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1. ATLFHSEMNE

> JRih: A WTI i) 55.16 £ /U/A#, JE#kta 1.83%, e 59.19 £ T
IA#, JB#h& 0.66%: 1) B ZE 8 A 23 B 47, £E & hEKEHLRY 16 & Z 754
JE, A 4 B Ak R K E R e Ak A 2018 4 1 A kRIS 2) HES A 238
L, B R EAR Y 1002.7 7 A8 E 4.278 10HF, O £ 2018 4F 10 A R RIK,
TG FAE AR 211.2 FAE; 3) HRIE OPEC BAAH KA UM ZE T 2 (MMC)# 4 2
T, TR BRI AR T AR RAL BT 8= R, 8 1 AR K 5 @ i 50%.
R HIER T, 7 A OPEC i = HATE I £ 159%, &5 F 6 A 49 137%F= 1 A v
R 69-F ¥ KT 134%; 4) 2B fERIZEE(EIA) K A% IaeREZIRE, 4 2019 F
AR E RGN T 15 ZAR/B £ 107 ZAR/B ; 4 2020 AR 0 E K
BT T 2 7 A4%I8 £ 140 7 48/ 8 . Bt 2019 F £ E Rk~ &4 1236 7 Ad/
., sbarfah 1232 7 A8/ B

> A L B Bk 6.62% % 15000 FTled, 35 T ik R AL B8 N Gt
M5 4+ £ 700-1000 T/ek., ESH A LIRS R B4 T %—, IEK,
AN EEANIGIR. SHT)ITERR, BT, o) iTHH2 9 A LA, 44
RIATRATE A £, AWt LIRRBE R FART; =, “FRREZR T HOE,
THBMAELER., F=, ETRPRN, FoL) FhdmE, BEAW, =hik
R FF L& 53.78%, A4 ACLIRY 16500 Tk, T AMRKAE
16000-16400 /Livk; vI)I| % B FF T % 66.63%, T 7455 % I ILARAN 16500-16600
bk, E R A 15900-16300 /T/ek; FM M XK B T4 6.89%, E A4 H
JARSLARM 16000 Uik, A& SR 4 F PR (KRIZCZ 54 & #6473 5
7 E) PRI, AFATORFFS LIRSS

> LB BB TR AR TIEATEH. AHoAtEERIET, A
Rt Bde, REez fUL, THRtZ A, HikS BRI, BHRAEED
BBk S T AT, B A BRI TR, B @R A TR E MR, TaRE T
JERLFZAET, FLRAMRARA, AROEAGRE, BREINE ZEATHAR
P U R A MRR, Rk ZH ARG, THAT BT RE = bt F KT RE N,
I ) G e L BEAT AR, KIR A AT Z G ke ), R A,
R T BN LK 1.73% E 4597 leb,, Bk B, BRI T & 24 % 63.02%.

> TR T, TR LB T ZMi4é Lik 3.92% % 10600 T/,
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T W MM B8 AT, SN REAS, St WREAALEZB AT, A
—iTBA THATIMAY, KR T RAEN S, R BT EIRA R, REMHER
#, BIRRIRGALIME K RAN AR, RIRTH L, Fred i, FRHRA
WA A Z ARSI T G A SR 5T, T MR EANMSXEAXT T 39 R AT X AEE A,
FRABRECA R, L RRR T RBRAN LK, MR AR THL REIM,
AT WIRAN, M) RELKIL, AR LA 300 Tk, BlwwilidEfb
Iy ERRIME, TR KM LA, ARDBIREST, LIETHTH L AT

2. ANBELE

A BRI H R #ETE 0.39 %, PR 300 B #ktE 0.56%, W HAL TISELE B
1.04%, $4P IR 300 4545 0.48 /& 48, b B KIS S AT AT P LB (+11.70% ).
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REHG KRR ML T AL,
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X B FART A, TR K FEENA RIS, LG E ARG ST, B ATl
1&g, BA KB BEIME, HEH7 0x. £&ait,

BB AR, R RNEGFTABH RS, 123 TFATLAEE A Lk E, HIATLI
B, EWKEEAFATL, A F T ETHAEMN, IHEYW, EFFEEAEE
K& £, BATSHNT, FlA Ly ZREME S, BRETEHEBL IR
A AME, FRRE R B, BB AT ZA AR AR, A E AT TR
s, BERERSE, GHIEN.

o TRAM T RKRIPE T L4, A TR KIS LERRT R, EHFEA
RABE R HRICT . FIR BTSRRI BBATLE— L FAFN 2B F
R

3. I EEBHEEI
AL FRAHEEHATE (FT+)

HL FAt
1 RRA 75.00% 1 B AR BT 21.10% 1 L& 133.33%
2 DMF 7.82% 2 B BR 16.95% 2 4% BS 108.82%
3 FEAAAK 6.67% 3 kbt 16.36% 3 A F K3 37.93%
4 ETHE 5.77% 4 WA IREE R 1351% 4 RS 31.12%
5 EBR 4.55% 5 FEAAK 10.58% 5 FERA AL 30.61%
6 R 3.93% 6 R BR 10.46% 6 PRI 27.00%
7 REES 3.86% 7 T (%) 9.68% 7 7 4R 4E MDI (##51) 20.00%
8 ¥ 3.41% 8 & Tk 9.33% 8 HAEFE 19.51%
9 W& A 3.41% 9 JET B 9.13% 9 FR2gd 19.10%
10 —WaEk 3.29% 10 Fdbsx (RE) 8.62% 10 WTI &b 18.85%

FORRIR: BTN, BB, PTG &R, A&, Wind, KFL. #ERIERH AT

R2: k@A (A1)
ARKNE HL & H 2

1 A& 8% BT -7.04% 1 FEAARIK -26.86% 1 BR (98% ) -58.21%
2 48, b [iG JE 4.76% 2 ¥ 5% -24.50% 2 S % B2 -42.43%
3 A B ANE (45%) -476% 3 "R -22.22% 3 W AR -42.40%
4 2-A-5-FF Ao -4.44% 4 o7 -17.65% 4 R -41.67%
5 Tk BB ERAT 431% 5 2-8.-5-2. F Aok -15.69% 5 M % ik -35.08%
6 FR Ot -409% 6 %A% B2 -14.80% 6 %4 % D3 -34.29%
7 o, S B R AR -3.85% 7 B (98%) -12.50% 7 4% B12 -34.26%
8 BBk -3.51% 8 Tk SRR ER AT -11.90% 8 A4 -32.90%
9 ZREmE -3.33% 9 AR (T ik 85%) -11.71% 9 PA66 -31.43%
10 % MDI (4 %) -3.16% 10 4% D3 -11.54% 10 2.4D -31.02%
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) 74K 678.7  0.69% [247%  3281% |z = 6 nan 137008 1 A okt FHAT 134%: 4)
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TR 5790 2.48%  [5.27% 20.63% [FAHBRME KGR FAL T 15 5488 £ 107 7 48/
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CFR X T 1015 0.88% |3.75% 599 |2 AA/B, SATRAIA 1232 75 4R/ A
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£ KA, b 296 6.69% 1427% 2100w BB BRAFTHEFRAEAE, FRELPIE
Y 0 boos o leooy [[b TEABAK, BUAANTREITH, Lt
=R 15 00%  [1.56% [8.96% loiisrmais. miasshd: B RE KK 2870 kK
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H # A 1790  000%  |[6.77%  [867% |7k sk ;K f 2000-2050, b 3200 A4 6%
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AER 2
4 jﬁf’ A 100 0.00%  [0.00%  [0.00%
(51%) Gk BEEFRTHEERK, LARAETA A
WEE T 410 0.00%  [0.00%  |-1458% |[Hikahf 20 LA A, B ETHRM 1750-1790 Llwk, AR
= I 35 PN BRAE g
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ik 45 (64%) 2425 0.00%  0.00%  F10.19% |&- ¥ FH. EATHRARK, FEEEL, Z4 g%ﬂ
e ek SRAGMAZ S, MATET A £, 2Rtk |
WA BR — 4% [327 0.00% | 3.82%  |25.00% | s 2 & IE X
4
FRALER 65 0.00%  |-18.75% [-45.83% rj ;; N
: Gie: APIRT MR R, § R, Ho |7
¥ 630 556% [5.56%  |-45.60% | ) S o s
ek : : O VR AR AR A AT, &
?i;‘f e 2400 0.00%  [0.00%  [3.23% ihi’@@’ﬁ?‘?ﬁé\ﬂ%%ﬂ FBIFITR S, FRIIEA A
e EER, B REMASIE M. B G &, A
955:51 e 000 0.00%  |4.76%  |17.53% [f/" b 60%% AT A 2250 SLfk, HALES R %A
(45%) £ 20 7T, WE T HMAEE, R RME 2200 ik A
7B (98% ) 260 -7.14%  18.75% [61.19% |&, WENITERIEA £, ] REGETRK. FiED
5 FIAAEE, HMETRIFRE, 2560 57%H
k8% (kb 85% 1650 0.00%  [16.22% [1.09%
’ %1900 ik e 4 (WAK) LA, HOdprd, &o
A (RBA) 4700 0.00%  -16.07% 0.00% VE A& CRAL 280 Fvd, MAREFFIEAS, AK LIAMR
e 16100  6.62% 15200  10.27% [ 62%f#K & 47 1 4 2230-2250 U/ £ A 4&2{_/«5‘?
e - - —130-2150 ALl A A, WEAP 2300 ek A, SRR
A=At 1078 0.00%  0.00%  [AATT% | piqch . ok % BRANE 2280-2300 ik A, A
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b, FOB, & AR T3] EM4#44) 760 Lk, g TH
NA IR, BB, FE EZBRBES 224
Teb A, LPARITE R 126 Bk, diw A EA 12
Fek A, AR RITE OB R B R M £ 720-740
At AL, THIHERN, RXELHF KL, &
OBk E G HENR, BIAATREERE, T 5
AAT KL

