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HiEE & RRERIAAIHER
&, WMBHREFATRRERGH
RiRE, HHEERFEZMIER
RRERTHERANE,

BRI RE A RBITRETH 2.56%, H%H5AR 300 15 2 MES
N WERE, AR EEELE RIS MBS M SRER T HERE,
BEESHEMARNIREOR, FERVE~MRLARE—REALES,
ETRTEREAGENTKR, BEPARTHSHEMNRETRES R
nEREIRARES, BENRBUEBTIISESR “HERL” , FEER
EBORMNFIEIE R, TUEIERET, KRBTV FREETR, BE
VRN, FIAFMMRILRRPEHN, REREZSHE. Bifnlk
ﬂ@PB%Q%%EE,ﬂﬁ#%ﬁﬁ%ﬁﬁﬁﬁﬁ,@ﬁﬂﬂ%ﬁE\
HERA, EEENEENE, RINSSHEBHHRT. TERT. B8R
RIT. TRRfT. BIRMRIT. RURT.

AEERFMH: 1) EH, BEEM. 21 HEKLFREFEE, WATHBUA
REMBRMT ST, eWPERTYEERIIFHEHEHITHNE
RAEE; 2) 8 A 30 H, RRESBRTIDHTTF/ NRITUMIIHIE
BB,

PRI BT IRER B

AE A BRRTIRE TR 2.56%, REAFR 300 185 Ek 0.56%, itk
HiiPR 300 1888 2.00 MER M. BHRE—RTIE S, RITRERKEE
HER 27/29, HAHART (+1.35% ) . SIFHERT ( +0.75% ) HiBEHT.

AFFHIZERE: KERTHRESEMIRE 1400 278, EF 2700 {2
O EEHE, RITARRESRE%E 1300 {Z7T. B, RITAFEZE MLF1500
{27, FE% 1490 1Z7T MLF,

SHIBOR: Li#RiTEIIFMEFIRESEML, R SHIBOR FIE 1T 1.4BP
% 2572%, 7 K SHIBOR FJ& £17 1.4BP & 2.665%,

hEIWEC A, BT, A B LEHHRTT 2019 FEFREVERE AT,
it EWR 2.38 F{ZT, B 12.72%, SSIIEEEEF5E 8,922.39
{Z5T, FEILbE 6.75%,

REERT: 1) AFREXLFTEMHTBZM, EANKETRE. 2)
BUREE N EBIE, 3) T TREMRG MM

ESDRIREXERFHER
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—. TN BiRRER

AE A BSRITIREE T Bk 2.56%, EHRFR 300 388 T 0.56%, tRELHEHIFAR 300 3581 2.00 ME
DE. BEE—RTLHE, BITREKEKEAER 27/29, HFXKREFT (+1.35% ) . SIHET
(+0.75% ) FkI&/EHT-

AFTHERE: AERTHRYLE MR 1400 127T, BH 2700 {25 EWEIEE, RITAEZO%E
1300 1Z27t, BEAY, SRITAEHFIH MLF1500 27T, FHEI% 1490 1278 MLF,

SHIBOR: _bi&R{TaIFMERZEES DL, FB&K SHIBOR FIZT4T 1.4BP & 2.572%, 7 X SHIBOR
FIE 47 1.4BP & 2.665%,

B3Rl FR&/7 X SHIBOR FEEHSL ER2 RETAFTHERESEE
i (%) === SH|BOR: [{& 7 SHIBOR: 1 & e i) BT 5 384E % P 3K
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TR WIND. FZul 561587 ZREE. WIND, FZUFFHEAr

=. fTUERKFRHRF

[ERE4—]iEH, #EEBEL. 21 BLELFREFRE. 1. KATHRARRNBRT SR5ES,
BWARITW IS ERI AR THANR VR A ELRE; 2. BERUBEXENERESERE, BRI E>.
B 1 R 5 — R B AR EIEH

] 2014 FF, Rf7. RESFRMIIKASNE (T CERAER L SHBHY , R
WE#THE. R (BN AE, BRUESHHREAERVIRATENR, BXFETBTIEE
XRE TR EPAFAR, KTEEBBRESREMNEETE. K GBHM) 56, TE5RT
W SHERNBRXHR S ETRHWTR LA, MRVEZERFIBLE>. EAEHRTESR
BHRTY, LEHEHRNMRTHESHREENRS . BORFITEL LSRN ULES, SBEAS
HERURASLEZ5 . R EEHESBBEEERTEWE~INR, HERTASRALGET,
PEARSEIARA T A Ao

MEARwE L 5 HEERE, TUYBEEGENARKR, BOEFTEE—EFEES. B 18 F
FREETE, BRLEAS WD AFREYMEMEREIE. FEAERIANRE=1RE, ¥E
VAN D AERE. ZAER. THREEEF, EZORT, BRETEROGIRTH (B HE>+
BRE ) [—RARBHRN, ENENAKR, MEB2MHEETESRETHESUENRS (kAR
RABREREMER, RETENETTEENES ) o NBLRESEVEFRELERE, Bo”R
MTAR BT A LS.

