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O LG srR AR R A, 2019H1 & B 6 PIREAAS S RMNAITLF
ARAE %, HMmBl. LEXKARER QIR AR ERKTE
L, 2019Q2 & BRI NF A I %3 P — RIFRLE %, {2 F4KA
HIGERT RN, SR RRKEFRAARA. HETEREME, &
ROBARLAKKEELZR ENABKETEEKRE, TLERAHZ.
O AEA: BEXIRADE, SHRHBLRAILRML. 2019H1 & B 3k 43t
E I N Fo )3 5% A8 5 5] A 1283.14 121422.9 12, 5 7 B eigk
19.2%/25.8%. o #i&i kA, &ablR&#IF &% & E 2019H1 &4k
AN R bk ¥ i A 21.0%/15.7%/17.7% ; #) @ B bk ¥ i A
29.0%/14.8%/24.2%, & 3% @ B &I F A B, 2019H1 b4l % F %
For B R R R BT, &L 20840, LR EH I EIRB AR
JRIE, 324 2015 kg LA S, 2019H1 Ak &t 43k 4R £
32.2%, R $2It 2.0pcts, H+ 2019Q2 F=df 45 % A 34.5%, F) T
7+ 1.8ptcs,

O T Atk RERFHSE, kit —F & E. 201902 & iF a3k 4977
Wk 2 2635 47 4 286.9 12, AAxTF L4 R0 36.9 12, 4k L4RH/E48
stE AL, S IAR A LR, &G Bk G B # % G 8 AL 5)
2019Q2 #F ik 2k 463+ 37 4 180.0 12/35.2 12IT1.7 1., & 3% & i 49 RAF TR
WK A I E 1T 5 T 0 5 & Tk Xig3g K. 2019Q2 & iF &3k p
WA A3t A 247912, MERT LERH TR 36.3100, 4 EEE
FlLb FlEA S oM s T bk A, &G IBIRE % BT & 3% G iE &
2k 3] 2019Q2 #9 AL HIR 47 A 184.2 12134.4 12129.3 12, 425 3% & i
PR & &S ORGP =Y R S R G A &

QILATR: HRMBAEEALANRAKAIZKET R L, 201902 & /F#k
IR T AT R T o B SO E) 69 ILAT R A3 4 H)  544.91¢,
Flrb3g K 25.3%, T RN L, KSR Z/F K. 2019Q2
GZEEHNAR AR EME T ERAR IR, XTZ2ERHTF: 1) |
B kAN &, 2019Q2 & iH ARk 69 FOK K 2 x40 4 286.9 12, 3R
P 2019Q1 AU ig T 6.3 12, R T LERAM; 2) RKKFAARS
&, 2019Q2 & if #a ¥ 69 p MK 4k 2019 F—F F B oK ZILF LT &,
Bl BT 2R bb AL T A8 15 12, fn B4 Rl ARt 1@ 36 dm o A& 2T L R,
& 5% G BLR & 5% GBI &sh g B AL 2019Q2 e E AT HER
Fov REEFSKF LT T8 4T A 348.3 12/85.7 12/110.6 1L,

O BHF: B AP ET, &GN AL EE, K
= de ¥ & 0 QBN AEAR AL R B AT, FA ARG BB TR
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BRIGHT SECURITI

1. dgrézrid

ARk A, 2019HL & B ARk 69 P IR A I & RAVS Tk “FA%A
B %, Bl BRI K AR BART 69 RIT EE G 69 R HOKF E, 2019Q2
B B AR MNFe B A 31 I T — Gk E K, A2 EARA] A 3G 1k 5
TN, FF FRFR AR I, AR T RN, 535898002
Ko ik F R AR F AR BT BHRKT, FRERAH .

1) ZFEEFFTEEUAFAEERALATRE, BRASHAK
HE:2019Q2 & iF ik AP F )2 B 4 F) 18 55 F) b3 K 14.6%F= 22.2%,
AT 2019Q1 A preE %, {2 2 AN EFF %A, 2019H1 G IF Ak ik
N A )3 B4 A 18 5 5 B HL3g K 19.2%F= 25.8%, %56 AHKFE L, 55
T RARZE K, BAAHFORKZE S I, B KR g4 2 IRk
HEHSY, 2019Q2 “45EF & RAEF KA HNL” RetRERT L
FRIMEK 25.3%, T FEEAITHN 14.6%F) LIk,

2) H#GBEAAFML, 24 mAE]: 201902 &% G B Ak 69 A THE A Fe
A F)E 7] B kg K 17.0%F= 40.0%, A Fo A iH 69 2835 3G 03 3 4 2o T Al
BIBAGE, AEREALELRARS . TG B RS BIEF P &% 8
P AR, RGBS K% TR IR ARG HF LK
E A, LEpEiEd T e LB R RILE RIFHE KA. T HHG
B FEXG KRR R, THRBTE/ LT KB E B RMIET R
WL R, B R Z sk, FE MIRT G B R, L RATEY
BRHk, ARBREOBEANZETHR, TH0RAFEHES.

& 1: AT W& 2010H1 65k grk JLE K

2019H1 if R Fi ok 2 Z j512019H1 452 73 & 3AEZ 500 F) .
2019H1 # 1L % [l 2019H1 Ja & 4% iH F)
019 |3 8 4 NG S A F 019 =1 |8 Bl vt

HMF S 16.8% 27.5% 25.2% 26.6%
AR 26.7% 18.1% 62.5% 31.3%
DA E RS 24.8% 37.9% 32.1% 39.8%
& 3% G B4t 21.0% 25.1% 37.0% 29.0%
B Ay 10.0% 7.3% -6.5% 11.5%
by 5 il 26.5% 25.4% 96.0% 27.0%
K 26.5% 31.4% 30.2% 27.0%
4700 19.9% 15.2% 0.4% 11.8%
BRI 35.4% 32.7% 40.7% 36.1%
k&G E A 15.7% 14.1% 16.1% 14.8%
IR A R A 16.4% 12.4% 6.2% 34.6%
+ HTTIE 25.2% 7.7% 28.4% 39.9%
A2 29.4% 23.1% 18.2% 25.2%
o FE 12.0% 7.1% 11.5% 22.0%
Elieid b, 8.6% 4.1% 2.7% 16.4%
ik -5.7% 1.1% 4.2% -6.4%
AT -7.8% 12.3% L4.7% 1629.2%
24 T 34.3% 19.2% 20.6% 32.7%
Qi 2.6% 3.4% 2.6% 14.4%
¥ &% G 84t 17.7% 10.4% 12.1% 24.2%
WO 2 Rl e — TUR I 75 B -5- WEFRAIE FE A
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Gt RIR: Wind, stk IE A5 5 5t