BB —4%: b RIRNYEHE 2100 SUfb, T IHATH AL,
b EAIE IR, ZRAIIELS L RNES, {2
5 R, Ty @ALE A EBR

BRER — 4 £ RINAB YA 2425 AUlk, RE T E RIT
B Ja, AT HA S E R, AT HE KA.
T RAGE Y 4 K ek RIS
2400-2450 /U/d, B fe b X & )tk b Ae b —
#. BTy LE, TEEHREAE, FRTEA
AT R

Ak kR4 LK 6.62% % 15000 U/ek, HEET 3
FRAGRAL. BE G, s R £k 700-1000 AT/
b, SN ERGRE T F—, AKEK, 4
LRI R IG5, SR ITRAR, BTMH, I
ST ATHHER| 9 A Ld), BHABFATRITES T,
N INAE AR R R AT B, “EHRAER
WA, THBRNEER., $=, ETHRBRN,
T it BERAYW, ZHMRREEFITE
53.78%, FEAAHEd AL 16500 /b, E IR
ZAE 16000-16400 /T/ek; v 2 E - T & 66.63%,
TR T LA 16500-16600 ik, E AR A
15900-16300 /T/rk; S X 3 B FF T % 6.89%, T
4B AR LARA 16000 ST/, A SIRIEER 4 A REP
B (KT “ZBY FRHBEILITHEATEY TR
3|, SFEATAREHE LIRS

Sh IR 19500  0.00%  [0.00%  [6.02%
B 1.48 0.00%  |-2.95%  |-10.30%
Aty 25000 0.00%  [5.66%  [-5.66%
BN 12500 8.70%  [8.70%  8.70% ot T W E A -
PLL P - B A 4 -
bt ok 13 0.00%  |-1.85%  |-27.40% t’lﬁfﬁzjff”w' 47 19000-20000 7Lt o .y o
e 5 000% 0.00%  1729% A AR AN 44 15000-15500 i, ﬁ%mﬁg&;&w
55 5T A ‘ ' ' %%,%ﬁﬁ%ﬂiﬁﬁiﬁi,ﬁﬁéﬁ%%ﬁﬁlﬁiﬁ&
LS P 0.00%  15.69% | -24.56% e

l:\__w- . 5 ;;“‘7]:1 /\._. — E]E‘
Eyry 10 0.00%  0.00%  |-32.90% #£¥”:i?gji?ﬁﬁﬁing213%7”’ﬂ@w#
% R 17500  [0.00%  |4.11%  [-16.67% g;izTQQ&;géfz?i?p’ i KBW%&A
BT 0.00% 0.00%  [7.28% U ahated e
A A AALR 6900 0.00%  [0.00% -27.37%
2.4D 16900  0.00%  [-3.43%  [-31.02%
EEEERES 20000 0.00%  [4.76%  [-18.37%
e 2 0 0 - 9
WER 1700 0.00%  [0.00% 5.56% Ry
Y4 1850  [0.00%  [0.00%  |-7.50% T feT
&3’?’(‘ 500 42 .86% 233.33% [233.33% 32%% %ﬂi}%ﬁ)& fi%ﬁfﬁ% 715 7T, ﬂzbb%%, g

KRBT g, AT REh R AR A AdusE Ak b Ffu

B 7 2k 193 4.32%  8.43% -9.39% W%Lﬁ:i%%ﬁﬁﬂ&ﬁﬁ%%ﬁi%iﬁaéJ%;%i
‘ B KRBT S A ST, TR [

We sk 32% % TR (715 0.00%  [0.69%  [-24.97% |pimuk
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L2

3180

-2.21%

-7.13%

3.38%

PVC (CFR A&

)

880

0.00%

2.33%

0.00%

PVC (#.% %)

6623

-1.19%

-1.88%

-0.56%

PVC (L¥iik)

7013

0.00%

0.19%

-2.50%

W% EETHNTE 2.21%%E 3180 ik, wW)IA4BLA
FARM A T, HiLd ok ESNE Ak, &—K
bbb, 7 Sh S F I e, fRAR oAk B AT I R ARAL,
TEANA AW E IR R ETK, IR b BB A T
g, SRR, T i PVC A LR 5458 R,
2 Wi S, B bk 4 TRAMAAIEH B N E;

HE (31%)

R g

250

0.00%

0.00%

0.00%

AR D LA B BT BE, 12ERH, BERER

A BT, SRR R, w0 e R S

¥, FTF AR AEAT, BATRIEARIER| RN £,
LR A TEMBR WS £RE ) 2650-2750 ik

hE; HAHUX BT £ 4 M 2850-2900 ALl @A

QLA O 9% T 3060 ALl M B K
J” 17 2850-2900 L/rk; 1 52 5 ik HL X 3 ) # 2650-2750
Ll A, SRR ZATHR &) ) 2650-2750 STk, B
3 X B T 2680-2800 /b E.

PVC: PVC (%% % ) 484 6623 iL/ek, PVC Thiikdk
#7013 7Tik, B A 9% % PVC WM& E S TAT,
AR iE L TAT, ARSEEN, BN, MAERAT
R Tk, PER HEEAR, THERRNLTE,
B IRER R, THABRRE, A BEAHE.
PVC b 5 @ fZ X K EW A EF, LB N 10
FIEBAS T, B SHE B R Y, 28R R K,
WRAM- 5 @ M4% T 8 50-100 Tiek, A2 A4 4 T,
ey FHHEENLAERE, THEAEO K.
THA T, T RERELRE, G, bch R
B, REFT@OREMF ARG 8 RAESL. 68X 9
FAets, AR 5% 3T R

1650

3.13%

3.13%

-16.46%

vhak: B2 JR shak bk 3.13% E 1650 AU/rk, F R AN
A& L3k 2,220 1840 sLlvk., Lhak T 394 /LR #F 8454T
FZ T, Wrde stk 30-100 Afrb, B A B LI
TR AT K, BABIREAEEL, HINTHEst /LA T
2+ A — KRR BAHE & KBRS, ANE 8

EW R

1840

2.22%

2.22%

-18.22%

B R E R m, BEARA KRR E A kA
. IWBEEAE TR, 18305 4 2181, ik
PR RBIF T RATHRKREw, HIEHZR
&= F A ¥oR, BRI R AR KK TFEAT;
FNEAT AR, Lad W EGA TRE, BIKES
CIAREMT. NERAETI, THEIBITIG R
FEEE, AMEE AL RES, FTFAEMERR
B TR A I HAl e AT kxS ARE RALBRIFARRT AR
T, EFREATIEF AR

