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@) RLiE 70 A
00000000
)4 7] R22 (A iz 3 X 1K) Tk, 13500.00 14500.00 16500.00 -6.90 -18.18
#] 4% R134a (Hfiz E4L) vk, 25500.00 25500.00 26500.00 0.00 -3.77
RUWACH (i BEA) vk, 52000.00 52000.00 52000.00 0.00 0.00
Tk RLss vk, 10050.00 10050.00 9850.00 0.00 2.03
kb B (B fE5S R 4EAH) Tk, 6400.00 6400.00 6400.00 0.00 0.00
ZQ PX (L% G1k) Tk, 6610.00 6610.00 6935.00 0.00 -4.69
’fk C=hs (%) Tk, 4595.00 4515.00 4465.00 1.77 2.91
PTA (4£%) Tk, 5140.00 5120.00 5480.00 0.39 -6.20
BDO (##%) vk, 8800.00 8800.00 8700.00 0.00 1.15
BRI A AL ERIE Tk, 6650.00 6750.00 6950.00 -1.48 -4.32
Fuwsaer (F) Tk, 7250.00 7300.00 7400.00 -0.68 -2.03
et 4 (POY) Tk, 7900.00 7900.00 8000.00 0.00 -1.25
fai2ia ek, 13066.15 13549.23 14110.00 -3.57 -7.40
S N o) Tk, 11100.00 11100.00 11700.00 0.00 -5.13
K 22 (S AR) Tk, 37800.00 37800.00 37800.00 0.00 0.00
T8 (ER) vk, 8325.00 8350.00 8325.00 -0.30 0.00
T ABLE (FH/kT) vk, 11600.00 11800.00 11600.00 -1.69 0.00
s (EAR) Tk, 12900.00 12900.00 13150.00 0.00 -1.90
44 FDY (44, 70D/24F) vk, 18250.00 18250.00 17250.00 0.00 5.80
R Tk, 33000.00 33000.00 33000.00 0.00 0.00
};% RUMH (L& ai) Tk, 8100.00 8100.00 8300.00 0.00 -2.41
-
Ei%ﬁ%(iégm) vk, 8900.00 8900.00 8950.00 0.00 -0.56
}jk ABS (‘%) Tk, 11725.00 11675.00 11775.00 0.43 -0.42
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G PACIFIC .S‘T’CEETt ﬁﬂkEj%&

00000000
PS (#£%) LIk, 9625.00 9650.00 9775.00 -0.26 -1.53
RAREIR (LHT ) vk, 10500.00 10250.00 10500.00 2.44 0.00
TRBIR (EFR) Tk, 10700.00 10450.00 10550.00 2.39 1.42
BOPP (#it#& %) Ik, 11800.00 11800.00 11900.00 0.00 -0.84
%2 GLER) Tk, 6600.00 6600.00 6600.00 0.00 0.00
f}c BREEEBA) vk, 1790.00 1790.00 1920.00 0.00 -6.77
’fk a6 RAFEM) ek, 500.00 500.00 500.00 0.00 0.00
AER e (LR BEAS) vk, 1850.00 1850.00 1850.00 0.00 0.00
By — e (k) vk, 2400.00 2400.00 2400.00 0.00 0.00
AP RE(F 2k ) vk, 2250.00 2250.00 2350.00 0.00 -4.26
2 & R(L A4 E K 45%S) vk, 2880.00 2880.00 2880.00 0.00 0.00
B (EE) Tk, 24500.00 24500.00 26500.00 0.00 -7.55
HA# (Tdk) ek, 12200.00 11200.00 11200.00 8.93 8.93
AER vk, 89000.00 89000.00 89000.00 0.00 0.00
fél A B4 vk, 64000.00 64000.00 70000.00 0.00 -8.57
;,Lf Rk (BRER 2k 42) vk, 39000.00 39000.00 40000.00 0.00 -2.50
" 7% 7] DMC ek, 6700.00 6500.00 5700.00 3.08 17.54
7S AR 42 vk, 95000.00 95000.00 95000.00 0.00 0.00
28GRI 16um/ k¥ ds) ol FH 4k 1.10 1.15 1.20 -4.35 -8.33
g CEI 16um/ig %) T T K 1.90 2.00 2.10 -5.00 -9.52
42 %, #,(3C) Al % 7.00 7.10 7.00 -1.41 0.00
= MR E A ok 134000.00 134000.00 130%00'0 0.00 3.08
B BR Bk 42 SE A A Tk, 48000.00 48000.00 48000.00 0.00 0.00
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PACIFIC SECURITIES

