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4 & (1) 24.8 125 10.3 8.7 7.3
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G0 3 586.9 129.9  1,168.9  1,404.2  1,741.4 EBITDA 3§k 4 298.0% 163.2% -36.0% 31.0%  29.8%
L -42.4 77.3 -81.0 -101.0 -121.0 EBIT ik % 426.7% 176.1% -32.2% 31.4%  30.1%
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2017 2018 2019E  2020E 2021E BEHE
wh e 215.6 737.4  1517.2 20041  2,269.3 B AR e KA 18 18 16 12 9
TR S _ 0.6 _ _ R ABE Ak AR B R A 23 16 50 86 96
RSN 261.4 3195 412.8 511.6 655.1 AR H R A 238 286 275 238 210
B 3.7 5.8 6.6 8.7 10.9 YRGS SEEES S 28 31 31 31 31
AT kAR 7.8 11.8 22.6 36.4 45.5 R RN 10 12 14 14 14
A5 877 1279 1763 2166 2846  SHASAHREK 365 449 489 458 435
HALA A K 15108  1,8417 9704  819.4 645.6  AEHAMAERML -19 -13 -49 87 99
ST A gk R - R R .
P XL F _ _ _ _ B BEEERE
K ARIE _ _ _ _ B ROE 33.0% 17.6% 17.7% 19.5% 21.0%
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B R~ 143.7 181.8 173.2 164.6 155.9 ROIC -230.6% -2054.5 -312.1% -96.9% -72.0%
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E R kv 675.1  1,901.3 25247 3,356.5  4,391.2 LA ik 23.7%  4.0% 29.0% 27.7%  27.0%
KR 2,911.1 51324 5808.0 7.121.8  8,461.8 L iR A17%  2.4% 2.0% -2.0%  -1.9%
M % - ; 90.0 100.0 100.0 LGRS 57.1% 37.9% 62.0% 60.7%  60.1%
Btk 399.9 692.3 535.4 902.0  1,021.0 A7
BT A ; . 35.3 455 58.3 VAR S 40.2% 33.0% 28.3% 30.7% 29.9%
AL T A 630.5 817.4 769.2 885.4  1,045.6 AR & 67.3% 49.3% 39.5% 44.3%  42.7%
K . - - . ; AR 200 202 215 183 1.71
SR A 126.5 185.3 198.1 217.0 242.5 EA A 1.91  1.93 203 1.72 1.58
i B % | 1,170.6  1.695.0 1.644.1 2,187.0  2,531.9 AR B 2 877 -13.28 859 -9.06  -9.83
VR FR R _ _ _ _ B 2 L3R AF
A 360.0 403.1 403.1 403.1 403.1 DPS(1) 0.16 027 037 0.8 0.62
EReRiS 1,369.4  3,171.0 3,760.7 4,531.6 5526.8 EEa 11.2% 17.9% 20.0% 20.0%  20.0%
AR A 1,740.5 34374  4163.8 49348  5929.9 LR R 0.1%  0.3% _ 0.3% _ 0.4% _ 0.6%
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2017 2018 2019E ___ 2020E 2021E 2017 2018 2019E _ 2020E _ 2021E
A 573.5 603.3 737.1 963.6  1,244.0 EPS(%) 1.42 150 1.83  2.39 3.09
A AT R Ao A 55.8 84.3 8.9 8.9 8.9 BVPS(7) 432 853 10.33 1224 14.71
W RAL A 11.7 13.2 10.0 10.0 10.0 PE(X) 751 714 585 447 34.6
AL E SR %k B 0.6 - - - PB(X) 24.8 12.5 10.3 8.7 7.3
4% 32.2 67.8 -81.0 -101.0 121.0 P/FCF 116.8 546 285  26.2 26.2
LS EIEN 6.7 19.4 -368.0 -462.0 587.0 PIS 17.4 134 107 8.5 6.7
Y RIEFE A . - - - - EV/EBITDA - 29.5 53.9 39.6 29.4
FEF LN L -60.2  -1,083.1 49.8  -167.0  -640.8  CAGR(%) 18.9% 27.3%  5.8% -4.8% -29.8%
BEENFEAERE 765.4 943.2 356.9 252.6 -85.9 PEG 4.0 26 101 9.3 1.2
REEHLAERE 625.4  -1,610.2 272.6 326.0 489.0 ROIC/WACC 231 -2057 -31.2 9.7 7.2
BREHNEAERE 1481 11854 236 -81.7 127.8 REP - 0.7 1.4 2.4 2.5
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021-35082852
021-35082821
021-35082870
021-35082957
021-35082961
021-35082963
021-35082790
18221132911
021-35082799
021-35082985
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13723434033
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