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2018A 2019E 2020E 2021E
FRHAN (FF L) 691. 21 898. 00 1141. 00 1426. 00
WMRE (%) 38.85 29.92 27.06 24.98
EBITDA (F % ) 209. 65 276.23 344. 32 424.17
B4 (FF L) 204.75 258. 38 324. 24 401.80
MRE (%) 54.73 26.19 25. 49 23.92
EPS (/M) 1.92 2.42 3.04 3.77
TAE (P/E) 58. 80 46.59 37.13 29.96
4% (P/B) 9.30 8.14 6.95 5.84
EV/EBITDA 52.32 38.73 30. 05 23.48
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B = 7~ 70. 91 69. 42 65. 44 60.82 HHEEH -57.43 -41.77 0. 00 0.00
BHEIAR 98.23 119.73 141. 88 163.48  HAt 0. 00 0. 00 0. 00 0. 00
T F 28. 80 29.07 28. 11 27.29 HLEHAER -50. 03 -72.93 -71.74 -72.13
HAEK I~ 95. 63 133.97 133. 91 133.91  RAITHH® .00 0. 00 0. 00 0. 00
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2l A A 147. 46 179. 60 228. 20 285.20  AAlE 29. 62 28.77 28.42 28.18
F 4 A e 18.16 19. 51 25. 44 32.06  ROE 15.82 17.47 18.72 19. 49
HESR 162.59 179. 60 216.79 256.68  ROIC 11. 42 10. 83 10. 78 10. 97
FEER 55.70 76.33 96.99 121.21 248D
R %A 167.09 220. 01 279.55 349.37  F{F AmE (%) 39.37 45.52 47.56 48.77
4% R -26.05 -19.27 -24.12 -30.48 A RfribE -0.83 -0. 91 -0.98 -1.01
F 7 BAEAR K 27.98 34.91 42.92 50.65  AFHE 2.23 1.93 1.88 1.87
A ARMALE F I 0. 00 0. 00 0.00 0.00 EFhFE 1.96 1. 67 1. 64 1. 61
BB G -0.14 1.15 1.14 1.05  ZiEfeS
T EAE 0.02 0.01 0.01 0.01 EFFRE#EE 0.37 0.37 0.38 0.39
HAbk s 82.56 70. 74 74. 68 73.37 KK A FE 2.80 2.25 2.25 2.25
A2 b 220.72 279. 21 351.08 435.74 HRAHE 0. 65 0. 65 0. 65 0. 65
ERZ S ON 2.94 3.12 3.06 3.08 #HHEAHE (L)
ER XS] 0.34 0.29 0.31 0.30  ARKHE 1.92 2.42 .04 3.77
#I98 E 3R 223.32 282. 04 353.83 438.52 ERzEIALR 2.12 3.89 .25 4.56
BRAFAL 18.56 23. 66 29.59 36.71 EARATF 12.12 13.86 16.23 19.32
%A1 204.75 258. 38 324.24 401.80 f:{Eb®
D 3 % FiE 0. 00 0. 00 0. 00 0.00 P/E 58. 80 46.59 37.13 29.96
12 & B 8] %A 204.75 258. 38 324.24 401.80 P/B 9.30 8.14 6.95 5.84
EBITDA 209. 65 276.23 344. 32 424.17  EV/EBITDA
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