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1L iTREB S

AJE PR 300 $5 4L LK 2.97%, [EZHARMR Lk 4.99%, HA, LFH)2h LK 5.87%, 2 Lk 3.38%, AMFlm Lk
B 3.22%, EZHE Ak K 6.22%, EJ7EM K 3.32%, EJ7RS LK 8.16%, #HRIERANGI%T, HKE 2019458 A 23
B, K 300 AE{E 12.06 12, EHA M ERBAEE N F| AT H2h 458742, F25 24.84 4%, A MH| b 47.12 1%,
EZ ik 18.66 42, EJ7H4K 48.61 45, EJ7/RS 80.70 4% (TTM #ikik, TiEE) . EMEF @, EJ5FIRSHAES

F PR 300 4 EAEM E RS, A 569.34%, EHFLRKIK, A 54.74%.
B 1: 2014 £EESEHERPAEEKTEER

— L HE —75 —EWHl & —EHE
800.0000 Esrim EfrERE $PR300RE 4
700.0000
600.0000
500.0000
400.0000
300.0000
200.0000

100.0000

0.0000
2014-04-25 2015-04-25 2016-04-25 2017-04-25 2018-04-25 2019-04-25

KRR Wind, H7FEIEFFFR T

x®1: EHEYKIRREERNE (BZE 201958823 H)

IR AR e hlh T A E#H L BT B
AR F 280.44% 106.00% 290.79% 54.74% 303.14%

By R4

569.34%

FAR R Wind, #RESHFR T

J B 25 & sk Bk 4.99%, KFITAMEA RIS EAT. EkNEAE L, KB E R 263 AR LK, HPAE
bH 2, Rk RF R FADKNGEAT. EktaiE b, KB EHRE 43 AT, PR A% 5. FHbzhk,

AEAMFA MRS ERT.
® 2: XBAEHRR KB AMEKIERTE

B A RHE L 28] KRG >8] & AR 373
600812.SH 48 34 25 55.7416
L 002750.SZ R 202 22.5806
T AT A -
300702.5Z R F Py 19.4882
300194.52 gt b 18.8544
000590.SZ it iR 18.4404
002412.52 R A 25 -11.7040
o 002422.52 FHE 25 Ak -10.3570
2R
603387.SH EEAY -7.0039
600529.SH b R 23K -4.6915
603858.SH H K42 -4.6006

FoRHRE: Wind, R EABFR P
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2. KREITIEIS R FTE LA
2.1. BURTNIE)

8H 228, AT RERS (ETFH—SHBFREEALYREIAB L) . 43T AT REE AL LG LR
SRR, BHRERSF PN T #—F B Y REGE S AEZIEATAK] .

8 A 218, FTERELA (AT —FAREFTBEHRET I EWEL) . ZRTN9F8AEL12A,
FEARTRE ST B F AR L.

SA2H, FAEIARER. THRATELAHEL (ATFHASF —HERELURLEAHHLA F (LBHA
AME &) HiEs) , BERRKRAR XK.

8A2 8, MthIER ALEFPELATEHRESAAT (TLEAF—HNELBELEAHALD T (LBHA
EPEE) N . BRERBEAL 20 ANhL, S AEAL: EFKDEN. A5 =4 B, LEMKEF. MBIk, KA
%K.

8A 208, BRERE. ANFRALREIFIPL (BREARXEFRE. THREFREFTREARBRY . 2L
Feh: PAANSZAERAEERGRXT XA, HoLET RGO T HIEHN AR ZRA EEFHMA AR, FHHK
TEE. AAFE T @ FRAF.

8A2 8, REABEREHGPAT (ELAELHTEEHO VI L EIFERZRESPOEEBFEL (RT) N, 3
TN Z P IRZAZIR G s, AEIF R T FAASEAHIEFT4E. 9 A 16 B, BREE K E/TEAZREFHNRI]
JE Ak 28 IR AR K .

8A2 8, HFRTERALA (CATHT. M. BRAEKRIAGEEA#MEFTFERBWEHLRHGLAT) ,
FHESF. LERS. LREFEROAR. KRB G AT BAKMAFEA .

8A19H, ARHBUELA (BRBAUAXTIHLALERREMHEREEEENEL) |

8A 19 B, HHEBUTERAH (Filg 2019 Fh R F RbFfefl THEERT R, ERMABRRRBIKE,
FREERM, AN —F.
2.2. AR B

BB ZART T EALK AERTE. 2T ORI E) A6 & AA—REE T 2RS4 B FRETE 2
LR AR4L, ILA XA DNA Capital. SOSV ¥+ Ewif= Artesian Capital F3k4%. st %4 A FH KA, 4
CareVoiceOS - & =467 3.

Oncorus A& 7950 7 £7T B ##F. A4bakF & Cowen Healthcare Investments, Perceptive Advisors 4%, Adbak
T B T A7 RAF B A B BRES 7 ik, Anbeis g R R T & Eik.

Juvenescence Tk 112 £ 7T B #8889, A EREI L F €35 Grok Ventures #= IPGL. Juvenescence 3t x| #) ] sk &k
TR K, BRAMALELAS, FREF LR EHY.

ZUGA B TR THFAAR T BHbRET. ABAIEFT AW A EAL A, RIEF AN, LiEAH
VAR B GRAER . RERRTPTIFE 28/ F ZUGA E 77 6945 T %36 & % ZUGALINK 25403k ).

Protenus 55/ 1700 % £ 70 C $#/k . A4bakfd LTP 474X, Kaiser Permanente Ventures. F-Prime Capital. Arthur
Ventures. Lionbird #= Providence Ventures $k4%. Protenus ¥4k 4 5 E 57 A 4 61F, WA ZmQl#7 697 ARIFE ST 2469
S

Nomad Health % 8% 3400 7 £ 708937 BARFefk S8k . ok aR b B30 4a T £ B P44 [ R4 69 K3 K 3] Icon
Ventures 474%. Polaris Partners. RRE Ventures. .406 Ventures #= Silicon Valley Bank 3%k4%.
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IGM Biosciences ¥ SEC # X IPO ¥, #FE K 112£T. IGM Biosciences & — R I & & JE IR 08 57 25 64 F- 2
AW ANE, BATFIFLA FEI7BEN AL IgM Fuik, H 242 T —AF 1149 IgM Fik-F & .

SpringWorks TherapeuticsSEC X IPO W, #EK 1.1510E£ T, #Zn 8 EE#AITH—2K 3 Bk KRR 24,
H A RA) FDA & FIRI4Y 36 57 —AF FILIKIA LY I8 09 2540

Satsuma Pharmaceuticals i% X #7i& % L 94, 33EF 8600 & £7T. Satsuma Pharmaceuticals F 2016 442 Aun
AfE TN EHE e LR, £—RERNEGEMHHNE, BRAOTHLREEGBRRETHM.

EERAFE XA BTG A8ty BTG ZRITAF-4HE A T8 77 Mk An o8 Rm a9 ) F A od = 5, WARH
R du.

IAC ¥ B 57 A 7 FiR2N8) NurseFly, AR 5 BARW 4 4c 3k AT . ARAKKM S, NurseFly 42 1AC 74
T 49 Emerging & Other 2117, Frit— & HE 7 AT L BIE W 3k,

Jacobs Holding # b & F#%& B NADG. AKX H M55k REE. KT /G, Jacobs Holding #4~ X A&
FAP ARG LS, FFRIEE A REETHEE.

Elanco Animal Health ¥A 76 2 £ LKW FFshhiRE LS. KM TRE, FFFKRF 53.21CETIEF 22.81C
%70 Elanco 3@ K. AKX B Elanco ¥ KA 8 A A= = du T 3, S E DM RME LS LA, LR LIRS
Z KRN E) .