00000000
ﬁ VA(E ) T £ 365.00 370.00 385.00 -1.35 -5.19
® VE(E &) Al % 49.00 49.00 50.00 0.00 -2.00
B1(H *) Al 3 190.00 190.00 190.00 0.00 0.00
B3(E *) TlF £ 48.00 48.00 48.00 0.00 0.00
B5(£ & /31 &) Tl F % 355.00 355.00 375.00 0.00 -5.33
K3(MSB96%, H /) T+ % 95.00 100.00 102.50 -5.00 -7.32
BAE AR (LF) Tl % 17.25 17.25 17.85 0.00 -3.36
;%&ﬁ%%(&i) Tk, 4670.00 4670.00 4650.00 0.00 0.43
oEL A (LEBR) vk, 3840.00 3840.00 3800.00 0.00 1.05
AR (Ffste 1) vk, 23000.00 23000.00 21200.00 0.00 8.49
DMC (4 %) Tk, 21300.00 21000.00 19500.00 1.43 9.23
107 J&_ (Ff et 1) ek, 21600.00 21600.00 19500.00 0.00 0.00

1. T %=

1.1 A TAT k& A L

TR TAT LR AR T KT, 7 —BRTHEHE-0.27%, Lird55akhg
-0.39%, K 300 kMa—0.56%; 6 N—HFATkF, 2 ANFKI@AE; 31 AL T
F, 13 ANERE A IE .

AFFIMIE, BHATIEEKNE 12. 06%, L IFLzA 353427 % 300 3K 1& 5 5l
H 15, 73%F= 26. 20%, 4k AT sty K&, B AT4L 47k PE (TTM, #4Kik) K 17.77,

R B RSN E F P FTE HA TH R
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PACIFIC SECURITIES

B4 3: LRAPHLL=Z®FITL%ks

5.00% r
4,00%
3.00% p
2.00% F
1.00% F
0.00%
-1.00% F
-2.00% F
-3.00% F
-4,00% L
HFErHE2AEREE AR B ELE LR T LEREL AR HE L
REER AL AL ELATEEREXILFTHIABREEFE R & &
e ® EaoR A E bR ok ¥ g Z % T 3
% & N e 8 o @ A =
H = 22K 2 % 2 H
¥ m wwy % O % =
™~ x 3
=
HAHFER: WIND, & -FiEEKEE
1.2 AT AR HF R
Bk 4. LR GRS a9 8] (A& )
HAr KA R e (%) BB ET A s (%)
1 AR 18. 68 B TAH -15.95
2 o 5 AL 14.99 G AL -13.10
3 B HAL 14. 60 b A -11. 40
4 # 2 R Ay 12. 41 EEL K -10.99
5 b8 A% Ay 11. 66 FKAFRAY -8.94

FHF T WIND, % -FZEE K 57
ERMIATL 336 R EFTNEE, H M3 EHkEAE, 216 REEAHR. L+,

SRR PRAR. aRLFE. R AR K BT A, TR
AL AL, TR KRR SRR BT .
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PACIFIC SECURITIES

©000060600

2, EHEENERKEEE

2.1 A EZHRAI A

1. WBALE 2019 F 3 m0f: SR REMHEL, 3Bk akR A LR
o AN B KA 2019 P4k, FAEI 29510, Fl+2.49%, 1345444 8135 7
L, Flr-8.84%, fedfiaf4 417 8062 77 T, FlH+0.17%. EL2FH MI&ER Y A%
38 et B3 B A SR 10 ok B = AR B4R A K B 4034
S ES A o T 8] 2019-2021 SF 3 H 4 AE 4 A R 2.09/2.63/3.72 12T, X
EPS 0.45/0.56/0.79 L, PE35/27/19 4%, # & %]/ 8] &%~ o B bR A, & & ik
B ke B RN, ARIT LI T IR, % “EN PR

