17
i

[ bR SIS

EREITITI

AR AERERE, TRARDE .
EENE Q:Q RIGUESS

ORIENT SECURITIES
— s s EIEE R (2019/09/01)

_ FlER B o = ()
TR
BRMLK P

o NERIHIEITIISHE ™I 1.49%, MIEARE 094pct; EEFAIRETER 50 e Tl

2.46%, BIBIKEL 1.90pct, ANVFFIR 300 15X 0.56%, BIFIE(EBR) ®EsH0M 2019 4E 09 B 01 B

FEBIT X 1.49%), %APIR 300 1537 0.94pct, £ 28 T A—&4TIlDP {7

£ 22 I, HEFBEWEG; ZHRITWDP, 1S4 I (PR)IEETEX 2.46%, i34 P

JPI 300 1541 1.90pcts ANVER T A FARBIGKIBE X Z/NHEB RN 5

B XIRFAR. 4. BRI, HhxREMRR FRK 0.44%, XIZMAGR. B4, — &AL 1R300

BRI B TR 0.19%. 2.46%. 3.01%. 30% -

20% -
Pl B IRER 0% M
-10% -

o EMAImE, HORKSERE;, BE. TEORMSKEBHER. (1) 2019 Fai -20%5
O ERFOIRAT, 378 WKL, HOFISESH 1019 5 Ssc-cg¢88
0¥, 52018 FIBLL T8 44%; 2019 F 1-7 BEAtO& 640 AIF, 52018 ~ -~ - - - == = = 7 7
FEREBLLED 25%, HOBRSESRHE; (2) REERE. WE. BERIF
N4, REBEE BN (AB1%) 45; (3) AEEHREKR. iR
SMEMUERR; IFITIR. HITRMENTESBI LR 20 Jo/lib. 36 u/iE; (4)

~EIPEBTD. BEL fRE=X) 3R Bi 0, 3’k
Et?tlﬁ.'sgnzﬁlii;T?;p );J;ﬁn;mm@;%f PRSI T A AE
021-63325888*6069

o NEMGENBHER, BERIMETER 100 t/i, TETUKRLE. wHRE. B lixuejun@orientsec.com.cn
REINMIBLERR, FBIREUBEIMISLERR,; BBRINMIE TR 100 JT/IE, t5RIELF HUER4HS . S0860517020001
MIETEX 100 7T/, FREMISTIEETEX 558 JT/lE,

o TRRES. BERASENE/NERI, UASESEENEsREr A =i
BRICE, REWERLE. IR, O-R4ERF) S EEIELgIEN0 5-10 ST/E, 021-63325888-6088
PEBRSEA; BRFIRKERNNES FEBLE 02 16-19 Ft/lE,

o NAIKRMR 7 BLAFERLIEIEK, 6 B @ERER/BEK, (1)
NUHIAR 2 404K 2019 £ 7 BS P78 1044 AL, FELHIBK 4.5%; 1-7 BRit
T8 7071 A, BLLIBK 2.1%, (2) ZFIBMIEREXIN, 2019 F6 B
MBI R AR FNS = pl o FEfr (UETE ) BIEEIBK 24.7%, IREEIBK 4.3%,
(3) EEEHFDOEFIE, 2019 F7 BYBBLLRED 22.5%; EO0S7@E,
7 3B RIEEIEAD 25.5%; 1-7 BHEIERERRITH. BOES5~20tEE
RN 4.7%. 5.3%, TTEATHIAFISINENER.

MBS IRR
o EMEFIERMENING

o BN BT IATRHAI M L

BEBRIR: WIND. ZRITIESTRFAR

wujin@orientsec.com.cn

BXRS

AN RENESFER, TRAKBEABE  2019-08-25

#F:

JERHOVFOI RS, A RENISESTF  2019-08-19

[=8

TEMNBENESER, TRAKREBFIRE  2019-08-11
BESRIR: ASIE, RITIESHFRMN, SREGEEHSEMRASHMETE, (ERPMNSICIENE RN ot
B EMASIMRERS, ok RBRZ EHASMRRBSEHZERENBRASHERER, METE, 065
oI SR EHASHRIRS)

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
FAERMEIRIEIPSE, FRARESRFTIRS AP RBERARIME—E R,

BXRANTIMHIPE, MNRSREEHS. HESERRELAMTRRHZE5ES, NESERNREARKR. FERENIFHARSRE—RKREPH.
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0 . ——a
V) RIJUESS

ORIENT SECURITIES

BRBETTUTWER — MRRNEHHTRE,

H =&

1. fT1BOE (2019/08/26-2019/08/30 ) ..oovvvvveeieieaieainne

2, FUsESIEIRER: MaENBHHRE, TRERABBNITENE ... 5

2.1 EME: REBDIFSREE, ER. AGRMBERLER ..o 6
22 . BRIR: TENBRMEEBTR, BRIRNETEX 100 T/ 8
2.3 BADKE: FEAARRRR. ERFRBBAPG/MERA ... 10
2.4 NHIRERRTE. FEfF. H#HB0: NHEGRKRKIRSE 7 ASAESIEBK. ... "
JIUBEBERIIR ¢t 12

BXAIHHIBE, RRSRGEE5.