PBA 3£4F Cavosonstat F& I S8 - & 4F AL 09 S KA .
2.3. {7 FRE
FDA 36 & F R AT HAUlT & 248 49 284t B ¥ A Ga-68 DOTATOC LW, M T4 itz Mo itht .
FDA #t7 Profound Medical #5875 A& A= 1 3K @76 57 £ 46 TULSA-PRO L,
FDA 3 CVRX 85 /) % 3544 28 % % & BAROSTIM NEO kW, AFWHA-C /) RBEZQGHZIRAT L.
FDA #t7& Nabriva Therapeutics 28] #8)# 34 % Xenleta £, A Fi477 4 R 3KIF i HAT X 09 A B F .
FDA $hftd & Bpred £ ot 824569 ANDA, &% 8 % L&A L8 T4 E 4.
FDA 3£ Zimmer Biomet Holdings #) E 57 &4 Tether- A RE R %, A Ta7 ILEfdF VS48 L HAAEM D,

FDA T MB-107 & & FH AL B 57 35 RMAT AZ. %77 % & Mustang Bio 23 5 FMiXILEH R E AL,
B F 697 X &8 EIAE RIRBTE R,
FDA PR CBL-T#HF N REMSTHIAZ. %57 % & Eiger BioPharmaceuticals 23] &, B Fi657 TH A&

BRHEAR AP Fiasp ¥ BERERF, WA MG ERZERMBEZEWA T ETHF Y FMILE(LFRAL)
oS B,

TEHERASBEETELHMAET KIURBANES B MEHCUIERE, FHIRMNENEY: MIHRERL WS
RE AL RS, AT HER2 . B3piedl. KMRFHIUIRE B8 (HR>20m RARELE[RM ) 634080557 .

IARH 35 T3] B 35 54 09 KRB R EIT K 45 5 3R B Ao st — BB
H7 24 35 F 20 3) 49 BRI AIH A AT ) 5 —EO IR
NMPA 3t 8 3% & 25 64 5 o 0 70 TBERR B 6916 X,

Conagen 2~8) i — A T4 7= 6 77 MAB R G 6§ K BEBR MM 8 BCF 6 ZPTA A XA F =69 % R+ 4],
i@ T MR Y, Conagen A 32 7 HAF A AR AT 25 K T 693,
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FHAEY (FM) ARnE) 5 R M Fiosh LERGA A% ALK-1 5 EFARB YT LS L T X REAET RS
AL,

B H AR 4 68 X AR K HR R A .

Orexo 53 F E 73] GAIA R F X AR LALFT | K218 A A FHRRF T L F 7 5B ARTF LT RGE
Orexo FF3AA H A IR K B LA A,

HHFEHLAERMUF LI EANEGHME. O BB EMARA N EITT (EARFL(ER)ERD , sz
1.1 £#72h “FrRmtaiiigad A FRINBE RATHEARIRS TAE, GREE2% 4 9,583 7 .

S E X RENFFLELHA Y425 ABP798 57 K LA AR JASMINE 89 TAKLE R, ABP798 55540
ETRLFUAREMEFT OO LZFATLXZLEAZIA, S5 B8 0 RFRMK,

R A7 ) BN 5] 84 SGLT2 34| ) X465 4, £ DAPA-HF ¢ 3 A RiX T3 T 25 04K 5.,

FibroGen FefT#iflRIKAF L GLRER. FPEAAN AT VamEYBKKLRE N EHE, FFIFENG
1B B R e,

Syapse 2~3] 5 FDA TR M MBF AT SEF —R S FMRIMEWIN, EARXRERAALZEERRZIFEE
RF B E., Syapse A7 OCE 4455 FDA 49 &AMA X3 ITTE4E, vARRX FRRAEFAEX. Fl&. 24, UAME
FAG KR E M, EFEKTEES.

3. ESNMEEER

3.1. EEEE RMANIEES

KEHAF ATIGHRIEE M, B EKREGFIIE, BAFETHRIPEE, %4 % D3 THRMA DA, HA
F K330 KBRMIAFIR, AME T HMAIRIAIET, $A % BL THMMAE P A4R, %4 £ B2 T ighi5E4T, B
BRET RBRM, TIHFWREIE, 2R THRNANS), fAE C TP RIAE;T, SR LELEZTHNET L.
311 #HEEA

YA E A KB ARIRIL 375-385 /L/kg, BN T HNAE 85-90 Rk L/ kg, BASF /&E =) 44 & A it 10 AR AT
TR, 9 AW BEARE. 8 A 23 Ad#ffem ) RN ZE 550 T, A RA5k, THALEEH, BAEREKRME
WETY, FHGXE RS, FRF (MALTAG: FHfom. SRR, LR, FHLED)

B 2: #ERANEES

1600
——HLERANE (T/ke)

1400

1200

1000

800

600

400

200 — A

0
o.\" g.\‘o u\ﬁ g‘\o’ u\% b-\‘, h\c) u\c,
R AN\ SN
OO AP P R G

312. HEERE
Yk F B AR FINARIRIL 47-52 7L/kg, BN T B9

KHRB: Wind, FEIERFFIL AT
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% 4.8-6.0 BkL/kg. BRA LK, AENT ZREM, BARHEZETERAETEK, VE T9mIFEE, MEELH

#, LATHRIFH. FREXZ ZHE. FRF (X LTas): . 224)

B 3: $fEEEMEES

140 — i FEE (TT k)
120
100
80
60
40
20

0
0\0.\("

P

X 4
o )
& & &S

RO
&

o\ o
AR
S N L

FA kR Wind, #EERFL AT
3.1.3. #4£EE D3

YA F D3 ARPIRM A 230-255 /kg. BRM A& MaA RS, TIHIRM 40-41 BT/ ke, # A L) #L, T K
1530, BAEREIK, I ZFwdN, TH/RNAAIDE. (MAXEFas: EAS. FHiR, SER. HiT

E%)

B 4: H4ER D3 MEED

700

—RLE D3N (TT/ke)
600

500
400
300
200
100

0

O N R A R R RN
o r‘,\bt 0'\‘?,\bl Q\?‘\b‘ Q\‘?\h o (o\& < \‘)t \‘)t Cb\b‘
v v v v v v

TR RR: Wind, # & GEABF R PT
3.1.4. #4EEBL

Y F Bl ARMMAEARIL 185-195 AU/kg. AL LEHE, Ha) FRMA LA, LHIHFEL”, RITH LR T

A 20 BARIZZES 60 R, THAFLIE., (BEALTFASE: SLEHEAHR. RFFHL)

B 5: 44 %BlLINIGER

http://research.stocke.com.cn 9/31

4ol B E X LG 89 S Fr Ak 3R



i B IIE 37

Investment Research EHEMITIER
700
—HAEFBLNE (TT/ke)
600
500
400
300
200
100
0
s \'."\bl\o, q’&%\v\o’ "9\?\&\6 &é’\v\" _‘9»‘"\&@ @0\030’ o '&\u\(" @@\v\"’
FoAtRR: Wind, #F7EAFF 5 BT
3.15 #4ZEB2

Y4 & B2 A B MMHARMAE 105-115 U/kg A4, HHa) KI57123%, LB THMAFK, THWHBET. BN
LG HMAE 23, 0-24. 0 BT/ kg, B AMBELRIARE, BAIMEZEZRSE . (A EFTAE): J k)

6: HEHEE B2 MEES

500
450 —— A EBANE (TT/ke)
400
350
300
250
200
150
100
50
0

RN
A\
"9'\'

\°

&
\ o

N

) v\h\%
AR S U

\°

\J
\ A

\b-
LA
FA kR Wind, #EERFL AT

3.16. #EEC

AEF CARIMAIK 23-26 T/kg. BH RI/NMEDE, VC T HIKRE M LARLL, ®3RDT FAF R, @
MgE, VO Ty RAEdH. (MR bEfas: Rabdlzh, Lszh,. aHKA)

