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P H P & (L) 0.539 0.663 0.801 0.971 1.181
R4 E (L) 3.25 3.42 3.70 4.17 485
R 2 I AR(L) 0.65 0.63 0.29 0.47 0.90
& E(1E) 35.72 32.12 40.95 33.75 27.75
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5% 5 & (ARTFBHAL)

# xRk ARTFEFA)

2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 901 1,094 1,240 1,501 1,840 2,267 %P ke 524 771 374 441 536 838
R E 21.4% 13.3% 21.0% 22.6%  23.3% R I 3R 226 201 235 305 369 453
EX=RIT.5: 9.3 -427 -512 -559 -664 -802 -978 A 154 102 127 155 182 223
Yo £ AN 47.3%  46.8%  45.1%  44.2%  43.6%  43.2% Bk s 1,106 1,356 1,627 1,700 1,863 1,922
£, 41 475 582 681 837 1,038 1,289 RAK 2,010 2,430 2,362 2,600 2,951 3,435
% #f & A 52.7%  53.2% 54.9% 55.8% 56.4%  56.8% %.& 7/~ 86.1% 88.6%  87.1%  87.0% 87.4%  87.6%
B A H A e -9 -12 -12 -15 -18 -23 LSS 50 50 50 50 50 50
% #f & A 1.0% 1.1% 1.0% 1.0% 1.0% 1.0% E R 217 221 234 266 296 325
R g 114 -144 -170 -207 -254 -315 %.& 3~ 9.3% 8.1% 8.6% 8.9% 8.8% 8.3%
% #f & A 12.7%  13.2% 13.7%  13.8% 13.8%  13.9% T 7 35 32 53 58 63 68
&2 %R -92 -97 117 -143 -175 -218 R AT 324 312 349 389 427 488
% #f & A 10.2% 8.9% 9.5% 9.5% 9.5% 9.6% %.& 7~ 13.9%  11.4%  12.9%  13.0%  12.6%  12.4%
& A AT ALE (EBIT) 260 329 382 472 591 733 fEEH 2,334 2,743 2,712 2,989 3,378 3,923
% #f B A 28.8%  30.1% 30.8% 31.5% 32.1%  32.3% 48 3 3k 0 216 10 37 23 0
w5 9% A 12 2 9 9 n 16 R AF 2R 188 207 254 297 361 441
% #f £ KA -1.3% -0.2% -0.7% -0.6% -0.6% -0.7% AR AR 48 64 76 89 108 133
T ALK -4 -5 -7 -10 -7 -6 R AT 237 487 341 423 492 573
NP R L & 0 0 0 0 0 0 * 5% 0 0 0 0 0 0
& 34 43 62 69 77 89 2t K A 63 59 61 68 69 72
Y% A AT 1 9.3%  10.1%  11.9%  11.0%  10.1% 9.6% LK 299 546 402 491 561 645
& Ak A 301 425 518 629 763 928 438 R AR ARES 2,033 2,196 2,309 2,499 2,817 3,277
ol FHE 33.4% 38.8% 41.8%  41.9% 41.5%  40.9% VAR FRAGE 2 0 0 0 0 0
R NIES 58 0 0 0 0 0 R RS AT 2,334 2,743 2,712 2,989 3,378 3,923
i, 7T AU 359 425 518 629 763 928
) 7 F 39.8%  38.9% 41.8%  41.9% 41.5%  40.9% b F oA
It 1% A -51 -62 -70 -88 -107 -130 2016 2017 2018  2019E  2020E  2021E
I 1R F 14.3%  14.5% 13.6% 14.0% 14.0%  14.0% B 4%
04 4134 307 363 448 541 657 798 -3 ¥l&1 0.458 0.539 0.663 0.801 0.971 1.181
b LR -2 -1 0 0 0 0 R F T 3.008 3.249 3.416 3.696 4.167 4.848
2 & T E 0 4 A1 309 365 448 541 657 798 B BEIALER 0.490 0.653 0.626 0.289 0.470 0.902
o F)FE 34.3% 33.3% 36.1% 36.1% 35.7%  35.2% B L RA 0.300 0.300 0.500 0.500 0.500 0.500
1K & 3
ALeREL ARFEFA) AR EE 15.21% 16.60% 19.40% 21.66% 23.31% 24.36%
2016 2017 2018 2019E  2020E  2021E Bk aE 13.25% 13.30% 16.52% 18.10% 19.44%  20.35%
4 ) 307 363 448 541 657 798 BN RS F 10.84% 11.58% 14.15% 15.61% 17.46% 18.83%
Y #H L FRARE -2 -1 0 0 0 0 HEE
B[ 19 19 22 25 23 23 E A FPAEKE 7.17% 21.39% 13.33% 21.04% 22.60% 23.25%
Rl &1 -44 -36 -74 -10 -74 -85 EBIT 3% k % 4.59% 26.59% 16.06% 23.79% 25.05% 24.16%
R ) 48 96 28 -360 -288 -126 A A KE 6.88% 17.89% 22.82% 20.83% 21.32% 21.60%
2 8 EH IR 331 442 423 196 318 610 BREEKE 7.41% 17.51% -1.13% 10.25% 12.99% 16.14%
i -14 -3 -49 55 -54 -78 FEEERSD
4% -100 -248 272 235 108 43 R K 3 B4 R S 101.6 67.6 60.8 61.0 61.0 61.0
E: i) 32 43 61 69 77 89 A0 B R 13.2 91.5 74.7 85.0 83.0 83.0
% EHREHR -83 -208 -260 249 131 54 JI AT IR R R S 100.5 79.4 77.0 92.0 92.0 92.0
&Y 0 0 0 0 0 0 &R R RS 87.7 73.7 62.5 54.5 45.4 36.7
GEE %y 0 216 -206 -25 -13 -23 #ihieH
E: i) -182 -213 -332 -353 -340 -339 # IR ARG -25.74% -25.25% -15.74% -6.77% -6.02% -13.79%
# X EHAAE R -182 3 -537 -378 -353 -362 EBIT #) £ AR 1% ¢ -21.9  -151.3 -43.9 -52.9 -55.8 -46.6
25 iRE 66 236 -374 67 95 302 # G E 12.83% 19.91% 14.84% 16.42% 16.60% 16.45%
KB B R, BEIERFT AT
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