HihESEREERSITFPHEZEES, HFSEMNREARKR, FERINEFHRRS

2

RIE—RHIRIEBH,
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0 . ——a
V) RIJUESS

ORIENT SECURITIES

ERETTWTWER — HRANEHEFRE, TRARRRAISSNE
ZB=R
1: KERTHISITUAEE T X 1.49%, 1S FARIRTEK 2.46%. ..o 4
2 INER TSR RIIIEZ T UL PHEZBEESD oo 4
3: KERTIUK FARIUSHKIBEBHRZ/IHS KA N : FE. IRAR. &4, BREDR......4
g 4: 2019 FES (71 1 #t) HOEKRIHILE 1019 BIE, K 2018 FiFo]ERILE T8 44%7
g 5. 2019 F 1-7 BERBITHOBEIEEFD 25% . cecvcvceeeeeeeeeeeeeeeeeee e 7
g 6: NEEE. WE. BEIFENHR (FHBE 2019/08/30 ) oo 7
7. KEBEEE AN (RS ) B4R ( BB 2019/08/28 ) .o 7
8: RELAZETTIHNBIEI/IER . HITARIMEN 4R ( EFTBHEA 2019/08/30) ..o 8
9: KELAARBIHNENFITAIRINEN 7K 18 TT/0E,  HRIRIMEN L7k 22 5T/0E ( E5T
BHE 2019/08/30 ) ...ovoeeeeeeeee ettt 8
10: REERIFIERMENIS_LRK 20 70/0®, FHOPERIMEMHIS_LRkK 36 so/iv ( BHFTEEA
2019/08/30 ) ..ottt ettt n e e 8
11: 2019 £ 8 B TAIDPE=XBONKREFSIT 217 HIE, WEEIBN0 1.7% ( BHBHA
2019/09/07 ) oot 8
g 12: ABEWRRENIEL4ERS ( BFTEEI 2019/08/28 ) ovcveeeeeeeeeeeeeeeeeeeeeen e 9
g 13 AEARENIELERD ( BHTEED 2019/08/28 ) ..ooveeeeeeeeeeeeeeeeeee e 9
g 14: NBESRENIBLYETE ( EFTEEI 2019/08/28 ) ooooveeeeeeeeeeeeeeeeeeeeeeee s 9
15 IREFBIREMNIZHRD ( BHTEHD 2019/08/28 ) oo 9
16: INEFUBRENMIBHERS ( BHTEER 2019/08/28 ) ooveeeeeeeeeeeeeeeeeeeeeee e 10
17 INESMIR. RBRIGENASIE TR 100 7o/0E, #RTENISIES T~k 558 s/t ( BHTBHA
2019/08/30 ) oovoeeeeeeeee ettt 10
18: ZRENURRER AT/ IMBIBAD ( BHTEE 2019/08/30 ) .ovvvevvirieeirieieirrsereeeieieneens 10
19: IREHFIRERF)ITE/IMBIBA0 ( BHTEED 2019/08/30 ) oocveeeeeeeeeeereieieeeseeeeeees 10
20 NBBERAZAIT/IIBIEAD ( BHTBEI 2019/08/30 ) oovvveiereieeieeee e 11
21: AEFBIRERRIKEIBNL] 16-19 JT/IE ( EFRTBEI 2019/08/30 ) .ocvvcvviiii, 11
22: 2019 F 1-7 AN ENRTTERITTRIEEIBN 2.1% oo, 12
23: FUBRMNIER RN, 2019 F 6 ANFIKRERHTIS =N BET (NEE ) BB
28.7% , TREEEBAS 4.3% oo 12
24: 2019 G 7 BERAIRS B DEBRILLFD 22.5% ..o 12
25: 2019 F 7 BERENIB BB OBRILEIBAT 25.5% ...cvcveveeeeeiiiiirrsiseieeeieeeee e 12
= BRI ERREEE (BHBE 2019/09/01 ) oo 5
& 2: BEFHER EIREEE (BHBEI 2019/09/01) oo 5

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
3
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% FSIE=

@7 orientsecuRmES BEETHITUER — HREMSLHEE, TRARRRNEENE

1. fTiBEM ( 2019/08/26-2019/08/30)

IER T HIBITUWASE TR 1.49%, B KA 0.94pct; A FARMR T 2.46%, B K& 1.90pct,
IREPIR 300 58U T 0.56%, = THIS(PR)ISEITE 1.49%, B IR 300 F541 0.94pct, 1£
28 TEBRH—RITWDMZIE 22 i, HBIBWEG; ZRiTIt, B4 I (PRH)IEETEX 2.46%,
BARIPIR 300 #5488 1.90pct, NERE T I X FARHUGKIBE K2/ HEB O N : A, XIRA.
IS4 BIRENR), HhZREMRE ik 0.44%, XIRFR. B4t BIAEENRIS B TEK 0.19%. 2.46%.

