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FE: Lo EE 1

B FAREE, LHERKT R 28 L5 PR, 2019 5 EF 5L g8 Lok
A 7580127, FIHL T 6.5%, )38 F B3 kA 448 7.051 1,
F) b T 33.75%, 3edk)E %404 5321270, F) T 44.35%, tp =%
B A g LN 3810120, BT 7.26%, J3/8 F B a8 %
#4#)18 3.3542 7T, R T K 47.64%, Fodf)4#)08 313127, R T
% 41.15%. w&AK T .

B XHEHFEMBEE. LFEFNKRFS ST BNBADE, BERAH
AL S B AL T = Ak bk A F % B bb Bk 40.43%%8, fAL TR AR
P T 7 22.95%, ) AF A& L TR 10.72%, A R A AT F v
T 21.09%, 12 £ BB H % 6 HAsF Btk Bk 20.02%. &4 T 2 A KE,
ME MR R A, ZEERG T &I, B S dt — 5 B IR
ek m %, NEES R4 RA, RACTRA4E 2R g K 14.9%.
B AR R HLIEK 8%, 2 ARSI Z R LIEK 22%., & b=
89 3 A R AR TR AN S b9 KAE N, BRE LA Tk, LFFLe2A
% 19.43%, 4#) % 9.53%, FLegA T il. 7ok, A A BT AN 1.74
17, sARBA L= A — % E@H.

m 2019-2020 A S ANEER B ERILT. A5 B ATHA & L5 AR F &
AR 34 ek, HPH RAKANRL FREANS ML, FEKR
BOAR AR KRWAL, BA SARMLTRA #AF. &RRSMH
HEAERBRFHLET 2019 FFFF 2 2020 FERE*5, EREEF
RBKE—F R, AHFFEFR—RARALT LI Z R b gk,

&8

B LR AREEEYE, TREMNFRAMN. i 2019-2021 APk 35 25
058 7u. 067 A= 081 Lo HBATRM AT T & EHH A 125, 108, 8.9
1&, ZERIKRMA SN AR Tk LS, LA A0 48K
K, Yk BAGER,

FEEIE ) BN

B ORREURAA, SRS,

BEH%

H£#£8: 12938 2017 2018  2019E  2020E  2021E
HEMRN(ART BF) 13,768 15656 17,328 19,408 21,931
Z54 (%) 36 14 11 12 13
HAE (ART BF) 935 2,153 1,589 1,840 2,223
AP E SRR A (AR T) 0.341 0.784 0.579 0.670 0.810
Z54 (%) 375.8 130.1 (26.2) 15.8 20.8
JR ST e AN A (AR 0.84 0.91 1.02
75245 /& (%) (31.07)  (26.37)  (20.58)
A W T B F(1) 21.2 9.2 125 10.8 8.9
WA FE NI A (1) 20.9 6.2 178 8.7 8.0
HFRIAEAZF (AKRT) 0.35 1.16 0.41 0.83 0.90
b B AL B BT R E (1) 13.0 5.8 7.0 5.7 45
FE R B (AR ) 0.154 0.150 0.116 0.134 0.162
B8 &%) 2.1 2.1 16 19 2.2

KRR B A6, IR E R IE R T


http://www.hibor.com.cn

@ AR [F R 4E A

BOC INTERNATIONAL (CHINA)

BE1AGLEHS

(57 %) 2018H1 2019H1 ) b3 K (%)
—. BB 8,079.62 7,579.71 (6.50)
=, BLIERLK 6,902.95 6,944.07 0.24
Hd FARA 6,012.01 6,107.33 146
R Ry A 68.19 49.26 (28.61)
A5 4E % R 255.55 259.55 1.46
%39 % JF) 572.30 276.80 16.27
R 3% 246.97 (29.53)
W% B (23.09) (16.43) 28.92
R 75 RALR K 17.98 20.59 15.29
=, EezEdE