%2: QiEAFL EWAE 2019Q2 &tk ALK

E ORAERLOESHT. BEFLMIE LS, 3% 2019H1 49 &3t F b 438

20190Q2 f Bk Z (201902 454 7 & 4L 2 £ 5] .
B b B 8 ) - F]H
2019Q2 # 1k F AR N e 2019Q2 Ja & :4#] 4 F] bt

EMES 10.9% 38.3% 34.9% 20.3%
ER 3 27.1% 43.4% 51.1% 33.7%
P EE 26.0% 40.8% 54.2% 36.0%
H e E A 17.0% 40.0% 11.4% 24.5%
R 2.1% -10.5% 111.8% 2.0%
SIEP S 28.7% 35.8% 8.9% 37.7%
Kok 29.3% 39.5% 28.7% 7.5%
4130 b 5.0% 78.7% 15.0% 2.1%
i 5 40.5% 17.4% 50.0% 60.1%
R &G E A 11.3% 7.6% -1.1% 26.7%
IR 2 AR A 12.0% 14.1% 2.5% 89.9%
+FHTE 4.3% -0.9% 11.8% 49.3%
At 26.5% 29.1% 26.1% 24.1%
o FE 16.3% 8.4% 30.7% 23.0%
i 25 T 19.6% 0.7% 9.7% 57.8%
7y 45 112.0% 33.4% 23.7% -44.8%
i abl:] 110.0% 2.5% 114.5% 2834.8%
28 T8 12.3% -15.5% 12.6% 7.1%
AT 11.9% 12.7% 15.3% 129.2%
W& %G A 10.3% 8.6% 8.9% 26.7%

FA KRR FORRIR: Wind, b KAE R8T 7P

EORERLCEWT. FEFAEIE LS 5% 201902 49 431 F) b i %

2. AliEA: BEXRLRATE, SFHBFELARKL
2.1, MAEA: FRLBAEE, ¥ 338510 mE

FAM ARG H A5 UF 2015 454 F & ah4e 5, 2019H1 HEAGE
M A LK 1283.14 12, Rk 19.2%, ik L4 M TR
12.3pcts; 3t 2019Q2 & i ki 3k &3+ L M A B5L7.72 42, F L3 % 14.6%,
¥ 3% 55 b S R T M 21.8pcts. 3 bk 2019Q1 3 ik 7% 4% 8pcts, 2018 4 F
I, MLFAEFREE, AXF RSO ALKFLE, 201902 #
A MNIG R AL E AT AT
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A 1:2015 $ AR EFFGERIBAEERTHEFL B 2: 2015 FRR_FEGERFEBANEZRE THFL

Lago . R SERSUE G (270

1200 |

[ i

R — R i (276 Rk (A4

1 30% 80 1 1 40%

2015H1 2016H1  2017H1

% 36.4% | -
1000 - 1 25% 500 |
1 30%
0,
800 | e 21.1% 1 20% w0 F | o
19. 23.8% °
600 | 1 15% 300 | / 1 20%
12.4%
400 | 1 10% | 1 15%
20 14.6
1 10%
L < 0,
200 5% 100 3%
1 5%
0 . . . . 0%

0%
2019H1 2015Q2 2016Q2 2017Q2 2018Q2 2019Q2

TR R: Wind, S KAEFHF K AT

TR Wind, % XGEFEPF AT
B 3: 2015 £ Ak £ EF G BRIBNEZE TLERL

— R B (20 [FIL (D

1 06
1 05
1 04
103
102

1 01

FA R Wind, K KiE A5 55
Atk A&, 2010HL SbiANFIRRE: H6 6@ (21.0%) >
P HHGE (17.7%) >k &% GE (15.7%) ; o L4 R 693k bk b,

EAMAET G B H I — RREGRBEI S, L F k&% GE (-16.1pcts)

>&sneiE (-15.5pets) > FsaiE (-1.2pcts) o &ha iE DR E S
RN TARLEENELT, 7632 FRRKAIGRMEZ. 201902 A
RRKRF G0 — Ay Lk, L afEE 1573 69944 R SR Bk,
2 3% B B 9 T BBEAD A BN R A AT R AT W F ey it AR
P, O RSIBFFLEAE, FHHEIENEIE — 2 REE KRS

-1- IEFRRIT T AR T
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7"6 kvﬂ':{#-

GHT SE

B 4:

REHH 2019HL A3 A g ik 5t 1 B 5: RE#M4&H 2018H1/2019H1 A3 A ik 2f 1k

o i i RO ] E

Y TN R L

i PO 7 E

W2019H 1A THISON [ LE 1 i

W2018H1 2019H1

0% I 1 I

40%
35% |
30%
25%
20%
15% |
10%

5% |

0% 5%

10%

15%

20% 25% s ORI oo RO RILE A YO R B

TR R: Wind, S KAEFHF AT

B 6:

FH R Wind, & KiEABF A

BtkkF, HHOBIRBME FMFE. Ak, PMEE, TH)
2019H1 4t S IKAN 763.37 12, Flrkig Kk 21.0%, 484 F L5 4938 %
TR 15.5pcts. b, &3 @ EE 2019Q2 43 LIk A 320.97 12, Rt
¥k 17.0%, 84T L4 Bl 693538 T 23.7pcts. R & sh s S i (3
PR L@ RE. KIS, FELAE RE, TR) 2019HL 5 ) &3t
LI M NF 259.95 12, Fkigk 15.7%, 404 F L& B4 6930k T &
16.1pcts. &4 | ok & 3% 8 42 2019Q2 A3t £ IIL AN 90.74 12, B rb3g %k 11.3%,
AT LE R 2169301k T 18.8pcts. b & it it (1 & s Ank &%
SN FRA e, TR 2019H1 43t Ml 259.83 12, Rk 17.7%,
faE T LE R TR L.2pcts, b, P H3kiEA 2019Q2 A4t
BN 106,01 10, FIpek 10.3%, a4 T B4 R0 493 T ¥ 20.0pcts.