3.01%,
B 1: AEBEIHSTWIEETE 1.49%, ERFIRRTE B 2: AEABRIHSEHRREMESTUDHEES
2.46%
6%
PRS00 e 55 T Al 3 (1 75) EACIT (H177) 5% - "1
10% 4% A E i
1
3% A :
0% |wu. :
fWcsosansamsnnnggesanss ¥
1 1 1 | | I I
~10% g M S22 0293 MAAE SRR S 1% H
2ihosRoghbdhbesss dEB RS L WY " :
0% EEE) S EEEEEE T Ak FEEEEE HegesosnEsyses  beehes bbb EEERD
1%~w$5£@m%$®ﬁ%a%§£mmwﬁwmg:?E%@&ﬁ
BE ExE3d ¥R fre seabl B Bl K
~30% 2% EXE R OLET |]Y RN wumE M| F
1
-3% A 1
-40% !
-4% - L
-50%
ERISRIE: Wind, ZRITIES RS BESRE: Wind, ZRITIES AR

3: FEARTIUXFRIREKIEBXE/IHIBKIXO: RE. RAR. 4. BENkE

E Bk kR Ak B
6% -
5%
4%
3% -
2%
1% A

0% T T T T
g .. %Il tl % FA ST

-2% A
-3% -

-49% -

BRI Wind, F7TIES BT

BXAFHRBE, RARSREHS . HhESERHRERSTTBIEZEES, HESENREAREKR. FERENESRRBRSRE—RNEZEIRBH,
4
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00?5&*

ORIENT SECURITIES

2« P EEIE R b -
oo H IS

BRBETTUTWRER — MRRNEHHSTRE

R EMBHERFRE, MNIRRK

&

1: BRI IREREUE ( BRTEE] 2019/09/01)

MsE

B _EEAL
7

RYES FNES

Tl

FNESKESF

2019 FESPOERIFOIE

b1y

_FHRTTE*

FEa 1019 - . . ~439%
#HO 2019 £ 1-7 Bt DEgRE S Filg 640 - - - ~250%
HOEREIFEN: EE 11# /g 123 5 9%| —380% -33.5%
SNE EOBEIEN: UKOCC ESIViILY 123 B ~75%| -430% -324%
WOELZIEN: BE M4 ESyIWAILY 128 FE 121%|  -490% -29.5%
B @@ MRSk ERET A R 7t/IE 2080 5 5% 5% ~234%
5t/ 490 B —20%| —246% -211%
R RSN BERR N P B LB 28 R . 3472 5% A 7%
/g 590 5 B 1832% -252%
- PRIV ERN P EEBREER) . 131 05% oarl 104% 5%
IR R IRRBAZ (&) 7t/ 3945 05% —12%| —245% -16.2%
RIS R I R TCRARE (8% T/ 4561 08% 10%| —158% -24.0%
2019 £ 8 B FAIPE = XB O ER Al 217 - 17% 49.0% 100.6%
BER  |[R=2 ST oM IEQ5500K) T/ 575 FE K 09% 12%
WA L& E(70g-100g) 7T/ 6400 fSRE fSRE 85% “174%
HRRR4E G AES(1289/157) 7C/IE 5850 R e 45% ~195%
A5 4R Ejfjf B4 s LERBC(2509) J/0k 5250 5 5 29% “177%
BREIR FEIRAT R 2 (130g/1409) TT/0E 3680 B B -162% “172%
FUBLE b (1209) J/0k 3450 5 FE -13% -179%
BEIR |CCFEI misissramz i To/1% 6000 -16% —24%| —200% -9.0%
E: BENES R BREEFRRITEL HENESEN SEERBEN LS

BRBRIR: RSB, BXEE, BERRIHS, Wind, 28I&M, RHIESHFH

x 2: BRI A ERIEEYE (EFHBHEA 2019/09/01)
wg | OOFTR  MEEK 200%17  RiEH
SAME (tE@)  BRHE | (tEmE)
i IR iR A 1044 4.5% 7071 21%
MZIRFIRI: PR RTER* 1z 572 4.0% - -
o=
R IR PR (EE ) * Tl 846 24.7% - -
. H O8I SR R GRUIALEB) Falik 55 -22.5% 334 -8.2%
B0 B O#E 4 FiRGRUIIEE) g 59 25.5% 376 11.2%
BXAWIMMBE, NNRSREEN . HhEZEREERAINNBRZEE, HiEE5ERNIREARKR. HiSRIENESHRIRS —RNBEBA,

