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&S REBH i 2019E  2020E  2019E  2020E  2019E  2020E  2019E  2020E
%)
EdEEES 601088.SH RMB  18.78  2019/8/12 £A 2650 2.21 222 8.50 8.46 1.05 0.98 1237 1158
I ok A 601225.SH RMB  9.04  2019/8/15 %A  11.06 1.16 1.23 7.79 7.35 1.57 1.40 19.48  18.66
Fo M ek 600188.SH RMB 947  2019/5/10 %A  14.00 1.75 1.86 5.41 5.09 0.76 0.70 1390  13.20
P X278 601699.SH RMB  7.52  2019/8/18 %A  10.40 1.04 1.11 7.20 6.79 0.95 0.83 13.18 1225
Ll 000983.SZ RMB 5097 2019/8/6  FEA 8.29 0.63 0.67 9.48 8.91 0.86 0.79 9.09 8.81
M2 600985.SH RMB  9.90  2019/7/14 %A  14.80 1.68 1.72 5.88 5.77 1.00 0.85 16.94 1471
Eg=ELES 01088.HK  HKD 1550  2019/8/12 %A  24.70 2.21 2.22 6.32 6.29 0.78 0.73 12.37 1158
FMBEL RS 01171HK  HKD 647  2019/5/10 £A  10.77 1.75 1.86 3.33 3.13 0.47 0.43 13.90  13.20
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FEMEA BB B AT AR B R, 2019 SF 1-7 Aty, A4 bhs A F R 6125.26 ek, Rk 195.81 F ek,
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http://www.sxcoal.com/news/4596678/info
http://www.sxcoal.com/news/4596525/info
http://www.sxcoal.com/news/4596522/info
http://www.sxcoal.com/news/4596616/info
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7 o BROMI, SINRFR HRFARFME, 2014-2017 FIERATLH MG H— 4, KbRE—4.
% B BRENSTE, EiBEX :ﬁk;é/i\mégéz}ﬁf 2014-2017 FHERAT A WG F— 4, KahiFH—4%.
R Moo FRSATIR, LR kgé/i\méqéz}ﬁf 2016-2017 FIERAT LA WS % — % BN .

)3 Yoo FFRBIIE, AT RFHFMLE, 2017 FAeNT RAEF K EAR TS,

TR GE AT AR R EA
FA: BHAKR12AAN, BRHEIET XA 10%04 L,
BA:  FHARRL2AARN, RO K& T )8 ENTF-10% ~ +10%.
i FHARRLAARN, BMAIETFRE 10%A E.

I RAE S8 BB
FEN: BHARRLR2AAN, BMEAIZRT R 15%0A E.
¥HE: AR 12AAAR, BROHEIET KHE 5%-15%.
A AR 12AA RN, B4R K6 E3hhaE T -5% ~ +5%.
il FHARL2AARN, RINAILIE T RE 5% k.
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JRAEF AT [ 8] BB b BHE R R T AYIEFIL T E LS04, 2P EIEREARE, ARARETFE CHREMBRKRI) 695
4.
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JRAEFBEAT [ 8] BE R BRAM T B 5 ARE P RAM NG FRREAR LS X Z, Bk, BRI SH 8T ZIER MDA R3]
B SR AT ) 9T 48 A A2 6 AR ) 2 7 R at AGRA- 09 R S Bvh . AR R RLASURIE AR 1 B TR R
AREZLRAR K%A(WTﬁ@%“H%Aﬁﬁﬁﬁﬁﬁi¢ﬁiaﬂ&mk%WWAﬁﬁx7E%P%'u)$ﬁi%A*
DAL AL E A BRAF AR T AIRE L 4 8 649K T 48 K08 SAEAG TR MAME, FFARET LAEA5023; (2) AR
AT BRI IRBN e it . AT R IR ARG TR A5 R AT 48, PR ILE A A A0 IR A&

FRRA BBV ARG G RBR IR TR E . BF . THEEF SR EAE, E¥aRE R 048 e REEHON, 54
BWNZ S RIRT | AKAEF G FARAT R A 5,
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AARAEAE ) 2 ]~ KAEA AN 69 B P VM K %, TAHINATTE AT, RABIAS TR, B FHAm S A RE L
%o JRAEFRF R BARRA R BT H AR E] Rk AR AL A SRR B P . A B R B R A RE LKA AIRE T fik R
LIk, T RIESFHRRBALITAT R A TZF B RIRILZA IR 4 AR

AIRE PR PGERT R ABAF AL LA RISBR A B E, HER, BT ARE, EAMETRAKS), BRI TDIRTEAA TR
b, e G TRIER R EIL., ARE AR, WEREDOFRFE BAEATAAE P 6 EAREF B AR, MH5RUFAE R, TR
AAIRFEE P R THEEARE R TR ITE, ARELEL LB P AT IZEP BOAAR AR LAPAEZ TR Ik ZATHILF
R IR A AR S

AR AT B FAT R IR AL E G B A ZAEFAA T 5, A2 KAEA T H A, TERMOEETIRIE, R A SIS, RS
T 4945 BT RN E MR IEA-F T2 09 BRI, T EGEA AT B AR ARG 49 1 2500 5 | B4R R AT AT o0 4E,  FRARSRAEEAL
HPAHFIE . BP T RARIRE TR IR 5 3| B SAARAE AR R AR, oHFE, BAFHELEL,

JRAERT E B € 5 AIRAE T BAS &R — BB TR LEE09IRE . RIS R LA 69 RRIILE . LB %, FFRRES KR
FZY., JEAEROHEEAR . YRR E LA TRASER D KB, GLEF RO T KGR L AIREILEANRA T 5
PR E D E%, JTRIER O ERDHINVRTRAT 5ABRENETR—E, £EADRAIERFS, BEFRIHA. EIUAIEMUR AT
TAR TEBARE L B 387, THE ERELE HATRE, JLAEARIAEAARE LS5 R EE. AR S AR T
BEAMA ATRE TR BAE AR A, R RIRAIREN, BAFAL T AR X GR AT (54 ).

AR RARE T i QLI Ao S AG R 25| IO HMAS F 50 A58 (“U587). I E AT SRR BN PR iR I F 893R 5
BMRIERESE, VA X FFRA X PR AR FAT LA 8] QUL 5094538, BAEATIHALT, CHR (ATRET) SRR LS 5 AXNEED)
(GRIAR AL RAEZ ) A RIKSAM RILEF).
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mAs AR, AAl. FIE. 85 R AR,
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