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RB/FE 2018 2019E 2020E 2021E
ZlkN (F7 L) 7,816 9,925 11,833 14,028
WRE (%) 22.9% 27.0% 19.2% 18.5%
V3 /& EF o B R A AE (B 7 L) 954 1,175 1,395 1,644
HRE (%) 15.6% 23.2% 18.7% 17.9%
HRoks (L) 1.22 1.14 1.36 1.60
PE (AL#) 33.4 35.6 30.0 25.4
PB 5.3 5.8 4.9 4.1
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#idx (87 L) 2018 2019E 2020E 2021E IR FAAR 2018 2019E 2020E 2021E
=L S ON 7,816 9,925 11,833 14,028 ARk D
2 kR A 5,271 6,738 8,042 9,536 ERNI SN EE: S 22.9% 27.0% 19.2% 18.5%
B A A An 32 46 54 63 EBIT 3k % 3.0% 24.8% 18.8% 18.4%
Gtz % Al 360 463 551 652 A AN K R 15.6% 23.2% 18.7% 17.9%
%A 418 447 532 631 BAIRA
R % A 664 893 1,065 1,262 ERIES 32.6% 32.1% 32.0% 32.0%
EBIT 1,072 1,338 1,589 1,882 IR 12.2% 11.8% 11.8% 11.7%
%% R ®) 40 39 37 B2 dk % F ROA 7.2% 7.6% 7.7% 7.8%
VLRI ER 39 0 0 0 %% F Ik A% ROE 15.8% 16.3% 16.2% 16.0%
BN E 31 32 32 32 e 8 %]
B A1 1,100 1,378 1,637 1,932 A E 2.0 2.0 2.0 2.1
ERT N ES 17 20 17 18 R E 1.6 1.6 1.7 1.7
FIHEHR 1,117 1,398 1,654 1,950 e F 0.5 0.5 0.5 0.5
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EBITDA 1,251 1,499 1,747 2,035 AR R 3 112.8 113.9 1135 1135
B REE 0.7 0.7 0.7 0.7
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Uil 2700 3193 3678 4344 ROk 1.2 1.1 1.4 1.6
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K IAREAR IR 119 151 184 216 PB 5.3 5.8 49 41
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bRk e 187 150 116 87 S-S 0.3% 0.0% 0.0% 0.0%
kR T~ A 2454 2494 2552 2614
k- 13286 15534 18086 20965
48 M K 1140 1140 1140 1140 ANehER (FFA) 2018 2019E 2020E 2021E
R A R B B B A 3736 4551 5521 6547 HF) 1,010 1,248 1,482 1,747
EAHAEF 54 0 0 0 0 A7 18 At 4K 290 162 158 153
R QA 5554 6553 7624 8756 TERELH (1,207) (714) (939) (1,019)
KAt 3 3 3 3 BEFHALR 59 694 701 881
H ALK I G A% 1179 1179 1179 1179 FARF L 279 151 166 165
eikH R AT 1161 1161 1161 1161 S 12 0 0 0
Rk At 6715 7714 8785 9917 BEFEHALR (260) (151) (166) (165)
A 791 1028 1028 1028 &Sy 23 0 0 0
Y HAE RS 524 598 685 788 it % %% 1,403 0 0 0
BARSAH 6571 7819 9301 11048 EFKFHALR 1,243 (50) (50) (50)
R AR AR AR AR 38 A7 13286 15534 18086 20965 REHRE 1,042 494 485 666
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