BAEZ] 2018 SF, shaRE 5 REZE 3140 ek, IRbLIE e
107 Fek., iR 15 Fek, 4 30 Fek, &k 10 Feb,
TEH K10 Feb, it 65 Feb, EHAMEENSR
BAA e T, R 60 Fek (1.99%) . 484k 310
Fod (10.22% ) . H4k 528 ek (17.41%) . &4 1160
vk, (38.25% ) . e 635 Heb (20.94%) . i 275
Trek, (9.07%) . % 65 Heb (2.14%) . £ F, &k
1318 7wk (43.46% ) , K K#% 160 7wk (5.93%) , B
7~ 1535 Zvd (50.61%)

EV i
L R B

PX (CFR ¥ &)

783

-0.07%

-6.37%

-18.94%

PX: LB PX T ESMmIE, BRAEEHL: 23R
A B L A TRANE) PX EE, it 7 48 160 ok

PTA

5140

-0.19%

-5.34%

-16.01%

£, R 8MAMIEST, 6 A 20 B FFkiets, —KeE
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BEBR: LML 6700 ST, FREGHE, i 2050 R B 3 AR,
W 4 58 9 47 EStl:

P
i
S

>

51 R B 6700 0.00%  |5.23%  [13.55% (SSFAIRMRBRATIE Fhid g Aok, IR RBRITIY
it At ek, AWRERBRATIE T AL 20 Hek, i
Rk FE R IR

FTARR: BT, BB, FAHATRAZER, AF4. Wind, KEZ

[# e REmLT ZERR] FFR.55F BAAE (002250.52): 127~ %A
FElg, KRLZNHSESH 20190829

F

NG N 2019 FF SRR, 2019 SR B FHFonE) I B i 23.87 12, Rk b
4+ 31.16%, V% A)iE 2.39 12, FH EF 4129.05%, Fit 2019 4 1-9 A EIL4
F)E 2.7-3.21C, RFlkimTAHE,

BREIFERG LS, EHLHAEFIRLE, 7 RN RAF ok 5

Bk ARG — R T 9 13- AR
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TIMES

ZHIR 3217 FHFR, N8 FETNS) LRFAE BIRBALL TI5 5 R
A, NG RALS A F 2 TRKH M, B ad@w i 2.3/ M NA0ESs, —F
JE B 4K B AR AT R B e Sl AR R IRIE T 27.44%3% 1% & 16.42 12, H L&A F = 5+
5.80 NE -k, RRIEE KIEFIELFHA.

wa EH L EAGHK, EFFUANR TR 26.17%E 2.05 10, LAF EF
289 NE 4k, EAKSTN. A8 Ta L) 2018 Fidit T £E FDA %it, 2019
FEF R T B EMA F9t, 34 GMP 3 B B9 TAERE 4 TR, ARIEA A
TR B K, B2 LS5 DA FHRAES.

LA IRH R, BT AT S de AR EORAE . AT AR S S S iAs ke b
K, 28] A Fa b SN KR8 K 83.68%, £4) F L K 1832 13.56 4~ k.,
BT TR SAE, kNA NS e F Bk 538K T 2Rk gt A, BF0F
AR IER, A ERIFAREIEK,

oG A RAL B BRERNGSES N, B CBARE A

FNMEH IS —/NEE, NE) B E 2 7000 7 ANE, NaE)sEdiksrE EiE
A FHE, RS ELG AN L, RN E) £RKZH CDMO T LHARE L
o, HEERZRMBEESLHE T RBOMEXE, BF FMHE, EHAITERET, &
A FEANEK.

HBAVAA, NE)EZATKRFT @ OEEREN, TSR NIRMREALY
BARE, £ C——F BEET, AZREETAST, M-S 2019-2021
FpFlE % A 3.81. 5.41. 6.774C, LATEM AT A PE 4514 32. 22, 181%, 4
B sRAME" A,

N7 KEPAA. ARSI H., 50 E KM@tz

[#gREALT ZERR] FFB.EF FRBES (002734.52): F ks
P, FFRZEFE L 20190827

E e

HeE) A 2019 P IR, 48] 2019 B FF L kN 10.88 12, Rl BT
52.65%, YA#4F)IE 1.99 12, R EFf 92.98%, F) &Rt 2019 4 1-9 A £ )24
AF)E 2.70-3.00 12, F) 3% 80%-100%

o RmAE K, FRARE LEILT

OB BRAT I E) (FIR 34% ) 2018 SRR E H A S A mE 3 Bk, FAd
kR, BEETHNRLEARIES Tlrbvd b, Fiaa) 2019 4 k¥ 4F 52 7904% )08 2.68
12, Bl BTt 193.54%, &) &I BEAR 110, o8] AR AL T 4l Rk,
AR R, FRIFIEETY, BT RENEBAGEHRDAET, F
SR PAEAIE 1173 7, A A2 2000 7 .

2019 4 5 A, »&) TARBIE T FLAKY, PRFEINF A, BEFHE. 4
BEEF SR, FRALL A AR EIAEFIE 2982 7, H KAEERRH T RE
oAb SR 1112, &) AL L.

AR E IR LB, BRI TSR

23] 10000 "2AX% % 5] DF R B %2 583K, 500 »& % Bk F 2R 34t F 2019
9 E AR, ST 10000 rh K EAGHE IR B AR i, A S WA BT HAA

BFAWRE — R R

#
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TIMES »
New T

FROFHEE, ALRTFHRET., REF @, ART4M. PHESENZLER
FTAY T, o8] AIE TR AR R R E BRI, S TN SRR
B2,

EFBEF L, % IRIAER A

NERAEFAMNRA T O LT Y, HEFERI;; = THRE. FHRAKX
EP A4, FARMIE; MEEEREN A ARTAGBERAATLIETA &
RS IR, RAALTER LA T RAAEE, NERBEFAE. ¥ E 2019
FREFERTAR, BTG 2019-2021 45451/ 4 #1185 %] 4 3.56. 4.15.
4971270, BRTIEMTE PE 4 13. 11 F= 942, #4h3F “IRAEH” T4,

RSB = Rt T I, 28] AR RATA, 4749 Ak 4K R AT

[#edREabT ZEEAAR] FFREF HRAT (600486.5H): F HHb
ST, WS FEAE T R K 20190826

EF:

8] A4 2019 ¥ AR, 2019 F B F 8] RILE LN 28.94 12, Rl
% 6.49%, JaE4F)E 6.27 12, B EFt 11.46%.

HE L5 BARY, REAMELT HEEDH, BRLGFETM

RBEAT I HF A, A8 ARE L 5541 F KR B ARMRAT, HEsiTk
o A AR KATIR F, F e AL KA AR A4S LK, 5] A& R A SRR
Po B3R 11.87%, ZFre, AF RFH 2 S Sagh T8 2019 S EFSF I
AN 12.06 12, Rl EFt 6.7%, FlAta3E) F kst 7 &, T 5 TR FES
WA T, HE4H)E X M@4RHA 859 NE o5 £ 26.04%, EILFF)iE 3.1412, F
3% K 59.39%.

