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AaxTHE L B LA T E ST, AEREHN B 18FRANIF—FR
BWERE, NLEERERE, BMNAABFABEFTLBEFSAKET
BOTZRBAATRBL, FLRNERKENBRBEK AEEAH LA,
B AT3245 49PE (TTM) 4RARRH L&KLz, FRBRFH RGO R LLIT,
ZEAMMTLERGRRESE, THREDEN, BRHLFRKMER
IR R AT L KRG EH KA KE. FH7 K30045 4 L 7K2. 97%,
B AR 4G E3K3. 03%, @ ATk kA, FAT LB ERK, L+ adHt
WAHOR AT EIR (45, 97%) ; AAHFH H/AUK M LSS, Kiaa

3%,
FFIE B

BAVAALBOR XA X HT, ARRKENHFEZQLERENRIE, &
BFRELKAE, FNRARHZE, ARBIAAKREHOS AR
PRHERSG, MERFFHXEELLE LA, EBCKET AR Ly
LG, e IR R (BIEF ABRIRALINN G SRAR (AR
B IR ARG RAAL) FARY .

AERT: EREFRE, AEBEAE, BRRAT-FEAK, EbK
KR

T8 9506 22 [ 1S T AR 240 i AT P




IR UEST

L |

A\

EiEIEZ7 = T PO
T R .
A I

A BN B AT . o o e

& = %> G

A& HE

BlE 1 AR E B A B BERTE oottt et et et et et ee e e s e

BE& 2 AFEFT —BATIFEIE BB ELED (%) oo e e e e eee et et eee s e s s e e

B & 3 AT AT TR IE TR EE L (%) eooeeeeeeeeeeeee oot et et e e e et et e et e e e et et eeaeseeeeeeseneesaeeeenns

A A AF AT L R B R BE BB AT B oottt ettt ettt

2/11
T8 9506 22 [ 1S T AR 240 i AT P



W

FHRAES
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T 3% © R

QR X))

AHAMEBEAT Ak £ KA. 54%, fo 9 77 28— R FAT L P HEL 55,
TRk g B AR HE L B LA @ S, AR AT AN 8
18FRAIIF—FMBELE . RLHWEHKERE, KA
A8 A AT Ak )2 803 A K e T 7 69 £ 2R B R 5 s A,
HEAEEKENBREK. AEELARF, B AT324569PE
(TTM) REARS A&, P RIAFHARSHELLIF. &
AT LK RBEEB R, THREDEMN, Botds
BREKMERIFHRR TR R EFHRRFXE. AR
30045k £#K2. 97%, £)dkAr4E E3K3. 03%, ik kA, F
Ty AL EFK, P RS A A A BRI AR AT A%

(+#5.97%) ; EAHF M AN 35S, FKMEHE 3%,
BE&k 1 AR EIH AT

6.00% ~

5.00% 1

4.00% +

3.00% +

2.00% o

1.00% +

0.00%

19-08 19-08 19-08 19-08 19-08 19-08 19-08 19-08

e, E DA B5E (PR ) WL T)

300 e G5 2 F5

KRR : wind 7T FFIRIERATIEIT
B4 2 AF& ST BT Lk hgtbi (%)
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HAERIR: wind TR FFIRIER IS

Bk 3 ARMEHET AT kikskmaibic (%)

7.00

6.00

5.00

4.00
3.00
2.00
1.00
0.00 T

\‘?ﬁ\\ & !{@- @,@. \;&4\‘\ @%@-
@§ & @$ %& ﬁ%
& & o

HIEFH R wind TN FFBIERTFR I

AR

RIEBEAT AR R IR T LA, 247 A 18 RAVR R a2 L

1535, AP REARE 10%, R BEd 2 AT DB )E, 4

AN RFEH=DE LS A,

F A N AT WAL B KK P AT B A

BELAR TRk E% BE LMK TR E%
EKRE 60. 97 ¥RER -5.10
et Ay 18. 04 By A -4.12
2R A 17.98 H£RBA -3.12
wHEEH 17.18 B B4 -2.91
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HiRUES

R BALIR

15. 69 TR A -2. 87

HIEFER: wind R TFRIERFFLIF

1.