5
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0 . ——a
V) RIJUESS

ORIENT SECURITIES

i BT 7 BEEEE R A,

BESRIR: BxRgHE,

BxXRE,

BRETTUWTWER — efNB4HFRE, TERRRoEAFERNS

IR M 6 HEUE

SRR, FITUESHFPA

2.1 J@irE: TR OFERE, TEA. MORMSERER

(1) BEHEHO: 2019 EESHOERKIFOIEE 2018 E£RILL TG 44%; 2019 £ 1-7 BERKHD
E 640 A, 5 2018 FEIEIBLLREI 25%, BRI OFoIFImE, 2019 Fai-+—ittit OE4KiFo]

BN, 378 RibUFkt, HOWFOIHMES T 1019 A1E, 52018 FABLL TE 44%; BEASCHR
HOR@E, 2019 £ 1-7 BERHOSE 640 AlE, 5 2018 FRIEBLLREID> 25%.

(2) BEMIS: RNBAXE. BE. BEIFNHER; RNEAEED) B9 (FE8R) #HiR. KEE
B 11#32) =8 123 E5u/f, B EEFT; UKOCC 3= 123 Eu/8, K EFENET,; BE
11#2IEN 128 5T/, B EERE; BEE EN (A58 4#iR, I /RIPKERKLDKE N
2080 JT/IE, B FREFEFTF,

(3) RHMS: ANFFEHIR SHHARINENERR; FEHR. SHHRMWENESH 5 LR 20 7T/
0B 36 JT/i, MR, LASH] “HE” MMk, “RE” MEtMHAERMNE, NEFiRER
SMEIRN 490 ZETT/E, B EEFFT, FHITAGRIMEIRM 590 E0/0E, K EERFE; KEUARD
N EIBHRIRIMEN (RSB ) 3472 5o/0E, B EE_ERK 18 7T/iE, 3KigA 0.5%, 73R
MR (RER) 7 4181 TTE, K _EF) ERK 22 T8, BKIBA 0.5%, MA@, KEWUR
X “BRE” FHERMENIE (SN ) 7 3945 FT/E, 5 EF ERK 20 7T/, BKIE 0.5%:;
REIWRIBX “RE” FHITIERMEIRN (SN ) 7 4561 Jo/iE, & E/E ERK 36 o/iE, HKigs
0.8%.

(4) IGRERF: 2019 £F 8 HPE=XBONREFSIT 217 A, KELIBD 1.7%, 2019 F 8

ATOTE=XBOMRREFSIT 217 B, REEI0 1.7%, Hb: SHBRREFL 129 7

0%, LR 1 508, IREETFE 0.8%; BAEBIIREFL) 84 HIE, RLLIBAD 5 Ak, gk
6.5%; TREBIRKREFL] 4 HE, ITtt/J‘JZ) 0.6 730, PRECIETBE 11.1%,

(5) IJWEINKE . REMNENIBHERR . NERE BB IE(Q5500K) BN 575 T/, &K
R,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,

6


http://www.hibor.com.cn

. u -
‘ ’ RIOUESS
@7 orientsecuRmES BEETRITUER — HRAMSLESEE, TRARDRRISENE

4: 2019 FZES (@1 11 #it) #HOKEKRITHRUE 10197 5: 2019 £ 1-7 BERRitHOZERLFEDY 25%
I, % 2018 FiFuISRIEETig 44%

i, 215, \ bl 20174 w2018%F w20195
219, e, 315, 350
31% 300 A
250 -
BRER (2i8) , 33,3% 200 -
fE, 38, 4% 150 ~
IE, 36, 4% 2 | o5 8 ©7
. 100 | 82 76 79
JTHIER, 73, 7%
50 A
gk 68, 7% 12BN, 139, LI, 138, 0 —— = —
14% 13% 18 28 38 4B 58 68 78 88 98 108 11B 12H
BREBRIR: WMREP, RITIESHTAR BRLRE: 8XRE, RAUESHFRN
6: NEXERE. WE. BREIENHRE (EHBH 7: REEEIEN (A8%) B4R (BSHBE
2019/08/30) 2019/08/28 )
_ — EER N ER) SRR RREAR
—— - ERR - TP EEE- 14 (£ ) BRI N (REH) BIRE TRAR
eSSl B - R - SREI - UKOCC., AB(955) ( 27T/t ) T —— ERER I (RAH) B TR AR
50 —— B ER - PEEE- 14 (50 ) o BRI (A B LIZRAR
300 3,000

