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GF SECURITIES

RERSTHTSR

UESARIRE
= & 2= iR EIN
{ 'Li 'fTJk kAT EIN

8 AAH: RAEFHLAHERILERKE, TEFHREMER L LA HREAH 2019-08-28

FEF AWML, 19F7 ARBAEHEHH 180.8 7 4%, Rl T
4.3%, B 7 AAKEANS 1412.7 74h, RRI TR 11.4%. 7 A Lk
455 H 152.8 4%, BT 3.9%; 7 AR E4E 28.1 74, F
T4 6.3%; 7 A#T4cRAE4EE 8.0 74k, BT 2.7%.
® A7H: 7 AAEMBEEIK LK 0.4%, BHEKE0IANTHE

7 A4 Wind A F BRI 18 80K LK 0.4%, 3687 7K 300 454
0.AANBE A, O FMEA, SWAEEEILHK LR 0.6%, ¥, SWH
FAE B F 155 T X 6.9%, SW B A REF 154 F K 1.9%, SW RA %45
B 1.8%; SW AE R T oK 1.6%, SWIAFAEE IS Tk
5.4%,

o XAK&: TARAEAEAEMHERLTR

RAE: YA, 7TATXRAELFH 152.8 746, FILTHE
3.9%. @My THRAE, 7T AWHFHZRIL TR 9.4%, SUVAZRIL L
# 6.3%, MPV 452 kb T 19.6%, #AEA4L 3 F T4 10.3%.

ARE: #BvAD, TAYEF4HEH 85 74, Rl 0.2%; 7
A &F45% 115 746, R TR 11.5%. #FEM, 7 A Kkd 24442
16.3 % 4%, FlH_EF+ 80.3%.

R 7 AFARIAEANE 8.0 HHH, FIILTHE2.7%, LAETH
WEH 4.4%., L. LB AF4 T 6.1 HiH, FHIEK 45%; 4G50 X
RAFHHAFLE 1.9 BT, FlIILTRE 20.4%.

o AFITLARAIGH

1. RAHE RMAARAI S RAVRIE BN T A8 206 R A A
83, 5 A7 KAE RMATRALEH A 6980, FILTFH 2.1%.

2. F AN BARE: ARIBE I, 6 A R F LS MmAR K
h#s# 1454 77 70, Kb _EFF 200 T, LsbAAF543R 0 EH 0.1%, £
B BARHIRL LI 3.1%.

o HFHEIN

R EBREMAT LGARGRK, KA HREFEFLHAE
EARER, #FKETAER (AH); AEREFMEEBKIEE N
I A AR BRSBTS s, S0k S R A
FRAE KL FRRIREREN SRR, AR AR LR T E

A G L, LS. S ERRI AT 57 AB L, A E R
BB FEEAZ SR AR A TR AT T 2.
o XBRT

FEIZ IR RNAT, AT L FRE TR, R IEH ) B RATH.

Aast i g R I

8%

. ﬂwxw%ﬁw
08 )/ 2/18 19 04/19Néll 08/19

-8%

-15%

23%
15% l

1
A% K300
AR KRR
|3=5| SAC #iE%: S0260512030010
= 021-60750618
] gfzhangle@gf.com.cn
AR AR
|3=5| SAC #iE%: S0260516010001
|  021-60750621
| yanjungang@gf.com.cn
SHIF: PEH
SAC #iE%: S0260518020005
IB:EI SFC CE No. BEY953
= 020-66335145
E dengchongjing@gf.com.cn
A xAE
|3=5| SAC #iE5: S0260518080002
= 021-60750604
] liuzhigi@gf.com.cn
ST R
|3=5| SAC #iE%: S0260519070003
T  021-60750604
| fzlishuang@gf.com.cn