A7 A B 3] 37 1

P B R * Ak F A2 8000 127
FBTEHKFEREE S L0 PERFAZRS K2,
BATELTENP OB . iz LKAy (2018-2019 F+F
E#F B EARE) 77, 2018 SF B M HF i = b i
PO HLAE # 8330. 78 1L 7T, b L3 K 17. 8%, & 2T,
ME 2018512 A, RERELF R P AL 4321,
& RS HHY 52.1%. W45 5 4E 5 % AT 2400 77 31,
R K4 130 7730, 2018 43738 K 2945 % 24 7 3R,
BNELRSLFREEEAERL 617, A LFTEH
55414k,
£HZL Q24 TH 231 2 RBUANEARR
LA, %% (NASDAQ: 1Q) A T 2019 SF% —F & ¥t
W5 RELF, 2019 F_FREZFLEMAL 71.10
L (BHE101LE ), MK T 15%, 7 4 23 /21 (4
& 3.391LE), BEFRAMT I 21 LY K 10%, ik
5%, RRRFBEN LT (48 49T ILEL); EA
JTEE NG 22127 (294 3. 206 1L £ L) ; MBS KA ftl
NG A A 5179 1t (4 7540 fLE L) 42 9.792 /et
(91,426 L (7)o oL, HFRITHRRARADT
1.005 12, T4 RABLRELIEK T 50%,
(met) ZHAEZEBITZ, LAARAZIELL 1110
WL & AR (300251.82) A h5dis. RiTes)@eR (7
Z R E) (FAR (R-L)) B 7 A 29 B BB AR KK
T, ARE 8 A 21 BRI R AT AE, (L) Lok 27 X,
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N d

IR UEST

F 5P 42.38 10, AR (EMEFA 4) 2P E L
Z5H BT AR, SR T ALY AR B L,
(FRoe) B EBEAR T EZ 5 H =, BERAEKERLEMR
BABABET A 30 BagnE, (L) £ 5 8 mbiA8T 8.99
e, REFHEBKRRTIZYAQELEANR R HAHARD

2.034270-2. 431 (RAZHEHMETRAEALARE), BHK
& B E 5L E T ik 22, 58%-27. 03%.

J R E BRI XAz AK/8K B & i e AL~ bk K&

8 A 19 8, JJeEEPR (XTI & CALF B LT

FL@HRELEGEL) il BB REMMEEHHE
A= AK/8K A8 & H ALK EHIME. ERER . SR, K
‘o, FRFEFFAER, EHHF. B FLMAMNE
#ik, EFHZHF. BHALAER K LM, IPTV fe LI K

WAL A, EFHEAZE. BHFE,

BT EN

2019 RRABF BB RLEWREF

8A 228, YERRWMFE 11 BaR KEAEKERLFIN4
B, BRRSEFERIWMN—BER, Sk, T
FobbibF B @ £, MELL 3B A, sk “RKL” B
FEAABAZEEL, B ETEGH LY, LHEFRER
ALE, AHEFEKIR, KA LH SHNB R0 X T
B, A8AE A F oA R 2 E G TER R, AP B RIR LA A
RE—ANAEEL LW LRI,
JEHRNRREHME EEHT PRPFFRARS 24K
BFALAE

B R FARE =k L B RSFARA, P 2RI
WE IR RS, RFEHBRBEIE, BERESFS
AERE, R R TR GG IR AL L E BRI, &
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HiRIES

N d

HBHNIA T SO A, b E R — R d B
A w R,

LEASLET, R ERIGTHE 11 ASIAERRY, AR
ANBh 200 77 . SFATHE S5 ARIRRS, HEALGAN R
AL 100 77 Lo S EHBEM BT & AREHENEE,
TFR M RRSF S AT & REXN LR ZIR T AREAN
BAVAALEBRY KA AHFT, RRRREHAH L m 4 RIE
MAER, AHBRERRRE, FINRARHZE, KRFAX
MRARENGHERALHERSG, HERRFHXZRL
A R K ED R AT Ly LT 3], de ZIFIR R (F
PEF AR AT E]) . SRR (A BN IR 4546
WAAR) F ARG,

AL EA: WA, TEER. TRLH. ZLEE,
Trd. SRS,
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RIE S

S HTImAE
AAEBFEESFUIMEFETFINESFRFE AP BESEL TGS, UERMAIRLSE, iz, ZMH
BARE. AREBEWNERRMR T AANARUES. AATEE, TEH, EEFLEAREHHESHEEZENHN
R BN E R B AT R A AME
5 RBRNEERHNE
RAREMBSEENEITIRE XS
% ZFITR A
ESFHIR TR -
RS RER6 MAA, IEHFEX TR EERAREIEANRE, EXWT:
EN (Buy) : HEMETHIAFRIN20% AL ;
143 (outperform) : FAXERTFHIARINS%~20%;
itk (Neutral) : HEXITHIARIME —5%~+5% ZBIKHN;
BFF (underperform) : HXTSETHIARMEBLAT.
1T AR BEITER -
RS BERNNBR, TERH T HinE e a0tk EkiE arnE, EXNT:
EIF (overweight) : {TAEBHEARTIHRI;
HE (Neutral) : T SEAETHIHRMELRFFE;
B (underweight) : {TASSTFEEMAHIARI.