250 2,500
200 2,000

150 128 1,500

1,000

BRBRIR: 2RI, RIS BHERIR: Choice, ZRFTUESBAFTAT

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
7
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QQ RIJUESS

ORIENT SECURITIES

BRBTTUTWER — ARENBHESRE, TORFRaBFIFENES

8: ABFLAEFIHABIRAMIGR. $IHARIMENER (B
FTBH 2019/08/30)

1,000

900 A

800

700 A

600
500
400

BHRIR: 28

FHIRSEMRIASNE (Zuil) (8)
[EIR-ERRT
—t 3R

o ol
N Lo

M -—PEEB-RE-EF

T-—thEEE-RE-EF (XT/g)
(ZE7T/%)

- 280

- 230

- 180

- 130

- 80

A9 3

(20)

B, RITIES RPN

9: ABEAARBHTRIENASGRINES EBK 18 FT/iE, §
DHAGRIMEN LK 22 FT/iE (BHTBE] 2019/08/30 )

R SEMRERRENE (UiE) (/)
AR -ERRG--PEEE-HE-8F (7u)

7,000 - — R -ERR N - - P EE B -RE-ER (T/E) 3,000
L 2,500
6,000 - - 2,000
- 1,500
5,000 |
L 1,000
4,000 4 - 500
0
3,000 (500)

BARIR: 20, Wind, RITIESHTR

B 10: FEEAEMERIMEMHME LfK 20 5T/0E, #HIERME

8 ik 36 7T/IE ( EFH BEA 2019/08/30 )

8,000 -
7,000 -
6,000 -
5,000

4,000 A

3,000

BRBRIR:

e $ IR SIEAMRIMENE (7TE) (7)
A IR -TipiT - SR -ILR-BRE-EF (5T )
— R - TR - SR - LR -IRE-EF (7T/0E) 3,000

SOIRIN, KIS

11: 2019 £ 8 BT AIDPE=XKEBONRREEFSIT 217 H
0, PRECIEAD 1.7% (EFHBEL 2019/09/01)

Etr (508) 155 B FRIE
250 |

200

150

100
i | I| [ |||HH
AT

m%r POSLX0R
AR AARAAA IO S 505 SR AT T T O OB o0 \‘\“““

BRBRIR: 28I, RITIESMFAR

2.2 fioo#k. BRRIR:

TEX 100 /0¥

KRB mBNMBERFR, BERNE

TEWRE. . BRE. BIRRBRENBHER. (1) WRENIS4HR, AiKS(70g-1009)
SURER A B, IRE) LIt XA 6400 JT/iE, B EREFFF; (2 IERATMNIS 4R, IAIK#S(1289/1570)
TARATAG, N8 LISt 5850 yT/IE, B EBFFTF; (3)B-RAMIBHER, LALLZKRIHIC(2509)

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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QQ?E&*

REIENTSECHmEIES BEETRITUER — HRAMSLESEE, TRARDRRISENE

B-R4EN0, IE_Eigib XM 5250 JT/il, B EERFE; (4 )FERAEIIM4Ei2, LA (1309/1409)
FENREE NG, BRI 3680 JT/iE, S5 EEFTE; (5) BUBEEN4ERR, LAIBE(1209)
FUBE NG, REBRIB XN 3450 7T/, B EEFFE.

FBBERMIE TR 100 7T/, RBITLFMIETER 100 T/IE, MBIEMISIEEITER 558 JT/lE, 7K
BB @R AN 6000 T/IT, K EFETEE 100 7T/F; INERSERIZLT 1.5D 148 11000 FT/IF,
FETEX 100 JT/iE; IEPEIRTE 328 Mitgis4 12985 /i, K _EF T 558 ju/lE,

12: IRBEIOUREMISLETR (EFHBH 2019/08/28 ) 13: RERRENISHETRR (BB 2019/08/28 )
P FIIMIURAE: Li8: % KPH(70g-1009) ER N SRR I8 B APR(1289/1570)

=i —— BN TR 55T (709-1000) _ —— ERTIINERRAR: 15 4585(1280/1570)

= —— ERTI9H U L8 £ BAIE(70g-1000) T —— ERTA B L1280/ 1670)

8,500 - 8,000 -

8,000 A 7,500 -

7,500 - 7,000 -

7,000 - 6,500 - 5900

6,500 6,000 -

6,000 - 5,500 -

5,500 - 6450 5,000 -

5,000 4,500+
T8IV ZTILILNTZTILILYZITSLS NI LVNYIELILYYITIEI2YYTES
LEEbeiid il liodddbandddd bobboe i il liiddddbdddd
RRRARRARKRRARIRIRARLAIIIKKRRKRR RRERRRAKRRRRARKAKLIARIKRIKR]RRER

