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ICT S FERIR /NG : BEAERFEEEE8E

HELRE, ARETRAF2019FFRFBEREATR. ICTITIL A,
MIRRFEREERE, YESERERAPENTILFRREG: B
Efemir®E. EMRHLERRKG. TWNEkE. BFZEM4H
& PCRARSZ MM ENH R, WHENEBERANPEHES
FRRE: 5C. BREFL. BN BET. 28 HeER
B. BAEIT. &8,

B3 1: 1CT FARBR 2019 FERl ER4E T
2RAFE E KN

. : ZEEHT LY
Sn Frmid ek BRR manwaw, RSN
- (%] #[%] % Ak [%]
A7k AR He .
WBAZ IR S 41 404.25 5.02 1.44 -3.62 3.95
AR EE M 15 131.47 10.68 0.39 —-6.87 6.99
ITHh LR 5 15 67.93 22.57 0.45 -7.98 3.59
W, F R IR 46 56.32 27.02 1.34 9.97 5.07
PC R IR 4 33 AR 4 10 38.14 2.40 1.48 -13.71 2.02
PP 4] W BE AR 24 26.91 7.99 0.66 16.28 6.11
PR AR 3k
5G 88 349.91 6.29 1.05 -2.20 3.41
YR e 28 232.01 7.41 1.49 3.19 2.93
I X 19 92.14 3.95 0.80 -3.32 4.20
B AIT 22 87.50 6.47 1.12 -22.17 2.63
=it 29 57.78 11.74 1.16 —-10.81 3.54
HHe R E 25 55.02 5.71 2.25 9.25 10.99
HEIT 12 47.25 19.09 0.66 —21.04 2.43
A FRIT 12 33.83 8.06 0.40 -1.60 5.92

FERISRIR: WIND iR, & NESHFHA R
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3.1 iR

ERE, FR300FEH T BR0.33%, ICTARREZIMSE T RE. BT
(B77) FBETER1.69%, HEN (R1E) HEHLEXKI.0/%, &
& (BF) IEETER2.54%.

% 3: _LEJA 10T fRIRFKERIE

AREU S (0.33) (1.69) 1.07 (0.04) 1.86 0.08 (2.54)
KBRS (1.35) 1.40 0.30 2.19 0.42 (2.20)
BERE (0.20) 3.93 2.76 1.82 4.03 0.37 (3.62)
B EB s 413 2.95 2.02 4.23 0.57 (3.42)
FHES W 12.44 14.06 12.34 4.25 21.17 0.59 5.24

) E S B A 1.62 (0.10) (8.19) 8.74 (11.85) (7.20)

FERISRIR: WIND iR, & HESFMAR
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KIEERT R, BFTESE, HEVITIEESE.
El%& 6: LA ICT IR ARIKRIERT 2
X (g ki (%) FN  FK A A & Hﬁ¥$ﬁﬁﬁ3‘§lﬁﬁﬁ3’éﬁ
K7 &} 1AN 2EKW 18K 33BN F£WES BREH BEH BENH BSH KEH (FF) (zx)

600536.SH HE#x {4 25.13 32.87
002841.SZ ;B4 21.80 20.85

50.43 19.54 25443 20.57 74710 5846 7410 68.68 3997 197.67 127.86
9.76 1445 5158 5503 8561 71.22 8561 8556 3947 26091 22.10

002947.8Z 18%34  20.60 26.83 3473 37.16 11048 2696 58.60 4450 56.44 53.82 158.64 4819 24.66

300559.8Z £4%#¥ & 20.12 27.97

19.51 1734 4312 1952 5120 21.01 2585 2350 2037 29.86 7.01

300659.SZ {52 1873 33.81 47.89 3244 15630 1800 50.58 42.08 50.58 50.07 1887 1226 5.88

300168.SZ FHiAfzR2 17.97 2294

1297 (6.54) 4.76 853 1782 1066 1254 11.91 23.59 257.60 29.48

603986.SH Jk5 €% 16.93 4521 29.48 56.45 111.86 5848 131.55 113.85 131.55 123.09 19.95 56.31 68.89
002402.SZ FfZ= 16.73 52.87 4830 57.74 133.45 6.21 1459 1354 1459 1415 117.82 846.54 118.99

002279.SZ A& 1511 18.12
002547.SZ FXFET 12.80 13.07

1042 (7.88) (4.64) 550 1030 597 678 6.16  14.61 88.59 5.62
0.86 (17.79) 78.26 537 15.00 814  9.99 9.99 9753 744.07 70.86

BRIRIE: WIND &R, EENEEH &SR

BRIERT TR A4 *STREL. ERERE. BERHR. ERER.
SMELEAS FFERB. RER. LR THREL. £E2EKH.