2. AIREFREIE: RKPLGHEEZHEK, BHF “EN” . N3 A% 2019 F
P, EFFRAZLAAN 8.66 1T, FH+21.37%; JaE4400E 1.26 2T, Rt
+45.61%. H P Q2 & FFIE LN 456 127, Fl+17%, 3R+11.37%; =24
HAVE 0.72107T, FlrH+42.68%, 3rb+36.16%. 81 A & o TFHRELFI LK, &K
KA a4 LA, 2018 -, HLEA TR T LN 347 12, FlH+19.52%; %
#1718 5027 7 T, FlHb+26.71%. AR4EL5KE, YUEAT 2019 4. 2020 4. 2021
FJodb G 02 B E N 84 LA RKT 05, 0.6, 0.7 1070, HFENEILIT AHE, &
133t 8] 2019-2021 4 12 £ 4 A1 9 ) H 3.02 12 7T, 3.88 12 L., 4.68 12 7T, *F & EPS1.47
7. 1.89 L. 2.28 ., PE 20.9X. 16.2X. 13.5X. /A 8] & 4T S L F| 20 5473k A
k, BRI R E, SR KN, Li5EE K, 2019-2021 4 CAGR & 34%, 4+
“EN TR

3. WARN I 2019 FREW: THALKFT LGEHERRZIRS, ¥FRPLAIRG.
B R A 2019 F AR, REHFE T WAL 28.94 12T, [ Hb—6.49%; VaHk4#)iE
6.27 127, BlHe+11.46%, P Q2 # 5 & £AE LA 13.24 1274, F)H-10. 82%,
IRH-15. 66%; 13& 4 )0 310, Flrb+3.88%, #rb-8.45%, HATA KHFLHEF A,
M 2Rz TR, 8 R B AR IIEIE K RAT A& B R, #0 B A4S ik,
HAIF R E T Z IR0, RAFAT 5] 2019-2021 SF)3 84 F) 5 %] 4 10. 58 1¢
A 11,78 107, 13. 77 124, 3 /% EPS 3. 41 7. 3.80 7. 4.44 7T, PE 15.8X, 14. 2X,
121X FE NS ARM KGR, TR, BE, BARAKREFAR, HAESIEFRE,
ITEE N RARAF 0, BH “EN R,

W ol IR IE L5 8 BT A FTE B TH RZ
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4, AT 2019 FFEF MBI FBRF| TRER LG, HEXHRIHEM/FTEZ
KA o ) KA 2019 FFSF4R, REBF AT WA 8. 61 /27T, FlH+32. 73%;
JaA 4 AE 1 1L, Rl +136. 76%, EPS0.22 L. 4 Q2 52313 A4 414 5905 77
T, FlH+134.00%, 28] & =F M4, it 2019 F 1-9 A =FE4A1184 1.5 -
1.70 1T, R3EK 62.70%81.97%, EERAET: (1) FaFEHFAILH LA
Wik, (2) $hE UP Chemical #9278 W4 Kt Edt. & -F 44 LKA F F4K
A LG, FURFI AL 5 T8 NS 4E A FFARAH ik, 2019 514
k), FRABRNE P PIMESRRIAA, A BRESEAE WKLY, FA 2019-2021 F
N B HAVEAS R R 2.431C, 3.161¢A= 4. 16 /¢, EPS %14 0.52 T, 0. 68 TA=
0.90 T, %t i PE 4 34/26/20 4%, %+ “EN” F4%&,

5. £ &AM 2010 PR EIF: ABREHEK, THEBEHS L, 56 RARKAE.
NGB KA 2019 SRR, SILFAIEN 123.42 10T, Bl +3.21%; SR ALY A4 A
i 5.10 27T, FlHe+45.30%, L¥4 EPS0.19 Lo HF Q2 £IE I 64.43 107,
Rl E +0. 35%, 3 b+9. 22%; 52 3LJ3 B4 4104 2. 85 14, Fl kb +72. 44%, 37 b+26. 59%.
RAFENRZ NS EFFE, THREAFEIG RN LG ; ZEEMIEMBI LK,
BHY;EFRERZN; 56 4 5) LOP HHHREE K Harit R A EITERWN, M
MR AR TR 22 A1 A TR A 8] 19-21 S84 F15 551 4 10. 24 1211, 25 124= 12. 71
1, EPS %1% 0.38 ., 0.41 A= 0.47 &, 35 PE 5 A4 1445, 13 4542 12 4%,
BF CEN G