XA

AFAT 19 AR EIFZ =+ 2019-08-19
AN T ARBEEFRHETRIER

27.7%

ATk 19 SF504E SR A2 2019-08-13

—+k:7 ARAFLHFT R
16.9%, 3. 4 ZJE &b kR

RBIREE, ZIE
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F NG AT F oA

A Rt AEHE EPS(7L) PE(x) EV/EBITDA(X) ROE(%)
BREEHF  BRERD KF

KEA ®REBH (AIME) 2019E 2020E 2019E 2020E 2019E  2020E 2019E 2020E
LAEFR 600104.SH CNY 251  2019/430 %A 339 3.08 3.27 8.14 7.67 6.31 462 137 127
4% 600741.SH CNY 248  2019/8/23 EA 272 2.09 2.29 11.88  10.84 5.27 379 140 144
J AW 601238.SH CNY 116  2019/4/30 ¥A  13.8 1.15 1.27 10.07 9.12 1460 1062 134 129
+EAH 601965.SH CNY 7.5  2019/4/28 EA 113 0.49 0.58 1520  12.84  10.37 8.45 96 102
+EEA  000951.SZ CNY 151  2019/4/26 FA 272 1.81 2.37 8.31 6.35 8.12 6.17 163 175
BE&HH 000581.SZ CNY 174 2019/8)27 £ 309 2.06 2.12 8.45 8.21 1507 1353 124 123
MedezhH  000338.SZ CNY  11.2  2019/429 £ 182 1.21 1.33 9.25 8.41 3.35 271 210 208
Z2¥  002434SZ CNY 6.6  2019/8/27 %A 9.3 0.37 0.57 17.92 11.63  12.24 9.74 7.7 104
#®A%E  600166.SH CNY 2.2 2019/4/28 ¥# 3.1 0.03 0.06 7167 3583 3226 3004 13 23
AR 02238HK  HKD 7.9 2019/4/30 A 121 1.15 1.27 6.17 5.59 5.57 297 134 129
M3z A  02338.HK  HKD 114 2019/429 £A  21.0 1.21 1.33 8.49 7.72 3.03 243 210 208
IR Wind. | EKAEAREAR P S
Hok: RV ASEIATER BRIV T F, BB N AN B H BT, EPS BEAHART.
AR, ZBNE BEW LRI R AR
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GF SECURITIES

RERHT IR %

BR%7

L SRR 5
AFATUA EHEARFIIL T, #FRAEAE TR AR T e 5
BRED: ENB AT ZFEAITNAINE] oo, 5

A BARF IR KA, B EIBIAEEA FTEIFE oo 7
7 AAF IR LK 0.4%, HFKEL 0.0%0 it 7
YL M e S G s R N 9

R o o < By T 10

TRAAE: RAEFRTRAEHER. FRHE T s 12
ERE: TAHE. MPV A B4 TR TR, SUVA BRI EF e 13
BARE: TAKXTEHERILEE, T EFRIILMKYE, BFRLTR 15
HRAE: RAEHEEK, AAEAEEIIRE K e 18

FRIEATIAB FIE B IEAT oottt ettt ettt 19
7 AT A FE R AT EE T A oo 19
T R AZEHEIREE TR oottt ettt 20
6 A A E T HRIIMIFAIE . KRB EIR L e 20

B = 7 R R TR U TR TOSTRRRTR 22

R oottt ettt ettt ettt ettt ettt n et 23

R, ZINE

EFWIRIERTHIRTER
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GF SECURITIES

BRERSAT | 5%

© N kMR

L < i
A w N P O

PR EERNREERERREEREEDERREEERREDER BEBERBERERRBB
N RNNNNNNRNDNER R R =
© N o s WOWNP O ©® N al

N
©

% 1:
* 2
% 3:
% 4:
% b5:
% 6:
% 7:
% 8:

=
m ..