BIRR HEEY L a4 E: KARRT HEE A, N8 d 0 ERILTR
28.94%, W s L HA KL AFE R, LR TTA8KE, i Fa
3] o E M AR A 4055 2019 F L F 054 0 23.24%5 2018 4 1F) 1 22.20%
AR, b THE TR, BRI THE 28.05%, F4IH4F LT E 27.64%,
N 8) AR b S TR,

MAN KA, SMER RS LR TR, fF RARE PR

8] SRS e T ) O BOR A ARG, ) B E R AR 4R 69 il et
hE) KRB AT LA, 8] Bh 9.13 1CIL M AL AE d Fa KA 3] 100%
REAL, 538 E) S F R R AFE b 5, N IRIRFEA, NG A L= 2T E b
RS, RREFR—FH = HB 76, BARBELKRRAARE, HFFH EIK
WL T, RAFITAE) 2019-2021 44 4)E 4 4 10.32. 12.13. 15.24 12, 4
FTIRMRT B PE 281 4 16, 14, 1145, 43 “AEH" A,

ReRT: FRitebR@TH, FE2XE2EM4, KETERFK

FerAK FERIRER FlEE (300596.57): 2EELSE L5, AFE
PGk — kR AL T AR E BA 20190825

=10
/N3] 8 F 25 BRI K A ARk g5 4R 4, 2019 S b FF BT WA A A F)IE

FaF AR

=2

wrE—R
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i
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8.66 127042 1.26 1270, [l tbo-3138 K 21.37%%= 45.61%.
B EE VLD LG, WEALH A EA P AR I

ARAB/NB) 4, i B) 2019 F—F B E F Ak 45 29 7200 77, F) b3 K 42.68%,
FA NG EEANGH G, NE) R EE LGRS K, T 2RFHETANGHETR
BHRE. RAEEAFE, FFTFFTEI] 9%t 3000 re g A8 7 =
BeiRH A E, A d TR Ar At FER L, R H LFF RIS K
TR LT 7= S ENAR RARIFASAE, 25300 8) B RAE TR LM 59, A FRMR
£ R H49 35.87%3 K ) 39.78%; i EALR| AR TR (R T 6.74%%
20.34% )49 &R B 2 ) T 8) /& sbdl B3 A ko6 B B3l A WAL b rb ik b g
He, weeE) @R LB B AT T e T AR, KERERM, MR a L)
8 BAREA R, LA N8 ZRIER B R AR, KR NG @R AT AR
t@iRH, WA 69 A F KR AR = H,

R B RYAA R, MRt E TR SEKTH,:

NG R EEAE B E NG B 1A% E A, NG CEE KT AR LAY
BEAE, HA5EF BRI AREI GG EH, SR EF ER RN FaA TR,
el RLE NS IR F e, 5 SN BOH #7 F ARk, 2020 “RERiEILEAL
FIIR B BAAK T, AN E) G IEAT] T R FAR AN, 8] TR R A LB R AT
Y AFEAEFREEZ NS —,

B F| T BT K

KAV 28] 2019-2021 454118 53] 4 2.54.3.21. 3.86 12( AL A)H ),
e AT L A A PSR T iHE RALE LG ik A By o fE b gk, BN E)
FREAT R LA R IR, SR RRAIER” RA.

NeR T TRy ERAT, oIMRESEBITL, TiHEERARATRL

AR FFRIBEE ILED (600216.5H): FHLGHATH, £EE
L 5B & LM LT AR E B 20190823

L

NG 2019 F AR, 2019 SR B FEonE) I ki 35.86 12, Rtk Kk
5.69%, YAE4H)iE 2.811C, Rl T4 40.09%; £EF kF, —FF ZIE WA
18.67 12, 3Rk b4t 8.61%, Va#H44)i8 1.48 12, IRk B+ 11.28%.

A F MR )AEERE, EHHRET LA, &) LT

2019 VA kA £ A R 4EA F EMARRTE a5 R, 2019 4 ¥ 544
A TGN 3735 /T 5, Rt T4 65.13%; 4% E T 5390 h 435 1
[T 5%, BT & 47.37%. = o #s T g AR5 8] A4 fdb L SN T 7 16.37%,
2R ETH 22.55%, 2N a) bk TRy T 2RE. 2018 4~ S A&JE 304 LK,

&3 T 3] 2018 Fk g A, B AT A= R 203X 18], o) Ak 5y T AR A TR

oE) B R A E R L KBS A REF T 18.32%. 25.32%493%i%, £.A)
FhEARE 2018 FR MHFF, EFFEHLLHPREE: ARAVER TR
TIE; BART S RA BB A TR IEIT L, BAFH A FIAELT 34

A FLSMA G LM, EHLSARTH, £ “RAMEE" FR

FaF AR

=2

wrE—R
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i
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TIMES

B A 1000 w2 A & A (280U1), = dufirdéfE Lk 10 /T 5, 8] ks
B2 24 3400 77, 4 HektekE EH (50%VE), & iftsfE Lk 1 AlF A, A3
R4 3400 7, B E R AR AR A KRG, QIERET ATED.
D-A 4. VD3 %3t 32180 vb 2 A & | 5.

EHVSGHdE, FAATEGTLME, NIRRT REFESEEK, RREAD
i F 2B BAr, AT E] 2019-2021 F4F)35E 5% 4 5.67. 6.32. 7.30 12,
BRI T B PE 4051 4 20, 18. 1542, 43 “i2204E %7 P4,

ReRT: FRtitb T, EHZRTFER

[FraARE sk TEEZRR] 74845 (600309.SH) FIR.E3F: MDI &k 3h#
a4, ZEAMIERKIELE TR A 20190820

EL

B w2019 S F IR, 2019 R B o) 2T i 315.3912, Rl T
% 15.35%, YaH4F)iE 56.21 10, R4 46.49%. B EE kA, % —FFE/NE £
Ak JN 155.87 10, IR T4 2.29%, JaE-44)E 28.25 1, PRk L4+ 1.04%.

MDI A7 k% A F 474 8) R E, F)E TR AR A:

ZH RFHFS 0, 2019 F LFF MDI M A&35 % F AT, 238 J84- MDI 5% tb
T4 36.21%, 25 MDI BIEM4F )b T4 19.05%, #5354 MDI 54 MDI i &1k 7:3
#4945 B, 2019 b ¥4 N3) MDI ¥4 29 h 18497 Alvk, R TF M 30.25%, R4
2RI RMNARAL T 4 29%, 12 MDI-263R M £ (MDI-0.63 #63K ) 135K T &
29 31.72%, ZNE LG TRH T ERRA,

SFonE) kA, THFHE (180 ek MDI) EF4FZIA)HE 255912, FT
& 32.98%, AL MDI-2h¥ M £ TAb—35k; #5hF228) BC (30 Z»k MDI, 25
Trek, TDI) L ¥4:4F)18 7.63 12, 4% 2018 4 F) 4 25.77 /2 F M4 70.39%, A MDI
WA T H6g a9k, TDIMAER) He K 1@ F kit 50%42 T 2%h B %, 14 BC A
3] 44 2019 4 W 25K 3% H 14.87 12, # & B 77 MDI. TDI /44 2.4644, BC 23] %A%,
W GAREH R KIE EAF,

—ZEE A MDI ##esA @5, {23) PDH. TDI FE BAEBY T3Ha 7~
A, ALSEIR AR RIS T,

MDI k¥ Bfe ., #FHpAt. miblfkkvTH, 4fF SRAME" PA:

o8BI FH L E R T, #E A BRAR IR T R, 3RAL MDI A7k 3k A B
&, AT TR B AL, ) BARRNFT AL ) AR, IR R L AT AR
7 E Joy NG EARMIERET T CHR B, BS540 R Sk LR, NG a8k
%% MDI RS &rmi K, B aTiasa i = K8, RANRT 48 st
H, TFiEAE 2019-2021 it 4 AlE ) 4 113.26 (-46.95). 133.10 (-50.34 ).
153.13 (-51.01) 12, L#TAEM*E PE 4 12. 10. 94%, #&AkRb L E X,
Bl BRI 4T B 5600, HF SRAER” RA.

KR Fuits K@ T, #0877 FATH

AR FERIBEE AIRLF (002258.57): HMABEEE EFH g,
BT S L TAR F R 20100818

HFEAARE—R o F

i
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TIMES

EL

28] A7 2019 SRR, 2019 S BN a) RILE LN 20.53 12, R kg
¥ 12.68%, Va4 #1E 1.60 1, [T 4 38.80%, [)BFFAiT 2019 3T =% E %
#) 1.92-2.39 12, F T4 42.96%-54.18%.

PN, TR HEHE R A8 kg

2019 SFvick, B A FE4 Ay K, 2F RAas gk, Fap it s, m
Hw £y 20 ZIA TR EB TR 1L Flvk, N8 27 M T2 kst FrEe
ZRA., FRAFE, AHIEBEI TR, N8 KT HALEN, 2019 F EFFHL
J K ba¥e ¥ 6881 7, FlIK 107.66%, Ao b FILtERE, A& MEEFA X
VI K 4337 T, WA HLBE NG sk, ZEEARBITAEGRE, TEFHE
THESETLEZA.

JERAB CHSS, FATH TR

J~ % 10000 »b 345 B30 B /) 2018 4k XIEATVA R CARRIE AT, 2019 4 b ¥4
EEILA)E 6918 7, A i AR BIAMAL, RRZFRER PHE—FRHA.
F RS 2% T MR 69 1000 vk R e BB CF 2019 45 AWRE A &, THFFH
B REA].