6. FICHA 2019 PR EF: SEEREK, FTRRALS9%, At BAKELE.
NGB R A 2019 F bR, EFFFEIAB AU 70.92 1270, R rb+8.03%; Y3 H4F)iE
5.07 27, FIHk+59.34%; Fedf/s 13844104 4. 81 1274, FlH+65.31%. L+ Q2 %
R FITLIMN 7. 24101, FIH+5.34%, FRL+10.57%; Ja&4 4004 3. 23 12,
Bl Eb+63. 18%, FREL+75.27%, 28] KA @it Rl. % H & &k, 28] kGLm;
TR =ae, HhodE NG F it AWRHEMBTE, BEARSEC, Mt
8] 2019-2021 4384 1385 %) 4 10. 84 12 7..12. 30 12 .. 13. 76 1L 7., 33 i EPS 0. 4
7 0.46 . 0.51 &, PE 9.6X. 8.5X, 7.6X. BRAENBMB—AMIAN S 23k
TS, ETHMENE, aF BAERAEREEK, BBITLRTALR, #
Rl RNE B FRAEBEDE, ARELE, &5 “EN P4,

W ol IR IE L5 8 BT A FTE B TH RZ
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7 FEAF 2019 PR AP BARZE, WK 48%, ITRRAL 66 Tk
oo B KA 2019 FH ik, LFFRAZ AN 3851710, Flrb+13.26%; V34
H A 16.02 12T, BlH+47.75%, ¥ 02 # & F S AE Wk N 207.98 12T, Rtk
+8.95%, IRIL+17.37%; J3A4 A1 9. 80 124, FIHb+43. 16%, FRI+57. 34%, 3k
SEA, WAL, HAREIIRE 3R, AT RA 66 F KM, FitAE) 2019-2021
SV EA AR A A 26.02 10, 29.45 1L, 32.92 e, i EPS %1% 0.53 T,
0.60 . 0.67 &, PE # 10.5X, 9.3X. 8.3X. # &N 8] A AL RAABA K2 —,
VLGSR &, BAKAL, R EARe, dTERAE 66 F ik, %H “EN”

2.2 LRAAFIHFINAEEZNE

B4 5 KFFLIEBEEAIKSE

LG X Al & EEnEEE LA % L E HJAT A
47178 2.14% -1.76% -3.08% 3.90% 5.22%
40248 3.42% -0.30% -0.42% 3.72% 3.84%
SH2H -2.94% -1.40% -1.88% -1.54% -1.06%
5/8H -1.43% -0.21% -2.55% -1.22% 1.12%
54158 1.68% 0.15% 1.40% 1.53% 0.28%
57 23H -0.40% 1.33% -1.14% -1.73% 0.74%
6A5H 7.50% 1.81% 2.84% 5.69% 4.66%
64128 1.97% -0.84% 1.52% 2.81% 0.45%
6H19H 0.10% 1.14% 0.48% -1.04% -0.38%
6 H26H 1.84% 1.12% 1.83% 0.72% 0.01%
7A3H 0.71% 0.81% 2.39% -0.10% -1.68%
7H10H 6.74% 0.44% -0.91% 6.30% 7.65%
7A17H 7.08% 0.56% 0.77% 6.52% 6.31%
7H248 3.35% 0.69% 2.06% 2.66% 1.29%
7A3LH 5.60% 0.29% 1.47% 5.31% 4.13%
8A7H -6.26% -1.51% -3.41% -4.75% -2.85%
84148 1.19% 1.96% 2.89% -0.77% -1.70%
8H21H -3.87% 1.74% -0.62% -5.71% -3.25%
8 H28H 3.75% 0.93% 2.83% . 2% 0.92%
9H4H 2.30% -0.13% 1.24% 2.43% 1.06%
9h 1A -0.02% -0.35% 0.72% 0.33% -0.74%
9418 H -0.95% 0.0006% -1.25% -0.95% 0.30%
94 25H 3.38% 0.13% 0.80% 3.25% 2.58%
10498 -3.16% -0.37% -0.15% -2.79% -3.01%
10 A 16 8 -3.43% -0.43% -2.45% -3.00% -0.98%
10 A 23 8 0.32% 1.02% 1.12% -0.70% -0.81%
10 A 30 B -2.58% -1.23% -3.34% -1.35% 0.76%
11768 8.36% 1.87% 2.96% 6.49% 5.40%
11 A13H -1.33% -1.52% -3.66% 0.19% 2.33%
11 A28 0.26% -0.22% -0.95% 0.49% 1.21%
11278 3.25% -0.87% 1.45% 4.12% 1.80%
12748 -2.06% -0.62% -1.42% -1.45% -0.64%
124118 1.32% -0.74% 0.59% 2.06% 0.73%
12 418 8 5.17% 0.89% 0.71% 4.28% 4.46%
124258 -4.51% 0.33% 0.34% -4.84% -4.85%
1418 6.55% 2.35% 4.19% 4.20% 2.36%
1488 -1.08% 1.10% -0.97% -2.18% -0.11%
14158 -2.01% 1.72% -1.07% -3.73% -0.94%
14228 3.60% 2.33% 1.16% 1.27% 2.44%
14298 -4.39% -2.85% -5.34% -1.54% 0.95%
2A5H -14.03% -8.26% -6.61% -5.771% -7.42%
241248 4.85% 5.14% 6.25% -0.28% -1.40%
24268 -1.56% -1.60% 1.31% 0.04% -2.87%
3/5H 0.08% 1.58% 1.01% -1.49% -0.92%
34128 1.57% -1.49% -0.23% 3.06% 1.80%
34198 -6.17% -3.44% -5.04% -2.73% -1.12%
3426 H 2.07% 1.65% 4.34% 0.41% -2.271%