W

BNELIREES, TRIESMRIIGRAFREITRAERIFRIE. RNRABOZEINTRER, RRREHERT
EEERI; REEIARESZHIESFMRERR TN ARSIIRER, LSaiFeEaUREMaFTELBNEE.
REENDETERRE, URBLLERTENIRSER, TRAUUKER ST RKHERLEL .
FIRERMABEAEIEE : IFR300$EH

SRR
FRENBRFRIESFRBERLE (UTER “ARF" ) PEFER. AQEFNSEREABEIRBREMRE AR
Fo ZRERETARBINATENEATER, BAQAMUIEZFESREMESRTEN. KRERABH TR
TR ERRENREHRAERFESE A, FIHEASKIL &M SLIES S H i R B e rEIE T m A fE g
o AREMBMER BERAEWIEREAXBT LB ARE L HOFILT, AIREFIEFIESSIRZRIBNE .
NERREBANTESE R AARNE, ARARATAHSARERSEEN. BEREENF—HHRE. ERAESE
REIR QB A REFE AT RER AR SERMENFIZONR, FRRARSAEHRFRRNE—E R, AREDHAED
BRERMSHAEFEENTHNER, TEREFFANGEOZEN . ARBRBRARS T EEII B FHHRRER
R MERAEFE. ARFRYUBFNEEARENEIMENHEYUREHEEBFERR, Uk (EHLE) 518
W FEME]. AEMERT, AMEDHESSAREPERH TR ERMARRZRZIL . EEAERLT, AL
B AHER AR R AR S TR ARSI S MO EMREAEMRE. BAREVRYAFELALXTNER,, NEE
FAREE R AR FDRE LM AR S BRI RS I IR ZE ] .

AREPRVARLABFE. AARNARERE—VINF . RIEZERERR, BUARESHEFTEM AR
BARXE. REAQNAFELAPERN, FMENEMERIIFFUEMAREUEEMERNER . SENHREH M,
HBRDRGEMEMA, RAETRICALFMNBEMSNER . IERREFERNFIFR. RSIFCRITICH
AXLNERER. BRSIFIERITIC.

FrFMES AR
it ARTEHXEEE1SETHZIBESE
HR%R: 710065
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27 FRIESH

BHiE: 029-88447618

fEE: 029-88447618

AFIENT

FRIEHRBERATBREPEIERSMERIMIESFZENN, AREFRIESFELELERFEATTELEEMT I

IESHAT, TERRAKAEFRICTEAGRIELT . SLUTINEXRENEARREBRAT . FLUHIREXIRIR S

FEEARRELT. HUTIREXEZONREERAF, EMEK 22312, AANEELER: IEFEE; iE

HFREEW; SIEFR S EFRFUEAXRNVSME]; IEFEE; IEFE~EE; MEMS; HEWE; RER

HBXEI; IESHAH; EFREEEHE,

W FEr-

B REILSHESFW S : HARNEPEIEERME, FRIESFRELSUESFWS, TEEHE: IEHFHREIE GFV R A
BR\ EFAREEE . ETF LOF. #UE. EfISE. EREM. Arigigfs,. tlGEsS); REBIESNERMTR,
SRS ; IEHFRKRE . BiE; REERHAF. 2ARBRIEPRZRZFAUARBERMIG . BEILE, BiF,
EREMMFNFSMERLRE, IBEREAEZBIEINZSFR. AREMSERRITABEFRSE=F%F
Bl E, MRREERSRERY, MEAIREMZAENT,

ISR EEEL S BAREPEIESESIVE, FRIESKREEFOLS, MESRAERNEPREIESRENEX
SR O BEFEW;

B 55X 5. B EFENARNVEME: BAREPEIESSHE, FRMSHENS, A EHARWSE., &
KEFEH, A3 7 RPEM,. ZITRHUEE=F EHARES. Ak, WA FIAMRNGH~EE

EZMAOHWERES, REZHEE. AR HRBLERFRIUMRS.

B IESEEWLS: RAREZPEIESESHE, AFRIEFAELS, EAEBERSNKEZENES, UARBNIE
IESEKPERKEAF ZITRPEIESE SN EMEBNEIESNEE LS. BELSATOENGEIREME
EWEH LK.