RRAMHF 2016 F AR = FRUNGERSL B 7: RAMEF 2016 F k6 EFF RN

45%

40% -

35%

30%

25%

20%

15%

10%

5%

0%

W RO

PGSV ONCAN Ll bt ONGi]

30% -
25%
20%
15%
10%
I . 5% -

LRSI ONG1E4 Ve NI LE e N R E

40%

35% |

2016Q2

2017Q2

2018Q2

0%
2019Q2 2016H1 2017H1 2018H1 2019H1

TR R . Wind, S KAEFHF R AT

FooR R R Wind, S KGEFAF R AT

NG A ERA, 2019Q2 X AKEik F bk 69 o) A B RIE (40.5%) .
KL (29.3%) Foh Bl (28.7%) , AT ERBEIEXET 50" o
N A6 E; R 2019Q2 KNIE ik % 69 5 5 AFE S 4F (-12.0%) . 24
FiE (-10.0%) Fed#il (-1.9%) o RAKGEAT L6 PO F 5
EERBEIAEIEK, 2R EIE], AT SN AEGIEARE,
#a it Ak iz 2019Q2 KA KL%k A 26.5%, A K ILELF T VA BT 4947 A

Fhe A T8, ¥ &8 T HrH ik d.

I’ SR
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% 3: 2019Q2 L7 /2 3] Z 8] 69 N 38 3% 51K o B

FIRN (L) 2018Q2 5874 201902 5874 ‘2019H1 ) vt

M & 168.56 45.6% 186.92 10.9% 411.73 16.8%
AARR 75.24 37.7% 95.61 27.1% 271.51 26.7%
FMEE 30.50 24.7% 38.44 26.0% 80.13 24.8%
BhaE A 274.30 40.8% 320.97 17.0% 763.37 21.0%
T RRAY 50.05 27.0% 51.09 2.1% 159.99 10.0%
ERLco B} 18.02 45.3% 23.20 28.7% 63.77 26.5%
Kt Tr 5.88 33.0% 7.60 29.3% 16.90 26.5%
13 iE 4.98 10.0% 5.23 5.0% 12.21 19.9%
B RIB 2.58 36.6% 3.63 40.5% 7.09 35.4%
REmQ AL 81.51 30.1% 90.74 11.3% 259.95 15.7%
IR £ R Ak 32.60 20.5% 36.51 12.0% 84.16 16.4%
FH B 22.23 48.5% 23.20 4.3% 59.88 25.2%
A 8.71 30.5% 11.02 26.5% 30.57 29.4%
s 9.09 27.5% 10.57 16.3% 24.19 12.0%
T 6.03 8.9% 7.22 19.6% 18.82 8.6%

17 45 4.80 36.3% 4.22 +12.0% 9.40 -5.7%
o] 2.42 7.3% 2.18 -10.0% 5.06 -7.8%
ARl 7.21 75.1% 8.10 12.3% 19.59 34.3%
Ex i 3.07 19.1% 3.01 -1.9% 8.15 2.6%

¥ 5% 98 4t 96.15 30.2% 106.01 10.3% 259.83 17.7%

FHRR: FHRR: Wind, RXEEMAAHN E: MAERLEAN. EEFE LT LS
2.2, AMFER: BREERTRN, SHBSHRZRI TR

H e BRI R A RN 12 @ %, A2 ST 2R3 AR A B TN
2019H1 A& i3k A3t L I3 H44) 18 422.96 12, Bl k¥ Kk 25.8%, 3%
B FERIH T 14.3pcts; L 2019Q2 & iF # kAt L I3 F 4 H)E
166.59 12, [ F¥gK 22.2%), 34 b4 B4 T M 23.5pcts. 3 bk 2019Q1
¥ 3% 3% 4 5.9pcts.

B 8: 2015 HF Ak —F B G iERBA HEE TILEA B 9: 2015 Ak EF 5 & E B F) 3Gk TAE AL

PR R R A (20 [ (Aih) A RS R AT (2T [t A%l
200 4 50% 500 1 50%
45.8%
160 S 40% 400 - 40.2% 1 40%
120 | 31.6% 1 30% 300 - 1 30%
5.9%
80 2 4 20% 200 1 20%
40 1 10% 100 - 1 10%
5.8%
0 . . . . 0% 0 0%
2015Q2 2016Q2 2017Q2 2018Q2 2019Q2 2016H1 2017H1 2018H1 2019H1
JoAh R Wind, b KAE R A1 A FoAhRIR: Wind, b kiE 547 5 BT
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B 11: REAEE 2019H1 A3t 44 8 8 ik stk

A 10: 2015 F 2R3 5 B & B Rk )3 H A H R THE AL

AR R E RN A (2T L D
300 r 1 0.9
1 08
250 -
1 07

1 06
4 05
1 04
1 03
4 0.2
4 01

200 -
150 -
100 -

50 -

FHRR: Wind, b KIERH R P

SN HR kA, 2019HL A3t )aa 4] i B g ik & % g g (29.0%)
> kel (24.2%) >k &HaiE (14.8%) ; F L4 R #6938kt
L, EAMATGERAA SR TREGHEREALSE, LT FHRaB
(-21.6pcts) >k &% @i (-21.2pcts) > FHagiF (-11.5pcts) o R k&
2019Q2 4244411 F) b3 ik« b 35 3% & I8 (26.7%) > & 5% &1 36 (24.5%)
>R & ais (71.9%) ; fo L& R EGFRaTk B, F &9 8 (-41.1pcts)
>k &H#eiE (-36.4pcts) >&Hpain (-19.2pcts) o WAk LKA,
Bim OB RAREFRTAELYE, RS KERA T, 22 FRE THRA
SRR IL, F &5k G B A AL RA — AW, —F @AW T AFR
M H AL, B—ord, EAALFAPREEGERT, HFEXGRF
89 % 3 R ALY 0 T AR AL

