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ERIZLON 7632.68 12335.43 13667.89 15195.06

FaRF 23.33% 61.61%  10.80%  11.17%

)2 &% A1 1008.50 1961.85 2342.27 2677.11
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BrERMR (AL HAT) FlHER (B HAT
Ei-tn 2018A 2019E 2020E 2021E Ei-1 2018A 2019E 2020E 2021E
m%4 1,347.95 2,163.84  4,039.49  6,283.46 -2 9N 7,632.68 1233543  13,667.89  15,195.06
YA TS 2K 2,284.69 2,873.09  3,05431  3313.95 ERI45%ZN 1,811.42  1,780.69  1,792.63  1,976.66
£t 0.00 0.00 0.00 0.00 BB 4 S 33.04 53.40 59.17 65.78
HAh s v 356.87 356.87 356.87 356.87 Bl A 334726  7,15455  7,850.04  8,661.18
WA A 3989.50 539380  7,450.66  9,954.28 HH A 246.06 92516  1,025.09  1,139.63
KRG % 555.60 285.60 315.60 345.60 4% 3% 17.10 16.32 21.39 2321
P s e 0.00 0.00 0.00 0.00 B 1,049.36 100.00 100.00 100.00
[F 5 % 7 AN AE T
& 36.46 30.04 27.87 24.70 EiaAl ) 80.54 50.00 30.00 30.00
TETE % PRI R K
H 1,599.07 159277  1,586.47  1580.17 A RN EAE B 0.00 0.00 0.00 0.00
HAh AR B B 1,99519 1,958.05  1,920.90  1,920.90 B 77022 244331  2,92058  3,338.59
RS A 4,186.32 3,866.46  3,850.84  3,871.37 ERIZ SRt 449.10 0.00 0.00 0.00
BB 8,175.82 9,260.26  11,301.51  13,825.65 FE R 1,219.32 244331 292058  3,338.59
R 369.00 0.00 0.00 0.00 Fii3 Bt 67.89 251.30 303.51 347.40
LA AN FRUCK T 1,285.08  1,001.91 969.83  1,124.24 R 1,151.43  2,19201  2617.06  2,991.19
KR 281.18 281.18 281.18 281.18 DH AR A AR 142.93 230.16 274.79 314.07
BREARRRE
HoAt 511 £t 126.86 126.86 126.86 126.86 i 1,008.50  1,961.85 234227  2,677.11
A 2,062.11  1,409.95  1,377.86  1532.27 W& R A3
JiE A 2,124.87  2,124.87 2,124.87 2,124.87 £t 2018A 2019E 2020E 2021E
BAAR 298.74 298.74 298.74 298.74 MK 2 23.33% 61.61% 10.80% 11.17%
AR 3549.07 505550  6,854.05  8909.71 EBIT #§ K% -37.26%  115.37% 18.47% 13.61%
HB AR AL A 141.03 371.19 645.98 960.05 HORE KR 51.43% 9.62% 19.39% 14.30%
BHRNEEH 6,113.70  7,850.30  9,923.64  12,293.37 ERE 76.27% 85.56% 86.88% 86.99%
FUFRR R
it 8,175.82  9,260.25  11,301.51  13,825.64 EBIT/ &\ -37.26% 115.37% 18.47% 13.61%
REHER (B BAT) R 13.93% 17.77% 19.15% 19.69%
B 2018A 2019E 2020E 2021E i i 25.25% 15.24% 12.20% 11.09%
ZEVEENIGE 1,95453 1431.62 251577  2,943.63 Sy gl EnEd 13.92% 26.47% 25.69% 23.86%
BBHE B &I (55.11) 215.00 (115.00) (120.00) 1 5E U 7 2 (ROED 15.41% 26.23% 25.25% 23.62%
RIS A (1,969.27)  (830.74) (525.11) (579.67) BB SR R 0.93 1.33 1.21 1.10
BRER (65.07) 815.89 1,875.66 2,243.97 LS R B 5.88 8.55 7.71 9.04
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