B AEEEE: RARZPEIESESHE, FRESERIS, BREFERES, HORTERPERETHR
BEE, AEPREETVIREEERS. RENRANGREEURKANAREE, QESHEEL. FEE
& RERAF. HENBIEESE,

m EAR S S RAMS RS MAEWERNIELERZ W EIEE, ABFREEAMERS

B ANED XA
RS AR SR RAXEE= Rt 4 S 18 HIE: 0755-82703813
AR EETRREIX R KIE 100 SHEkER0 62 B BiE: 021-68779208
RS AR : LR AERXSB 54 35 Sht 1 S 2/ BiE: 010-58080588
BES AR EEEETHEBPXEERK 178 SELEXE 17 /2 02 BT HiE: 0592-5360180
Wigo AR FEHEMXAMKIER 2021 SELLE A B 2105 HiE: 0756—8686588
AT AT ML BUBDCAFE K 198 SEIHAE 4 BT 901 E HBIE: 025-86573878
SRS AT ZEYRATERXE L 918 SEREBERIRB X MBIE: 0871-64630002
MRS A EIME: R T E R XL = £, 1088 S AL 17 16 #5 3 #% HIE: 0731-85133976
RS AT : BT EBARIX &7k R EE 33 SEB L 808 5 HEIE: 0371-61778510
BRSARMIL: EREEOmREXERAIK 1 SEWLEICRE 308 E BiE: 0898-36608886
RS ARMIL: EMREKETREXX ARKHE 10606 SHILTLEFremtF 0 34 301 = BiE: 0431-81888388
RINE—5 ATt RYHRELXEEEHER L 1 SSMBHTKE AR 10 2 ¢1 BT BIE: 0755-86660408
EEEZa R EIEHIHEKE 1239 SHEXES 2 S 13 /2 02B=E BIE: 021-58391058
IREZS AR JLRHEAAKEEIIMNAHET 8 S 16 F 1605 BT HBiE: 010-85660036

ItRE=SNF Hlt: ERHTEEXIEL K88 St 18 B4 6 2 601 = HIE: 010-83570606
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RIE S

My A E) ML : RRETHESFXRATAEILE 28 S 11E1 BT 20 F 2003-2004 EBiE: 028-65193979

BERS AT : ERTAILXHEER 166 5 218 1 BT 21-4 BiE: 023-63560036

PR AR ML BRPAE A RFIDCGF A 4 KBt D RE=HA A BE 6 SEIE: 029-33660530:

RS N FEME: LA ST P XM 28666 SELERSFER 109 SH1 B FIE: 0531-82666773

ARS AR TAAEETAAMMXOATKIE 988 SEHFRITIH AM#HAE-1501 B HIE:
0791-83820859

BERSAE Hbht: ERTRIIXELLE 168 2 1307, 1308, 1309 = HiE: 025-86421886
I"&H&HAE #illk: WS XS 248 5 1401 S5B HiE: 020-38939190

FBAAT ik FEOSEBATHEFEATLXEHETAILE 455 SOIEKE B B 23 £ 2302 = HIE:
0991-5277045

TN AT delk: AN EHXERR 99 SEMARS 0 151 BiE: 0512-69582166

A\ ¥

WAk AE ik MHATHRFEREPRKERE=E FBiE: 0912-3258261
HAdE AT Ml IR RINTIIERKEBIRGEREEEAHRA—2—9 — A2 — 14 HEiE: 027-82285368
TTHAE: TTEIEMATARXXILE 52 5 7 Sk 4 1 EBiE: 024-31281728

TESNT Mk AEUHTAROXRIEM 7K S8 31# BiE: 0952-2095288
EINAAT ik EMEIHIEXR KT 8 SRMtIFTH /O A B S5 BiE: 0519-88668558
FARE—SAT M. PR ARTEMAXEXIER 80 SHKREPRE EE 708  HiE: 029-85357838

AAEELER: ARTEAE 4955 (FEITE 200 KE&dL) HiE: 029-87617788
KZEEWE: ALHKREE 475 (BUEERIEXH) HiE: 029-85389098
e EER: HEMGEM= tFAEA (HIEHE 426 5) HiE: 029-83542958

HtRHARE A ER: MR AR BB N ETEE RS O =4k 200 5K (B&7R) EEIE: 0912-8553131
AR EIEEE WS : SETRMXBIAEREEIE13-5 E—F HiE: 0914-2987503