B 12: R REH#% 2018H1/2019H1 4 4] i ¥ ik 3t th

o e

VISR

A

W2019H 1A i JEBHS A [

W2018H1 M2019H1

50%
45%
40%
35% |
30% |
25% [
20% [
15% [
10% [

5% |

0% 5%

10%

0%

25% 30% 35% R PR ERSRNEFE L R R R AR L b e A R OR ] R

FA R Wind, St KAEF#F 5 AT

Fop kB Wind, b KAEAFF R T

FURRA, @ 3G 2010H1 &3t S Ja A4 4179 320.36 12, FIrLi

% 29.0%, A0 4% F L4 Rl 693 ik T M 11.5pcts. 3L, 2 s% & iE £ 2019Q2
St IR EAA)E 128.25 12, Frkigk 24.5%, HET EF R TR
T 19.2pcts. k& s A4 aiE 2019H1 A3t £ 92 #4408 74.53 1z,
Flr3g K 14.8%, #a4F LRG3 T 21.2pcts, L, K &% a8
£ 2019Q2 43t Z I A4A)E 21.63 12, FHIEK 7.9%, HEF LFR
B 093 T 36.4pcts. & sh s @8 2019H1 &3t S gL )a &4 4]

-10- TEAHIIIR
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A 13: RN L F R = F B8 )3 735 H B

48.07 12, FIWL¥gH 24.2%, MET L4 FIM3& T H 21.6ptes. K,
dr? r:%jrﬂéé] ‘/ﬁ/{‘]”— 2019Q2 é\i{—;};fﬁl}ﬂ&;%‘ﬂ:'] ‘Ilﬂ 16.71 ”fL, [5] bhi%cj‘y( 267%; #Ej
BT L5 R 6935 T 4 41.1pcts

B 14: REAMAAE R =5 ¥ 5603544 ik

G S B R R LG

80%

60%

40%

20%

0%
2016Q2 2017Q2

Wi I BRI R L B o T B R L

YRS A B R ) b W e T YA RE R 7] E

O T U B ORE [F E

50%

40% |-

30%

20%

10% |

0%
2018Q2 2019Q2 2017H1 2018H1 2019H1

Fop kR Wind, b KAEEFF R BT

Fob kB Wind, b KAEAFF 7T
M) f &*7%, 201902 Ja R 2 iR b 69 ) A A T
(2834.8%) . MAKL (89.9%) it 5T (578%) , hop oAt 32
FREARKEA, TMERLFETQBEHRERBE—F T, £2
Bl L Ff—F, SmEGBETY, ANFEHRRE_FEBRAENELRA
LR AR R T A, AR A B AR R g3 £ 30%
VAR, RIS I3 R A i 3 ik AR 1 BUR 69 5 3] A 7 7 4 (-44.8%)
A (-29.2%) FeEA R (2.0%) , Lo a8 AR 13k ey iR
FEBINH AN,

& 4: B3] 2019Q2 )3 B4 A & F b3g iR R

JaaEFE (L) 2018Q2 Fl bk 2019Q2 2019H1

HMF S 72.57 41.5% 87.30 20.3% 199.51 26.6%
TR 21.39 55.2% 28.61 33.7% 93.36 31.3%
PN EE 9.08 35.7% 12.35 36.0% 27.50 39.8%
By Eeit 103.05 43.6% 128.25 24.5% 320.36 29.0%
BT Ay 15.30 31.3% 15.61 2.0% 55.82 11.5%
WL 5 908 2.27 69.5% 3.13 37.7% 11.90 27.0%
K 1.13 404.0% 1.21 7.5% 3.40 27.0%
44338 b 0.83 286.8% 0.85 2.1% 1.85 11.8%
i R 0.52 13.5% 0.83 60.1% 1.56 36.1%
k&G E A 20.05 44.3% 21.63 7.9% 74.53 14.8%
IR 2 Rk 1.16 104.0% 2.19 89.9% 6.48 34.6%
+ T 3.11 120.6% 4.65 49.3% 12.48 39.9%
422 3.47 31.5% 4.31 24.1% 10.72 25.2%
oFE 2.85 43.2% 3.50 23.0% 8.95 22.0%
i 2 5T 0.58 40.5% 0.91 57.8% 4.45 16.4%
7 4 0.95 88.1% 0.52 -44.8% 2.02 -6.4%
S ] L0.01 13.5% L0.41 2834.8% 10.32 -629.2%
26 FiB 0.71 1058.6% 0.77 7.1% 1.94 32.7%
AT 0.36 29.4% 0.26 -29.2% 1.35 -14.4%
¥ &% G 84t 13.18 67.8% 16.71 26.7% 48.07 24.2%
WO 2 Rl e — TUR I 75 B -11- WEFRAIE FE A
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FH AR Wind, RXIEFARLA E: &R LA E4RAE

23, AlARBAS: HERAER. EER AL TR,
=GR DN - iy

2019H1 & B M HAhfodE 54 £ 4 34.5%, AB%T L5 B A1 425
1.8pcts, HF, 2019Q2 #i 3k AR fu JF 5 4] £ 4 32.2%, #Elfrxﬂ'—.t#ﬂ;iﬂﬁ
F 2.0pcts, 2019 # & g4k 45k 4 2015 F Ak 69 4 H) £ EAAHE,

e kA, 2019Q2 #9&itdedbg Al Zrm: FHmain (40.0%) >0\r7%

GiF (23.8%) >+ 52978 (15.8%) ; o LF Rtk @, 55590

(+2.4pcts) >F Fsuad (+2.1pcts) >k H#wa il (-0.8pcts) , k5%
B 5 2 E— 2019Q2 &3t 4u 3 4] ok ILE) to T KA Ak