EEWAREXERTER
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$RIT - TAFR

E&x3 HEBLEHRTBLE=RELHEER (2018 F£FR )
_ BEWEEFE | BERE | (ELEFE+REL | Btk ( AL fafR+ R
w17 _ _ . , _ ENZ=2:
(1Z7T) (f27m) |8R)/—RKEF| ({Zm) FR) /RRafk

E&1T 60,214 53,318 138% 77,136 7,727 9%
51T 21,485 61,698 271% 57,569 29,111 22%
T 5,830 32,809 441% 10,841 16,492 24%
ST 701 1,847 296% 151 1,444 15%

iC= 88,230 149,672 194% 145,698 54,774 14%

FERIR: WIND, il 7

[EX=4#"]18 830 H, fRESBRYIMAMITF/NRITVMIVHREER, stieEREI
M—ERAREMER, BB T BRERAMELE K, ENHHIBTHNROIBETEL. A3
25, RELR.

[ 17 ] SFEMR, BEMIHMNRTUNEKTRTY —RIEHE, FXIEBAHITTH/NRITIHN
REERAEERMEAFRTIIRE, MOBELERXE, TEFENTEA: 1) KESERY
EXERRUBEK, BIA “WIE AFEHB-TERHRE, nRAENERFH~0E LW
s 2) RENREANEE. REBRNEEAE; 3) 2ANKREERNMBEFHEREZFLAEINM; 4)
BANEERUSMBEARARE; 5) EMARKMES; 6) RV FBERRM. 2EFAE;
7) ERFREMISE; 8) RELEZFRIIZRS RE/NHE W IBERHITAREIAL

RTESENNEHFEREZZETHER, NRT-—EFERFESATENRTT, “BRLEE
MEELEREFE, MAESIEREENERT, RRESYRTUREEREE T ERANENEX,
BRBITWERNMMANTELFOIFNE, ZEXNFNRTHEELRTER—EE. Xib
THNRITAREMRE, XENRAAIWAEKEREEELENRHNE N, RKEIxHE SN
RITRS HHLELFE—ERMEX, T EENESEREES,

=, LEHHR1T 2019 FEEMISHICE
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Ek8  ETWRIT 2019 F¥FEVSHRE

U (YoY) JAERFE (YoY) PPOP (YoY) FRE FRE HREEEE HEBEELER)
2019H 2019Q1 2018A | 2019H 2019Q1 2018A | 2019H 2019Q1 2018A |2019H 2019Q1 2018A (2019H 2019Q1 2018A| 2019H  2019Q1  2018A | 2019H 2019Q1l 2018A
FERIT| 10.06% 11.92% 4.31%| 4.55% 4.01% 445%| 953% 13.04% 5.55%|1.83% 1.82% 1.90%|1.40% 1.42% 142%| 177.52% 184.62% 181.97%| 4.70% 1.64% 9.25%
RAVERIT| 5.50% 11.01% 11.50%| 4.90% 4.28%  510%| 5.91% 12.16% 15.99%(2.16% - 233%|143% 1.53% 1.59%| 278.38% 263.93% 252.18%| 6.00% 4.64% 7.40%
TrEiRIT| 1430% 1942% 6.50%| 4.70% 4.06% 4.10%| 10.58% 13.21% 8.82%(2.29% 2.31% 2.30%|1.48% 1.51% 1.52%| 192.02% 185.85% 175.76%| 8.30% 5.59% 6.20%
BiIgIRIT| 6.08% 3.31% 599%| 487% 420% 511%| 741% 8.23% 8.01%(2.34% 2.29% 2.31%|143% 1.46% 1.46%| 218.03% 214.23% 20837%| 500% 4.17% 4.96%
RIERIT | 16.02% 26.48% 8.49%| 4.85% 4.88%  4.85%| 10.27% 15.96% 13.47%|1.58% 1.59% 1.51%|147% 147% 1.49%| 173.53% 173.47% 173.13%| 3.73% 2.67% 545%
RA&IRTT| 17.02% 1935% 8.66%| 6.77% 5.69% 1.03% 2461% 11.13%|2.00% - 1.73%(1.75% 1.75% 1.76%| 142.27% 137.82% 134.05%| 577% 3.37% 157%
FAIRIT | 26.63% 33.53% 20.03%|13.11% 7.54% 6.70%| 32.00% 36.75% 25.48%|2.28% - 1.74%(157% 159% 1.59%| 178.04% 178.70% 176.16%| 6.65% 3.74% 6.58%
PI5HRIT| 14.93% 19.61% 5.20%|10.05% 8.63% 4.57%| 16.76% 24.18% 3.94%|1.96% 1.96% 1.94%|1.72% 1.72% 1.77%| 165.17% 169.89% 157.98%| 547% 2.88% 6.85%
SVERIT | 22.51% 34.78% 13.08%| 6.60% 11.35%  5.98%| 25.31% 45.36% 13.95%(2.00% - 1.83%(1.56% 1.57% 1.57%| 193.52% 206.34% 207.28%| 4.14% -021% 4.59%
BREIRIT| 9.64% 12.14% 12.52%(13.08% 11.32% 14.84%| 8.30% 13.25% 11.28%(2.70% 2.72% 2.57%|1.23% 1.35% 1.36%| 394.12% 363.17% 358.18%| 6.63% 0.72% 7.12%