ARPAE TR E (0.79) (3.25) (311.85)
IR H 134.03 67.88 (49.35)
KELBKE 1.31 0.32 (75.66)
s N B 1,320.58 868.83 (34.56)
PR X S PN 1.81 8.25 302.09
B Bk F b 2.26 3.89 60.35
A, AE S 1,320.14 873.19 (34.22)
R BTARH 254.49 151.05 (40.64)
N AAE 1,065.65 722.14 (32.69)
R YHBEARS 8.19 16.72 104.05
. 2B 8 A4 iE 1,057.46 705.42 (33.75)
EPS(1) 0.39 0.26
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£##8: 1238 2017 2018 2019E 2020E 2021E 4z g: 12/ 31 9§ 2017 2018 2019E 2020E 2021E
LT 0N 13,768 15,656 17,328 19,408 21,931 #7744 1218 2621 1941 2248 2716
B RA (11,108) (11,924) (13,953) (15,569) (17,417) #1855 #e 4k 596 632 682 743 798
zE%A (1253)  (734) (890)  (995) (1,162) #)f % 47 (38) (23 (32 (47)
EHLHTE A A 3 1,407 2999 2485 2844 3351 T AALH (641) 773 (1,280) 218 (629)
A V8 A (596)  (632) (682) (743) (798) #4 (265)  (407) (330) (382) (462)
ZE A (&HLATAHA) 811 2,367 1,803 2101 2,553 iz EoAA 7 (391) 125 (517) 92
) BN ) (47) 38 23 32 AT 2B FHFEHALR 948 3,190 1,115 2278 2,468
A H (IR %) 82 216 115 115 115 mxE gk A 16 189 700 900 800
FATH 1,218 2,621 1,941 2,248 2,716 3 f il VKA (316) (32 8 80 80
BT A3HL (273)  (438) (330) (382) (462) A FAMAIA (361)  (2,411) (1,389) (1,830) (1,630)
DE &1 9 30 22 26 3 BmEFHEENALR (662) (2,254) (609) (850) (750)
#F) 99 935 2,153 1,580 1,840 2,223 %o i (422)  (412) (318) (368) (445)
B A 931 2,145 1,585 1,836 2,218 %k 4 255 @) (67) (85) 5
FROKH (ART) 0341 0784 0579 0670 0810 % 4+pz 8 422 412 318 368 445
s B RO A (AR ) 0339 0781 0577 0669 0808 i tugk#aeii (491)  (359) (360) (336) (397)
IR E (AR ) 0154 0150 0.116 0.134 0162 gFiEs =4 MHAARK (236)  (450) (427) (421) (392)
B3 K (%) 36 14 1 12 13 ge%Hh 50 486 80 1,008 1,326
B FT A I 3K (%) (1,106) 192 (24) 17 2 gans 1826 1,797 2519 2599 3,607
AL 8 AT A) 8 3 K (%) 176 13 (17) 14 18 A8 8 wALA 287 936 507 1428 1718
WP 3 38 K (%) 376 130 (26) 16 21 BAaHALR 589 807 417 1311 1675
M A RO 358 K (%) 313 130 (26) 16 AT Ay e pp—

AR 2N 2] NE, PR B E AT 0

E&2E (%)
AP AGHEART 57) F42H: 127318 2017 2018 2019E 2020E 2021E
F4[5: 127318 2017 2018 2019E 2020E 2021E Z#|ge A
REBNEENW 1,797 2519 2599 3607 4933 GFLIEETAEE (%) 102 192 143 147 153
J R 212 1716 2,327 2202 2,915 BT A 2(%) 59 151 104 108 116
) ¥ 868 1,101 896 1,333 1,160 ALATHI i (%) 88 167 112 116 124
AR K 87 137 93 164 124 ) (%) 68 137 92 95 101
R 6,091 7,582 7,999 9424 11,230 Ak
B &% 5249 5621 5674 5867 5905 A#hrkE(E) 3.3 36 60 65 76
R i 515 704 679 654 629 A 8B E F(42) 17.2 n.a. n.a. n.a. n.a.
A K H = 968 1,204 1,192 1416 1574 %A & 7k & (%) FRE AL FNE FIE AL
¥ %= 45 6,731 7,528 7,546 7,937 8109 i%zhib (1) 28 30 54 56 69
by Wi 12,949 15,267 15,691 17,303 19,141 4444
T A k3K 835 1,069 461 568 583 WA & (%) 21.2 92 125 108 8.9
Btk % 258 131 89 0 0 sk 57F B (1) 213 93 125 108 89
H AR 775 930 776 873 886 4k (4F) 1.7 16 14 13 1.2
A K4 E 1,868 2,130 1,326 1,441 1,469 /LA (12) 209 62 178 87 80
PR 0 0 0 0 0 4 H18/ BHLIT 8 AT A)
H k2 5k 199 251 251 251 251 iE(4%) 13.0 58 70 57 45
A 2745 2745 2745 2745 2745 Rk
b4 8675 9775 11,046 12518 14,296 71 )8 4 X & 248 301 261 261 2641
BARE 11,420 12,520 13,791 15,263 17,041 5otk # 8 4 X 4 423 446 426 426 426
VR FRAE 57 300 322 348 380 Atk R 45K 216 222 161 97 96
B AR RS 12,949 15267 15,691 17,303 19,141 w®3p &
MR @ AR (AR T) 416 456 502 556 621 fEE I AT (%) 451 191 200 200 200
AT K (ART) 397 430 478 532 598 &% FkiHE (%) 86 180 121 127 138
R A RN AR T)  (056) (0.87) (0.91) (1.31) (1.80) F =k & (%) 51 140 97 106 116
FAFT NG I, LR EF LT TiE A F A A F(%) 2.1 44 2.9 3.1 34
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