B 7: fERCMRES

v v v

http://research.stocke.com.cn 10/31 4ol W32 IE LG 4 S T Aok A
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160

— @A FCNHE (TT/ke)
140
120

100

3.1.7. #EEE K3

Yk & K3 RBNAIRIL 95-105 T/kg. o1 F BB LI, 5T RIESBM. 4S04 E T, RREHNK,
REH A, BAGKRE, B8 K FHER (REETFAD: LAHRL)
[ 8: HH% K3 MigED

180
160
140
120
100

80

60

— A FICHIHE (TT/k

FHRE: Wind, #FIEAFFR T
3.1.8. (@Eg

YA BR VB B A B A AR 48-52 U /kg, BRAT LK, ) RIHIM/M. LYy itk 8 A Mt A
KAZ S 4 ). MEBLIET 3 F Wk,

B 9: IBBERINIRES
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160
140 — W (JT/KE)
120
100

80

60

40

20

0
W@@@@@@&f@@ﬁ

R R R R gt g R

FH IR Wind, I & EAFFRPT
3.1.9. ;ZERYE

2 BRAS R B AR 4RI 330-360 7T/ kg, BM T353R AAE 44, 0-46. 0 BT /kg. BAA T RIBMNE T35 s84,
BuMiER TEATY, &8 THBEEe, FENT LS ER, FREXZRHEL. T EHEF.
B 10: ZERIEMMIBES
800
700
600
500

— 2R BINE (TT/ke)

400
300

200
100
0
\o,\ \,,\*f \,,,\» \Q,\s \a,\w \,,’\» \%\s \4,\» \%\» \0’\\, \o,\\, \0’\
FESLSFFFE TS
FortRR: Wind, #7F3E AR T

3.1.10. &%

oA EASANAHAR ST-60 T /kg, HBNTL, RN L, 0T RER, RAMBRFES, (AAxL
TN WA, RhAN)

B 11: £RNBES

http://research.stocke.com.cn 12/31 4L Wik E X ZJE 0 o A
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400

350 — RN (TT/ke)

300
250
200
150

P W W W W W W SRS

& Q\o,\ \o,\ \a,\ '1)%\ \a,\ \a,\ (o\o,\ b\o,\ \\

& & S

TS
FHRIB: Wind, HFEESFFR AT

3.2. ERFEERIAMEEL

Ak 2019 F 7 A, M EAMA, LikevAH: ERARBRS . DRBARINEAN ., TNV, BRI
o, T LF . WHEUABTERBEEAES). S ARMIT. Mg A, OB R LB (L) w}x&;%
FagA s AT, BEER AT 69An . HAKER, BEER F3uZER. 7-ADCA. 7-ACA-Ba%. 6-APA. 4-AAF . 1%,
MiT. FTIRARITES, AAAMITH, FHEN., 403, &5, M EHK,

3.2.1. HEH
B 12: HEXRDBERPNIGES 13: SRR NIEES
— R (T/kg) —_— ST (To/kg)

16,000.00 - 8,000.00 -

14,000.00 - 7,000.00 -

12,000.00 - 6,000.00 -

10,000.00 - 5,000.00 -

8,000.00 4,000.00

6,000.00 - 3,000.00 -

4,000.00 2,000.00

2,000.00 - 1,000.00 -

0.00 : . . 0.00 . . .
2013/4/1 2014/12/1 2016/8/1 2018/4/1 2013/4/1 2014/12/1 2016/8/1 2018/4/1
FOHRR: wind, 3 E AP FA SRR Wind, #RIEABR P
B 14: BERRSCTMRNBES 15: BHEENEES
— R (7T/kg)
— S EEELTNE (k) 450,00 7 7k

8,000.00 - S

7,000.00 - 3,000.00 -

6,000.00 - 2,500.00 -

5,000.00 1 2,000.00 -

4,000.00 - 1500.00 -

3,000.00 -

1,000.00 |
2,000.00 -
500.00 -
1,000.00
0.00 i i . 0.00 r T T
2013/4/1 2014/12/1 2016/8/1 2018/4/1 2013/4/1 2014/12/1 2016/8/1 2018/4/1

http://research.stocke.com.cn 13/31 40 83 E XG0 T AH
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EZREITI AR
FoAtRIR: Wind, #EERATI AT FoAtRIR: wind, HEIERAL P
E 16: BEERERMZNEINIEER 17: BRNBESR
— B EER A (JT/kg) —reE (k)

4,500.00 - 1,200.00 -

4,000.00 -

3500.00 - 1,000.00 -

3,000.00 - 800.00 -

2,500.00 -

600.00 -

2,000.00 -

1,500.00 - 400.00 -

1,000.00 - 200,00

500.00 -

0.00 0.00 . . . :
2013/2/1 2014/12/1 2016/8/1 2018/4/1 2011/11/1  2013/7/1  2015/3/1  2016/11/1  2018/7/1

FAHRIR: Wind, R IESFRFT

B 18: M (FEEERER TR AR E S

FortRR: Wind, 97 FTIEARBR AT

— EMREUSEIREEE) (7T/kg)
1,800.00 -
1,600.00
1,400.00 -
1,200.00 -
1,000.00 -
800.00 -
600.00 -
400.00 -
200.00 -

0.00

2013/4/1 2014/12/1 2016/8/1

2018/4/1

Pk kR Wind, R ESFTSRFT
3.22. E=

& 19: 7-ADCA #fiigE#H

20: 7-ACA-BESEMNiRER

— B{:7-ADCA (5T/kg)

— B 7-ACA-BESE (TT/kg)
1,200.00

1,000.00 -
800.00 -
600.00
400.00 -

200.00

0.00

\\d \\e
AV QQQ,\Q‘

$
P

http://research.stocke.com.cn
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PR R Wind, AR ESATR AT PR R Wind, #REESAFR BT
B 21: 6-APA ffitgEH Bl 22: 4-AA & ER
— B{}:6-APA (JT/kg) —_—i4-AA (TT/kg)
1,600.00 -
600.00 -
1,400.00 -
500.00 1,200.00 -
400.00 1,000.00 -
300,00 | 800.00 -
600.00 -
200.00
400.00 |
100.00 1 200.00 -
0.00 . : : . : : . 0.00 . . . . ,
& & & & & & & o & 5 > & 5 &
A S S A P SLA M R A o
(190 "LQQ Q/Q'» q’i)\’ q,o'» ’1,0'» ’19'\/ q?'» q,d\/ ‘19,\/% ’191» ’19'\/ q,Q'\’ qg’\r

FAHRIR: Wind, R IESFRFT
3.2.3. 3T

B 23: FETNRESR

FortRR: Wind, 97 FTIEARBR AT

24; BIRWITMRES

— TR AT (FT/kg)

— BEEMST (Gu/kg)