BHISK)E . Choice, ZRFTIFHFTAT BEHISRIR: Choice, ZRFTUFAIRFTAT
B 14: REBREMSHR (EFRBE 2019/08/28) 15: IREIFEIREMISLETRR (EFTBHA 2019/08/28 )
TS -4 L3RR EAPA(2500) ER TS AR 7R IA(1609/1750)
- — ENTH AR B ST REC(2500) —— ERFIHN SR FE 71500/ 1750)
T —— ERTN AR L RIS (2500) ST —— ER TN FERE 5 e 12(1300/1400)

7,500 - 8,000 -

7,000 - 7.000

6,500 -

6,000 -

6,000 - 5250

5,500 S §

5,000 4,000 1

4,500 +—— : e — 3,000 = N ——- 1 1]
3882933 8B2IYILBLNYILY Y EIRROONIBRONNIRRONNTRE
2000l il ldbddabbddd bEELoi il ildobbatddds
RRERIRIRIIRIRXIIIKIKIRIRXIKIKIRIKKIRR RRRRRARKRARALIKRLIRLRLILKKIK/RKRKRR

BHISRIR: Choice, ZRFTIEHISTAN BHISRIR: Choice, ZRFTUEAMIFPT

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
9
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. A Y -
‘ ’ RIOUESS
@7 orientsecurmEs R TTTUER — RMQENSEESEE, TRRRD RIS ENE

16: RERBEMIBLHR (EFHBHEA 2019/08/28 ) B 17: FEBHR. MEBIESFNBEI TR 100 5T/1E, Bieh
IBIEEUT X 558 Jr/IE ( EFBHI 2019/08/30 )

—— CCFEN&I8aU AR mE

PP BB T 5 IA7(1200) —— CCFEMMEIESHEBIRL 15D (%)

i TE/

_ T EAR R B (120g) & Tt aon

o/ —— ERFEOH EABE T R 4E75(1200) 9,000 - RERENRIEEI26 (5) - 18,000
6,500 -

' | L 17,000
6,000 7 o 16,000
5,500 A 8,000 r

1 - 15,000
5,000 500 |
4,500 - - 14,000
4,000 - 7,000 - L 13,000
3,500 fooy |
3,000 3450 * 0d6°°°
2,500 6,000 +—————++——r+——+"rr"——r1 11,000
§ILILNYILILNYILEII2NYITLY S8858ro8858-58858-5888E
SLLoobi it iddddbnddds EooSooEsEEEEE225925558
ROeSReRES8S88888888888 RRRRARKAKKKKKIAKIRKRRIK’RRKRRR
BEHIRIR: Choice, RITUEHIAFPN BHRSRIR: Wind, RITUES SR
. P [ (o] S =R 1=)
2.3 BRDUKE: KENGRRRKG. ERFZKRBAPEG/NER
KEINRKRFARS. ERRABREBABIE/IBIEN. LA GESEMEHN ZIEICREFILRAICE, 7K
B R4t BRERANS EEMBEL/IBIEA0 5-10 Jt/iE; JERAKDERAIBAL] 16-19 TT
/i,
18: REIVREZRFIICE/IEISI (S FHBE 19: INELRARZEREFIICE/IBIZA (B FTBEA
2019/08/30) 2019/08/30)
-2 (Fu/is) (Hid) -2 (o) (fil)
TABUER: T SAKNENE (50%IN0R+50%E4EE ) (FTE ) VABMRE: SBARESAKIMEBNE (50%IMBR+50%EHK ) (FTE)
aspp —— DNEER: TURESAENENE (100%FMNER) (TR) —— @R SRR SAR N (100%KBNGE ) ( TEME)
4000 - 5000 r 1000
3500 4 4500
r 800

3000 7, 4000

2500 - 2500 L 600

2000

1500 4 3000 [ 400

2500
1000 |
500 - 2000 200
0 L0 1500 - 0
FTONNSNODONSN NS~ OO - OCOMNMO - OM — W
S355:-8558-8855-52552805828850
58882 COr L NNPOOIIOOOCORRTODDD
CRRRERRRRRRRRRRRRRRRRRRRRRRRR
BESRE: S2oEi, Wind, RITIESHFRAT BRSRE: 28&i, Wind, RIS

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
10
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. 4