B & %3l

AFEBEITLETEE (TTM, ZARIE) e, 9
AFEHEFATLASTRE (TTM, FIRE) e, 9
AEREATLTEE (LY, FIRE) oo, 9
A EATWARRT T (LY, AR ) oo, 9
JHT M2 BB (FALT) BAEIR oo 11
CPIUFEELA JEAE (90) oottt 11
AR A RWEKE (FTACT) BIEIE oo 11
WAL T H A T R T B R TIEIR i 11
T A AE ) BE T N Tl 11
AL BT (MCTEIT) BIHIR oot 11
D B PMIEFEEE (%) T AL DL oot 12
D RPEANE (38) B3GR oo 16
D BE (SRE) SREBHEZHEMEIL (3H) i 17
SRR RE (S58E) pRIBASZIEIEI (38) e 17
FTEETRIRINZE Pl EAE T (3) oot 18
s HRERTAE A SEAEZT (3H) oo 18
T R ATE BRI HEFE B oo 19
BB BRI ARFEE oot 19
S E A ARFEE oot 19
21 B PR AL T AT DL oo, 20
DR EFARTIGEIMN (TTTL) oo 21
© RAE AOD BT IGHIM (TTTU) oot 21
D RAE AO BTN (T IU) oot 21
B N e B L (20 o 21
D RAE B BTN (T oot 21
D RAE CERTIDEIM (TTTL) oot 21
D RIAE MPV BT IGEN (TTTU) oo 22
2 RIAE SUV BT IGIHN (TTTU) oo 22
C RAEFTHHREWE (FT) TATEIL (oo 22
AEGAERIMEZBBIETIHEI oo, 7
FEEFTNE 5 AR (HF—AXDHEGEEIES ) oo 8
2 o R i A R T R S R I 1= s U 10
AETHEREEEIL (A5 3H) oo 12
FAETIHAEEREIL (BBAZ: ) oo 13
B A N 7 N2 ¥ 5 A R ) SR 14
TREFTHHEEEIL (AL 5H) oo 16
BE (SBE) HREBHE (3H) Bl 17

R, ZINE

EFWIRIERTHIRTER
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GF SECURITIES
7 NN
Jﬁk‘\éégélgi

AEATLAEEARRILT S, HEERAFHELRERTH

B AMGT, TARBAELH S H180.87 4, B THE4.3%, L TFHE
12.1%. H ¥, RAFAEZH152.87% 4%, FILTHE3.9%, L TH11.6%; & A
F 45228174, B TF46.3%, IRk TF414.6%.

o AL @, TAWHE4 TR ILTEIA4%, SUVA EF L EA46.3%,
MPV4E 2 R bb T 1£19.6%, #&44 2 F) T 1£10.3%.

o FE&, TAEFHERKEALS%, FHHERLTR2%, T4
F R T 411.5%.

e XEF@E, HBPEMG, TAMKT R4 EL1.654, b L780.3%;
BEAE227 4, B T#11.5%.

® HHLR: TAFHRIAFELEBOLI, FIILTHE2.7%, HAFTHILEH
4.4%, R4 AR RAELECTH, FHLTFRE9.3%; #H4RHHAE
454 131074%, [ E#54.9%.

IR AE B R AL R BRG] KIS R A A S8 3, TA
IR AE R R AFE A 6763, Bl TIA2.6%. H£F: #% R AIEEA
6264, FILTFHE7.6%, TFERMARAFEHAL0916, F)LTFE7.3%.

Fwkgat, 60 RAETHERR AN A 14.547 T, ik EH0.1%.
INEBR o kA, MPVT RN IR T 48.4%, SUVT 3 R MR
LT 40.6%, #4F FART H RN EAL.6%, AOLT . BAT HACATH
A TF%2.8%. 1.2%#23.2%.

6 F A & T 4k 82507 L LT E|2.58F 4, ZAEGHXTFTHE, HiE
FaSUVEIE B354 5 3Rk EH2.7%A95.5%, MPVAL Z4543R L FI513.7%. M
HE & tmn TG kA, RBET G B & EI0.4% TSN, v T 3544 A7
A, £PAOK. AR, CATH-F K &5 % LFH3.0%. 1.4%. 6.9%, F56A
HF W 9 SR R ATIE K.

BHFI: ERNBRA AR AAEEI N8

A RN B AR H 3547, PBFROE® K 3h 7 ) MK A A 4% # 3k K—
B, AT R ITLHh, 2R 22T AL,

KA. #FLRTRIE

) F AR IAZ S ) REARAT AR S T4 3 FRIE S 5 R AR R 69 R & R
AT B AR SZ R FE. TH BN RH £ 455 545138.175 4%, BT
1£16.9%, IR TFM434.4%, 7THA 738Kk T 2R A AMHRERBENEFET
i7, 1AM AEE A EAREE L, RANRY . AR EM BT, XIR5HEER
R T, MERBKFNELRIRAEL, FTENEEE “ERRER” S