Atxt B AT T E L, o8] F kR ARt 15000 vb T A — RA0EE (e £ 2
R, AEEFLIRA . L-F4Mm B . TR ZZALERT B 25 5) Fdc e = kg,
HR#—FHEREEAA, L-EaBImgi, LEEMARLETE, KIAE
) A AT AL Je Sk Mo

BET AT b, g RIS P

F R SRR, AR AA T A6 SR AT, B AR
Ml Ele Z 3R RALIA T, AREEBAT L &R AD LR TR, N5
AT LN RFRK LN ERIES T L. & TFHEFB], BT RN
2019-2021 “FFRit:4 45514 3.74 (-2.08). 5.86 (-2.76). 7.81 (-3.13) 1z, HA#T
BT PE 4 16, 10. 81, 4E#H “mZEHR” PK.

Redtw: FRi&TH, FHRAZ> AT, HAREMIE <M

PR FFRIBEIE ARLES (601233.5H): ¥ HATH, AFN
8 kA B AL TAFR EBA 20190815

L

e8] K A7 2019 4 F 4R, 2019 4F_E F 48] LI IK 246.3312, F) pb3E K 31.90%,
JaEEA)E 13.90 12, Rl K 2.16%; $# —FF, »a) FIEIK 1295512, IRk
¥ ¥ 10.94%, )aE44)E 8.69 1, IRLLIEK 66.79%.

FERLEVLEAMMASE K, &7 LERERIAR, FHLEHFETH

2 TG SR E RIIRR 0, 2019 F B e ke KL B s h TR,
HF POY (-7.95%), FDY (-7.18%), DTY (-5.92% ), FiA& /3] kKL =4tk
570 % e&/%, POY/FDY/DTY _E¥444% 5 %3k 191.39/56.39/37.36 7 vb., [ ks
#3% K 28.81%/70.21%/22.13%, vAZAMIANE) BIAL T I K.

HFE RS C_BEXERST, ToBNAR LR TE 34.79%:; @ PTA.

HFEAARE—R o F

i
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PX 4% L 16.06%. 9.52%, /3] BtA PTA =48 400 7o, BAFE# 90%, A 3L
ZRRTRALRES, MESH _ZE PTA. PX WM IRLL T, Ehofrlitd, N
3 BARE AR K&, FF LG40,

AT FLELSHEEAS, AIFaE) LA

% R RMEALE B IE T, PX-PTA-G ke F s E TIhE K, 3558
F16g PX #lIE¥ @ &sn 4645, FIATE AMEH C BN F BB, RRbeke
BRATH., NEFEY FRE T 30 HrhE e LA E . 30 Zeb £ AL
POY B (AR = £ 60 Hod ) A 2 2019 SFFRAL T, FlAT 8 T4
FHAL 50 by A Y. BIEWIIAR B BRI, A AR TRy K B
AT U E @ 4F, kshE LEHE X,

B AR RLRKHINAAL, HfIr “RAEF" PR

NEMEA B A EERLERK, LR BT E, REAFAF Y Kk, F
B A AT B A 2000548, RAAMEL A PRE, SA 2 Rk F BT R, KA
itonE] 2019-2021 4-)a-£ 5 A8 55 A 25.59. 35.01.44.38 1270, H AT IEM*T & PE
A K 9. T, 54, 4iF IRAEF K.

Redw: oM X ma T, R e RER; THERRAH

R FERBEIE 26 FE(603505): BEMFA LK@k, 2OFE
BETRLALEASE LT L IAR EA 20190808

E e

8] B AT 2019 S F SRR, o 8) R E I b BN A )3 B A) 18 55 A 3.58
12F2 111125, B33 % 62.77%F= 160.67%.

E I FITBh Ak 45 B IR bk K ha At

ARIE N B) A, B B F e 45 2 6920 77, ) b AmER L4 5138 K 214.12%
#7 66.82%. 8] ki K@ik £ 2R R G T8 F e E MA@,
) BR AR B MRy 2019 SF EFSF-F 3B 4 h 2563 Uik ( RAHM, TR Flig
Jm19.38%, EF¥FEE B4 E 14.25 Feh R bhIgAn 28.49%, BT F4, ZIAMK
Fogeiok FABHon, ARE. IH. FTHFROEEF T LR85 SRR,
EMFt Z 2R S1m LAY, M5 MIkT A8 &F 2019 F 5 A7
WIRAETE, TFFFA TG, RATTRIT 8] KIEE AT RS 35 7 vdk-45 T vk,
W EBHEBITF, ARBAZELGHKELEM,

B3R HREEL, $6KEHEHALS

201957 A 45, B ARBUFZARSIEE 0 fURBEIE . B2 IRA Z 45
SRR, AR EEANF SRS L, AERBIET, BFRAAER AR
O At S A AT R @A . S H Tt P e E k2 F LA, 2 E ST
ST Y —ARAr. BERA T U TFRARABRRK EZ6RAT, ZKE 24 K%
WA W Z—, A REF-FRATILE FHREF2 0 R ik, REBE G RLH
ZENE BB RP AT, DFRK. BR RTFAZERARY, 26Tk
VAT R AT RS P ST A,

B AT B R

KT8] 2019-2021 454418 551 4 2.93. 3.54 #= 3.95 12, L AT K2

FaF AR

=2

wrE—R
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2019-2021 #F PE 5314 16. 14 4= 1242, »N&) AN F L KB LK, FHZE—
AR, RIFEIF SN BB ARFHETRESTORKZN, $HiF “RA4E
B IR

ReRT=: BEMERR TR, £2L£ 7Nk, THERTATY

[ AREatr £EZANK] FFREF L&6H (600426.5H): TR
SEATE, 535 AHABL T £kF8F &K 20190807

E e

N3] K A 2019 S R 2019 S _E F 2 B i N 70.76 12, [F) Fb3E K 1.12%,
VaE4A)E 13.09 12, R T 22.00%. %A —FF, Na& B lkiliA 35.3312, R
P ARHEF, 24408 6.67 12, ERiL B4+ 3.89%.

APk AT AT, A MAMERRERE, PR GATAY

2019 SF EF A TAT U R A FAT, fh&E (-0.33%). DMF (-22.44%). T =&
(-27.86% ). BEER (-38.92%) % /= B 4&3) RREAZE Fil. 8] 50 Zeb L —BE F
2018 4F 10 AIRAIAZ =, EFFIF P45, 1243038 % 0B = dudli & d 11.8 b
# % 33.05 Zok; 5] F 2018 4F 5 A TARAEH A AR B, FlEHMLIEEEF T F
R, BAREFFAEE 78.77 bR A £ 122.38 ek, 5] FA RS X, &
72l AgHEK, 2d TSk EE, N S5EHETERITIATH,
L, BB I L 3 7 S S AR T A3 Any 1342, e W R b TR 2R A,

BEEE, RENRNT RN, wobbii (-13.84%). =B (-11.53%). =
REIE (-7.06%), MBIRLTIH, 122 5 FTHERATH, ek s mn 7+,
A FIRk B2 12.8%, MARIRIL LK) 8.4%, 1£4FAE) B Ak NIRRT,
IRFCEBEIR = YA, N5 MBI ASG 2, ARE = B4 2K E N, 2ok
RATRIE R %, ZA)FIR EH 1.63 NE 5, E1FA8) F4F b 4R T,

EARABA T KR AR, %F “RAEHE FA

8 Ay R B AR AR T A3k, BAT T KPR A 20 eag sk s, JF
HARH ZBIHBEREYT KA F RAKSE. 25 CRBIHBERRAI AT A
AT B RARE , dt—FH BRI 8] on X, IMEAT AL B B B RE ) R B
Y%, HAVFITAE) 2019-2021 444) 4 26.85. 28.06. 29.67 1, L HTAEM AT AL
PE 4 9. 9. 84&, (&MEABA M LAKAL, 8 “RAIEFE” A,

ReRT: FRibXiaTn, 8. MRERAE, R SRR

[# et REACIEEZRAR] 2% %R (603505) FRE7F:. T ENFIA
ol F G, BAKESEREERATREFA AT 20100418

o) KA 2018 AR, onE) A EILE b Bk A )2 B4 A)1E 5.88 12
#2 1.38 12T, R 45138 K 55.64%F= 78.49%.

