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A /FE 2018 2019E 2020E 2021E
kN (87 T) 2,402 3,091 3,877 4,658
WRE (%) 119.1% 28.7% 25.4% 20.1%
)3 & BN S IR AR & AN (B ) 412 449 491 539
WRE (%) 45.4% 9.1% 9.3% 9.8%
Rk s () 0.60 0.65 0.71 0.78
PE (AL#) 23.0 21.2 19.4 17.7
PB 1.0 0.8 0.6 0.5
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#idx (87 L) 2018 2019E 2020E 2021E ERX JuP TR 2018 2019E 2020E 2021E
=L S ON 2,402 3,001 3,877 4,658 ARk
2 R A 1,570 2,177 2,771 3,423 AN K F 119.1% 28.7% 25.4% 20.1%
T LA B A 83 93 112 135 EBIT ¥k % 21.6% 11.0% 21.2% 9.8%
HERA 3 4 5 6 A K 45.4% 9.1% 9.3% 9.8%
%A 135 139 167 191 BRI
R % A 0 0 0 0 EFIES 34.6% 29.6% 28.5% 26.5%
EBIT 611 679 823 903 A i 17.1% 14.5% 12.7% 11.6%
%5 A 9 42 49 51 B2 M S % ROA 11.1% 9.2% 8.4% 7.8%
A BARB R 0 0 0 0 % I A % ROE 22.7% 19.8% 17.8% 16.4%
BN E 30 10 10 10 5 ¥ X
A AH 622 736 804 883 A% 0.7 15 1.9 2.1
RTINS 5 0 1 1 R b 0.6 1.3 1.7 2.0
FIHEEHR 627 736 805 884 Ae b 0.4 1.0 14 1.7
P ARAL 70 140 153 168 #E At E 0.4 0.4 0.4 0.4
A A 557 597 652 716 ZEHE
2 & T8N 8] % 4108 412 449 491 539 K2 U K B B R 2.7 3.2 32 32
EBITDA 684 784 938 1,028 0 B A R S 21.0 25.0 26.0 28.0
B RHEE 0.7 0.7 0.7 0.7
=k (BAL) 2018 2019E 2020E 2021E AR (L)
i 381 1392 2232 3094 R 0.6 0.7 0.7 0.8
SR Y E X 46 93 116 140 R~ 14.1 17.6 21.4 25.6
TR 144 218 277 342 HERBTALER 6.1 1.1 6.8 7.6
AR 148 154 246 286 P R A 0.0 0.0 0.0 0.0
AR T~ 46 46 46 46 A5 AT
R T AT 809 1973 2983 4000 PE 23.0 21.2 19.4 17.7
K AR AL 70 80 90 100 PB 1.0 0.8 0.6 0.5
R 865 965 1065 1165 EV/EBITDA 14.6 11.8 9.1 7.6
R H 287 273 259 246 [F3N&-ES 0.0% 0.0% 0.0% 0.0%
FRAF At 2900 2892 2887 2872
et aas 3709 4865 5870 6873
TRl 200 200 200 200 AEAER (BFL) 2018 2019E 2020E 2021E
R AT TR R B 2 A 156 261 333 411 A1) 557 597 652 716
HAbF A AR 0 0 0 0 A 18 A e 4 73 106 115 125
R R KA 1097 1356 1609 1871 BEFEEFH 148 107 83 107
KM% 450 750 850 950 ZEEHALR 790 753 875 978
H ALK I AT 14 14 14 14 AT L 385 88 99 99
eikH R AT 464 764 864 964 #HF (22) 0 0 0
RAE A 1561 2120 2473 2836 BT EH ALK (642) 2 (79) (79)
B A 129 129 129 129 PEAEF 0 0 0 0
UE 38358 1 331 478 639 816 it % 5 124 300 100 25
BARRS AT 2148 2745 3396 4112 EREHAER (637) 256 44 (37)
R ARA R AR AR S84 3709 4865 5870 6948 ALHRE (488) 1,011 840 862
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