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E] B E A AR TR 8] F A 1% IR R AL 17 4 4) HR 8 AF 2018 2019E 2020E 2021E

LEATEA ) 1%. EEBHRAN (BFL) 2834 3622 4449 5310
HRE W) 16% 28% 23% 19%
aE4AE (BF L) 359 448 547 655
K E (%) 16% 25% 22% 20%
FEERME (L) 0.84 1.04 1.27 1.53
ROE(%) 11.27% 12.72% 13.90% 14.80%

FHRR: Wind TR, B BIELBTR T
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002025.SZ H#:  2019-08-19
M 54847 2018  2019E 2020E 2021E A-Rk#girbiE{4 2018  2019E  2020E 2021E
B A48 BRI A7
ROE 11% 13% 14% 15% EPS 0.84 1.04 1.27 1.53
ESIES 37% 35% 34% 34% BVPS 6.27 6.98 7.84 8.87
R 12% 21% 20% 20% A&
AR F A F 13% 12% 12% 12% P/E 34.74 27.84 2281 19.05
AR P/B 4.63 4.17 3.71 3.28
NI K % 16% 28% 23% 19% P/S 4.40 3.44 2.80 2.35
F1) i 38§ & 16% 25% 22% 20%
HiE e FlBE (BFAL) 2018  2019E  2020E 2021E
B R AR 0.60 0.66 0.70 073  EAKA 2834 3622 4449 5310
LR R ) 4 1.05 1.07 1.08 110 FLAA 1791 2338 2917 3509
Vo gaE S 4.85 4.85 4.85 4.85 B ALA B m 9 1 13 16
RS HEFA 104 109 142 170
=R E 33% 36% 38% 39% A EEA 234 634 734 850
AL 2.78 2.58 2.46 241 M4HA 17) (3) 1) 0
#EF 2.52 2.31 2.20 214 HpuF A/ (SKRAN) (14) (18) (16) (14)
2 b A8 431 515 628 751
KERtER (BFA) 2018  2019E  2020E  2021E FibshAk & 14 16 20 25
NEBRIEF N 800 749 778 888  F|iHEH 445 531 648 776
R & & 2698 3399 4114 4837  FiAFHLTE A 41 49 60 72
B8 AR 370 485 605 727 A48 404 482 588 704
HeAH T~ 75 9 118 140 U HKABE 45 34 41 49
REAK A 3943 4728 5615 6593 V2B T8 35)44)H 359 448 547 655
TR 552 525 499 474
EHEIA 10 11 10 11 REeEAFR (FHL) 2018  2019E  2020E 2021E
ERA € 111 106 101 95 BREEFHAERK 122 112 220 341
KHREAAL T 0 0 0 0 AF)E 404 482 588 704
KEEH 4722 5475 6329 7278 YV HIKAARE 45 34 41 49
K2 29t AR 0 17 44 75 I E R4 87 33 32 30
JLAT IR 1267 1662 2073 2494 NRANAEE S 0 0 0 0
TR 3K 18 23 29 34 BEFLEEH (414)  (1236) (1274) (1295)
H AR R 134 134 134 134 RKEHAALR (101) 27 26 24
R R At 1420 1836 2280 2737 HARIE 10 27 26 24
KA R B AT AR A 0 0 0 0 k&K 0 0 0 0
i E: Ky 116 116 116 16  Hfb (111) 0 0 0
K5 R AFxAt 116 116 116 116 FRKEHALG (72) (128)  (150) (182)
A ot 1536 1952 2396 2853 fE 4Gk o 17 27 31
A 429 429 429 429 M AR 0 0 0 0
PR FR AR 3186 3522 3933 4425 H© (72) (145) 177) (212)
AR R AR 4722 5475 6329 7278 AR (51) 1 96 184
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Z LRIy B4 I8 H M B EAT R Kb AMZ.
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Bt ATAEAREEK, ATLAEHES PR 300 FH4L.
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b AAxt PR 300 454k8ktE 10%0A L.
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