A 15: 2019Q2 & Bk &) Jo 3E 4] £ B LR 4+ 2.0%

SHLEZSIE REFES

35%

33% |

31% |

29%

21%

25%
2015Q2 2016Q2 2017Q2 2018Q2 2019Q2

MR Wind, b KIERBFT AT

HERAEREARTALRAN TR, Ehtfl )RR, XREHRK
S BARA RS D) HEFAET @, 201902 G BRI E A EA
13.2%, Rt/ ig T 0.5pcts; H b &salk & anl & 3% & B e 4515 % A &
27 4 10.4%/18.6%/17.3%, %7 F) tk-0.5pcts /+3.2pcts /-3.0pcts, 2) &
9% F F 7w, 2019Q2 G iE M R A £ 6.3%, F b/ g T % 1.0pcts;
o Bk skl E G B 6 T B £ 55 % 6.0%/8.4%/5.5%, 45| F)
rk-1.5pcts/-0.1pcts/-0.5pcts, 3) £4) £ &, 2019Q2 & Bk £4] £ 4
74.2%, Flrb)igaRgt 1.0pets; b &k & 5hl b & & il 6 A & o R
7 81.4%/70.6%/55.5%, 43| [ tk+0.7pcts /+3.1pcts /-1.0pcts.

o, AEF e E T a, 201902 G BRI EH 2L F A 13.3%,

RusEFEF; EvaR/kam/FTamagBnaEitenityrih
13.2%/15.3%/12.5%, 4-#| F) tk+0.2pcts/-1.5pcts/-0.5pcts,

s %E_ﬁgﬁﬁuﬁgw -12- lIE#Eﬁﬁ?&%
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A 16: 2015 $ ARG BEBHREHEE R AR TR

B17: 2015 £ AR GEKRIEEEFAETI

PR M 45 2 FH 32
18%
16% -
14% -
12% -
10% -
8%
SELLS ISR ELS S

TR S B 0 2

12%

10% |

8%

6%

4%

TR R: Wind, S KAEFHF K AT

A 18: 2015 F Ak & Bk L4 £ Tk

FA R R Wind, b KAEFAF R AT

B 19: 2015 AR & BRMEHEE TR

—— R

80%
78%
76%
74%
2%
70%
68% -
66%

— AERPRE R G R

18%

16% -

14% |

12% -

10% -

8%

AR Wind, b KA A8 7 AT

FA R R Wind, b KAEFAF R AT

3. F itk FORRERE, Bk#—FEE
3.1, FkARI: RkgA D4, RiFasdHie

W T @B AR AR R BE T E AN  X, B RTMIK K TR
T VA 2 i AT B B AT b B A G iR AR —. 122 2018 £ Ak
F & T AR R e A 4T 4 (2019Q2 FF45
FTAK) , IS 6 R T As Z 6 AR B AL TS S AT A AT,
ot T RE ARG I AT T SR AT A3, Ak E] 2019Q2 & U #a e 69 FIK
WK 2 4330 A 286.9 1, AT LE R AR e 36.9 12, IRk 2019Q1 4]

7T %T 6.310, RAKFAMTSHIL,

13- TEAHIIIR

ERTFITRBR, #H2HAMN
K



2019-09-02 &EKE - AKIES

A 20: 2015 $ AR & B 69 5 B TR K B K& I

50 . —— BRSO AT (278

400
350
300
250 |
200 |
150
100
50
0

N9 H X N 9 9 N D D
r@o (’0 \‘30 '\(00 \Q’O \Q’O \Q’O \‘00 r(\o (\0 »(\0 N
Q" O Q" O Q" O Q Q" O Q" O Q" N O
[ R e L S ] RO O A PO S

FR R R Wind, B KIEHBF 7T

SN Heir 2k, Aab®] 2019Q2 9 TR K LT H : &3k a g (180.0
f2) >+ &main (TL.712) >k&#aid (36.212) ; 2 A LE R
ek, &sm@iE (+25.512) >FFH% Gl (+7.612) >k FH%a i (+3.9
1) , &% @EN RIFFORIKZXEZINE LT 5 TR0 F & TR kg K,
P& AR R I BT R AR, R g kAt 1512,

% 3% & 8 :2019Q2 #9 A3+ Kk 2 % 180.0 12 74, R bb3g 4 25.5 12 7T ;
Fod N F S TR R L e 23.2 10, A R 2 269 5B T HE &R . 2019
FAHFMNF SO RBELEMETALSE, FORIBIEIIRILEFDXF & BN &
8 FE S o RHFTORK AT R, 2019Q2 ) & 3% & il iE RGN
2% A 325.2 12, Flrkigk 40.0%, B8 2 Tk 242 17.0%0489 &5 & 5 4

HMNIG i,
A 21: 2015 Ak & 3% G B F EFOKIKK R B 22: MKFKERZGEH & HEGFHRABEEA L
00 . TR RO S A T (L7 O .
— 5
250 | 30 1 50%
20 |
200 | %
150 =T
20 b '0.3% 1 30%
100 + 24.4%
150 1 1 20%
50 7.1%
00 |
o - 50] 1
S F PP I P FTSFPFS P TS T
FEEEFEEEE OO0 G P S 0 %
S EEE S S S BSSSS D S S 2015Q2 2016Q2 2017Q2 2018Q2 2019Q2 ’
F kR Wind, & XGERAFFRFT TR BR: Wind, & KGEABFR BT

R % 3% & 8 :2019Q2 &9 &3 ORI K A 35.2 1L L, Bl bk3g 4 3.9 1L L5
FA L@ B R RIEK 6.6 127U, FIBA S48 LA BB 6 TRKH
R Fe s i T o do RAFFORRBAT BN R, 2019Q2 49K & 3% & i &R G
BN 91.012, FIFLIEKT7.6%, & FIA 742 11.3%489 4RIk,