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

BRERSAT | 5%

TRHTEEA EIRNFE, BAVAA3. AFERA FLnMERAT L FINERLK,

FHERFHRTZA., RAFISHFIA-ITFRNAMEFHKLZELTER, 0%
AR R T BAAIAFE BRI S 0155, AT HF B 6 e
R, BAVAA B AT 6 BRI R E RS, BRECEMELR E, Bt
BAN¥F8AT ik LA, BAEGINEEFGAR PR RKE, ABFTEL
bk A, RNEeRKGME 2L, BTN ORBE T RRAT LR F)
3Gk DAEH TR, RALM G RMEE G o e8] LMEFXIE.

FF: TFRALRMAER, 2F NEREANE

FTF: THEFBRBERE (RAE. T B4 HESHAAR) TROEA
FIIRHIRAR A B M, AABAI R THLE AL TERAGEE. AR EFRAE
®509-104F % K R A IS T THL M B3R, HE EHABF RO ENF44
HERSHLAATLFE, AUEARBRERRATE, mEARTF L TR, safR
B A& RAE R T LR TH T RIFEG o, EFa5 RENIAEEKE
TG e BRI R T £, MBS BAGE AT MFELI. HERTY
TG, PRI R BT &,

B MMREEAT. SRS RAE R T LM E, RAZIH P
R, BFRMERIEIFEEIE )T, KRR ZRART. B RIUHIKER T
EEBE, “BERBRIR gt BEBEAGRFITMIES, AuMA. |
B R R RFT TG E S T, SR, SAFERE TGN E K
R GBI R RAFRA

B4 BATRREDA B, BT ERAGAEA I G54 R AT 69 8 AT

Mo RHRMA G QHARE L F R H TN, AR ABE, EEELHTIGR
TR H T T, Sl RIS ARXT N8 258, & ER I AS T st &A1) 48 /) 49
ok, B ASWiAE RHRMHPEMSILS B IRAE R HPERETF34KF (10-154 £
) ARPCABA B, ERIEFARK L 4038 KA T 5 690 A R ) .

FEAME: RFEHERANIEF LGB TIZR. KRGS EE A RIRA
. LAKHA, ZoCRETAER (AH) ; AFERSHEEDCRIEE A sk etk
SAF AR P BAA, B SHAGT AT Sy, FiG kS oh F KA K
B EFRRIEFREF SLEAY, REAMARXFERANPEEA, TERHFEE
FHEERS, BRALYBRES SN (AH) BAMEBAS L, L. o4
ERRIRFBHFHABR; AF BB ENESF EELCH RO aH T
AL A F B, B A FRIGEAIES AR RS B SEROE LA Z A % 4948
wihE.

RIeRT: RUZFEEREY, TLFAE TR AFTLERNEZFA
BB R, ENBFEAFERYAAFTLTHE R, AFART RS LT
AR REF A rm. INAE BORAEDE ) B RBTIRE, AMNEBOR AR IR BRI *T 3T 48R
AE T RTA.

R, ZINE

TRBWRIRAR TR R AR
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GF SECURITIES

PR ER

Syif |5

AT AR F KRS, EFBRMEEAR FTRF

7 BAEMIREIAR L 0.4%, SHKXE 0.1%

7 A A Windia & BURER #8508 £ 7K0.4%, #05 P 300484201/ F 4 &

STHRE, SWAFHF 4

% E#K0.6%, P, SWHEARKFI54 T 2:6.9%,

SW A B EFF5 5 T #51.9%, SWHRA £F 184 Li#K1.8%; SWiAE RIFHFEHKT

#1.6%, SWiAF44E $545 T %5.4%.