EEBFRAENFA AL G R R KGR EE A . RIELNE)FIR,
/N3] 2018 S B SR BRI T B 094 AN 4 A A 18.44 T ebAgn 2428 LI vk,
]t 25138 K 37.82%F= 32.89%; 2018 4 & fuds i G 3 b 6945 B A3 M -5 4 4.27
TrekAn 1891 U/ vk, Rl A13E K 10.34%F= 32.33%. A& 8] MR F IR A T
PRIA B a7 AL b A B AR Z, N8 G Tt 2019 Fe94E IS K EL 40
wh; TAT LA E A By 69 FF 42 L& KRR R B A B4 5 B AP, 28] 2019

FaF AR

=2

wrE—R

St

i

-20- IEFF IR



2019-09-01 1t T 4Tk

Newe #7 I AR E 23

New Times Securities

B3 5.

MR EITF T REHR, L EAR 5% REREALEIZEFANR. I1H.
WLEY. AT ARTETLAERATEE, BFEFFIAH8AMA, AEL 7%
LA EY 20%, B TFHRTHE, ARTEAZLSHESHR, BFCE VLR 2
MNA, CRAENAFY 5% R B AL, RIRE. THLR TR s
TR E, BHGEL EiEiK, BE LR ST MRAL Lk 200 T/ w2 £
2800-3000 7T/ vk, tob, MA & B T ik S BB AR R SE, ABAXRIER S,
AE I RBCR A 6, BN TR R B - ERBL -5 A7) 77 bk il 3 — 4% AR .

EATVIR A E) 2019-2021 SF4FE A 4 2.94. 3.55 F= 3.96 1¢. L AT A A
2019-2021 4+ PE %1 4 15. 12 #2114, N RE N R L KR ALK, FELEE—
LHARE, ERBATLES YT RAT R, AERE M LKGLNS E XML
Rk, FFRIAE LTINS M A B G ARFH AT RAEL T RKRZN, i R AER
PR

KR T BEMAERS TH; HAEEREML, FTHERRAATY

[#H R ERARY ARES (002734) SR8 LGHFE ek, #
F Rz iTid £ Bt KAL-F S 20190415

NG R A 2018 AR 2018 A LI E i 15.19 1270 (+6.73% ), VAH 4
)18 2.06 7 5T (+50.09% ), EPS0.74 7T, #2410 9% 3.5 7T, ~~a) it 2019 F—ZF &
S H)0E 7631-8511 %, FF) Hb3g K 30%-45%.

NGB AR RORALFZH AL T, 2018 FAFRALFBA P L
25, RESEFNMHBLERE 2023 ZLED, NaFEmXBRTHFE, £
FHF R LUUT A, 22ETAERSE, T4, YHERR, “o42HK
Hehn 5] dbskig K, AT ANE) FTANE) 2018 AR 1 Heb/ T @ e, BT
FHEET B @ 2018 454 4 T b LK E 55 Tk, Fem A, e kg
FraTudn.

/8] F 2018 4Rk 2 3 6948 & 500 v R Bk T IR R B, T4 T 2019 4T ¥4
HRILE. T8 bR E egF = 1 7 eeXAK %7 DF =53 B £ 2018 34756
Tk, FiHAE 2019 4 B F AR AL 5. A8 AREIXIA o BE A BS. TR =
B4R SR E, NAKIZRD),

2019 4 3 A 29 B, N &) KA KAFEBIT T MUl R A TRE, 238 Bk 4.8
AT 3k BRAZ A AGE = K 8] 60%KAR, 4769/ 3] 2019-2021 4F 45 K% 455] 4 1.0,
1.1, 121270, M BIZNE A N8 BRI R £, FamEFTHRA 5%, RN
B LK INA B A LB TG EA M, T4 ik,

NG EERAREFHANRA TG LT, Z MBS, BHRAKRE S 04,
AL, ARTFAHBRAFTLIERTA, BAGEAERS; T L8N E)
WeEdg Kk, RFERIEHFRGELT, RMNFHAE) 2019-2021 F)34-4F)18 4
2.60/3.12/3.49 17T, BETIEM*T R PE 4 18.4/15.4/13.8 1%, “i$F “iRA A" T4

R =T, A& ERET, FrthkshRiERE T

[#F R T EFRA]Y F58 (300596) SF3R.E53F: 2018 £ W2
#, 2019 F—FF FHI kxS 20190327

B R E 2018 IR, NE) ZIL B A )3 EE SRS 14.88 1204 1.93 12, )

HoF AR E—R LT AN
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tb 3138 K 30.23%F= 47.95%; ~~&) F) BF it 2019 F—Z F & 4| 4500 % 7T % 4800
7 7L, BlEIgK 26.80% % 35.26%.

ARIE 8] AR, 8] b gh e ik 38 K T BT 5 T 7 4L e Bk B Afedl E 0 bk
3R, 2019 N3] L EACF 09 BARAE FiKF) 2.95 Fed, B HLIGK 24.67%, ANE)
A AIE K8 25 A, 8] b AR EA F R LT 0.04%:4 %) 31.14%, HF b
A8 F| Fe L BAGF] 89 BA) F 5 5] 4 37.39%A= 26.59%, [ Fb 55 AL 6.59%F=-4.79%.
AR A B R LA 2R AT E ) ZKe9 &3t 3000 #kad AL ) = 6k
P& RN 8] F AT mAL ALK A R T T RRE A b T8 T Sedl 23 e
R 64 e A1 R LB A B PR AR An, d N 5) 38R BT B AT G AR E R,
KERGERM, M Rradn B 07 69 BAR AR, A8 2GR B #X a4
B, Aokoad) i A AR T AR KR8, EALH 69 A F XA E = It

WA = RE AR BRI, 8] — B IR 2 0] 3 KA, AR #rK
TEME, NE) L5EFE LS. IR T R —F AL M AL T FH) AP Ak e 4
= ORE B B GRS 6k, EAEX 8000 mEA L, AE] eI T8
o tE MR T R A R AN R, BRSO RIE LB AT ARR A F m B 2
gk —,

FATIRIF 28] 2019-2021 252 F)EFM 3] A4 2.54. 3.21. 3.86 12 ( A4MH
NG AR ), EEBIRATIL A B P oRIR . T EE RIS T BN E) Anik A B A b
4, FIENE) FRBARE R LRI K, SH RAREFT” TR,

RISRT: Ry @ ARATE, T4 REERE. U-pack FAZ MR a4 £

[ A2 ERAR] &6 (600426) FIREF: FRLGHFLTY,
B T RSk BB AL AL 20190320

Fhh AE A% 2018 FRIVE LN 14357 12 (37.94%), FIJAE 4]
830212 (147.1%), LLAATAH, #0109k 2 4, B IAHIE K BB A
HHRE . AT BB RRIAE .

WEEVEEE, T BT RMELE TR NG AF L TR, 1F
# T A AR S vA R 2017 F 4 ZFFAL 7769 100 7 vb B BE 25 FTdk A, &=
SLIM AR BE 3095 SU/k (+11.4% ). DMF5866 7L/t (-0.64% ). BEER 4603
ek, (+48.87% ). T8 10455 7T/o (+3% ). FBf 8841 7L/t (+10.32% ). Jk&
1998 /e, (+20.4% ). T =B 7235 7Tledk (+2.1%). w9 ZE 2 b Kia= %506,
NE BB BA T, EAFERL TR 958 NE 05 % 22.95%, B #7844
&R

J A AL, AR TR OME L R FUE R4 R A&AK 45 £ 7T/
M= ST E 66 EU/ME, 2019 S £ AN E) & s b G AL, T ERACF AR B RN
11% % 2560 7Ulvk, AR RE LG mTn, fFEESFmIKE KRN 6%ZE 2000 T/
o, JE 4 A B AT B R, BATAA M T SN ARG, BB E) 2
TRARASEAC DAL 3158, 3t KR AR, BB 7 T 6 RN 8] H 4 IR

LB kb 5038 2, FATAR B AT R 8] 50 77 k] & =B &R F)
#E, ¥R EZLGEE, BRNEFNERERDT C 28 (2018 it m 982 7
ok ), o8 PR BEAATF G RAMY, BHl L —BE A AR RIE, e A7 5200 T/
WA, TR EE 29 212, SIPNE) AR AL TR B B A RAF AR E (3%