P 5ol B B L Z )5 69 ot S FiE Hd TH KL
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4A98 2.95% 1.08% 1.20% 1.87% 1.75%
4A16H 0.12% -1.26% -2.51% 1.38% 2.63%
44230 -1.02% 0.23% 0.48% -1.25% -1.50%
5A2H 0.06% 0.12% 1.31% -0.06% -1.26%
5A7H 2.76% 2.21% 2.74% 0.55% 0.02%
54148 2.22% 0.83% 2.71% 1.39% -0.49%
5A218 5.24% -2.02% -2.58% 3.21% -2.65%
5428 8 0.004% -1.97% -4.33% 1.97% 4.33%
64480 11.20% -0.53% 0.26% 11.72% 10.93%
64118 0.33% -1.16% -3.06% 1.49% 3.39%
6418 8 1.99% -3.11% -3.56% 5.11% 5.56%
6 A 258 -1.04% -1.93% 0.01% 0.89% -1.05%
7TA2H -3.68% -3.32% -4.25% -0.36% 0.57%
TA9H 13.19% 2.86% 5.75% 10.33% 7.44%
7H16 8 -1.09% 0.08% -0.14% -1.17% -0.95%
7TH238 -0.05% 2.07% 1.37% 2.13% -1.42%
7H308 0.92% -4.58% -4.56% 3.66% 3.63%
8/ 6H 2.06% 2.15% 2.12% -0.09% -0.06%
8 A 138 5.47% -3.61% -3.66% -1.86% -1.81%
8 /20 Bl 1.85% 2.11% 1.01% -0.26% 0.84%
8 A 27 8 0.30% -0.40% -0.58% 0.10% 0.27%
9A3H -1.40% -0.52% -1.65% -0.88% 0.26%
9A 108 0.75% -0.61% -1.82% 0.14% 1.08%
9A17 8 0.90% 4.72% 3.08% -3.24% -2.18%
9A 248 3.13% 1.67% 0.78% 1.47% 2.35%
10458 -9.08% -5.83% 1.77% -3.25% -1.31%
104128 9.09% -2.13% -6.12% -6.96% -2.96%
10 /126 | 0.68% 1.29% 0.62% -1.97% -1.30%
A28 2.31% 4.32% 4.39% -2.01% -4.39%
11A9H -1.17% -2.50% -2.08% 1.33% 2.08%
1WA A 2.26% 3.31% 457% -1.05% 2.31%
1WA238 5.46% -3.82% -5.96% -1.64% 0.50
1WA30A 2.55% 0.28% 0.60% 2.84% -3.16%
2A78 0.68% 1.56% 0.81% 2.28% 0.81%
12A 148 1.74% 0.18% 0.54% 1.92% 1.20%
2A218 -4.48% 2.74% 2.92% 173% 1.56%
12/ 288 2.60% 0.51% 2.60% 3.11% 5.21%
1A48 2.65% 0.68 0.01% 333% 2,64
TALLE 2.96% 4.41% 2.24% -1.45% 0.72%
1A188 159% 167% 0.20% -0.08% 1.39%
1A258 0.14% 0.10% 0.45% 0.03% 0.32%
2A1H 2.18% 0.10% “131% 2.08% 3.49%
2A158 10,90% 2.65% 5.08% 8.25% 5.82%
22281 4.58% 3.87% 3.15% 0.71% 1.43%
3A1R 8.88% 5.48% 5.28% 3.40% 3.60%
3A8H 1.34% 0.81% 0.33% -0.54% -1.01%
3A158 2.70% 177% 4.16% 0.92% L4T%
3A228 1.26% 2.52% 3.56% 1.26% 2.39%
3A298 11.45% 1.04% 1.44% 10.41% 10.01%
4A5H 9.26% 4.30% 8.03% 4.92% 1.23%
44128 7.45% 2.53% 6.26% -4.92% 1.19%
4A17H 1.74% 2.93% 2.83% “1.19% -1.10%
47268 4.11% 5.86% 7.70% 1.75% 3.60%
5A3H 2.35% -0.40% 161% -1.95% -0.74%
5A10 8 -1.58% 0.52% 2.14% -1.06% 0.56%
5A17 8 2.61% -0.78% 1.10% 3.39% 3.71%
5H 248 -3.65% -0.76% 2.78% 2.89% -0.91%
5A3LH 154% 1.66% 0.85% 0.12% 0.69%
6A7H -4.92% 2.55% 5.03% 231% 0.11%
6 A 148 1.73% 1.73% 1.45% 0.01% 0.28%
6 A28 3.50% 4.22% 4.26% 0.63% 0.67%
6/ 288 1.45% -0.85% 1.28% 2.30% 2.73%
7TAS5H -4.55% -0.45% 0.23% -4.10% -4.78%
7TA128 2.48% 2.28% -0.93% 0.24% 1.56%
7TA198 2.54% -0.61% 0.21% 1.93% 2.34%
7H 268 1.97% 0.64% -0.59% 2.61% 137%
8A2H 0.29% 2.60% 167% 2.32% 1.38%
8498 ~4.06% 2.80% “4.88% 127% 0.82%
8 A 16 0.27% 150% 1.43% 1.78% 1.70%
8H 23 ° 1.18% 2.18% 1.87% 1.00% -0.69%
8 /30 0 3.82% 1.24% 1.69% 2.59% 2.13%
Bt 52.73% 9.30% 14.30% 43.92% 66.70%