THRIRIT| 18.99% 27.02% 173%(12.38% 15.06%  3.05%| 23.09% 2751% 0.16%|212% - 1.94%|1.83% 1.88% 1.92%| 156.51% 160.06% 154.88%| 5.89% 4.13% 248%
FR4RIT| 18.50% 15.88% 10.33%(15.19% 12.90%  7.02%| 18.00% 15.92% 9.53%|2.62% 2.53% 2.35%|1.68% 1.73% 1.75%| 182.53% 170.59% 155.24%| 5.04% 3.26% 524%
HEIRIT| 21.05% 22.66% 8.80%| 506% 121% 522%| 3440% 4148% 9.38%[2.09% - 195%|1.84% 1.85% 1.85%| 144.83% 157.51% 158.59%|12.76% 4.22% 6.84%

TRERIT| 19.74% 23.43% 14.28%|20.03% 20.06% 19.85%| 20.90% 24.83% 15.14%|1.81% 1.75% 1.97%|0.78% 0.78% 0.78%| 552.45% 520.63% 521.83%| 7.98% 3.99% 8.18%
HUMNERTT| 25.73% 26.64% 20.77%|20.22% 19.25% 18.94%| 30.58% 28.26% 24.23%|1.77% 1.72% 1.71%|1.38% 1.40% 1.45%| 281.56% 264.50% 256.00%| 2.79% 147% 10.57%
tFIR1T| 19.64% 23.78% 10.20%| 8.56% 9.49% 6.77%| 25.18% 30.32% 12.87%| - - 145% 140% 146%| 212.53% 214.11% 217.51%| 3.79% 251% 10.43%
FEZ4R1T| 26.78% 29.47% 21.31%|11.03% 15.02% 10.82%| 30.95% 35.04% 24.87%(2.30% -  2.23%|1.19% 1.23% 1.20%| 248.66% 235.11% 216.53%| 5.60% 3.58% 4.00%
AREBIRTT| 12.41% 16.89% 20.05%|17.98% 22.78% 18.95%| 12.75% 19.40% 24.36%(2.15% -  221%|1.46% 1.51% 1.54%| 237.96% 230.73% 237.01%| 8.50% 3.37% 13.29%
HFARIT| 11.96% 9.27% 1.35%|16.44% 12.40% 13.39%| 7.73% 6.92% 3.08%(2.27% 2.42% 2.33%|1.50% 1.46% 1.35%| 261.04% 276.21% 266.05%| 894% 4.64% 8.45%
REURIT| 23.29% 29.73% 10.33%(15.07% 15.07% 14.53%| 27.01% 36.80% 11.55%|1.94% 1.96% 1.89%|0.89% 0.89% 0.89%| 415.50% 415.42% 462.68%| 8.45% 6.03% 8.95%