$ANIERRRSEMLER: 4RI FhX ERRRS R AL R I—S HiE: 0919-3199313
SBFEEAPAAENESE IR Bt AT PR HiE: 0913-8189866

P FIESHEE: HEHEWBP RSB —SRE—S  BIE: 029-38615030

P L REIEHE R : BRAFHX L EHLRE=HARE 6 5 BiE: 029-33660530
FRFFRIESE I BRRAE AR HREX AR A RSHEERT 18 1 1 7T 2 /5 10205 5 H1E:029-68765786
HLIRERTEIESEWE: I REBLUTIERA RFHTHE 1 SEWKXE 8 # BiEF: 0757-22363300
NHEHARIESFEW: BRADXPHNERGHAREFREREREIH_ERX  BiF: 0916-8623535
BRI AR IE S EDL BT - HEmHBX & RERREBERIE 4 EB P BIE: 0913-2252666

AR B EM AR ARMRLE 1 SEHZITBES E BiE: 029-88447531
FREBRAFREEMLER: FRERTH B X RAFARIEALES: 28 S 7%l Ahils A 38 2003-2004 FEi%E: 028-65193979
EAGEERIESE I EOTHAFREEERAKIAESEEHE =% BiE: 0917-3138308
ZRUEEXKEESFEWE: REMSHMBEARSW L XEEKERERLRX 2-2002 BiF: 0915-8889006

ERHLETEER: EEHEBXPLEEFERE7H 712 E BiE: 0911-8015880

BERIFEBIESEWRR:  ERMISILXHRERE 166 5 2181 BT 21-4 BiE: 023-63560036

B ERAEKIESFEWR: REEEHBMXERER 209 5 13 F ¢ $ BiE: 0592-5360897

PRI EER: ARRRXKIEIBAAEHIE H=SHE 1703 HiE: 029-89242249

ARGIIEFEWE: FERHHFRGIEBRZBIRAD—E % : 029-83623600
10/11

T8 9506 22 [ 1S T AR 240 i AT P



RIE S

I R BEIESFE AR : LLTHIRTE X K RETEE R RN 93A S FiE: 075722222562

AN EIESFEWE: RN LXELEERHREALMN 0 A B 508, 509, 510, 511 HiE:
0755-82371868

BARRB—EIEEFE W : ARHEFHAFLXRB—E 6 SFIE VEHML A EE 1903 = HIE: 029-65663036
L EERIEEE R : EEmEBXPLEE 969 5 1103 HiE: 021-63023551
L REEVIAEFESEWE: tETARBXAEIIINAE 18 SE€ R AE C2 FE 1708 HiE: 010-88333866-801

W

VUNFEERIESEWES:  pUNHEE XEERK 380 SR 8 1E 801 =4 FEIE: 0571-88066202
BARXEAEEIEFE L. ALHEEX KR 109 SIEFEEE 10101 = FiE: 029-89281966
SRR ARENESEER: S e XEFEAE R 2 2 8T 106 BLiE: 0531-66620999
FIFMAEFESFEL: TTERUTSRAXERERF 20K 1232 FIE: 0412-2312266
BRPRIB AR BRIESE AR : FPATH REXIBIAPRE 6 SBUMEAHE 4 1 BiE: 029-33273111
ARIGEEFRIESEWR: ARHINEXEEFR 4 SHME4- (1-2) 4 —F FIE: 029-83817435
) || £ REATE N BT - B &) | |Th XL 3 SIREE AR KEIE, BiE: 0919-2185123
ARERARKIESFEW: RAARBRXARFBS AEME+FRILEH Fi% :029-81666678

TEELEIFSEEWD KEHEARSBALELETE 42, B ERBMTENERN 1 BTRF5EH 19 2
05 % 06 Bt EEiE: 022-58282662

BPAERBIUEEE WIS Hhik: BAEREWME FEA% 1 BT 14 E 1403 5 BiE: 029—38035092
EWEBAKIEIEFENE Hi: BRAYEETEEREAKESS BiE: 0917-3138009

FERIRAEIEHFE W ik ERTEFXMREXRAME 28 SREUMEKE 6 & B614\615 HiFE:
010-60716667

INARRAENESEES k. BEAZN PN AEREXEEREHEE—2 HiE: 0916—8860108
FAGA L ERENER Hohib: BRAAAEBHPLE 72 512 HiE: 0917-3679876
ZHRGHOIEEIESEER it REERRKRHALEHLILE 1S HiE: 0556-5509208

ERAFREIESFEWR: IHAEERTERXFRELM. SRBAMN EEFSH0 102 E) BiE:
0517-85899551

PMHFRBIEHFE WL thilt: BMHHX TR 1201-1 = BiE: 0575-88618079
R BN BRALATIES S ER Hutik: BRTEE L BRTHINA Bk E AL 100 5 BiE: 0915-2113599

HEAOMMARIESFE WSS ik FA™H XM TR 182 5 HiE: 0714-6355756
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