WG S [ B Ja — TURE ) 7 -14- IEFRRIT T AR T
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A 23: 2015 4 2R R & 3% 6 B 6 5 B IOKIE KA A 24: FUKKERZE R 5% G BB R

Y I BOR G (270

80 RS _
I L R RO (1278 [EENEET:D)
70 |
100 0%
60 |
35.3% 35%
50 | 0
30%
40 L
8 25%
30 |
0 | 70 18.4% 20%
i 5.7% 15%
10 | 60
10%
o Lo o | II 7 6
5%
N DD N9 P TR S S N, V. S N
\°’O \‘30 \930 \@&\@0 \Q’O \Q’O \@O>‘(\O '(\O '(\o <\O '3’0 \Q’O \Q’O '3’0 \Q'O '90 40 —- : : : : 0%
SR I I R AR S R SRS o
L A S A A AN R A 2015Q2 201602 2017Q2 201802 201902
FAR R IR Wind, S KE AT 50T SRt RIR: Wind, St XiE AT AT

% & 3% & 95 : 2019Q2 #9 4t FUK K 2 % 83.1 12 7, 7 Fe3g e 10 12 71
A FIR&EREZIFA TR, RrkigkK 15.1 12, HAb b &80 ig b ik
A2 Fo AR B 0 FOK A g H ok, FRMKH A D T o do 25
P BATRNER , 2019Q2 89 F & 3% @ IH LR G M ANA 95.91C, FIrbigk
8.6%), w12 TR & 142 10.3% 49 A3k A ik,
A 25: 2015 Ak &% & B 8 5 B R KE KR A 26: FOKEKLTRIENF ZHHE ERANEEN L

rhs S BOKE & T (1270

O AR RO (126D [t D
120 100 - 40%
100 3.8%
80 - ' ' 30%
80
60 - 60 20%
40 +
w 10%
20 - 8.6
.3%
0 20 0%
N 4.2%
N QD N QD N DD N DO
S &SSP S F S S 0 . . . . 0%
TS S S S S S S S S S S S S S S S S S 2015Q2 2016Q2 2017Q2 2018Q2 2019Q2
FARIE: Wind, St X GE A8 B FA R Wind, St KIEHH 7T

3.2, pkEA: HETH, BITKE

RARGIE— MR B O ERH X, 12 R EAIYE LR I 24
B AT 2B SAE A BRI, RILEM -4k Lt 2 B2 ORA BRI
AREK) , BN £ B R RYE, BIRIKKA b R AT
H—H#, BRI R AT E A &8 R AR 6 R AR X — R A A
2019Q2 & iE A 89 RO R 43t A 2479 1L A, A8 F L4 R4 T4 36.3
fet, 3% 2019Q1 9 F bb T BAs %

WG S [ B Ja — TURE ) 7 -15- IEFRRIT T AR T
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VERBRIGHT SECURITI

B 27: 2015 & Ak & B e M R 69 BARE I

300 . ARSI EOR & (278

280 -
260 |
240
220 |
200
180 -
160 -
140
120 -
100

FARB: Wind, Kk KiE A5 55T

A& P A, AR Ak B 2019Q2 69 MoK B TR 5 5 G E (184.2
1) >kHmain (38.410) > HHain (29.31) , &m0k
R&H T IAMAA, 2 2RE A FALRY SR AN G B FEE
8§ MRER S, A2 Ry T BAR R A IT 46 2T 24 B AR 4RAT AOLIC RAE S —
A, K08 2R S, B MR B R s Ao kR R A9 Ak b
BimaiE (-24.0 12) >k&H#aE (-71.31) >v¥FH%aiE (5.0 1) ,
B (BARERF L TRE 2012) k@b aE (LR T’ 10
12) Aok B aiE (FHTERLTRL610) 98 KEIAH R LERT &
H 28 T e

. > = 3 3 > ) % . > R 3 > M
B 28: 2015 4 Ak & 3% & i 09 F B KB A AL B 29: 2015 F Rk R FHG BN FEHEKEZREN
250 iy D L WCR A (278D WK B RO A (20
50 50 .
45
220
40
190 35
30
160 25
20
130 15
100 - 10
5
70 0
P O F IS IS T I e e S > P FSF P TSI PTG F P TS
Q®OQ@OQ@OQ@O°\@OQN@OQN@OQ\@OQ OQ OQ 00 O‘?(Q'\%OQ\%OQ\%OQ\Q’OQ\%OQ@O R I S S I I I A A A N OISR
DR R R PR PR R AR RO R P R e i i i L A L L S A

TR R . Wind, S KAEFHF R AT

FA R Wind, & XiE£AF R AT
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VERBRIGHT SECURITI

A 30: 2015 F Ak ¥ &3 & B 69 5 B WA AR

o i R ROR R A i (2oe)

40

35 -

30 |

25 |

20 |

15

10

FA R Wind, S KAEFAF R AT

4 RARTA: HRBEBEELAANARILZMR
FRE

—FLT, LTSGR ARILIE R Z50ERATATERE EN T
AWINERTEE HE R L BT SRE AL 6 R gk
HRNIGIRHT “HEH B BEFFRIGIL” R IFE, NI
N3G KT AR T ROER 69 #ASE B &, 38 KR 3 LRIE,

AR kA, 2019HL GiEHBNS AT AT “HEH B BEF 5K
A" At 1299.9 12, Rk K 27.0%, BT RAEAREE, RILE
BIFe9¥ KR 2.

