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Birih: 1

BEUL#E: 8.78

EMBTHAL, &R XE Y

BORFEM: AFRARKAR 2019 FP 4R, EFSFAG)EATIK 28.57 1L
T, B3 8.81%; VaH4AE 1.27 1T, R 22.75%; =dk4 414
8340 77 T, B 3.32%; #_FFEI9.47 1T, FlHb+11.78%; 13
4 FIH-603 7 L, BlHIRT 64.48%; FedE4£1iE-1879 7 T, Bk
BT 5. 25%,

2019H1 2 3) £.4) & 29.99% (7] rb+1. 23pct) ; #A 1] 3% 1 & 25. 33% (R
bb+1.39pct) , P AEE K A E 21.12% (B +1.38pct) , FILE A
F (HFFLER) 3.46% (Flrb+0. 48pct) , Va4 F1 % 4. 44% (Bt
+0.50pct) , YFHdedE4A1E 2.92% (B rb-0.37pct) o 2019H1 &4t
6.14 feu (R-17.58%) , L&A NSRS EWEEIE, 624
WY BB, BAKEKAZIET. 39 1t (FrH+76.86%) , %9
8] ETF AR R B0,
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"Xk EFFFIL 24.06 1T, Rk 15.11%, V3844109 1.35
o7, Fr3gK 31.46%, 12844 % 5.62%, FHRFA 0. 7pct. H P,
¥ _EERIFRRIGTIT. 73/, FlIEK 19.39%, 1=3E44HE
896 77 7L, FIHLIEK 63.21%, JaHFHA1F 1.16%, FHRS 0. 31pct,
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1127T, 2019 F & F = BN 1. 5-2 1270 ; RE = BAaF it 2)
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Biirid, FEFRAOIFCRR, NT+—f&ITEC#HYE, AT T
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W, 2019 FA2F ik, LB 4.0 1T EILEL, HEiE# 4.0
B #% o
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Mt 2019-2021 4 EPS 4 %|% 0.33 7., 0.40 7T, 0.48 7T, % & PE
SHIA 26X, 22X, 18X, T E F kAT LA 69 B AT A AR AG 4
HEH, HAVEHFN ] BHT FR.

e AT ST F AR B2 PR ik d i) R AT

FRIER R, 58 ZREMEWE ZCRKT AL =90 sEA2 5
e

LR 38 %t

2018 2019E 2020E 2021E
BN (B 7 ) 4949 5824 6807 7978
HRE () 22% 18% 17% 17%
2N (B 7 1) 130 173 206 247
HRE (%) 21% 33% 19% 20%
PeEEOE S (L) 0.25 0.33 0.40 0.48
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