FSIRIT | 27.35% 42.16% 3249%(14.32% 14.12% 17.65%| 30.63% 49.96% 39.58%(1.69% - 1.76%(1.18% 1.19% 1.14%| 334.14% 328.80% 332.95%| 6.75% 1.66% 12.17%
EBIRIT| 4476% 98.69% 32.04%| 8.86% 9.89% 648%| 50.77% - 29.56%|2.06% 2.10% 1.63%|1.68% 1.68% 1.68%| 15042% 163.63% 168.04%| 8.68% 3.02% 3.72%
FBINERIT| 21.26% 11.71% 9.44%| 4.34% -935% -28.53%| 21.74% 3241% 44.66%(1.86% - 1.70%(2.39% 2.46% 2.47%| 15844% 157.31% 154.84%| 293% 4.55% 6.96%
STHRIT| 27.29% 29.18% 4.09%(14.88% 14.40% 10.02%| 29.43% 30.57% 4.04%|1.83% - 159%(1.39% 1.39% 1.39%| 217.57% 210.76% 203.84%| 6.29% 4.14% 877%
KIDIRIT| 26.40% 29.74% 14.95%(12.02% 11.02% 13.94%| 29.12% 31.65% 14.07%(2.38% -  245%|1.29% 1.29% 1.29%| 285.64% 280.27% 27540%| 9.77% 8.55% 11.92%
ToiBRIT| 4.69% 511% 11.95%|11.33% 13.81% 10.11%| 2.67% 3.20% 13.61%|2.01% - 2.16%|1.11% 1.21% 1.24%| 286.11% 263.01% 234.76%| 4.19% 3.29% 12.59%
KBIRIT| 2245% 34.86% 16.77%|18.41% 15.34% 10.20%| 33.17% 62.34% 20.04%(2.18% -  2.28%|1.66% 1.68% 1.69%| 225.25% 223.45% 229.58%| 5.74% 8.42% 13.00%
EHIRIT| 13.63% 19.25% 16.55%(20.16% 20.96% 17.53%| 11.55% 19.46% 17.99%(3.03% - 3.00%(0.96% 0.96% 0.99%| 453.53% 459.03% 445.02%| 549% 2.36% 14.32%
BRIRIT| 1478% 25.17% 15.54%(14.79% 12.01%  9.72%| 8.65% 23.78% 1270%| - - - 1.26% 1.25% 1.31%| 267.02% 263.75% 248.18%( 3.82% 2.57% 22.58%

BAEIT| 28.65% 28.01% 22.75%|12.88% 11.49% 13.23%| 36.65% 35.78% 29.68%|2.59% 2.53% 2.49%|1.46% 1.46% 1.57%| 308.36% 309.85% 290.05%| 8.35% 5.04% 17.16%
SRZKH(T| 25.71% 33.40% 23.98%|15.07% 13.85%  9.44%| 38.00% 37.05% 26.01%(2.85% 2.70% 2.56%|1.43% 1.53% 147%| 232.62% 221.54% 223.85%| 7.44% 9.52% 10.00%
JIBRRTT| 17.94% 41.15% 27.09%| 9.29% 5.93%  6.05%| 24.40% 65.47% 40.37%(2.36% 2.37% 2.67%|1.91% 2.08% 2.15%| 264.93% 270.07% 233.71%| 9.18% 541% 4.98%

BE&iT | 977% 12.62% 7.16%| 475% 419% 4.66%| 857% 11.82% 9.75%| - = - |144% 148% 1.50%( 211.62% 114.90% 200.92%| 5.92% 3.99% 6.71%
BRINTT | 17.29% 21.94% 9.57%|10.36% 10.02%  6.52%| 19.98% 2631% 9.59%| - = - |1.62% 1.66% 1.68%| 194.95% 177.00% 188.69%| 6.10% 2.51% 4.94%
ST | 23.14% 28.16% 14.42%|13.64% 13.21% 1144%| 26.32% 3542% 18.06%| - = - |1.31% 1.31% 1.31%| 263.15% 265.82% 26830%| 6.22% 3.53% 9.74%
RET | 19.24% 26.01% 19.22%|14.72% 13.65% 11.65%| 23.14% 33.46% 22.82%| - o - |1.39% 144% 1.48%| 285.68% 242.52% 242.52%| 6.48% 521% 13.90%
L8 | 12.72% 16.10% 835%| 6.75% 627% 5.59%| 12.99% 17.34% 10.31%| - = - |1.48% 1.52% 1.53%| 210.04% 141.58% 20127%| 5.99% 3.57% 6.51%