FAF: WIND, # -FrEuE K Er7

FH L ERIELZ B T A
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KFFRIEBRASH17TF 4017 BpE E4, Rtk 52.73%, #mm biE
2245 43.92%, AL TAT I 66.70%, A4 REAA BB A 3.82%, Sam LiEszdy
2.59%, $m T4 2.13%,

AR&RAA:
Bk 6: ARKFENIERAS
TE FAX D ACINCTE S ARE
600309.SH 7 s A 20%
600426.SH B &8 20%
601117.SH & E fe g 20%
600141.SH HRER 20%
300481.SZ e 8 & A& 20%

3. LA LERAME
& 9 A2 BRHERH A Eoole KA BHER

M BER R SEE L, BSRARMUNERSHPANEEH, WEMEXLE SB(FH )
HER W AT 8 H 28 HEXTFF, HM 9 A 2 BAEXIES H Tl SHHis & iF,
HoEBHIA 10 A 18 B, (RiR: PIHE)

& BB KWHEM, LITTLRT7 AHFIEEK 3.2%

B X%tk 8 A 27 B KAey T4 5248 27, 2019 57 A4y, 2 BAE AL
Ik 4k AU B F R P IE K 2.6%, 6 A A T 3.1%. 23 74 B I E AR R ST
o © Kk, Gibde T4 AE R T4 28.1%, 12F8bak 6 A4 KMaIkE 49.3
AINE B BT B KM@ ok, L TAT LA EE K 3.2%, 6 AW A T % 14.7%.
CGrRik: FAAHTH)

& HENHXABRABE BRI

VAL &, SHEBUT 28 BAH T § ARSI B RIRT G “RAA « RIM4 - 24
ABAT R kA X” o ARAETR], HEBUFRFAF TR, 2THF /7 ki 100 A
VAE By KB A, FFAN 2020 - F 2022 SR3OS AALE T (A AR T 295 1L 7T) VA
LOTRE KA L MG R . BUTRFERLE LA B ZHAEME 2L T4a
BAEEEXEMAGRESELAR. CRE: PRHITH)

