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1¢ (+48.66%) , }edkE4#1i 0.18 4 (+44.00%) . FHHELFTHE, T
HHS BAEFREBREP ERFERK, NNPHAEBEEAKREEE, £ F
TEAR, H2ZHRELERIFIH. HTAFL,

FE- 2= TE X3
m L FATRA, H2EE S s G LA HI 408 18 49%4 18 ik 3% 78 7
LR, FATHHM, H RABERA LS, LEBITFIELETE

NLP Fo X HABAR AL R Ao = Btk B+ 8, MBS RES . R
BBEAR EBRNIEFE s THERFTAOER IR, makB BN
5379 % . (YOY+77%) , £.4] 53 A 12pct. 35 A R AF Ao KI5 7
FE BN CFREREME 2019 F BN IUE R RBABY , THAEAY
FEEFORT 21, A H2HBELE RIFAS, 25 EIHF5,

D LSEIXBERAHEII. A& ARKBEIRME SRR, Tk
FLE A, EFHEFRAEXGA B ZER D EFRIERS T @T, &
WARF L SHESELART =L, BESH. FRAEFLFTEETH
RS FHRRERBEF S, BTHARERE, H R BBERESETRE
A 11z, YOY 5 53%, & rki2 4t Spet & 24%, £.4) & 4294 1pct.

n REEY: HRRMRAEEEHL. TZTXAPH ARG 224,
S REEE, AROKNB T 6%, 12 L4 Rk 1.5pct, WA
Fhm BN G AL, TRRFE 12%, A4 EAAEF, A FAG L
SR TRHELEAMER D, ARRARNGE E LK.

fE4E

m Fiit 2019~2021 44 F) 38 A 1.77/2.13/2.42 12, EPS % 0.37/0.450051 7, (&
B TR AERI, EE1%8%) , sfm PE 4 28/23121 4%, H1 35 %9
2, AT BB F ARITET 52 P K Eah ., i EAFR.

FAEE N B2 E

P RAFARERETAY,;, KRR E RN .

BAHZ
£48: 120318 2017 2018 2019E 2020E 2021E
HERN (AERT BF) 821 845 1,024 1,224 1,460
Z3 (%) 21 3 21 20 19
ARl (ART TF) 158 (419) 177 213 242
AR E AR (AR T) 0.331 0.127 0.371 0.445 0.505
Z3 (%) 13.9 (61.5) 191.2 20.0 135
BATM ARk S (ARF) 0.366 0.428 047
7 15 7 (%) 14 4.0 74
AT A (1) 31.6 81.9 28.1 234 20.7
AR T A2 (1) 31.0 16.3 79.0 (74.1) 8.7
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AR NG LN, R AR FER TN

———




@ 4R [ R AE K

BOC INTERNATIONAL (CHINA)

A&1.2019 5 E¥ 5L 5HZ

(AR, &7) 2018H1 2019H1 B e E 3)(%)
LI TN 343.42 419.62 222
Bk AR A 139.59 189.15 35.5
e B hm 3.19 3.32 4.1
A TR 75.00 76.91 26
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B %R 55.35 46.00 20.3
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F = BALR % 5.31 - (100.0)
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