1,800.00 - 700.00 +
1,600.00 | 600.00 -
140009 /_,_/_/_ 500.00 ﬂv\— N
1,200.00 |
1,000.00 | 400.00 -
800.00 - 300.00 -
600.00 -
200.00 -
200,00 -
200.00 - 100.00 -
0.00 . ' ; 0.00 : ; .
2013/4/1  2014/12/1  2016/8/1 2018/4/1 2013/4/1 2014/12/1  2016/8/1 2018/4/1
T RR: Wind, #EIERAFR AT F kR Wind, #HIEAFR P
B 25: PFE{RMESTEEMIRES & 26: @kMITHNIEES
— T A A = . . _
$f}|ﬂﬁfﬂt Ti@ (TC/kg) $1ﬂﬁ1’tﬂl’.)?iﬁ] (J‘E/kg)
3,500.00 - 12,000.00 |
3,000.00 - 10,000.00
2,500.00 - 8,000.00 -
2000.00 f,_ 6,000.00 -
1,500.00 -
4,000.00 -
1,000.00 |
2,000.00 -
500.00 |
0.00 0.00 : : ,
"2013/4/1  2014/12/1  2016/8/1 2018/4/1 2013/4/1  2014/12/1  2016/8/1 2018/4/1
PR R Wind, A7FREAATR AT PR R Wind, #rRESFR BT
http://research.stocke.com.cn 15/31 T 45t i IE LB WY R T ER
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3.2.4. EFA
B 27: FREEHNIEES 28: BIBLRUMEES
— #FERA (k) — BNWEEH (ko)
20000 - 8,000.00 -
60000 | 7,000.00 -
6,000.00 -
500.00
5,000.00 -
400.00 -
4,000.00 -
30000 T\ 3,000.00 -
20000 - 2,000.00 -
100.00 - 1,000.00 -
0.00 ‘ : . 0.00 T T j
la/al 201412/l 201e/a/l 20187471 2013/4/1  2014/12/1  2016/8/1  2018/4/1
Fopt kR Wind, #7REAHR AT Fot kR Wind, 7B ESAF R AT

29: DRBRKAPEFIMNIBES

— B DRMEAER (Forkg)
1,000.00 -
900.00 -
800.00 -
700.00 -
600.00 -
500.00 -
400.00 -
300.00 -
200.00 -
100.00

0.00 r r T
2013/4/1 2014/12/1 2016/8/1 2018/4/1

FAR R Wind, #RESHFR T
3.2.5. yhE%

& 30: [ERMEMIEES 31: &IEMEEES
— B ERME (F/kg) — A (F/kg)

800.00 -

700.00 - 2,000.00 |

600.00 -

500.00 - 150000 -

400.00 -

1,000.00 -

300.00 -

200.00 - 500.00 - —
100.00

0.00 : : : 0.00 . . :
2013/4/1 2014/12/1 2016/8/1 2018/4/1 2013/4/1 2014/12/1 2016/8/1 2018/4/1

Fort kR Wind, #7 R EAHF 5T Forr B Wind, 977 iEABRR AT

32: BAKIMBMIEED

http://research.stocke.com.cn 16/31 b )ik B B 0 F T S kAT A
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— BHEAKIME (Tu/kg)
1,800.00 -
1,600.00 -
1,400.00 ﬁ\L\
1,200.00 -
1,000.00 -
800.00 -
600.00 -
400.00 -

200.00 -

0.00
2013/4/1

2014/12/1 2016/8/1 2018/4/1

KA IR Wind, H7FEIEFFR T
3.2.6. RBGEE

33: MBFMIBES B 34: M ZEBEEmBFMADE)NMEES
— AR (Ju/ka) —_— N 2B E A FMAER) (5T/kg)
200-00 - 60.00 7
180.00 |
50.00
160.00 -
140.00 - 40.00
120.00 -
100.00 - 30.00 -
80.00 -
20.00
60.00 -
40.00 - 10.00 -
20.00 -
0.00 . . . 0.00 . . T
2013/4/1 2014/12/1 2016/8/1 2018/4/1 2013/4/1 2014/12/1 2016/8/1 2018/4/1

KRR Wind, #7FEIEFFFR T

& 35: RTyAMIEES

FARIR: Wind, #EIESFFR AT

& 36: FIRICCHNEESR

—_— RN (TT/kg)
80.00 -

:——-———’\—fuﬁ____,/‘rr_‘\J__‘

50.00 -

70.00
60.00

40.00 -
30.00 -
20.00 -
10.00

0.00
2013/4/1

2014/12/1 2016/8/1 2018/4/1

— BYEEILAR (FT/kg)