% 1 AFHAFEHRM L EZRETHRIL
KA Ei-E 3 B¥HN | —A%S | —AXF | ZAXSS | XAXH | —FEXH
882105.WI wind A F 5 A K4 6,584.28 0.4% 1.4% -9.3% 7.8% -11.5%
801094.SI SW A F ¥4+ 4,498.65 0.6% 2.6% -10.6% 7.7% 7.7%
850911.SI SW KA £ 5,690.15 1.8% 5.2% -9.2% 5.0% -7.5%
850912.SlI SW & A &5t & 2,486.00 -6.9% -13.7% | -20.0% 27.1% 18.6%
850913.SlI SW B A BEF 5,183.04 -1.9% 0.0% -11.9% 15.4% -22.3%
850921.SI SW A4 K&+ 0 4,144.54 -1.6% -1.6% -10.7% 10.3% -10.1%
850941.SI SW A F 4 735.34 -5.4% -3.9% -12.7% 7.8% -13.6%
000300.SH PR 300 3,835.36 0.3% 5.7% -2.0% 19.8% 9.0%
000001.SH RS54 2,932.51 -1.6% 1.2% -4.7% 13.5% 2.0%
881001.WI FiFAe AFEH 4,041.12 -0.1% 3.3% -3.3% 21.2% 4.4%
wind A F 5 A F B P
= 300 0.1% -4.3% -7.3% -12.0% -20.5%
SW ¥ 77 # % -7 K 300 0.3% -3.0% -8.6% -12.0% -16.8%
SW A % -F K 300 1.6% -0.4% -7.2% -14.8% -16.5%
SW & Al &6t 4 -7 K 300 -7.2% -19.4% | -18.0% 7.3% 9.5%
SW # A &RE F -7 K 300 -2.1% -5.7% -9.9% -4.4% -31.4%
SW A% R 4HI-7 % 300 -1.8% -7.2% -8.7% -9.5% -19.2%
SW A F 45 £ -7 iR 300 -5.6% -9.5% -10.7% -12.0% -22.6%
AR B Wind, JTEKIERAKRAR TS
RAIXEE, ZINE BEW LRI R AR

7/25
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GF SECURITIES

A 2 EALTFTANTARR (B—A X HERIEF)

A A Tff:ﬂ’\ —RA%x% —A%F ZA%H <A XS
KeAiFE 7.92 19.8% 13.4% -7.1% 5.6%
R AE 23.10 12.2% 20.6% 3.0% 19.9%

bbb i 55.95 10.7% 16.4% -1.3% 21.0%
—A % 11.20 5.0% 4.4% -9.9% 15.3%
B X £ H) 1.35 4.7% 10.7% -9.4% 7.1%
& A 9.98 4.1% 4.1% -11.0% 8.4%
ERAE 7.73 2.8% 3.6% -14.8% 13.1%
LAKH 24.84 2.5% 9.1% -4.6% -1.8%
T EEA 16.36 1.9% -13.5% -10.7% 37.3%
JAER 11.08 1.4% 4.9% -9.0% 10.2%
KR E 8.38 1.3% 1.5% -3.8% 31.4%
B H 12.17 1.3% 6.4% 0.8% 40.6%
EAAE 6.98 0.9% 5.4% -6.3% 18.8%
ILRAE 5.20 0.8% 0.0% -12.3% 20.1%
FiREE 12.99 -0.2% 3.8% -5.7% 16.5%
BLEER 3.81 -0.3% -23.0% 1.0% 25.0%
iR IE 22.53 -0.9% 3.2% -7.3% 0.1%
BT e 18.19 -2.0% -1.7% -5.9% 2.2%

72 6.46 -2.8% -2.4% -10.6% 15.0%
A AL 11.74 -3.1% -6.6% -7.8% -1.2%
REsh ) 5.04 -3.3% -1.0% -6.7% 17.2%
TR 7.70 -3.9% -1.4% -6.5% 6.0%
b & A A 6.79 -5.4% -1.7% -10.3% -11.3%
ARGAE 4.94 -7.3% 0.4% -11.9% 38.3%
— A% 9.03 -7.9% -2.8% -13.6% 35.2%
PBLIXILFE 5.57 -8.2% -3.3% -8.1% 19.5%
i@ AE 2.16 -8.9% -7.3% -19.7% 26.3%
ANZ A 4.71 -9.2% -8.7% -18.1% 15.9%
— A B A 3.81 -9.9% -16.4% -23.8% 21.0%
LA E 17.20 -11.1% -38.2% -35.8% 10.6%

