=

SHANXI SECURITIES

=

\\:\ é\ lll‘iE » )
sa 9[ UL HERH
***ffﬁEESiEQ*' { JL" SR

N
fRit/B 5 SeektEiE (300251.52) HFRITER
RERRE: L&A BEEBERIIANIEI, shiERIERR b F
20194 8 A 30 H NER/ SRS
_ EYTETES
REA—FHHRR > ARTE R AT 2000 4F FNLAR, ok A A SN 11714258,
o WK 62.37%: VA1 b TR AR RN 1.05 4258, 7 HLIR 95%.

o B RV

> LA QL B, Q2 MG TRE. 1) 2019Q2 /4w SEIUL A 2.54 27T,
- YOY-20.47% , QOQ-72.20%, SV #F % FI i 1366.65 /i, YOY-88.05%,

e QOQ-85.08%. T 4wl EWCLERE r CRAEMAMNEN) 78 QL #iIA, 1M1 Q2

ot LRI TR D BUE A F Q2 WG L T . 2) iGN A TR S FE

°°°°° i e w w w e o v R IRR EEAET  Zr BAKE N, 2R A BRI

TF% 44.19%% 2.02%, UL XA RN TGN T 5L AL GRS IR 25 2 23
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SHANXI SECURITIES CO., LTD. EHMFRRE : ARAR/ RIERE

RN : BORAS AR A KT
R 1 SRR 2019H1 BFIGE TR B AT
2018H1 2019H1 FJ b3 K &
B AN 72,093.44 117,058.37 62.37%
EFIES 46.21% 2.02% -44.19%
A& T R 185.24 90.00 -51.42%
%A 3,804.98 3,581.41 -5.88%
% R 616.62 498.03 -19.23%
W %3 A 2,879.81 865.15 -69.96%
BHAE 220,526.36 11,402.00 -94.83%
B A A 245,310.39 8,562.20 -96.51%
Aot kSRR 802.24 3.24 -99.60%
B E Ak FOk 35.67 73.67 106.50%
A B 246,076.96 8,491.77 -96.55%
B PTARHL 35,421.66 -2,035.47 -105.75%
b R 210,655.30 10,527.24 -95.00%
B b EME AR S -58.38 0.21 -100.36%
V2 T H o 8] B A S 69 4 A i 210,713.68 10,527.03 -95.00%
HAERIR: wind, WWFIFSMRER
R 2: HLEEE 20190 FEWKIER B AT

FALE 114,409.88 61.49% 0.64 -4579  97.74%  -0.53
W% 92,380.16 95.52% -852 -57.32  78.92%  13.38
W, AL 4 22,029.72 -6.63% 39.02 -2.65  18.82% -13.91
s 2,648.49  112.02% 61.82  27.80 2.26% 0.53
A3t 117,058.37 62.37% 202 -4419 100.00% 0.00
BARFKIR: wind, WAIESHAZAR
= 3: LA 2019H1 BARTHIER
2018H1 2019H1 YOY
RN GHES 0.26% 0.08% -0.18
i GHES 5.28% 3.06% -2.22
& GHES 0.86% 0.43% -0.43
W59 B & 3.99% 0.74% -3.26
BARKIR: wind, WAIESHHAZAR
R4 RERERFEBANTUSH B AT
18Q1 18Q2 18Q3 18Q4 1901 19Q2
B AN 40,074.70  32,018.74  56,419.69  20,640.11  91,593.24  25,465.13
YOY -34.25% -23.73% 8.50% -29.84% 128.56% -20.47%
QOQ 36.22% -20.10% 76.21% -63.42% 343.76% -72.20%
EFIES 37.76% 56.79% 32.83% -18.02% 5.91% -11.98%
YOY -0.91% 6.75% 10.97% -86.49% -31.85% -68.77%
QOQ -30.71% 19.02% -23.95% -50.85% 23.93% -17.89%
HEFR 106.54 78.70 59.37 55.56 44.88 45.11

WHLHERE - AR ETFEAAAR LT 59
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VA H
SHANXI SECURITIES CO., LTD. NEVRR/ RIS