o

35.00 -
30.00 -

25.00 -

20.00 -

15.00 -

10.00

5.00 -

0.00
2013/4/1

2014/12/1 2016/8/1 2018/4/1

B 37: mEERNIEES

FoAHRIR: Wind, #7RERR AT

http://research.stocke.com.cn
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— B IEEE  (FT/kg)
100.00 -
90.00
80.00
70.00 -
60.00
50.00 -
40.00
30.00
20.00
10.00 -
0.00 - : .
2013/4/1 2014/12/1 2016/8/1 2018/4/1
KA R Wind, HEELFFE AT
3.3. ENAFHHE
#*3: ENGHHEER
E M .
o S B AR &k 2 AR P it &I R A
. TRAFHAMEREAR (L) A
JE4F A IMMO0306 1
# A PR3] S [£1]
LN S A Y E A RG] X
HX009 32 447 VL E | ¥ 2’7‘76‘ EonE] R L
AR A AR RN E) X [£1]
il EBA NG T Ew
ESHA SHR-1802  E 25 WA FRANE) 0 Al I0 A 1
) & 2 A PR3] S [£1]
WRARBR S AR A RN FER A ) 2 A A TR 8) 1 X [1t]
BPI-1178 ix £ A&k 2k (75N A Fasd) 1 %, 1]
BPI-1178 A& A zh b (R )A PR3] S (1]
" K& B L BMA FRnE] FE
A0S o ot . 1
E A3 2 25 AR PT %, 1]
K AL A 2 A PR S )
S R PR RLRATRAA BE
E A2 1R 25 AP 7 x 4]
JE4E A AS1501 EY Tk AR E A TR 1 %, [£1]
. FEAPMN (LT ) A AHA R
EE I NE 1
PR R 5 % % (]
HIF-117 ik & Mo FE = A ) 2 PR AR ) S [1]
HIF-117 o FE = A ) 2 PR AR 8] S [1]
I EE R ARG LiE
FRER T ha 75 2.4
FRBFTHEEA 183k E 254 RN 5] # %, (1]
b @ AR A A A RS
. 7 Mlé;}j\“ ‘ +é7ﬁ~4~? 61
F B EAFR R B [+1
TR B vl TR 2 b AT PR B) %, [1t]
B )4l w9 1| S F 4] 25 A7 PR 8] R [fe]
N WFrh L EARRNE HTFix
hEAEAILE ; 3 71
ARRCEALE e b s A # £ Ll
R A v o 1 RIS TG AGE PG LA PR AL E) 3 7 %, [1t]
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BEVEs B AR HF 2 AL A PN ) R (1]
LN JEL N NS =
MmO fiiﬁi’;@;;; i e 1]
BB A BHARA e MeFE KA A TR 5] A [l
# R ARSI AT & e A PR 8] X [1t]
EX9:3: 314 4 P Fixth b & A A R E) HE (]
SRR LARNE RET
ABMASARTE ij;gg% ;FZ‘ ;_ 4;;:] " i (]
FHHR IR CDE'EMAKA FMEIEE, HRHIESAFLAT
3.4. EBEYAM L ELRRE
*4: EBEYPHMEELEER
& 2 A ENE #E
FH5$(CD20) AR A AL A (B E 201956 A )
Mirati Therapeutics, & # %E’ﬁ)l] JRATE RGOSR IR, AE ) B0 S 4w 1A
e, A5 W78, 34 ,,\r*]f"”
AT 248 & R i
R = X 1M E I G Sk, $ K ALY | 449
IE, RREHXT X, FEFEHTHE
TR EEN B fm ik ©J8, 12K E 40 0 & f R | £
RARE YA D FAA TR ) ERGEHXT K, ARG & B 5
AmEzh £ bm R C G, RSB | %1
HEHEHER iR A G B Y | 4
T Y E IR B etk .75 |
LS Yl FEEHEKRCH 1 2
EAAY L HFEMLA L RIFK B @A, EE FAMREE 12
MRk A PR% K B mfieak &, CD20 FaLIE e | 41
BTG
RAEIE, B R T |
=4 EEA L %K B ik eig 11 29
oy AR A7 B AX 2 FEFEHMHEHE |
L AR A AR P ) MG IR K B ek B g "
L RAITEMPAR FEFEMHEB | 4
L il A W) e B R P A0 7 G0 G MR 5 | 7
EiEEHER e '
BRI G f R, IEE FAMEE |
EY| B Rk RRGRMAEXT K, K OB | A
AP 4m e TA2, % 25 4R B FEFLHMHEE 1 £
BERAM, R ERCEHET X, EEFLMERE 1 2
1S A2, 4Lk RIZ K B ARG 1
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pan- 2R3 RIZR B mitk e g [
Wi ER L LE R EAY PR K B ek 1 2
I FEFEMEHE | 4
TG | £
EXRH FEHFEMHECHE 1§
S é A, eI | 7
PEARMIE SRR B B0 €5, & f5h g
FEARMBKEEER, Bk AHF € d i, e 1
A RN 3]
FREHER i K B ek g I
B ) S BT PT AR TR A F] IRIZHEKR B ik e 1
wWERER (Her2) AR AGAL LR E 201956 A)
AbClon, £ 5% R R A M FH AR B, JUIRE | A
Ay PR3]
Alteogen, Cristalia, %25 UM SZ, 4545 1 %, HER2 R ME4545 14 | £
SR, TR IR
Alteogen, 7 Fa = 4 4|24 B &, FUIR |
Ambrx, #iLE 2% EWN | 2
Array BioPharma B, FUBRE, AR08, AT i, MR 1
7, P
Genmab, # #& 3E )~ 2w IR 5 | 7
LegoChemBio, £ £ & 2% B, SRR, kG | #7
Zymeworks, & 74 )i wWOPE R, lREE, B, KR, LR | 47
R, AR, PR, T HE, el
J:'T‘_’,
T 7 1 B AL AR I, A M SUAR TR 12
ZAt £ FUA S ]1E:5
ZiEE 2 B %, HER2 Fat:FLAR &, IR AR |
CES XX EEid FARIG, $EH b SLIR R 1
P X B &, HER2 Fat: SLAZ & | 4
TR EAEY, AFiTiBIEH L FURR SR | 3
%—=4, BT £ E, Puma Fr A F G AR, AR miR it g, B [
Biotechnology, T 7 ) & 5, JUIRE, L AR, T HE
R L HER2 FabtsLBR &, FAk8 | A
SRR L B I3
et FUBR R & R i
WM B AEE D E 2 HER2 Fa b 5LAR A, SR8 |
LLARTAE AR R, 5B IURE | A
Bk 42k AU i
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EHEYTIER
HER2 P LA 5 |
HER2 e ta 4545 1 SUAR TR | #
IHRARED FARIG | 41
HER2 e ta 4545 1 SUAR TR | #
LA e o
HER2 Fa 14444514 LA | #
2k 5 B W 2R 25 ) HER2 et 44 45 1 5L, HER2 Fa 5L | 4
M
T K, T2 U 1 2
F&H A FUAR S | 41
F&H B, FEFBhH B et R, B, SURE [
ZAEEH L LB BLA #iF
ZAEMEH L TREf 5 R ik
LEX A FURBR S, A [
BT R R A AR B R FURR IR 1EE:
], Accord Healthcare
LiEREFTAMBPA &, LI | £
b A My S B P FURRIE, S A5 B B, A AL MU | %1
LBED HER2 et FLAR 5% | 47
EBEED, LI HER2 Fa M $LAL 5 | #7
EIN 77 R 2h e FUME | 2
VR i R e N & R i
w9 FHE 25 Lk B %, HER2 Fa 4 3LAR 5% I
TN BT R A A B, SRR | 41
RiFAe & AP, Wi Fa £ 2k HER2 Fa b $LAR A | 41
RREZ R A B %, HER2 e+ SLAR | 41
K@, F442, Ariad Ak ) gm A 5 1
15k A Y h) 24 N & R 3
N RE G, A me R, B R | 41
RS I I B A, LA, B 1E:
Y8 & R B 25 A PR 8] B, Fk3s b K %, HER2 Fa 4445 b 5L [
R G LY A TR ) I
o HER2 Fa£ 4445 1 FLAR & I 3
AR U 6 b i
U |
E X R I
HER2 [ /44445 1 FLAR |
N&ZKER (VEGFA) AE ALK (B E 201956 A)
Epitomics, Apexigen, T A ME M AME, 7 L5, B HFE4E X | 47

HA RG], f

H M, IR IR

http://research.stocke.com.cn
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&R AR R R R T M BLA ¥iF
MERT FAEM, F B EFAFREMS B0 2 9 IR A ) 4 P R 1
EFAR AT, Nikzh ik
A BREY o mARih S, AL A | 41
AmEzh A N ) N [
de 2 AR TH2 AR R, A AL AR | 41
LB B 25 Ak AskGene Pharma AL H I £
ST la sy A MLE H R, VA ) R R | 41
¥ K AB Bk bk SR, IR AR KM [
T M
& 2 R R M F T | 4
R 4, et )2 Ak tmp A, 4 MY [
LB R BR A BRI A PR3] b Bt I, AEAS M4 B 1
LBRAR R A MAL * BEK AT | £
ERAMK Fili i, SEAS ML H MR, 97 £ | %1
1235 A M) 2 I mpR AR, 4 MY S BLA ¢
SC B A A RN E) IR Krk T TS | %1
A
EX R 3E )~ 2w AR IR | #7
A AREHR (TNF-0) AR A GHFLHE(BE 201956 A)
HanAll, =44 [& 2, X A& 424 TR 1 #
ZEAL ERAYE D ERGEHE R K & R #
RAMAAE R, ERRHEXT X BLA ¥
B LA E AL A MK B R K, AR | 1
MEX T K
LR EEAT A IR EREHXT X | 2
KR B LB A 4 EREMHXT X | 2
KEHIZ, FRBARF, SRSRE B, & ok, R | 41
A, LA KF
AraRAED YRR K, BEHRARE JR, 5% | 41
AMAER, LT BKMA, ERTHX
JTARAR R A £ RGEM X5 K & R i
i R AR W AR TR 8] R AP AAE K RRGBHE X K 6 R $
Foit FH EH R K, T B KA 1 #
e e ) 2 BRAMEAAE K, ARGR X K | 41
de 2 HR T A2 FERGEM R K | 1
& MR E A Y AR TR ) ! & R 3F
A4tk ERGEM R K [
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EHEMTIER
EAak 425 Lk Biocad E DAL i I £
MR A mERBI ) EY BT ST [
B KA PN & R i
P RAMAAE R, ERIRMEXT K | £
RAMAAE R, ERIRMEXT K BLA #F
b AR FHer | 25 BEHCRAR G sm, 5% AR K R RGE |
XK
EiEHEE ERGEHE R L BLA ¥iF
N i EPUR MR K W5 R P i
LiEEEGH S, b EAS S KRR e
LB aRTAMED E RGP X BLA ¥if
LB R TRA DR A RnE)  BORRASE R, ERREXT X BLA #if
b A B A My 2 A AT PR B FN) |
b B A A A AR PR 8] Y BT S Y & AR i
LBV A B A RS A |
EIN T R BRAMAAL K, RRURHAT £ & R #
A4 N 4 i, T A2 BEHRARSG 7, KRR MK K | 4
W) =t E A D42 EY BRI | #7
TN BT AR FR A A Y BrACE &Y | 1
R & Fn Ak PIAR ERR MR T K, KR A | #
RiEFa R A MBER, iR H 2 45 A | 7
BIRE EREMXT X | £
R b S B 7 T BEHRARSE A, 3R A AAE K, KRR |
XK
13 L A W4 2 BAMAAER BLA ¥
S& B A AR TR E) IR Y| s T £ RGEM X5 K & R ¥ 3
B HMAAER BLA #ifF
Wi R b ; ]
EY WAICE | 2
iE KRB EY WAICE | £
MBAENFERELFRE B, AR, MR, B&, K& [
REED, LigEFAMED KRR LT K 1 #
A PD-1 4 ¥e s 09 £ 502 B A 89 AT R it (B E 2019 -6 A)
A A TRBDA NG ZREIURE, R R, RIS LR, B | 4
RN
S AT A M ARA PR3] oyt I
B RLAEA WAL B, 5 ALY IE, ARG, AT 1 2
B FARN, 7R, SRR RRAR BoRE, A miRit g, B R, R BLA #iF