HFEAARE—R o F

i
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K 49.810, k2 E5¥), O _BR&EARIAE (ZEH 1657210, #Hikd
24, FitTsraklksk 612, JF R R K EH,

ITHRKEE, BTG LREAM, % RAMRE” IPE A IRRALY
PRIERBAR A, 50 7k L ZBF 3= R k8038 &, #1B HEITH s KEE,
AT 2019~2021 Ak 4545 23.43. 25.11. 27.071¢, HAT4E1EKF 11/10/9
%, KAVEF BAMER PR,

RIedew: Rk, Tid ROATY;, B S RER

[F AR EERR] AREY (002734) THEF: FHBREFTEEK,
Tk X A-Bh 28] Ak 20190312

F NANEERTFUMREXRBRIHBE D (FF)

2019 5 3 A 12 H, /5] MK R R VA BRI BIZ TV ZATIA G 7 R £
BN FFA 94769/ 8) (FTAb BRI & WAL TA PR a) o FTAb AL 34 25 AL A oo
8) B R F H R A WA T A PR ) ) 100% AR, 2™ 8]) vA 4.8 12 ik 60%IEAL, 4F
g4 3) 2019-2021 “F k25K ESF A 1.0, 1.1, 12127,

BAZEACAH B A ZIER G, FEHE. Tkt Tt

AR 3 38 Z AN E), H P AR AR R R F 3T RGE 8 A R 2 R 2 Bk
A, BZshh L T B ALY, RALGZ NG TZEA)E, @4 1100 w55 R
FIRY (FYeh. FIEE L. obdFEA ), 500 wb/4F5H B8, 2000 vb/5F 3450 R 24 VA
B 3.8 FeblH R Fhe, 235 204 180 b/ A AW B E AT £, 2018 4, A7
8N E) A LI A)E 1.07 12, MWk S REARRTAES , *TR PE 4 84%, dM#r
A IE,

B BT EEVAREA A A, KW RIEFI RG] R RA . REA LS, miL
FANA B E 28 AN H . 1200 $ANE00 T G B ABARIR S M, Fda50 N 845 E R
i, ARG 6 R 2B R — e e KR R RRE R R A AR AR IR
2 1040 w, BAMLA 270 5, ARRad) A EZY ERBEFH TR,

FRARFARILLY, TLESB NG RK, fIF RAES PR

NE EERARZANNRA AR ET Y, ZOMBRE. BRAKXEF 04,
FAEPIE; AT E) 98 B AT L B E R A, BAR N R 3. KRN #52E,
AT LBy A ) e G K . B R BRAE F R A FHrm, AT )
2018-2020 4% #3845 4 2.02 (+0.11). 2.80 (+0.07). 3.27 (+0.05) 17T, %7
JEAMRT R PE 4 16, 12 42 1042, 44 “IRAIEH” FA.

Red8w: F & T, N8 R ATH, #7169 kK5 R AT

[FHHARILIELERAR] L5 KE (603505) AARAELERE: HLBHFEL
%, ®E KK E K 20190228

Brthsn: RBVEARBRTIR, R TA FFRAFNEERR, KERLRE.
KA 2010 Fibs EHLE, s R BT E BTG, T 2010 F5 56 & &R
R¥G, Bz 2016 )5 b RR Ak oM P E, 2017-2018 H-44F = 2,V 50 F k.
2018 4 F it 4B W B AT L F % 350 Hok (HFZ B8 200 ek, BEAES
& 150 ek ), BRARE B IR AR ER 1500 U/ L k2 & Z 49 3800 T, &
BARR, TEFAREREH EHLA)EA 2019 FHit—F R, BRI K

HFEAARE—R o F

i
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MEE IR %, AFAREBMALIZ.

FRE: BB THEIZZAMI, L AR LR LT 70%4EA. HRIE
%it, EFREELGATL (dohbH)) s 2R E RIGRRFREE (5%EE ),
& M A F - FARAT Wt EABR G F R E @A Ao AT L = de o) B W 4645, 38
AL,

BB K RRABBATRHRE——F LTNE, 3] 2018 FEAETH F i F4 20
Ty ek, 2019 SFFEBRA A Z R BRI IT B F 2R KE| 35 Tk, 1A kKb
W A% 5 TATLYZF A AL, RIBERNNE, BRAELHEHIHK 1000 Tlb, 4
T 0 AR K2 224, HEEE X,

Bl B & 2 ARFTERHAARERET AT LT, ERAT LA
FRAG KW SFRBMATHESER, REMEALSEL

AR T BHEMMKETE, FTHERRATAY

[# o RIEALTEERAR] FRBES (002734) BAEBEERE. RFHF
BALL, AAISEFIAZTERLEFE 20190226

RAKETHIHE 9T 5

BRTAa) MR EFA A LS AL, TE2FHARKEATEHF. 23 AN
AL FH A 7548 40000 v&/4 (A3 30000 #b/4F, WE 10000 vb/4F ), H P RAE4
£ 7 4% 35000 v/, FHRAE A H—, AIRE = AMT N8 F T (HA% 34%)
BATEH 43 ToblF, ASHRF —. FIEAEE A 5000 v/ = LB 4R
1000 /455 R BLF R B A = o, BRI F B G KA AR, 28 A 1000 v/ 74
FREER . 25000 vh/F R B w7 AL

W AESNIEFFAR, BORMIR 28R Ak S

NG R R A FATIRI S, L5 RBEY TMAT 5, S MAMGE
B LS. 2018 Fjk, N8 1 Tebl 5 REBEIET, KAREH 2 T FI5Y Fit
%), FAGFT L HeR/FE B ELT 2018 4 10 A%, B, SA#&AtE 0
R EEAZ, B 500 wh/KE T IRk O 462K, Pt 2019 SR 4%~ 1000 #k/
SEoiped B ) BY €L HRAT AR, 2020 SBA R AL,

R TR A, o8] H AR L INE SN, 38R T Ak, AT AL E B
2017 SFNE M AL E , A h B A RA LR B Fxt k; 2018 S, A E) il
EERKFELLL 7.5-8 I AW BRAZ A AL, AT A CILA 200 vb/ T4 H £,
1500 vk /S5 F 42 i 55, 2018 4 4, iz A EILE K 10.52 12, 4 4)iH 8673 7 .
K ZJe, Fit—FFE0na 5%, a8 ki kidigk.

EARPHEFAA LAY, GREZLT RAMEHR FA:

U8 M ASNESAR, A8 R T ARy KM, SMEMRIR T it
— 3G FnE) e By, B RF R B S A0 # R, RATHTAE) 2018-2020 4
FlEH A 1.91. 2.73. 32214, LATIRMATEZ PE 4 15, 102 945, HAREE
ST RAIMEE PR,

ReRae: TR, Foiite T, &) SRR RATH

[FHREZ£ERAR] AR4LF (002258) 2018 FF3R.57F: 2018 S5
HAHFH, A E ML EE 20190224

HFEAARE—R o F

i
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B4F A8 AT 2018 SRR, 2018 A8 FHLE LN 40.27 12, R
3K 30.60%, Y3EEA)IE 57812, FHIEK 43.75%. FIBF, 28 Fit 2019 F—
Z & % F)iE 5780-9249 77, )b T4 20%-50%, 23] i35 15000 #h/4 ¥ A& =
AL, 2000 b/ 44 A P F) VA B 3000 wh/SF L-3E48 4 4 7 4%,

2018 444 WA TR, 2019 F—F F Fit4 AlEARAR T

IR B BHEIRA): 4 10000/5F 345 4 0 F 2018 SRR T4 iKA £, A
i 1551 7; 1000/F /b A2 e 2018 4 10 A4%/=, € =4 #)8 46.1 7 ; 1000 vd/
F BSR4 TR T 2020 45 A 4%~

¥ Eg R A KiK. 2018 SN 5) & 32 % A Bl tbig K 63%, B itiRst
%38 B b K B R A 424 5500 7 (P ALE 80% I EFRELEFT LT IEZANA
N, B5% ATEANE BREHE=ZF),

—EEHTFATGLRER, 24 &SP, BT 28] REVAEIFE 4
BRI R AL S, Am EiE B E AT N TR, A8 3 —F B A A TR AR T
& 8] #7 75 R TR, kg KRS KT 4.