HAHB: Wind, S KRR LA F

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

RERHT IR %

EEBIAEA LS, BHRMARREMTH

TR RSWAE % | A& RIMHPE TTMIEE4 5] 413.3142. 15.734%, 64
JESWIAE 2 £ | A5 RMHPE TTMIEE 4% 413.264%. 16.604%; 2005414k
& T H KT R 419.2745. 25.344%, BAKKTF %] 49.0045. 9.324%; 20094
VAR P0G T B KT B H17.9242, 23.431%, FARKFH 4 49.1142. 11.55
1%,

TARSWAE %% AERAHPBLYS A A1.45/%. 1.834%, 6 KSWAF
HE | AFEEIIRMNPB LY A A1.4245. 1.8642; 20054 vk ) 4 -F 34 KT 5 A
H2.344%. 32145, FAKKF A AH1.0945. 1.564%; 20094 vk # 4 44-F 34 K-F
MR H2.291%. 3.144%, RAKKF A AH1.3445. 1.6242.

B 1. AFEEAFLTER (TTM, #4KRiE) B 2: AFEE/TLMASTEE (TTM, B4KE)
100 r gg
80 - 3.0
60 - 2.5
2.0
40 A l 15 ¢ N
1.0
O A oS-t 05 ¥
szgssggsgazggssss Tgzgsas
BE858333383895%9 B3 as
SWiAF # % #{h ‘
A+ AR L = = = -1 AR £ SWiAA 4 18
HME+UEATSE £ = = =« Y E-113470F £
FAERB: Wind, | EAEALEFR TS FIBERF: Wind. JKIEAL BT T
B 3: AFEEfTLWER (LY, &Kik) B 4: AEREEATLAASTT AR (LY, #4%)

7 —

6

5 ) s .

4 ﬁ\hn,._‘vf W

3TN A VW AT T 08D e A

; W

1 [

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 L L L L L L L L L L L L L 1
D T = = S = T = = T = T = e T e e = I s I L = I = D = D = = = = = D = D = I = I = I s I
Q99 QQQLe Q999990909 2L Q09090000000 0000
N ©O N~ 0 OO0 O 4 N M I IO © ™~ 0 O N O© I~ 0 O O 4 N MM I 1D © I~ 0 O
O O O O O «dH ™ o A A A A A A O O O O O A A A A A A A A A

SWiAF &4 H1h SWit4k # 4 Y1
HE+IEATEE = = = HE-1BATRE IE+IEATEE == = HE-1BATRZ
FAEARR: Wind. | RIEFZRAT T8 HAERR: Wind. S KIEALREHR TS

R, ZINE

EFWIRIERTHIRTER
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GF SECURITIES EEﬂl—?ﬁj\jﬁ- | 5,_:L$

B WE F-FALIE AT

BRI LA RIS CAEAT LA RN FAMEHAESEY , R4
B0 454 T VA R )220 34

®  M2Aedrg B &K ATk AR E AP EF AL AT.
o N FAESFEFATILIKSF @B T L —EH, B RARATL.
o b EULIEARKT T35 TR GE ) —AR, % AR RE S I547,

R 3 BB REA — R ZIRAT

AR ARAT Rl & #8547 e 18 AR
B TRFEH: 5AA T b Aofd Ly
B 7 AR ARAEAT: 3-4 A AHARELE BRI L@ *
BSURA F AR T RHK: 5-6 A AR R E GDP: *
M2: 4-5 /A PPI: *
CPI. *
B %K H I LR B 506-T A Tk 38 Hndh GDP: 3-4 /™A
FIG -7 A ARAFEAF5-6 A e s pw AdRd: 3-4 4R
rar M2: * AHAARE NGB RSEE: 3AA
CPI: * PPI: 4-5/~H
Er CAARAI IS BT
BAERR: T RAEFE AR T
MAR &R IAGHTA

ARG F6AT: M23Zik 48.1%; CPIR) 3L K2.8%, FIMAA42.6%; #3g AR i
238 Hu2.9%.

Bl H 4647 + RPMIA49.7, FT{AA49.4, & FRAEL;, MHPMIAH49.9, 7
1B A449.4, KT RAEL,; THAHRLSA B ZF I EHA2.69%.