B 31: 2015 Rk QB HRENBEEHALANRA LI

WER M. R SEIIE (RS, 270

800

700 -

600 -

500 -

400 -

300 -

200 -

100

TR R: Wind, & KGEABFR BT

MHTOELTAME, EGTEHALRTERE T LPENFE LGk
2 EZZHAAANRE: 1) FEIKZKGHIA, 201902 & iF 3 69 FOKIK 1 4
347 286.9 12, FRik 2019Q1 4L ig T 6.3 12, @ 2018Q2 #4F IIK 2
#rk 2018Q1 FReif 50 12; 2) RO 69 #IA, 2019Q2 & if Mk 89 5
W HR gk 2019 S —FFFAZIFLTH, FMRLELTER 1512, »

-17- WEFRT TR
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VERBRIGHT SECURITI

B 33: 2015 $ U FHEGBEETEHRLEANRIL

2018Q2 &4 57 MK 2k 25 bk 2018Q1 Mg ¥ghw 2.3 12, LA “AEE T . B4R
AR AT MGk T E LK R gk,

B 32: 2016 F ARG EH by BT HR I 6 RA L5 KRN F LR 10

70% - — WERE . RS SEN I EE L EN R L

60% |

50% |

40%

30% |

20%

il \/_\

0% ! ! ! ! ! ! !
Q'\Q’O\ Q\Q’& Q\Q’& Q\Q’O? °<\d\ Q(\& Q(\db Q(\Ob‘ Q\Q’d\ Q\Q’& Q\Q’db Q\Q’Ob( Q\Q‘O\ @O{L
v v v v v v v v v v v v v v

TR Wind, X KGEFBF R BT

S AT kA, BabE] 201902 AR E AT HEB & RES
S0 E 0T AL S%al (3483 1o) >+ & aid (1106
o) >k&HkaiE (85.710) ; “4HERH . REFFHFKRIGIL” A b
SR HEFE, HHEE (+22.3%) >FHmain (-16.6%) >k
el (-35.7%) ; 4B AR RS SR QAL R E IR AN
St R teHE ik stk B, &3 @R (+20.4pets) >+ & aiE (-8.8ptcs) >
S &HwaE (-16.8pcts) .

B 3% G 8 201902 “45E 7 S 3 S F 69 LA R 4k 5] 348.3
o7, B r3g¥ 41.4%), i@t F ot 21.0%4) R bh3gik, 25 6% 3% 9 5
R RN AR, &5 ATRIKKE bR b3 A 3 e, AE IR
ANKLE, BhERKROFELERE, RELREDHT “HEAR. BET S
WE G MA” FAIARE T RN F HIgik, 2019Q2 & 5% & B AT LT
S R te e 2R b9 51 38 An 25.5 1214.8 12, B4 & 58 & 35 2 IR F He fe 2R e
R F K 24 12/10.8 1.

B 34: BB EEENRLE RN RAR LI L

600

500 |

400

300 |

200 |-

100

— R PR SREIELE GRiREEaT, 2on

B SO SR BLE R L G (D
EL RN FEIEL Ry D

100%

80% -

60% -

40% -

20%

I
&%%ﬁﬁ&%%%§&%9&@

0% — ‘\/\
B

D D D D D 2
0’0 0’(5’ 07(9 0’0 0’\9 O{Sb
0 R W Q¥ O W

-20% - 4

FopHRIR: Wind, ke RATR AT

FoARIR: Wind, & XAE AR P
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R&%aiE: 201902 “HEH K. BT K GINET
SBBmm B re T 1.1%,
AL,
T8 B T LRV, BN A iR R

3 8 i B T A

e
g F RN 15.7%489 B Lhig ik, 24655
2019Q1-2019Q2 'k & 3% iF ¥ 3= B UMK 2 69 Lk
tb k5 E e . % 2k 2019Q1-2019Q2

R & 30 8 B BB AR ZIRPLT e, A2 T T Mg LA TR, B OLERS S

K B 3 B FOKIE AR, AR S RS

BN ik B o
B 35: 2015 $ AR KR SR EGBELEEHNEANEKIL

FHE g MA" AT BMN

B 36: XE%QBE2EEHRAERNG KA ZAIL

B

AL FWEIM G GREm AT, 270

160
140
120
100
80
60

40 |

— B ROCT SR BIE R R EED
El BRI GRs EED

2 2
ooo, o,o*"oo

- L 7
10% O; 6‘0 obd‘ 6‘% o}

50%
40%

30%

\
\ \

20%

10%

0%

<2, 907 v"o

<0, 0,
&3
% %,

7

Q%

AR Wind, St KA A5 7 AT

FA R R Wind, b KAEFAF R AT

B 37: 2015 &£kt HkYy

BREEHILARANELIL

dHkEE: 2019Q2 “4EH . RS SKE AL ALtk
na&ﬁﬁlﬂmwmsq% 1% F RN 17. 7% B thigik, 246+ 5
3% 6 I8 89 T fir &3, 2019Q1-2019Q2 W Z 3% iE S 5 & FOK Ik 2k 49 ik
@&ﬁ%i#m% RPN IR b B Rl e b, & 2% 2019Q2 F &%
RO R B AR IR k3 T, 12 @y F 2017Q3-2019Q1 F & ik E £
FERPIRBEIF G R LA e, B EART S P &80 MR A AR 4
B G TS AL T BORNF IR B

B 38: ¥EMGBEEEHLEANG KNI R

— R RESFSIEI BRI (R D

160 TR RO B IEINIE CPERANA, L0 8% O (i
150
30% -
140 |
130 25%
120 20%
110 15% /
100
o 0% /
8 [ 5% - / \
70 I 0% L L L L L L V/ L L L
o b o o oo o5 5 oe e o .
N A OSDALD N 9 D N o9 95 N 5% - Yo, o, o, ~o, ‘o, “o, ‘o, “o, o, ‘0, SO, 0, SO, O
SIS ESSELEIEEELSEES S TR %0 %, 0, R e R B, s R R o R
S S S S S S S S S S S Y ® 4 v oY e ey R

FH kB Wind, KK £ HT

FARIR: Wind, & XIEHRAF R P
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5. #FEN

2019H1 & E M3k 09 P MAINAF & EA S TIT L “FARAEE, H1L
M) BB KA EIRT G, SHROEARRZERKEETIREKR
= EARZAM TATL-FHRF, TABERAHE, KEHmaBEFAEZER%E
AP IERARA AR, 2L HpBEiE A T LR ERINRIAFEK
e, PEHHAQBYNFHFERIERKEAFAL, BEMLEEKRD. ZREiZ A
B RE R NA R FZE NIRRT TP REA, FEETHOR
B AP ARSI BT E @, &5 B M LAEE, k&smfeb Hama
B AL R AT, BRFMUARGERIBTRAZNE, 22
ARG EEAKPFBAELSRRK, fHFGETLE ‘TN FR, £2E
R IE TN S S BRI N 2 B FFTBELL G - E

6. K&

ZFERRER A MK W REFEERTAT, $OAHEARERE
B, ANERANIE K RIFALE

M TFAT IR BTt AT BN BE WM KIERERE W, 2Rk
N HEANT LG TATI, RSB~ AR H %R,

ARG Lk — I @A RS AT R RAN IS, B — 7 @Rk 6
EAE R0 MR A LI, HaaT 8 BAEE S B E S R T A KA.