&, M LR R, AT TE, S 2R
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EHEMTIER
AR, B A EHREIE
TG J ok A AR R3] R ARG B /e e | #1
AT, e R
oA UEARS b AR, Arcus = FAMSULIRE, BB, SE, FE, B 17
Biosciences FEMET

AN 4 A A HARA PR 3) FARSE | 41
18 35 R I & A FHEA PR 3) FARE | #1
ABHil KRS | 1
Ak 42k, CBT PRI, ARG, REALR WG, SN T m I

TG, S E 4 B @ik ess, v
B EARE FoRE, B, RZK B @ik g, [

BE, ke

i B A FFIREAE, BB, AVER 114

Sk RP IR, FUMRAE, ARG, % R R

B, MM, AT MG R, 4E

o~ 4 R 8% AR S 6 JR RS JE M AY
W, e, FmieE, LR, Lesk
9
%425 RN | 1
o S, HES, R | 4
oy R A7 B AX G N .
LG 7R A BRI A P ) It Bt SRR 11 #a
LBt T AR IR SEARTG Il
A0 4 i TAZ EARTG, TG | 47
g Y FARTE | 7
13 L A W4 2 7 TS B & R 3
15k M35, ALk BALI TR e
W E SR 2, B A2 3 R, AT A | 47
LK JF 4m L5 [
TR 12
TR AME FEAS AR ) fm , oR K SRAR 1 £
9, It sz, E e e g
TLRFAEMES, FMNBMFPAME  FRE, FRB, SMIE LI MLE I
B, NS AME iz, BeER

AT ARSI AR KA |

Pt RIR: CDE B MAKA MR E, HEIERHR T

3.5. RAMMIRED

ARMAE(B )FEH0K T 12104 5, W LRSI LRT 091 5, Likt@E A 0.07%.
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HP =L (120 k) EMTH 140 T, S ERANMKAERE; LREFE (2000 &/H& ) £ M % 180000 T
N, S5 ERMMARR;, %% (%% AAE T ) ZNTIH 13600 TIAF, S ERAMNKEAR; KFA (LHM) SN
W3 65 LI, B _E A Bk 3.17 %.

A 458 S 515 AN 25 A su Ay, AR #5(B )45 40T 12104 &, bk L BRI L3R T 0.91 %, Likda/E % 0.07%.
AN Likeg AP A 45 A, b 8.7%; TS At 20 A, Lk 5.6%; 5 IMA 441 ARAPOKLS LEARSEE. X2
oAb 49 KR M@ AT -3%~3%Z 1], T kARt 304 HAPA 2 AF, 1XE 0.39%, LikK T 3% %At 84, & 1.55%. T
U, E#REERATRS, WRAKEEH, RTINS, ENEZSH =T, AR LR X6 At A s
@A, &5 At Bl £ mRE. B RERF, ARE. & ER. kT =L a2E. A
T BRAF A NAS TR EA K.

& 38: 2018-2019 £hEDZAM M (H) EH

FweE: 18 3B 6B 1# £ — B8 — MA7 MA15 MA30

1260

1190

09-01 11-01 01-01 03-01 05-01 07-01
TARR: BEFHRN, HHIELAFITH
B 39: =tMtg (H) % B 40: £REEME (B) EH
BrEE: 1R 3R 6A 1§ 28 — 5 — MA7 MA15 MA30 FreE: 18 38 68 1¥ 28 — 188 — MA7 MA15 MA30

FARR: AP HF, ARSI R R AT HA, HAEALAT
41 wENE (B) &% B 42: KT (H) &%
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grEE: 18 38 68 1 25 — E MAT MATS MA30

— Bl — MA7 MA1S MA30

g R BR, A AR AT

4. BEENEER

#®5: EENERR

FHRR: REFHW, HEIELSFLH

AR

300142.57

300143.5Z

000503.5Z

002365.5Z

600420.SH

002020.5Z

000411.5Z

300396.5Z

300452.5Z

000403.5Z

002422.57

603567.SH

600566.SH

600436.SH

N3] 2 AR

KxEMY

BRAES

=

FNF L

AAT

INC B

2N 8) KA (2019 S SF Bk RS , Wt )& T LT 8 AL A 69 44 E 2 8693.49
7 A, o B R HRAEB Y 48.13 %.

8] KA (2019 S SF Bk iR , WtV & T LT 8 AL A 69 4 A E ) 2360.76
7, o LS R EANEME K 4.73%,

N E) KA (2019 FFFE LG IESE) , T EET LT A RANAETRA
11169.32 77 &, o EFRHAAIER D 26.53 %.

N8 KA (2019 SR Bk AR , RT3 B T L S AL A 694 A1 R 3311.44
A, o EFRHAIEB Y 68.77 %.

o8] R ARC2019 S5 LGRS, T V38 T LT N 8] L A 69 4 Ak 37233.89
7, e B RHALER Y 9.27 %o

2 8) KA C2019 R ¥ S5 F L SR, T 12 B T L S AL A& 690448 A 32577.49
7 A, b BB HAE K 52.89 %,

I 8) KA (2019 S SF Bk RS , Wt )& T LT 8 AL A 49 44 2 9733.68
F A, b EE RN K 95.28 %.

2 8) KA 2019 F ¥ S5 F SR ), T2 B T L S AL A& 6904404 A 12590.61
7 A, o B R HAEE K 24.01 %,

o8] KA 2019 FF 45 & b 4T AR5 ), T3 & T B o 8] AL AR 694 A)1E A 41,06.56
7 A, o B R HRAE N K 22.62 %.

28] R AR (2019 FFSF b HraRE) , Tt T LA S AL AR 694 AT % 7756.34
7, b EF R AR K 16.26%.

N B “OEATR SKB264” ARSI 2h Al R X0 3K FDA Btk

I 8) R AC2019 ¥ S5 AR ), T2 B T LN S AR A 6904408 4 23686.80
7, b EFRAFIER Y 4.55%.,
2 8) KA C2019 ¥ S F L AR &), Tt )3 B T LA SI AL A 694 4)0E ) 96364.64
7, o BB HAAEE K 14.38%.
2 8) R AC2019 B ¥ S5 F LT ARE), T 12 B T L S AL A 694 44 A 74654.66
7 7, o B4R HAA)E S K 20.89%.
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EEEEX )
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&) LRy

e fk A

E By

o8] R AR (2019 5 b BrdRE) , ItV 4 T LA 8 R AR 694410 % 1921.40
7 A, v BB HAAEM Y 16.49%.

2 8) KA (2019 F 5 LG AR D, T2 4 T BTN ) R R 694 A1 4 11728.26
7, e BRI HAAAE R ) 18.69%,

O 8] KA 2019 SFF S5 B L R ARE ), At 28 T B 8 AL A 694 410 5 21690.26
7 7, P LS RIHAA)ENE K 111.34%.