R A H TR, A@IE T E) RS

T A4 (MDP) h &K A AT A4k 1 2 b bk —, A%
B L7, MDP 3 %4£% 059, A id MDP B 454 & X 42 ¥ RAR F AL T B BR
—CBE (MPE), BATEA MPE L& KikF4m k44, KA MDP LR
KAEH B2 2 Tk, RB R 2020 4 6 A L=,

-3 45 Bk RSB FLIR A TR T 2022 SF4nik 7=, F4b A RGED Rfa LA A
A FbEM, [RRA L-EEM LA AYEKN, B w T O R A L A
HR DA LARA, KA L-FaME KRR A5, R A ZERERE NS
AL RAT b J Sk M,

kR AR RALF Gk, hIF RAER FA:

N 5) e RAAT Ab s B A AR AT Ak B FAR ALY, T B #HRITA],
HIR Bt —F 360 8] P IRT, 42 B g2 AT AL B Bk S vt , AN E) AR A H bk 6d
BF R RANE), BFEZEZH0MEE, RATRITAE] 2019-2020 44 F) 55 4 7.65
(+0.1). 9.87 (+0.07) 1z, #44F “BAMEFE PR,

KR T o T, 39 B 3= TATH

BFAWRE — R R
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5. .58 AF| TR

F4: EEAEBATR

RIKEH EHME EPS (7u/B )
(fe7n) 2018A 2019E 2020E 2018A  2019E 2020E
600309.SH 7ty &RAEH 44,71 1404 4.96 3.61 4.24 9 12 11
603505.5H 4 & KB RAMEH 19.45 47 0.57 1.22 1.48 34 16 13
002734.SZ AR M&kAyr RIS 15.4 44 0.73 1.23 1.48 21 12 10
600426.SH Jt&fas RAIEH 16.72 272 1.86 1.65 1.73 9 10 10
300596.5Z  A|w% BN 31.95 66 0.94 1.24 1.57 34 26 20
601233.SH #r ik fy B AER 11.96 218 1.16 1.40 1.92 10 9 6
002258.5Z AR  RAIMEE 12.28 64 1.10 0.71 1.12 11 17 11
600596.SH  #r Mty  sRAUEH 10.69 75 1.75 0.80 1.20 6 13 9
000830.5Z &®/miT RAIMEH 9.65 141 2.09 1.06 1.65 5 9 6
600352.5H #rir sk  RAIEH 13.95 454 1.26 1.40 1.49 11 10 9
002440.5Z HAXpty  mAMEHE 10.76 124 1.14 1.60 1.86 9 7 6
600486.SH HEAT BAME 52.6 163 2.89 3.19 3.58 18 16 15

FoA kR wind. # I ARGEAH AT
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2019-09-01 f& T 47 ik Miies 1M AL LE S
L ZAL)

GEAIARIZ A HE L WEEIE). GEAZEIMZ R FE U MERLEHIE5] (RAT)) &F201757A18
AEXFE, HRIFELEIT, FHITRIEATE IR KIEE R ARSI (FRFE ), FEpbid it ~dk-F & ik e AR
E R AT AE L AR E A £ LA FH BIAE AR L4/ HC3. Ch. CoRY-EBIL A4 . B MEHEE L FH BN
ARZE S HC3. Ch. COMY-EBIZ KA, HBUH L, HIR. BKRIALA KR T 69124712 &

B b2 PR T 17 FIAR MR B, B4 MEE R TME, WiFix! BaftiEe T ey s b,

L-H7 7 7= BR

BT A IR A BAE B KR 0 TR AR AT B R A R A BARAE, RBFRIRAE P X TAEATEATH RAEHA
FITE AL 3 do T R AT AT AT 2, R0 A AR 69 o M IR AR BRAR BN 6 3F F] B & @46 AR 70 89 R B A A
Pk PR SE e B BT I RGE A I RN E) 4 L BT B0 A T 3, TAE AR ARAEAR A4
AT — TG 5, BE, LFEREEARE T ERGIER E LRI EA AER A EOFE A,

IR

BE, 1255 EAMREE, 2017 Fhm B3 RGEHA, 2011-2015 4548 5 4 2 alib TAT L 37 W RAE AT )T

EF 77 LSRR IZ 5 AT, RATIRIRAT L AeNE) 45 5.

B R EHLA

P RIEFATLIPRIRR: HBHF, TR @
EicHs AK6- 124N A, FHZAT kI8 R IR T R B 5 R4
Ll ¥ Ak6- 1240 A, T AT LB R ENA RS R T H A EHBEEFT.
=) 4 : Ak6-124NA, FitizA T k484 I TR AT B A k4840,

WG AEFE A IR 300 FEAL.

HITRIEH N BN R RARE. 5. TH, =&

BRI ARG -124MA, Bt A3 RN AT B 4T 5 H AR ORI £ 20%0A B, R AR ATIRA H .
A RKR6-12MA, Ttz ) RANARRT Bl 1 3% BB 25 SR M@ AT 5% - 20%. ZIF ARG 547 )L
Pk RR6- 124 A, Tt iZ a8 IRANARRT R BT 5 R SR B e AT -5% - 5%. %R A AT .
=] 5 : AR6 - 124N A, T8 IRANARST B # 3% B f FR SR Ma L 5%0A L. X R AT IR .

3 R AR A PR 300 F54K.

DT AEAE T ik 0 B PR MDA
AL BT LA 0 T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
AR GA B PR, fEEL%E R IARIEFT 3 BAEA RSB N T .

ok AW RE—R T F Y -27- ERATRARSE



2019-09-01 f& T 47 ik s, B 1 AL UE 57
2T P

F O RIEAR R A PR ) 24 BHEARHER A E, EEERRTEN LT,

AR A7 B RIS I AT PR3] (AT R ARSI RGER ) @ EAMBIAAZR P (AT RAREP ) R4, REAFRERERE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIEAL T BRI ARE DAL AL P . KRS R L ELH I RIESALF 00, BTIEMA, RAFERIELE P F
BEAHE SALA, oA EF A RIEAE P, hABTR B R,

AREFTE 2N BERABRE P AL ZH, FIAMARITEF X FTEN, FIEEHFE R, AWIEARLT 2ok T L a9 35 RAR
iE, B RIEFARIE AT FARAZ EEN. NERIES KIRE, (2 RRIEZANTF T RE & A B ERR T LM, BP9 AR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
894RE, A2H7 B RAEFZA L GAr g A5 B AT RIRE BN B84 R 7 . F T ARGEA At B & 7 48R AR M3 E a9 & 7
AEAT FTAE.

AR TR A T W k6 Mot RABBAEAE, 3T T 7T 483 A3 BT ARAE A W 35VA SN 0 Mo bt RAB gk 4, FT AP ARIEA AT LA 2 fi
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
U5 A e W 56 64 5 ) SR

AT RIEA A EREAFGE LT T AL . BERIFA ARE P BAIERRIATIER LT, ARG ARIRE T &b 03] RAERF IR A
OIEETARAT LS AN QIR SR 5 2. FHRIEATRS ARES RGN ZRGLELE(E, FALEFARAERFTLEXEZSE
BB P

MedE 7 A B, FTA ARIRE 49 RAE TH T RIEA . REFTIRIEAF L P BBA, EATHM SIAATFAEATH X 25 24,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 B RAEFREAPT A FAR G — A A

=

AUAI4E 2 38R
Pl %3 M 4HEEYR

7%: 010-69004649

BR 45 haoyingl@xsdzq.cn
L& SR HEEK

BE)+%: 021-68865595 %% 258

BR4A: Ivyouqi@xsdzg.cn
TR AHE HEEL

7%: 0755-82291898

BR47: wulinman@xsdzg.cn

KA &M

#F B ARGEF R A RN 8] B 70 PT

T HK ;b E TR X AL Z 3R HK995 215 #4152 HR%: 100086
LR LT AR H AR 3452565 £ B 4RAT KB 5 BR%: 200120
JORHE: RY| T AR E K AR —388F ¥ 4 KA 1541501 F BR%%: 518046

@) Mak: http:/iwww.xsdzg.cn/
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