W 4ol 2] 93 0E L )5 89 9T A 230 FTE 4 TH AT



(C) ALFIES FLAR

PACIFIC SECURITIES

4, RIFLERF BN ATE
4.1 gEIR =

WA 7: &t (£ L/48)

Bk 8: RAAMA (/AT M)

160 16
140 14
120 12
100 10
80 8
60 6
40 4
20 2
0 0 1 1 1 1 1 1 1 1 1 1 1 1 1
A o o o o o o o o o o o o o
O 0O 00O 0O OO O o0 0 0 0 0 0o
S XIS SIS S S S X s <
O N ® @ 06 0 N M 1M 6 N 0 O
© 0 0 © @ d = o o d o o = o
=WTI — il = NYMEXK RS (Bt A1)
FARR : B R, K FFEREE FAAM: Wind R, & FFEERERZ
B£ 9: HEAMAE (/o) B £ 10: &ahihis (/%)
1,000 8000 m——————————
800 6000 — T ———
600 400 b-——————
400 2000 F—————
200 0 1 1 1 1 1 1 1 1 1
0 9 4 2 89 I 8 8 35 g
T 22 L2 L L L 2 2 L
0 0 @O O O O O O O O
— — — i — —l — — — i

FAFRM: B GER, &-FFERER HAFRB : FIEH, K FFEREE

LR LG B R A A FE HF TH R



Tk AR

B % 12: MTBE #-4%& (5L./vk)

%

FAE

oxs o
°
r

BB R g (L/ o)

A
PACIFIC SECURITIES

B 11:

G

4 L0/6T
1 vo/et 4 10/6T 4 L0/6T
4 £0/81 1 to/eT
] otr/8T 1 10/81 4 £0/81
{ 10/81
1 vo/s . B“D { o/c1
4 T0/LT J to/et
v
i OEM 1 s0/91 4 zo/91
_ 4 10/91 1 10/91
1 vo/L £
/ mm 4 L0/sT 2 { L0/st
109 ¢ - { 10/ST % 1 1o/sT
N 5 1 0wt s . 1 r0/v1
1 v0/9 | |5 3 w5 ¥ { TO/¥T
M R 1 To/vT R N 1 co/¢1
{oys " a & { Lo/ET | | R 1 Toet
1 vo/s. 2 & 1 TO/ET T I % 1 zo/z1
® w 4 Lo/t % & 1 To/etT
Joot/wr |8 | {1 0/z |8 1 { co/tt
< b {8 B 1 1o/11
| | | | g\#ﬂ ) L HO\HH & . - NO\OH
_,W < ﬁ O L 1 1 1 1 HO\OH
o o ~ [eNeoNoNoNoNoNeNe) N ~
s 8888 % w 8888888 *+ |w ggggsg-°
2 ® e s« & @ MRy gw & & W& G S
| 90/6T 1 ro/er
_ H ¢1/8T aw 4 T10/3T
| 4 90/81 Bl 1 10/21
I 4 ¢r/iT %
I 4 90//1 4 T0/9T
| 4 zt/01 = | 1o/et
_ 4 90/91 a_m_ >
_ i N&mﬁ ¥ 1 10/71
_ 4 90/51 = ~ |
_ 1 ziwt 3 X ;ﬂ 1 To/et
_ 4 90/v1 < |2 ~ 1 10/21
_ y 8
| 1 2r/et g % by ¥
_ -4 90/€T  |w & % ~ 4 t0/11
_ 4 /e | e i s 4{ to/ot
_ 4 90/eT (& e & %
| Je/ir |4 - = 1 10/60
4 90/1T . ‘ . ~=
_ 4 ztot ¥ ¥® N e 1 10/80
| 4 90/01 m N W B 1 10/20
¢t/e0 N ™ o o o o o N e (SRR - 10/90
88888° b v £ 2887 :  |w
S 23 ¢S S M W N == M W 888888¢°
4 = ﬁ = BRIIILS

* 5

W 4ol )33 0E L2 69 F T S BT
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PACIFIC SECURITIES

AL

@

AR : BTN, KFFIUEREIE

TR : B HR, KFEERERE

BAER T Bafir4s (L/#k)

B % 18:
12000
10000

B BR A& (FL/ o)