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

ERER ST

N=
7\

B 5 JXRFM2ER (FLL) B¥ig

B 6: CPIF&A R (%)

250 35% 10%
0, 0,
200 30% 8%
25% 6%
150 20% 4%
10% 0%
50 5% 2%
0 0% -4%
S 8383888838388 8 3 S 5888888 gs58 88
88338 2983833 8398538 3 8538383322 dJ3983833I88538 93
m M2 ( £4h) M2 bt e CP|
HAERR: FEARSIT. JRIEAL BT TS HFERR: BRGR. T RAEFLEAR F
B 7: AIHARFPRKE (F10L) Bk B 8: BMEZFFHALRARTAAR KR
35 500% 60 150%
50
3.0 300% 100%
25 | ‘ 40
Mgtk G
15 -100% 10 ! , 0%
" -300% 0 -50%
Q Q9 9Q Q QL QLo Q9 Q99
o.o“h -500% E5383383S 298388 x® g
L T T = = = T = I = I e T = = I e I e
L9 Q2Q L2 Qe 0 Q90 QL T, -
E R3S ITIFITHEFIS m— T R E A LR B RIS R A (F ) /
A
— *;i@ié?ﬁ}k . fer) B KA L E G AR IR/ A 4
3y WK E b

HABRF: FEARBAT. T KRR LEAR T S

HAERR: BRETE. JREAREHR TS

B 9. T k¥imfER T SHER A 10: 22K eE (LT RM) Ak
0,
25% 7,000 40%
20% 6,000 30%
15% 5,000 ” | ” 20%
M = Py | -
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AR AH 11.8% 53.3% 4.9% 3.9% 1.1%
A RIAE 10.9% -14.9% 0.8% 0.6% 0.2%
AR BLik AL T -5.8% 9.6% 1.4% 1.3% 0.1%
ARRA % -47.9% -9.9% 0.7% 1.2% -0.5%
e

— AKX 4.5% 5.5% 10.5% 8.9% 1.7%
I TIAR, -55.2% -5.8% 1.9% 3.7% -1.8%
AT HI 4.1% 19.3% 3.1% 2.7% 0.5%
LREL 8.2% 14.1% 2.9% 2.3% 0.5%
P 2] -20.2% -17.5% 2.0% 2.2% -0.2%
F1R -18.1% -95.3% 0.0% 0.0% 0.0%
A E -8.0% 7.3% 2.8% 2.6% 0.1%

BT A ARIEALRAR s

ARF: 7TAXPEHERILISE, YEFRLME, BFRKTH

THA AR EA5E28.17 4, FlLTE6.3%, KL TF414.6%.

b EF TH4 S AH85F 4, Flb EH0.2%, R TFHE24.8%, R+, E-F44
#7674, Flib EAL15%, KL T426.9%; FF45£0.97 74, FlHLLTFHE
9.2%, b TF42.0%.
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HRAE & 280,560 -6.3% -14.6% 2,474,973 -4.2% 328,536 -17.8%  -6.5%

w & F A9t 85,433 0.2% -24.8% 813,583 -5.2% 113,536 -11.5%  -3.9%
TREE 75,783 1.5% -26.9% 731,971 -1.9% 103,693 -7.5% -4.2%
R 14,106 -34.3%  -23.1% 162,220 -18.1% 18,353 42.8%  -17.4%
b 2 o % 26,216 12.7% -7.1% 223,893 -11.8% 28,232 27.4% -12.8%

FHENE 35,461 18.5% -37.9% 345,858 17.4% 57,108 38.9% 6.4%
R E 9,650 -9.2% -2.0% 81,612 -27.2% 9,843 -39.0%  -0.2%
2R F 4 114,878 -11.5%  -12.2% 1,072,489 -2.6% 130,848  -22.7% -12.8%
AR £ 42,101 -17.5% 1.1% 341,726 -6.4% 41,637 -29.8% -13.6%

Kb &AL 16,265 80.3% 26.0% 74,519 6.5% 12,912 17.3%  29.9%
KREE 7,890 72.6% 18.5% 40,529 3.5% 6,660 28%  17.2%
bR E 8,375 88.3% 34.0% 33,990 10.5% 6,252 50.5%  46.8%
BRR L 21,627 -11.5%  -26.9% 171,736 -7.5% 29,603 41%  17.7%
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