R, R AR, MU ENTGEFE2ETRET
Fod, ANFATRSETOHBEERALEKEREFLES,

WG S [ B Ja — TURE ) 7 -20- IEFRRIT T AR T
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A7k B 8] TR BAR A

EN Ak 612 MAMBTKBERMATHEERKI5% AL,

Likid Kk 6-12 NF TR B FARETHEAIHE5%ZE 15%;

il ARG AANBRFRZESTHEALERBNTHEEMESPE 5%;

B AEG-2AMAANBTRBZEEETHE A K ENE 15%;

= B ARG ANAANBTRZEEETHAAEHI5% AL,

* B Eok ROl B0 fokt, REA @I LA LLRGEXAH W ES, RELLRA, HLEA S H G
% BRI S

EAIHBBLA: A B EMIEA PR 300 540 FOEBES PRI, G LBBEANC LRI, FHZREEAT MK &
R A3 e A 3 K

5y R e

EA

DM~ AEAE ik 0y By TRPE LA

FARE @ AT EBE, RRBEATRFEINMERENETRXRR KRS RN 0 S EE T E BRI GH LB TR,
FEAE 45 B RARIEFT 3 BAE KA BTN o
2 ¥ )5 & WA

KIRE 4 570 BA P BEE L A4 T 0 AR R B L T M AEESNIF, AHBGREEE. L FHEGHFR
Trik, BRAKANNEE, i, BN E LARE, A AREGASFNE Tt A NEEAREBES KIREGHAFRZARL
WARAE, AAF IR PAEAT £ F ZAT B RAE BT E R AU, 8.3 do 52 R AR AR B ANAIL S o AT RA R KM 6935 | & 046 A%
B RE A A B PRI TS B T AR KIE SR A [ 8] 69 SO o TR AF A RARIE AR 69 (24T — 380 R § 5,
T, LERESLAME P ARG IEAEZ LI EA AERNEGIRR
457 7 9

K KRIEFEA RS (A TFRAR “AnE” ) 4T 1996 4, AhFEER (£H) EAIRTHERGLERLESERNH
EHNE, RPEHIESEAMAEG AR R RENTZL—. RFEFTHIEURABELNZETIEAN R LEHFT, AXANELETLE K
PEF R HHH) S

ANEZETLE: EARR; EARTEN,;, HGIEARS. IEARKEHA EOMEIIT,; EAAR S5KE; EAAT, AWK
A RAEF ALY S EAETESRAY; T aALs; PEHELAMAEG LML S, o, AASTEIT LT RIEKTFAFTF
BFFERE AR MR AeFEAREBIER LS.

AIRE G A KIELAEDA NS (AT AR “RRIEFFRH ) %5, AAEREFORNBEANTE. A TEOE
B R, A2 RARIEBATVIT AT R AEIE & A BIRE T BT S b Fo R o R KE AT AT TAL B R4 s 53T R EH A #
128, A2 RARIE B B A % 5 F4 .

AAREF O FH. B TN R MRS R A A 0 R KIE A RPN, TR E M7 A K LR Pl de, AEMEALT,
AR P 0912 8 NPT A 6 F LS R BRATAEAT A B B M 8 2 B BF R FOF AT RIZET A, ARE 6912 & R p7
AR FEILHFREBINANRNZFEH G BEARZF AN, MERAABRFLTER. BREFR S AP Z R AT LR, FRERMRAER
ARENZE, FRARREABB TR RLGE—HF. SHRBEXF A KRS E RS —WE R, K8 BAE K3 R ARARATAT R4
Ao

FRREVEE, ANGTHRABEH AN S5 AREBLZE. ZUBETANR—FHRE, AXANHEEAR. RHAR LML LA
RTHAOE P REL AREPUERR G2 KRB @DIFARLY Kk ANGAYFZERLTNG. AERITARIALILT L S-4 3k
THRARZME L ARENELRE R — OB R EE. ADNARBRAF L EFEMBTIERABRL T BB R e, EH
BRI, BETH S dF b AT 50t R IE,

FEEAERFAEILT, A8 BB IM TR A RS P IRA A5 BT KATIE A 69 K T 34T S, AT A A i sk ) 3 34 &,
EAE PR TARAT MR SRR A RIS A H R S A HE B AN S BRI E VM HIRE R AT R A F
R, RIS A IR KA1 Bk IR

AREREFEAREAE FEAEFREAREFEEN L, REFLEPF iR, AREGRBAIANE A, REH@HFT,
AT A ANATRAF AT Xy AT B 69347800 A8, 8. A, A&k, EARRI| A 4o BRATH AN 8 % RAEAT L4
A H K, RAARGER—WEETENRA . FTA ARE TR ORI AR RSAFIERATITHY A AN G T AR RGAFITRAR
i,

HKIEF A TR 2019 BAFTH o

RARM

L& %3 E I
HERHTEHEZK 1266 5B8%E %15 BREAEMF2 SAEAEARE2 B B9 KiEH ki 6011 5 NEO %L1k
55k 48 & LIS KA 6 5K KE 17 & BLA BT %

WG S [ B Ja — TURE ) 7 -21- IEFRRIT T AR T



	REPORTTITLE
	STOCKINVEST
	AUTHOR
	HQCHART