28] RARC2019 SFFF B 4 4RE ), )2 B T BT N S AL A 69 4 A 15973.71
7, e B RHAENE K 15.01%,

I 8] R AC2019 FF S5 B AR ), T2 B T L S AR A 6904 408 A 24193.37
7, e BRI HAAAER ) 45.48%,

O8] R A (2019 S SF Bk iR, Fat )& T LT 8] AL A& 49 44 E 2 4005.20
7 A, o EFRHAAEE K 1.96%.

I 8] R AC2019 FF S5 B L AR ), T2 BT L S AR A 6904 A 0E A 17483.95
B, e EFRHAEEK 6.97%.

2 8] KA 2019 SFF S5 Bk B4R ), 2 B F L S AL A& 6904 #1084 65083.34
A, o EFERHAIEE K 1.42%.

o8] R AR (2019 5 b HaRE) , itV 8 T LA 8 AL AR 694 410 % 7370.30
7 A, o EFRHAEE K 14.48%.

I 8) KA (2019 SR F b AR, OtV E T R SR A 49 4 AT ) 2966.42
7, e B RIHAAENE K 46.68%.

O8] KA 2019 SR LGRS, T 28 T BTN S R A 69 % A1 26,21.57
7 A, b EF R EF)E K 848.78%.

I 8) KA (2019 SR F b AR , ItV E T R SR A A4 F) T ) 1817.45
7, e BRI HAENE K 10.60%,

o8] RARC2019 F AT = 5 B b B ), it 12 B T L 4 8) A% AR 694 )38 % 183,500
77 7L - 205,800 77 T, b EFRIHAAIENE K 64.95% - 85.00%.

I 8) KA (2019 S SF Bk BaR-E) , Wt )& T R 8 AL A 49 4 A 2 6926.79
7 A, o BB HAEE K 30.31%.

I 8) KA (2019 SFFF Bk iR , Wt B T BT 8 R A 69 4 417 % 8885.64
7, o BB HAAEE K 29.16%.

I 8) KA (2019 F 55 L G ARE D, T2 & T BT 8] B A& 69 % 17 4 35211.83
7 A, o B R HAEME K 61.04 %.

I 8) RAC2019 ¥ S5 b 4R ), Fit )2 B T L S AL A& 694 417E 4 10503.84
7 A, o BB HAEE K 23.31%.

N B KA (2019 F S5 LS ARE) , TR AT LT AN S AR AR 694 A9 A 254.76
B, e B RIAEB Y 2.73%.

N 8] R AT (2019 ¥ F % W IREY , Tt I B T L N 8B & 6904410 % 23,07.93
77, e ESFREAAIER Y 39.97%.

2 8) KA 2019 ¥ S % AR &), Tt )3 B T L S AL A 694 4108 ) 36334.14
7, v EFRHAIEEK 7.81%.

o8 R AR (2019 F 5 b BrdRE) , )4 T LA 8 R AR 694410 % 3197.31
7, o BB HAAE S 31.86%.
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2 8) RAC2019 F ¥ S5 F LT AR &), Tt 12 B T L S AL A 694 404 4 29364.65
7 A, o BB HAAEE K 22.21%.

I 8] RAC2019 ¥ S5 B 4R ), T2 BT LN S AR A 69044108 A 25200.17
7, e B RHAAENE K 10.35%,

O 8] KA (2019 SFF S5 B L Gr4RE ), It 28 T B 8] AL A 694 4008 5 28082.41
7 A, o BB HAAE Y 40.09%.

I 8] KA (2019 FF S5 B L AR ), T2 B T L S AR A 6904 4)0E A 12008.45
7, e B RHAENE K 70.81%,

I 8] RAC2019 ¥ S5 B 4R ), T2 BT L S AR A 69044108 A 69501.78
7, e BRI HAAEME K 36.53%,

I E) K A(2019 ¥ S5 B AR ), T3 B T L 3% A 6904 40518 A 12854.96
7 7L, P S RIHERANENE K 1.11%.

2 8] RARC2019 F ¥ 5 B b S R4 ), Tt V2 & T L A 8] R AR 8494 A1 % 115555.71
7, e LS RHAAAER S 43.87%,

I8 KA (2019 S5 B L AR ) , TR B T BTN 8] AL AR 694 A1iE % 859.57
7 A, o BB HAAEE K 41.03%.

o8] R AR (2019 5 b HraRE) , it )36 T LA 8 AL AR 694 417 % 6531.86
7 A, o BB HAEE K 25.18%.

I 8) KA (2019 SR F b AR, T8 T B )R A 49 44T 2 4026.00
B, o B RHAAEE K 3.95%.

o8] R AR (2019 5 b BraRE) , it )38 T LA 8 A AR 694 4 % 8258.55
7 A, e BB HAEE K 30.32%.

I 8) KA (2019 SR Bk AR, WtV E T R SR A 49 44T 2 4433.98
B, e EFRIAEEK 4.20%.

I 8) KA (2019 SR F Ak AR, T8 T B SR A 49 4 AT 2 4320.72
7, o BB HAAEB Y 36.88%.

28] RARC2019 F 45 B b iR, Tt Va8 T L A S R AR 694 AT % 169,98.27
77 7L, e LR EAAIE RS 52.67%.

oy 8] RARC2019 ¥ 4F Bk SR, Tt V3 8 F LA S AL AR 694 A ) 174,54.61
7, e BB HAEE K 20.97%.

O ) K AC2019 FF 4 Bk AR, it 12 B T i S AL A 694 4)0E 4 116,97.48
77 7L, e BRI EAAE RS 19.01%.

o8] R AR (2019 SFF5F B SRS, Fit) B T LA S AL A 694400 A 11,46.36
77 L, e LRI EAAE RS 46.39%.

NE VAR R A E A 5000 T AAR T, &AMkl R A6 40.32%, 5k A
T @ F KRR EA TR ) F AR A KA

28] RARC2019 FF4F B b SR, Tt Va8 F LA S Rk AR 694 A1 % 192,96.37
7, b EFERIAFIER Y 77.62%.

2 8) RAC2019 SFFSF B W S aR-E ), Wit )3 B T LA S AL A 494 A1 152,99.77
77 7L, e LS RERAER Y 16.46%.

8] KA 2019 SFFHF E AL GRS ), T2 & T LT 8) Bk AR 69 % 108 4 35,01.90
7, o EFRHAEE K 6.50%.
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O8] KA 2019 SFFHF AL GRS, T R4 T LT N S Bk AR 694 A8 A 27,51.21
7 7L, P S RIHERANER S 20.27%.

2y 8] RARC2019 F ¥ 4F Bk SR, Ft Va3 & F L A 8 Rk AR 644 A1 % 254,06.81
7 A, e B RIHALIENE K 526.37%.

O 8] K AC2019 FF 4 B Ak AR, It 12 B T i S AL A 694 4108 4 211,32.98
7 A, o BB HAAEE K 13.98%.

2y 8] RARC2019 FF4F Bk SR, Tt Va3 & F L A 8 Rk AR 644 A0 % 389,77.32
7, e BRI HAAAER Y 29.54%,

N 8] R AR (2019 F S5 B ST ARE D, T R8T L o 8) B A 6904 4108 % 50,99.07
7, e BRI HAAENE K 27.55%,

28] RARC2019 F ¥4 B b R4, Tt V& T L A 8 R A& 694 41 % 693,43.90
7 A, o EF B HAAEE K 4.94%.

o8] KA (2019 ¥ Bk G aR-E) , ) BT BN S IR A 6944109 K 74,17.53
7, e ESFRHAAENE K 17.51%,

28] RARC2019 F ¥4 B b iR, Tt V3 & T L A 8 R AR 694 410 % 638,43.47
7, e EFBHAEE K 9.47%.