% FHIES

ORIENT SECURITIES

BRETTUTLER — MoBlNB4HFRE, TCRARBENIFENE

20: REB-REENICE/IVEIEN (SBHBEA

21: INEFEIRERFKFIBL 16-19 o/IE (EFTEE

2019/08/30) 2019/08/30)
V-@: (UMW) (F4) TR SEAMENE (100%EE) (FT)
DAL F-REESARNENE (50%INEE+50%EHEE ) (FU/M) TBIRESRIRNENE (70%ER) (TE)
R ESEMEMNHED 10/ (S T
2N BRESARNENE (10094303 ) (FE/E) 3,500 TRIRASERMZNR (50%EE) (o)
4500 900 3,000
4000 800 2,500
3500 700 '
3000 600 2,000 N‘\ /
2500 500 /
i 1,500
2000 400 fh' ‘M IJ
1500 300 1,000 "
1000 200 500
500 100
SSS\SEggagg\\\ggggggéggggag (‘DC‘D(PT(‘D(‘DOT(‘DOO;?oo;?oo;?oo;o -
583RSOSrcNANOBIIIBHOBNEEADID Adddmmmmat v g abObbOOdbN . ddddd®
SRRRRRRRRRRRRIRRIRIRRK]R]RRRERR RRRRRRRRRERRRRRRRRIRRIRRIR]RRRRR
BRBRER: 2eEi, Wind, RIS BADRIR: 28I, Wind, ZRITUESFTAN

2.4 MIFEERER=E. FEF. #80: NHRERKER~E 7
B3 TSI

(1) 2.7 BNFIFKRLIRSY Brr2RI LK 4.5% MH4E R KR 2019 F 7 BHBr 8 1044
A, BEEBE 4.5%; 1-7 BRit2 7071 A, FHBEK 2.1%.

(2) Ef7: 6 ANBIRENR R EFAUEK 4.3%, ZFIBRNISEZRZN, 2019 F 6 Bl
AR RIS WA o TR (IEE ) BEEIBK 24.7%, LB 4.3%,

(3) Bt 0: 7 BNFIEKRENRS A ODERRD 22.5%, S8 EBOERECEAD 25.5%, 4Kk
FIWHOBFE, 2019 F7 BEHABLLTE 22.5%, 1-7 BRITELL TR 8.2%; BO8HHE, 7
BH ARSI 25.5%, 1-7 BRITEIBA0 11.2%, 2019 & 1-7 B R FEIRRITH. B0
BEBLLENFIN 4.7%. 5.3%, WERHIHHIRIBIETNER,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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% FHIES

0 ORIENT SECURITIES

BRETTUTLER — MoBlNB4HFRE, TCRARBENIFENE

22: 2019 £ 1-7 AN ER=2 RitRECIE 2.1%

e PR AR AR RiTELL (SHHBAHRRIFELOR)
— PR R R RIHELL (REFEEEIEEY)

50%
40%
30%
20%

10%

BESRIR: BERSE, RIS

23: BIBRNISEZREZIE, 2019 & 6 BYLHILER HiRHliE
Wi ERF (WEE) BEEBK 24.7%, WEEIBK 4.3%

— SRR R PR RIS (127T)

— R RS RS () (AlH)
650 14 1000
600 4 900
550 A1 800
500 1
700
450 A
400 4 600
350 A 500
300 400
Ngomﬁﬁvmwmmm@omhfvmmm
LT QO LT LR QLT Q0 T Q
NANOOOSIIIOVWVOO0OEEEDDDD
C OO0 OO0 00 OO0 OO0 OO0 000000
NN AN AN AN AN AN AN NN AN ANANANNANANA NN

BESRIR: BERGE, 2e&iM, RSN

24: 2019 £ 7 AR ERS B OEREEEY 22.5%

B 017 5PAEOE 018FHAEOE  w2019FLABOE

80
70
60

50

40

30

20

10

0
I IC o O e 0T oo
— N WO N

BRBRIR: 8XEE, ROIESHFR

25: 2019 £ 7 AR BB OERLEIB 25.5%

B
80

70
60
50
40
30
20
10

017FLRH0O0E 2018FHALOE

BEBRIR: 8XRE, RAUESFHRMA

w2019 AL0E

* LMEFBEME. RinF R NRBEBRHANNMK: SRENENEWEFHIBIREERK
2, MTERMBES TEME; SLIHFRTIBBELIN,

), MASRERFZEE

Np saftth MR RS, IS4 BRI E IR NEIMBE o

® BINABHEAATHIKING: 8/MESINE BIntIErAEE R
HEABOAHENL, SIBNREHIEAEATE, TUWRANREGER, EREIHFDIHE

AR TRER BN B o

T, FHEBINEIE. X

BXAIMHBN, RIRSEREE5. HMESEREELAFITDIAZIEES, NESEMREREREKR. FEFRIRMESHR

12
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0 u -
0% TS
@7 orientsecuRmES BEETHITUER — HREMSLHEE, TRARRRNEENE

