1Q19/1Q18
1Q19 Unit Market 1Q18 Unit Market Unit

Company Shipments Share Shipments Share Growth
1. Dell Technolegies 5170 20.0% 5558 20.4% -7.0%
p. HPEMNew H3C Group® 406.0 15.7% 4558 16.7% -10.9%]
3. Inspurfinspur Power Systems® 2049 7.9% 1750 6.4% 17.0%
T4, Super Micro* 1381 5.3% 156.2 5.7% -11.6%
T4. Lenovo" 1358 5.3% 80.7 5.9% 5.5%
T4. Huawei* 1255 4.9% 28.1 47% 2.1%
ODM Direct 6514 25.2% 5.4% -5.7%
Rest of Market 4034 15.6% 398.7 14.7% 1.2%
201802 201803 2018Q4 201901 Total 2,582.0 100% 27214 100% 5.4%

201703 2017Q4 2018Q1
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5. RERIR A B A A

()T XM= RS RAFRT F: AT LLEFHEA RN 2K
AR, =i H . KB AL, L5T FF 3L H R EAS 69T
AP, Tty R EfREERGRTTT, &RIAR A58
WAL FHFAEZ AN FLESRIGK, TFR, 1T AEH >R RMxT
Tk A BARTAE T A 3B%AL, AT mamb kR MR &N -EmAIEE,
FRAX A )% 3R 5k 45 2019-2021 58038 18 9 31 A 35%/40%/40%, £.F) & BLIR K
14 35%it H .

(DIT A2 ERBERS: 3o L5225 0 B A I &M~ S XA 4 Aot
SR ERRF M, A E SRS BRI TIAN, Bt = &h 7T Ak
N AR ZTAT i B3 o B) Rk e R — R 69 L @ Fvh e F )8 B L3f ok
Fd o 8] A E T AR AR 3T )N, b B KR TN 8] BARANE SR R K ARIR 1T
a4 AR AR IR 40k 4 2019-2021 SFE B3 M A A 7%/5%/3%, £A)FER
5%t H .

(2)AHIWH: TRt Rt e Bk B EETRGE L, &2
S| ALHAT AR, A TR IT 2804l 5ot Bk 4k 4 & S E kot
BIRT F ey etz b RAVIA A A 308 81 & B 2ok ) o R i T 1, 9t
2019-2021 SF&5F 37K & 2 2 A A 7%/5%/ 3%.

K& 63: »a] &k Gl (12)

2018 2019E
IT A3 M) = SR 4 &
. 216.84 292.73 409.83 573.76
ik 7 e 4
iR 36% 35% 40% 40%
IT = S48 54t o 4% IR
300.63 315.66 331.44 341.38
%k %
gy 7% 7% 5% 3%
A H 52.31 42.59 38.06 27.65
At 483.06 565.8 703.21 887.49

FHRB: 8T TIRIEE TS

it 2019 S, 2020 4. 2021 S5 5] 9 H 52 2% #)34 23. 00 12, 28.89 12 36.97
1C, 3T EPS %14 1.13 . 1.41 . 1.81 7u; & B aTAEM PE 5514 29 4. 23
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2018A
26, 355

5, 840
8,417
5,837
6, 261
22,205
114
573

16

3, 665
17,837
48, 560
16, 071
2,446
7,240
6, 385
1,999
734

1, 265
18,070
1,459
20, 648
4,453
26, 560
3,930
48, 560

2018A
4, 869

2,933
615
1,172
149
(1,594)
(1,769)
1
186
(1, 630)
(197)

73
(1, 506)
1,646
4,043
5,709

2019E
31,628

8,212
9,732
6,701
6,983
23,062
119
748

94
4,283
17,818
54,690
18,930
2,809
8, 989
7,132
1,949
634
1,315
20, 879
1,459
20,648
6, 291
28, 398
5,413
54,690

2019E
3,633

3,784
285
(948)
512
(952)
(1, 104)
(146)
298
(309)
263

(572)
2,373
5, 840
8,212

¥l BHAL
2020E 2021E
38,446 48,474
11,525 16, 340
11,477 13,706
8, 146 10, 168
7,299 8, 260
24,020 25,101
121 122
914 1,118
193 297
4,911 5, 685
17,881 17,879
62,466 73,575
22,434 27,865
3,113 3,423
11,280 15, 324
8, 041 9,118
1,886 1,774
514 378
1,372 1,396
24,320 N 29, 640
1,459 1,459
20,648 20,648
8, 589 11,552
30,696 33,659
7, 449 10, 276
62,466 73,575
245 BAA
2020E 2021E
4,807 6, 625
4,925 6,523
374 403
(1,037) (919)
545 618
(958)  (1,103)
(1, 206) (1,431)
(91 (71)
339 399
(537) (706)
184 175
(721) (881)
3,312 4,815
8,212 11,525
11,525 16, 340

A %
£12A31H
FAMAN
TR A

B AL A B A
HER A

i itdh
%% R
K 3 R

= BALAR K
AMAMEE SR
BF A E
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RIS N SN
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RIS

ROE

ROIC

A

F R E

% R g
RAE

i F
BERS

BR AR
ST MR K S B %
AERA%E
FRak ()
B ROk #E
HRGENER
AT
FZi e 3

P/E

P/B

EV/EBITDA

2018A
48, 306

38, 048
237
3, 085
686

397
3,323
491
36

173
3, 145

83
30
3,198
265
2,933
1,229
1,704
3, 542
0.83

2018A

23.63%
9. 48%
8. 86%

21. 24%
3.53%
6. 41%
9.71%

37.21%

—_

. 06
17
.99

(o2 RN

Moo
w o
& &

37.48

12.17

2019E
56, 582

43,776
289
3,599
792

445
4,136
558

9

194
4,168

94

41
4,221
436
3,784
1,484
2,300
4,276
1.13

2019E

17. 13%
32.52%
35.02%

22.63%
4.07%
8. 10%
12. 45%

38.18%
1.67
1.28

—_

.10
.23
.53

(o2 RN

¥4 BHA
2020E 2021E
70, 321 88, 749
53,940 67, 464
345 453
4,437 5,591
970 1, 225
527 653
5,218 6, 683
749 844
11 12
290 321
5, 542 7,453
103 111
45 58
5, 600 7, 506
675 983
4,925 6, 523
2,036 2, 826
2, 889 3, 697
5, 785 7,736
1.41 1.81
2020E 2021E
24. 28% 26.21%
32.97% 34. 50%
25. 58% 27.96%
23.29% 23.98%
4. 11% 4. 17%
9.41% 10. 98%
15.93% 20. 56%
38.93% 40. 29%
1.71 1.74
1.31 1.34
1.20 1. 30
6. 60 7.00
6. 62 6. 64
1.41 1.81
2.35 3.24
15.03 16. 48
23. 20 18.13
2.18 1.99
6. 94 4. 59
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