28] RARC2019 F 45 B b iR ), Tt V3 & T L A 8 R A& 694 417 % 754,61.06
7 A, o BB HAA)EE K 18.66%.

o 8] R A (2019 S R Brak &), Ft )3 & T LN SR A 494 Ui % 63,03.45
7, e ESFRIHAIE R Y 5.80%.

28] RARC2019 F ¥4 B b iR, Tt V& T L A 8 R A& 644 41 % 202,07.68
7 A, o EF B HAEE K 6.28%.

I 8) KA €2019 SR ¥ b SRS, T2 A T B S| AL AR 69 4 A1 4 24,86.34
7, e BRI HAAENE K 23.74%,

o8] RARC2019 ¥ SF B Ak SR, Tt V3 & F L A 8] M AR 644 410 % 898,50.37
B, o B RIAAER D 2.86%.

2N 8) RAC2019 SFF S5 B e S aR-E ), it )3 B T B 8 L A 494 410 ) 183,51.83
7 A, o EF R HAEE K 25.12%.

N B R AC2019 AT = F B kS E), 138 T LT N S AR & 6974 F10E H 67,000
7 — 75,000 7 7, b EFBHAEIEK 38.71% — 55.27%.

N 8) K ATC2019 ¥4 Ak 43R4 ), 7t 13 B T L7 A 8] I A 4904 F1id A 207,63.44
7 A, o BB HAAEE K 18.46%.

2N 8) RAC2019 SFF 5 B e S aR-E ), it )3 B T LA 8 L A 494 A0 153,85.38
7 A, o BB HAAEE K 17.85%.

28] RARC2019 ¥ SF Bk SR ), #t V38 F N 8 R A 644 A0 2 337,23.64
7, o BRI HAEE K 15.31%.

I 8) KA 2019 SR FHF Ak SR, T R & T BT S BE AR 694 4108 A 36,85.44
7, b EF R AR K 287.08%.

O8] KA 2019 S L GRS, T8 T BT N 8) B A 69 0% A1 B 28,52.07
B, o EFRIAIEEK 2.17%.

N RAR (2019 FFF B L GARE) , T E T BT S IR A a9 4 A8 R 37,72,
83 77 L, b ESFRIMA)IENE K 25.77%.
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28] RAC2019 45 F b R4 ), Tt V38 T LN S AL A 694 41 2 136,95.14
7, b LS REANER Y 3.09%.

2 8] RARC2019 5 5F B b SR, Tt )38 F B 8 R A& 6494 417 2 308,02.54
7, e B RHAAAENE K 36.78%,

O8] R A 2019 SFFHF AL SR, T R & T LT 8] Bk AR 69 % A8 A 52,62.65
7, P LS RIHEAA)IENE K 254.51%,

O8] R AR (2019 F S5 B ST ARE ), T 38 T L 8 B A& 6904 A A 45,19.81
7, e LS R HAAALER Y 37.46%,

B KA (2019 FFSFELGRE) , M ET LT NS R A SAEA
1,056,76.23 77 7T, b _ESFRHAAEM Y 16.91%.

O8] R A 2019 SFFF A GRS, TR & T LT 8] Bk A& 69 % A1 A 54,72.00
7, b ESFRHANEME K 6.37%.

2y 8] RARC2019 F 3 4F Bk SR, Ft V3 & F L A 8 Rk AR 694 410 % 217,94.03
7, e BRI HAAENE K 30.04%,

28] RARC2019 F ¥4 B b iR, Tt Va8 T L A 8 R AR 6494 AT 2 147,47.40
7 A, v EF R HAEE K 19.54%.

28] RARC2019 F 45 B b iR ), Tt )3 & T L A S R AR 694 A0 % 121,27.88
7 A, o BB HAA)E S K 48.65%.

2 8) K AC2019 K55 B e i aR-E ), Tt 12 B T L o S L A& 690440 A 118,26.29
7, e BRI AAAE R 14.95%,

I 8) RAC2019 ¥ S5 L AR ), T2 B T L S AL A& 69044108 4 10251.71
77 7L, e LR EAAIENE K 15.51%.

B KA (2019 SR L STARE) |, TR E T LT 8] R AR 694 4108 4 816.96
7, e LS R HAAAE R ) 78.70%,

I 8) KA (2019 SFFSF Bk HraR-E) , T8 T BT 8 R A 69 4 ) % 3398.24
7, b ESFREANER Y 9.03 %,

FARIB: Wind, WRIEEFFR AT
5. REER

1 AT REFHH 0L, R EHHRERAY,

2. EARIE T EALE SRR AT,

3. #shelFT ek L, B A AT LT SRR T IR,
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B VTR IR AR

ARE B B8 6 ANA R, GERARAS TP IR 300 $a4k ey ikekia A AF ok, X T
1. FEA: A#sEF PR 300 4540 K I + 20% vA _E;

2. ¥ AR F PR 300 454 R +10% ~ +20%;;

3. P AT PR 300 454K I - 10% ~ + 10 % X I8 K 3,

4, WmAF: AR FIPIR 300 454K I - 10% VAT,

1T B9 FVFLR -

AIREH EH 6 A A, ATAk3eHARAE TP IR 300 454069 ikekda A4, X4 T

1. B4 47458405 F P IF 300 4540 K I + 10%0A L

2. Pk ATALdESARAT TP IR 300 4540 & L - 10% ~ + 10%VA E;

3. Ak ATdsdAET T PR 300 #4540 H - 10%VA T .

FAVERIRBLE, REHEAF RAM KA RE 91 AREFAFEATE. RAVRA 6 BANT IR RIR R, R TR A 69485
1100 20

HB EFHFEARE L HIEAGERZIRETFTAANGEREL, oS WMOBFCLEMAR LT ZH EGRE., &
F T RLASAIAR FE AR BRI B 4598

EERARRERRETR

AIRA b W R EA SR A PR3] (LB &F BE R A I AE AR T EO L5 F44, 2EFTiE% 5 % Z39833000)
BME. RIRE 0912 B3GR R T RAVAA T 89 AT b, A2 R BRI A PR E) B X BEPM (VA T4tk “A
ANE)? ) X AT A A T AT RAAEATIRAE, S RRIEAT A6 1E E AR R AEME R, A
3) BA ¥ R 6945 BA G IRE T A Bl AT A7 60 L 5.

ABREMANE) B P AEAE A, A a) T B AKE ARE ML A RN G e S RE P .

AREA R RAREAE A 09k B B e E AP, BAEATHE DL, AIRE F 6915 &R AT R L 69 T I M) mRATAEAT A Y
FFHED, BRH L L3 ARE F 0912 & A& LIATIR 74, PR R H T4 A TR 6. M H5ERAFFZE K.
SHARIE B A AR ARSI b — W15 R, AN 8] BRI A TEA R 3 I RIBAEAT ik A T AE.

AN E) 6 R G AR A BSAME AT 2R AE TR A AT A . KA RE 69947 7 ik i 1 Sk R P @ KRS KRS &
BB —E T 397 A RTS8 A A5 s B BB R RS P A Ik AT B AT 89 L 4, R3] 49
FEETNE . BT TAR I A L S300T7T i a0k 5 ARE T 89 F LRI R — BT R A

AIRAE WA VAN G FTA, RERNE) TP @A, ATHM RN ATFAERTH XEAH . KA. HEARIRE 6
BRI AE. BEATIR. HEAARERABLY, L5 ERRRELAAFLA B, FRFEAFIRE 6N
. REFBEIAREERTIR. HLAMREN, B LRI FHETIE, A8 HREG @ 318 R F e AA].

A IESF A

LB E A B 1111 SR TS 16 B
BRE S Ah: 200120

w,4%: (8621)80108518

£ A: (8621)80106010

AR AEAFR R P http://research.stocke.com.cn
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