S TImER B
SRR AFIIRSE 2 EPAEBS NS HIFFTSTITELLELL T8

ST R S P W PR A2 BIIESS B A T AR R BUEA0] 2 WAD W mo )RR IR 2 0 7 B ARTZILE
FRIT ABBIERFIT; SHTIDFHRBENERANEA EIC2EN L. MAERRER, BISHEIEIRR
FIRS PP E) B INER I YW = T (R B fF el B B K Ko

BRERITRAEXE X
RS & 850 12 B MBS RIRKEXISIEN FHAN LS80 RIE RS0k IE AR

NERRITRHE IR
LA BRI TR E SIS EE 15%LA £ ;
1855 BN T E S % 5% ~ 15%;
thtt: BN FHnE SIS ZRE-5% ~ +5% 2 (Bl E);
BT ABRTSS T E IS SISGEE T -5%LA T o

RITER — BTFERSEBZNZREARATNRET CEN, HTIDETIMTZ
REFIFFIRIR, KRG TFREITRIBEER.

BENE — RIBEENERANTEEIME, HR/SKHZINZIRBURITGESHEL
SFAEBENN @ PRIEN,; MeRMFIRS & HITNZREZHNENNE AT EFEEXNS
tEM, = RISHISRIIESZ FF AT INLS B BRRI ST S ; HITIDTE LSRN NS Rz
RETRBNEFER, REBFEIREMIRS KM ZBIBS PIZREIREITR . BTN
Wk BAr 8 FHERBABHH.

TR ITFRBIS IR

Blif: BT HinE EEEINEE 5%LA L;
thit: BT HInE S SIS HRE-5% ~ +5% 2 (B))K5));
Bk BT HInEEE U TR E-5%LA T

RITE : BFAERS KB ZTNZATWAERASHREBZCEN, ITITETSIZAT I E
Bk, RETFRETRFEXES.

BRI BTHRIRSAHSIHZATURENESTFEEXAENDL, TR BB
HIBSZFF NI B IRHTTWIRRITE,; AT LSRR FEEMZI TS FREITRE
B, REEFSIEAMRSAM AL 2T IWHREITFRIEBABEY.

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
13
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0 P ——
V) RIJUESS

ORIENT SECURITIES

R&EFH

TNESTARIRS (LATER “IIRS” ) BRGIEFRNERAS) (LATEMR “KA87) fIfFR&E M.

TRSURIRABTNEP A RABAEERLAREIREMAEARABNSIRAE, . TRSH2IE
ISR S5R BV EIE R L IR S R 45T A

TRSEREFRATHANT ZFEBRIEATFHNERRE, RABJIREBAMRILZEBENERIEITEL, &
PIUANZIANNZERBRIERTER. BT, KRATRREPUW RIS EEDEE, EARET
By, IRAT0RBESIRSPIEER . BRURENA—BENESARIRS . NATISBETERFAFR, B
OBt RRLEMEMEIEME] bR T —LEHBRENESHRIRS 29t BRSHUESHRIRS 2EDHTIBIA
NS BHIBHRAE R AZ o

AEROBERT, INRSPESBEARRFIB R EIA SRR R, WREERETHIE PR
REBIR. USIRREF N, EPNERIRSPHEUENNENEEHTEEFERR, EHEUENINE
Fel. TRSMHIEN . TR, BURENRREHREEPEFSEZM, HIMEASEN AL SIS
sy BB RS ARBBEIE L B A fF A

IR S PR R BB MBI ELAR I E R R ROV DT BER Koo I ERIRIMFACRAREIRIM, AR
FIEHRMEIEGRIE, RREDRERIRKARE . INCICER A O BRI R BRI EE T 8 el sk BIL—IREH
AFER R AL RIS, BNRECHTETRFIRS, REBBERNHmNK, BtHNSSH
BREE

FEEOERT, KOS EMABRERARRS PEERRBAS IENEREAREORE, REEEEIFD
RERRABITRBRENE, FOFINAZIESREIENE A BIEFRERAFBE O SRIEEA
%3‘&0

TRSEZUBFIRPRN K, BsiBEHANRIGIEIN A, MERSIRBIAPRATINEG . RERATF)E
FEPEMBIER, EOIIMEE T AMSLAEDEILER LN AT EBINRS KB D NS . MR
SRBEMFIA. PR, RIRPTSIMZLRE, MEBTENBT RERITFFIHE MR,

LIRAT) B PEMBIEN TR ALY, FIERVRRBIBX T E L LH T MEUNRSHITEDNE
FRBHSIA. MRS

RREP RANKREEEBAREENT R ERLIIRATIESFMRIRS , REEA LRGN EHIE
FFIRS

RAESFHRFFR

1128 1] Ligmp U 318 SR ERERY 17 26 &

BEREA: TR T

EBiE: 021-63325888%1131

ZH: 021-63326786

Rtk - www.dfzg.com.cn
Email: wangjunfei@orientsec.com.cn
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