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L a3 LB F A
2019E 2020/E

R 433,128 489,019 507,165 554,074
N4 95,133 100,000 90,000 90,000
R 74,681 87,481 96,039 105,063
Htl oAk 18,888 20,894 23,461 25,747
FAT IR 2K 17,103 15,424 14,647 16,898
B 179,441 211,780 227,476 257,204

H MR K 47,882 53,441 55,543 59,162
LRk e 1,999,430 2,235,788 2,450,163 2,682,017
K 89,432 93,827 98,599 103,444

B & % * 742,934 718,937 694,916 670,894
T K= 77,261 70,622 65,229 60,262
;t%akiﬁf#z = 1,089,803 1,352,401 1,591,420 1,847,416
TR 2,432,558 2,724,807 2,957,328 3,236,091
A R ﬁ 586,386 832,581 1,026,746 1,252,817
EEiEL 62,368 12,633 111,616 241,524
JLAT IR 3R 0 205,310 187,401 155,496

H AR Kk 524,018 614,638 727,729 855,797
dkRsh & 435,229 417,894 408,081 401,064
KA 177,605 177,605 177,605 177,605

H A3 R K 257,624 240,289 230,476 223,459

R Ak A3t 1,021,615 1,250,474 1,434,828 1,653,881
B AR E 196,373 227,498 257,501 292,943
B A 183,021 183,021 183,021 183,021
A 128,683 130,667 130,171 130,419

B AK A 921,432 933,146 951,808 975,827

V2 8 R B PR R ARG 1,214,570 1,246,834 1,265,000 1,289,267
AR AERE 2,432,558 2,724,807 2,957,328 3,236,091
ALATR RAHE A

2019E 2020E

BEEHALLR 351,565 417,102 236,231 221,054
A A 72,410 64,028 69,857 77,512
PR 2 202,008 29,148 28,779 28,416
435 ) 18,583 11,068 12,338 18,135
BRM kK (11,956) (11,956) (11,956) (11,956)
TERFEE 344,178 260,875 80,880 63,633
Atz gRNeR (273,658) 63,939 56,333 45,314
BEENALER (267,732) (270,254) (267,998) (268,977)
FAXH (275,744)  (275,744)  (275,744)  (275,744)
KA (8,168) (4,482) (4,706) (4,941)

E B FRER 16,180 9,972 12,452 11,708
FREHALR (123,515) (148,339) 6,132 36,177
R RN (31,513) (49,735) 98,984 129,908
K42 2% (17,587) 0 0 0
38 WL 3 0 0 0 0
K ANARIE 44 1,984 (496) 248
R HE FNAR (74,459) (100,588) (92,356) (93,979)
T3 3R (39,682) (1,491) (25,635) (11,747)

RGE S PALH T A
L2 9N 2,353,588 2,603,579 2,923,379 3,208,258
Bk R A 1,824,382 2,036,481 2,318,050 2,567,907
B AL BB 215,881 260,358 292,338 320,826
HE A 68,882 73,681 76,885 77,961
ERER 67,714 69,776 72,500 73,148
W 59 A 18,480 11,068 12,338 18,135
Fe 7= BALR & 34,589 32,814 26,330 9,872
AL T FK A 0 0 0 0
FRAFK A 11,956 11,956 11,956 11,956
& b A iE 134,812 131,358 136,895 152,366
R N N 3,213 3,413 3,413 3,346
IR 22,825 22,825 22,825 22,825
EURERSS 1) 115,200 111,945 117,482 132,887
BT 45 42,790 16,792 17,622 19,933
HAH 72,410 95,154 99,860 112,954
IERAR A 19,825 31,125 30,003 35,442
D=y RN pE 52,585 64,028 69,857 77,512
EBITDA 350,649 171,573 178,011 198,917
EPS (1) 0.29 0.35 0.38 0.42
I E2MHLE

BKAEH

ERIR N 16.75% 10.62% 12.28% 9.74%
B Ak F)iE 133.36% -2.56% 4.22% 11.30%
)28 T 8) HA) i 130.71% 21.76% 9.10% 10.96%
F AR

24 %(%) 22.49% 21.78% 20.71% 19.96%
) %(%) 4.49% 2.23% 2.46% 2.39%
ROE(%) 5.13% 6.45% 6.56% 7.14%
ROIC(%) 10.76% 12.14% 13.57% 13.52%
L g ¥l

= R AR E (%) 42.00% 45.89% 48.52% 51.11%
ARk % 32.81% 34.89% 55.19% 60.32%
AL E 0.74 0.59 0.49 0.44
i H R 0.43 0.33 0.27 0.24
THERES

SN WEIOEES 0.97 1.01 1.03 1.04
PR BB A A 40.43 39.60 38.33 38.84
JLAT IR KR 3 & 20.97 25.36 14.89 18.71
HFRER ()

TR (AT ) 0.29 0.35 0.38 0.42
G 2E LA R(FATIT) 1.92 2.28 1.29 1.21
IR A (AT ) 6.64 6.81 6.91 7.04
A&

P/E 21.2 17.4 16.0 14.4
P/B 0.9 0.9 0.9 0.9
EV/EBITDA 2.76 3.97 4.49 472
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