IEHHETIRE -

YOY -94.36% -96.54% -97.07% -97.29% -57.87% -42.68%
QOQ -94.81% -26.13% -24.56% -6.42% -19.22% 0.51%

%A 2,055.07 2,366.53 2,400.44 2,049.00 1,900.38 2,179.06
YOY -49.73% -40.59% -39.99% -62.21% -7.53% -7.92%

QOQ -62.09% 15.16% 1.43% -14.64% -7.25% 14.66%

W 4-3% 2,015.59 864.22 1,309.33 -2,399.85 577.30 287.86

YOY 235.93% 54.28% 66.88% -272.28%  -71.36% -66.69%
QOQ 44.70% -57.12% 51.50% -283.29%  -124.06%  -50.14%
BHAWH 224,297.05  -3,770.69 4,348.76 3,384.81 7,224.75 4,177.25
YOY -82701.76%  -161.37% -74.34% -76.17% -96.78%  -210.78%
QOQ 1479.11%  -101.68%  -215.33%  -22.17% 113.45% -42.18%
% b A i 234,496.82  10,813.57  18,622.49 -71,105.66 10,098.49  -1,536.28
YOY 1123.00% -48.60% -16.83%  -1646.24%  -95.69%  -114.21%
QOQ 4999.30% -95.39% 72.21% -481.83%  -114.20%  -115.21%
A1 % B 235,287.01  10,789.95  18,691.95 -71,574.29 10,042.68  -1,550.91
YOY 1122.81% -50.65% -21.03%  -507.07%  -95.73%  -114.37%
QOQ 1238.15% -95.41% 73.23% -482.92%  -114.03%  -115.44%
B PTARHL 36,024.30 -602.64 854.84 20,306.23 882.15 -2,917.62
%F) 199,262.71  11,39259  17,837.11 -91,880.53  9,160.53 1,366.71
YOY 953.22% -47.92% -23.07%  -606.52%  -95.40% -88.00%
QOQ 998.49% -94.28% 56.57% -615.11%  -109.97%  -85.08%
)a#4h) i 199,278.18  11,43550  17,824.23 -91,208.43  9,160.38 1,366.65
YOY 976.95% -46.94% -21.76%  -588.32%  -95.40% -88.05%
QOQ 966.91% -94.26% 55.87% -611.71%  -110.04%  -85.08%

BHEEKIF: wind, WFIEHHAZA
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SHANXI SECURITIES CO., LTD. EHMFRRE : ARAR/ RIERE

#]8 & B HF A - Atk i BEAL
2017A 2018A 2019E 2020E 2021E SRR 2017A 2018A 2019E 2020E

LT SN 1843 1492 2843 2469 3006 Ui 1924 1870 2366 3105 2897
AR A 1083 1010 1605 1413 1773 J M Fo TRAT R 660 1016 1890 636 2459
R Ry A 5 4 8 7 8 B 1151 1547 782 1270 1303
I 82 3 6 5 6 H iR h 151 403 402 402 402
2% A 130 79 85 86 105 K A H 5885 4700 4984 5231 5531
& @i 44 10 14 12 15 Ea WC 2N 0 0 0 0 0

W 4-3% 33 18 21 19 23 B R A e TAE 33 38 -113  -245  -405
F7= BALIR %k 175 726 142 123 150 R F - Fo IR I 227 16 16 15 14
H el # 11 4 17 15 18 B | 3 1854 1258 1154 1141 1141
FAF M 370 2283 284 247 301 # Bt 11884 10846 11481 11554 13342
& b A58 672 1928 1263 1064 1245 £ HHE R 0 0 0 0 0
A2 H 5 151 4 4 4 4 At A OB R 1371 1185 1002 375 1341
AR 824 1932 1267 1068 1249 Kk 0 0 985 985 985
P 434 2 566 147 123 142 F e 5k 2058 1018 21 21 21
A 821 1366 1120 945 1107 i 3t 3430 2204 2008 1381 2347
FHME AR B 6 -7 -6 -5 -6 A 2934 2934 2934 2934 2934
REFNEARASMNE 815 1373 1125 950 1113 F AN 2472 2386 2386 2386 2386
i 2573 3359 4161 4867 5693
BRI A RE -32 -476 1343 975 64 )2 8 B 8] B AR AR 8420 8644 9480 10186 11013
BRI SR -420 2086 3 3 3 I HBARE 35 -2 -8 -13 -18
HFREALAERE 855  -1665 -305  -240  -275 BRI 8455 8643 9473 10174 10994
AR AR 404 -54 1041 739 -208 R Ao AR AR AT 11884 10846 11481 11554 13342

BHEKIR: wind, WWFEIESMTAR
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SHANXI SECURITIES CO., LTD.
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WAAESERPBRABT(ATEREAAT)EFIEFR RSO EZEZ L. ARERETALATAATENE
/\9?1.:14, BARABPMRIEZEFE S ERMES TS, A\THEANKE, REFEE. EEAERT, KiREHH

B RANERH AR IHMEM AR BRI . EERMTERT, AQBRIHEMARFERAARSPAERMA
-’e‘-ﬁﬁﬂﬁﬂ’]&ﬂh%ﬁﬁﬂ SME. AMEAEAER. BERLENRRARTA2HARE S BFIE . EAR
ATER, ARETAEZHSARMEREER BEREHENT—HHRE . KARSE XBEVAEEEFATRER TR
FEE RS ARE PRI LT AR LI TANES SR ERR, BRI gEASF AR LA RRER ERITH M S
ek . BERNEEREZ A AR ATREEFETREZNARSZEMNMHAFIZAHR. KABEMBEERNEBITIE X
%o AMREFIRVAXLABFRB. KRB EAREFRE—VINF . REXAREHLBETRN, NIRSEHEAIBH
IR BUUEMAREMEEAAZRNAEN, SENMERESIR, B LA EMEMA, HLUERIRIEALTIRIN
MEMARER. &N, KABIFRE KﬁHTLnE/£1$ SIERIRLF

WPIESSRAR

K& =

XKEFTHAFH O SERFILAE28E ItERHABXFEIREAAYE 28 S+iF
#i4s: 030002 EfribtE

Bi&E: 0351-8686981 HR4: 100032
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