ARRE: wind. FLUEHaT; 2. PEIEREER, 2019F 1ZE R 82PN 8RBT D B SR T

BEB8H 31 H, ARLEWRIT2019 EFEEVERELHTM, SHFEEESFA.: FUMRT
(+20.22% ) . B#RIT (+20.16% ) . TERFT (+20.03% ) . ELBRIT (+18.41% ) . AEBER
7 (+17.98% ) . RFARTT (+16.44% ) . FLRIT (+15.19% ) . MHERTT (+15.07% ) . KK
BT (+15.07% ) . JIHRIT (+14.88% ) « HRBIT (+14.79% ) . EERFT (+14.32% ) . %
AT (+13.11% ) . BERT (+13.08% ) . ERETT (+12.88% ) . HERT (+12.38% ) .
KPRTT (+12.02% ) . £HRT (+11.33% ) . AARRIT (+11.08% ) . FEHRTT (+10.05% ) .
STRARTT (+9.29% ) . EBMRIT (+8.86% ) . IEHMRFT (+8.56% ) . RERIT (+6.77% ) . ¢
W4ERFT (+6.60% ) . £ERTT (+5.06% ) . RWERTT (+4.90) . BIRRIT (+4.87% ) . Kid5R
7 (+4.85%) . TERIT (+4.70% ) . FEBRIT (+4.55% ) . FMRT (+4.34% ) ; &IFE;|
Bl 2.38 AZT, BEELIE 12.72%, SSIAREEFIE 8,922.39 127, FELiE 6.75%.

m. RKRR

1) AFREXZFTETATEEN, FANKRETRE. ROVSEREFTLRABHEX, HA™
REBEEXFBARNZFTEARIBENRENT I, HRULFHABATE, BLEMTEE
FNAFREENNERZWARASAOLENEKRAE, AEmmiTdFEEE,
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2) BESRORE N BT, EEAF. BRENERT, TLEENT EIRERMINE, ZEHR
FRIBRMEEMANES L G, IREGLEEEBFZFARTHBR[E N LB, TExt
TR E B AR F M.

3) TH TRHIMRZ M, SRIREBEERMNAZRAMI Y, HERKKESTHRENREY)
BX. BETHITERARGHNRE, THEAGERT, A JEGHESRMRRBRN T,
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FERIEHESHRENINHFIFH:

EXHREL:
BPIEERE (6 NBEW, BRINEFIET AR 300 f55 20%IX | )
# & (FUur6MNBAR, BMEIMET IR 300 55 10%ZE 20%2 8 )
es M (T 6 MBR, BRINMTFILABX PR 300 F5507 + 10%2 [8] )
m B (FurfeMNAW, BMERILETIFR 300755 10%U £ )
T T VELR:
BTARM (Fut6MNBR, T FEEFRIET IR 300 F55 5% L )
es M (T 6 ANAR, T FEEFRIMAAXTE 300 557 + 5% 8 )
BFTAT (Fit6 MNBA, fTIIiEERME T PR 300 55 5% L)
AR EAERERR:
MEBESHIRENDTIT( —AHZA ) MATARKREFRIN: AAEFHEITLSVIHSEFOIESRESERLY AR,

FRIESBRNBRASDEFIEFRATHLSHK AAIMRRERHN SR DEZRSHDUNEATFNETER
R, MZERFPHTRARRNREENSE, WIS XESHEFEBAE. AR IHRRENRGS L
RARBFERFF, FAARMAREN, REPERNTHAIELRLN, KRIEXMANIEREREENFTE.

ESETmHE— R ENAENTH. BEATIESXZNEERTNTE, BFESRHNNE. BESLXILEE
BEERINR, INEZBERHITIESR X 5o

mHERE, RAFEE.

REFK:
WiREEAREFRIESFRNERAE ( UTEHR “FRIEx" ) WBERFARAMETVAL, REFRIEFELES
B A, AEEXSINETTREE. ENSURELRENME. REREENATEFEMA.

IR ERRARREU LA HLERFLRIEZFAATE, BFRIESFTHEFRERMESTENE, RETHER
H A FRAYNRAMRTRIESFRZORNFIAN, WENBRESE . FLRIUESFAX E A LR & B AR 5 B3R
K LEERE, RIPERZAEHHAT. FAFREMURE LIRS MEATTEIR HI .

FRIESFUEEHETESAREMBEABNA—BREAERRELNRE. AREXRZFRERRES DT RARERE.
NBRESHTTE. RERBAR BUEIENNRRDT R TR HILRE BN B AT, JHEREN. WREMTE
AL S, MMERRANTRT . HeA LR, MIREMEARIFAINERFRILSFNIT.

FRIESAZEFTNBEATIRSSHREMRENETHNRARTLSIR AR LITHIES.
ST RIUEEBANBBRA S 2019 ARINFFE . RE—VINF,

SEEFIESS

R - B PING AN SECURITIES
T RE SR 8%, 4008866338
31| i JE=
FRYTEHXZFHEE 5033 STLe LETRIREIE 1333 S ¥4 IEETRBXLRAEHER 9 S£E
gl 62 1% KJE 25 #% FutEi 15 F
fR%5. 518033 HR4%. 200120 M4 . 100033

f£E. (021) 33830395
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