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2016 2017 2018  2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX- XL S IN 2,777 2,945 3,374 3,869 4,555 5502 A4 786 1,227 839 1,491 2,129 2,893
K E 6.1% 14.6%  14.7% 17.7%  20.8% S iL%A 988 829 906 1,063 1,252 1,512
3 F S RA 1,629 -1,646 -1,901 -2,205 -2,598 -3,170 A% 635 712 782 876 1,032 1,259
% # B A 58.7%  55.9% 56.3% 57.0% 57.0% 57.6%  AALiA#HH~ 49 756 679 688 698 710
£, 4] 1,148 1,299 1,473 1,664 1,957 2,331 i 2,457 3,524 3,206 4,118 5111 6,373
% # B A 413% 441% 43.7% 43.0% 43.0%  42.4% %.& 3~ 36.8% 43.4% 39.1%  451%  50.4%  55.8%
& b A R o 37 -42 -46 -51 -52 63 KM#E 205 1,338 1,693 1,693 1,693 1,693
% #f B A 1.3% 1.4% 1.4% 1.3% 1.2% 1.1% B & %7 2,215 1,815 1,873 1,894 1,916 1,939
R -88 -105 17 127 -144 -170 %.& 3~ 33.2% 22.3% 22.8% 20.7%  18.9%  17.0%
% #f B A 3.2% 3.6%  3.5% 3.3%  3.2% 31% ABRK~ 1,710 1,310 1,317 1,311 1,306 1,302
%A -406 -391 -428 -433 -496 588 R HH - 4,223 4600 4,998 5015 5033 5,052
% #f B A 14.6%  13.3%  12.7%  11.2%  10.9%  10.7% %.& i~ 63.2%  56.6%  60.9%  54.9%  49.6%  44.2%
8.4 AT A1 (EBIT) 617 761 882 1,052 1,264 1,511 FEEH 6,681 8124 8,204 9,133 10,144 11,426
% # B A 22.2%  25.8% 26.2% 27.2% 27.8% 27.5% AR 341 10 60 0 0 0
i % % R 6 -10 6 22 37 52 FAH#HM 1,277 1,215 1,106 1,278 1,503 1,831
% # B A 0.2% 0.3% -02%  -0.6% -0.8%  -0.9%  HALiE# Atk 186 170 221 204 241 202
i BARA -28 -23 -34 -9 2 2 R Ak 1,804 1,395 1,387 1,483 1,744 2,123
N A NE TS 0 0 0 0 0 0 kMK 0 0 0 0 0 1
tE e 14 61 99 5 10 15 HALKIM Ak 65 38 45 46 47 48
% 4 7T #15 15.7% 7.7%  10.4% 0.5%  0.8% 1.0% R 1,869 1,433 1,432 1,529 1,791 2,172
& Ak A0 698 789 953 1,070 1,310 1,576  LEEEERE 4,494 6,449 6,493 7,319 8,062 8,957
A FF 251%  26.8% 28.3% 27.7% 28.8%  28.6% VM F A 318 242 279 285 291 207
ER R V& 29 0 1 2 2 2 R AR B AT 6,681 8124 8,204 9,133 10,144 11,426
i, 7T A 727 789 954 1,072 1,312 1,578
£ 7 26.2%  26.8% 28.3% 27.7% 28.8% 28.7%  HEIH
B 13 4%, -89 -116 -139 -161 -197 237 2016 2017 2018  2019E  2020E  2021E
P 1R AL 12.2%  14.7% 14.6%  15.0% 15.0%  15.0% 4 8% #47
4 A1) 9 638 673 815 911 1,115 1,341 FRKE 0.434  0.384  0.485 0.618 0757  0.911
VB A RE 67 98 90 6 6 6  HEMAK” 3.416  4.314  4.343 4997 5504  6.114
V3 B FE A 18 4 A1 571 574 725 905 1,109 1,335 A RLZFEALHA 0.696 0.546  0.567  0.649  0.794  0.931
H A F 20.6%  19.5% 21.5%  23.4% 24.3%  24.3% & NJEA) 0.250  0.302 0.300  0.204  0.250  0.301
1K &3
AL kER ARFEFL) 12.70%  8.91% 11.17% 12.37% 13.76% 14.90%
2016 2017 2018  2019E  2020E  2021E & 8.54%  7.07%  8.84%  9.91% 10.93% 11.68%
IR 638 673 815 911 1,115 1,341 PN F Al F 10.42%  9.67% 11.02% 11.74% 12.84% 13.86%
I F AR 67 98 90 6 6 6 Hk=E
EE S A 222 180 204 154 154 162 EF LHENIEKRE 2.09% 6.06% 14.56% 14.67% 17.73% 20.79%
HE 2 Bl s -81 -53 -76 -5 -12 17 EBIT# k% 21.40% 23.37% 15.91% 19.20% 20.16% 19.53%
FER AL 137 16 -96 -109 -94 -121 EEIRE LT 20.81%  0.65% 26.27% 24.81% 22.52% 20.36%
2 B EHALEHRR 915 816 848 951 1,163 1,364 &% FHkE 24.52% 21.60%  0.98% 11.33% 11.07% 12.63%
AL -343 -363 -330 -160 -168 77 R EEEES
4% % -184 317 -310 0 0 0 B RHAH R M 94.9 91.8 77.3 85.0 85.0 85.0
E) 12 621 129 5 10 15 AR RHK 117.1 149.3 143.5 145.0 145.0  145.0
1% # RN 515 -1,300 -511 155 -158 162 B ATIRFRR R K 115.6  145.3 124.5 110.0 110.0 110.0
Sy 0 1,640 18 0 0 0 % R R 263.7  208.3 173.7 148.4 123.3 99.6
ey 154 -235 50 -60 0 1 Bikieh
E) -372 -448 -835 -85 -366 -441 AR AR A 9.25% -18.19% -11.51% -19.60% -25.49% -31.25%
B X EHAES R 217 957 -767 145 -366 439 EBIT A &4RB4E 4 106.9 76.0  -149.5 475 -33.7 -29.1
e B RE 183 473 -431 651 639 763 7 AfhE 27.98% 17.64% 17.45% 16.74% 17.65% 19.01%
KB NS HFAR. B &R R AT
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A% BH 4 T BAEH 0
1 2018-04-13 ESN 8.40 N/A 12.44 4,000
2 2018-08-24 ESN 7.65 N/A 11.78
3 2019-04-18 £ A 14.36 N/A 11.12 3,000
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A TR TN R BRAR A AR N T A AR A AT, ETAEF LB F LT, TAEA R,

ABEPHEE, TELFHRELE, TEARBEAA B E RN FIEAR LR TIRORFTREL, EFEY
X EINELIEAGLETRY HAAREEZNENAEZFTE, MARARREAEE BT R E—BE., EAF TR
LERATRS AL LT Lt BT H AT E L%, EANLAEELAT#HTMHRE. BEiEREDGRKR
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