Bk 17

8000
6000
4000

2000

6000
5000
4000

3000
2000
1000

S0/61
11/81
S0/8T
1T/LT
S0/LT
11/91
S0/91 ﬁm
/ST &
S0/ST 4%
T/vT 3
S0/¥T
TT/€T
S0/€T
1T/t
S0/TT
1T/11

£0/6T
10/6T
£0/8T
10/8T
L0/LT
10/LT
£0/9T
10/9T
£0/ST
T0/ST 4
L0/VT 2t
T0/vT
LO/€T
TO/€T
L0/Tt
T0/TT
L0/1T
T0/TT
£0/0T
10/0T

FAFR: T HR, K FFEEREE

HAER: B HR, KFFEERERE

=
v

B & 20: AMERT B8 A& (L/ok)

K& 19: AR (L/7k)

20000
16000
12000

25000
20000
15000
10000

8000
4000

5000

v0/61
01/81
¥0/81
ot/LT
v0/L1
01/91
¥0/9T
ot/st
v0/ST
oT/¥1
v0/vT
OT/€T

WL E

HHRR: TIER, K FFEEREE

HF: FRBI, & FEERET

=
i

B & 22: REANAE (L/7k)

K A (L/ok)

Ak 21:

12000
10000

8000
6000
4000
2000

20000
16000
12000

8000
4000

L0/61
10/61
L0/81
10/8T
L0/L1
T0/LT
L0/91
10/9T
L0/ST
T0/ST
LO/V1
10/¥1
LO/€T
TO/€T
L0/TT
10/C1
LO/T1
10/1T
L0/0T
T0/0T
L0/60
10/60
L0/80
T0/80

LU/OL
10/6T
L0/8T
10/81
LO/LT
10/LT
L0/9T
10/9T
L0/ST
10/ST
LO/VT
T0/vT
LO/€T
TO/€T
L0/TT
10/TT
L0/TT
10/11
L0/0T
10/0T

£
b
RS
a

RN
=

AR B R, KFFEERERE

FHRB: FIHER, & FFEREE

W 4l )33 B LG 89 Tt A3k
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Hk& 24: F LERMA (L/h)

k)

%

iF UE

o
r

K, TR, ZFRMH% (L,

A
PACIFIC SECURITIES

Bk 23:

@

£0/6T
10/6T
L0/8T
10/8T
L0/LT
10/LT
£0/9T
10/91
L0/S1
10/ST
L0/VT
10/¥T
LO/€T
T0/€T
£0/TT
10/21T
LO/1T
10/1T
£0/0T
10/0T

&
TO/6T 2
TO/8T 4y
10/L1 mﬂ
T0/9T _
T0/ST
T0/vT =
TO/€T &
TO/TT
T0/TT B
T0/0T _
10/60 ~

s
T0/80 2
T0/L0 W
10/90 ¥

|

L, A S (4% AN

HHRR: BB, KFFaERER 7T ST

B & 26: MDI firdé (L/vh)

50000
40000
30000
20000
10000

4.3 R A8E > b

R4 (FL/ o)

HAF: FHFN, &FFEEEE

B & 25:
20000
16000
12000
8000
4000

3

=
n

10/6T
10/8T
10/LT
T0/91
T0/ST
TO/VT %
TO/€T
10/2T
T0/T1
T0/0T
10/60
10/80
10/L0
10/90

T0/8T

10/9T

T0/¥T

* &

B

T0/CT

10/0T

T0/80

10/90

4 to/81

1 10/91

1 10/v1

1 1o/t

1 to/01

{ T1o0/80

10/90

FAFR: T HR, K FFEEREE
B £ 28: TDI A& (Fu/wk)

60000
50000
40000
30000
20000

A MDI A (L/#h)

HERR: TR, & FFEERERE

E % 27:
50000
40000
30000
20000
10000

10/61
10/81
10/L1
10/9T
10/ST
T0/V1
TO/ET &
10/21
10/T1
10/0T
10/60
10/80
10/£0
10/90

FE K

4% L

# BT

e
A~

iF ol i IE L2 )G 0 T £ 330
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©006060000

AR GG, &FFERER HHRB: FIFR, &FFEERER
K% 29: DMF 4% (7L/v4) B & 30: ARIEREENAE (FL/ok)
10000 20000
18000
8000 | 16000
14000
6000 12000
10000
4000 8000
6000
2000 4000 |
2000
O 1 1 1 1 1 1 1 1 1 1 1 1 1 0 " L L
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