Hrp, SR8 RENXBETRTSHMHHIERR; HmFEILE.
X EEFRETLEDIRER; BMBEA. £ERBBETERHITENIRS
AR

B2 7: L& 10T AR ARERIERT

XEA3iE (%) N FH A A =
] #iR 1FAW 2@K 1AW 3BAN FHES BEHN BEH KRN KSH WKEHN

600485.SH *ST{=EL  (26.43) (42.96)
002881.SZ £4&%4E (21.06) (11.07)
300566.SZ HERE (18.71) (14.86)
600152.SH ARIFHA (17.71) 894
603660.SH FhHFJi& (17.18) (10.16)
300241.SZ BH=EHE (16.99) (24.83)
002635.SZ ZERH% (14.66) (12.25)
300389.8Z X ttFx  (14.43) (3.05)
603386.SH |~ 7RI£ (13.95) (10.00)
300074.SZ R4y (13.67) 12.18

ARXE BRXH
BRFE23)  (iz5)
(70.72) (84.17) (8417) 231 1459 231 298 243 339 6430 165
38.20 80.25 81.06 16.20 43.81 32.20 40.30 34.17 188.29 85.37 31.02
(0.81) 12.59 29.73 11.29 23.72 17.07 19.00 17.56 47.30 44.73 8.22
17.24  (2.42) 1215 490 8.90 6.46 7.46 6.84 7496 225.08 16.16
(14.60) (1890) (0.75) 11.76 2719 1176 1429 1224 2405 79.98 10.30
(11.16)  3.21 30.84 4.11 8.58 6.45 6.99 6.68 51.01 21293 14.64
(11.64) (2.61) 13.38 10.21 16.83 1275 14.73 13.09 40.10 145.40 20.06
(11.02) (22.91) (3212) 1031 1866 1050 11.59 1092 17.37 2855  3.21
(4.50) (0.39) (2.07) 13.56 19.40 15.48 17.28 16.25 69.96 39.65 6.67
4.00 2.08 15.40 3.36 5.62 4.42 5.00 4.64 63.15 306.68 15.17

BRIRIE: WIND &R, EENESEHLER
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BRRIE: WIND &#ifl, EEESH LR
PE A HREZE PE (TTM). NX &, NRRMEERBE, EH N EPS (EPS=Y&M/%H PE)

4 EREET I EE

LB, BHFSEEHMBA2IHMIS16.13RTER4.09%, YT
145412, s A7A TA—IE—FHRERZFEIRZEEH.

ElZk 9: BRI FHIEY
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ZEHRIKIE: Investing.com, BAEHHASR
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8ASH, #¥5#&iTlihs SIA) AHERFESEBHERESFO
REBNA327{ZETHMIE, REFRIRLD T716.8%, AEIR
EERD0.9%. 20195 —FE, £IRFSFEHETLE982{2ET
R, REFEERD 716.8%, ZEIFLLEEKO.3%.,

BElFk 10: £IRFFEEEFMRIZKER

+z/E7T B4
45 80
% /‘/\V 60
35 A ﬂ le
i A il g
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20 1 0
15 Y
10 \M\/J [
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5 196 AR K ER LR 16.8% T
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FERIRIR: WSTS, BEOLEHFMLE

RIBFERESERSHITHLR (WSTS) FESESAXNTFLER¥ES
BN RFTN, 2019F, 2RFESEE018FHEHEKE
MR AD12.1%, MIER4A21{2ET. MBRRE, e
ENNEK. M@mERE, DFFEEEN] 4%, SHE—IEE
K@M, FESaefmE%, #iEA-30.6%.

EZ 1: £TRkFFEHZHHN (2019 F 5 AFHUM)

20195% FRIIRK %
EJE] 102,997 78,741 84,582 16.4 -23.6 7.4
BRI 42,957 41,609 43,572 12.1 -3.1 4.7
BA 39,961 36,069 37,473 9.2 9.7 3.9
WAMX 282,863| 255,666| 268,762 13.7 -9.6 5.1
2HR—BIET 468,778|  412,086| 434,389 13.7 -12.1 5.4
A3 ¥ Sk 24,102 24,450 25,689 11.3 1.4 5.1
FeBEE 38,032 37,474 39,699 9.2 -1.5 5.9
B 13,356 13,295 13,892 6.2 0.5 4.5
SRR 393,288 336,867| 355,109 14.6 -14.3 54
AR B B 58,785 55,846 58,639 10.8 -5.0 5.0
RS RN B 67,233 66,519 69,147 5.2 -1.1 4.0
BEEN B 109,303] 104,912 110,450 6.9 -4.0 5.3
fed e 157.967| 109,590 116,873 27.4 -30.6 6.6
AR _—FAET 468,778  412,086| 434,389 13.7 -12.1 5.4

FRIKIR: WSTS, EElEHFMAR
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8ASH, SA%H T EHESHITAE, 2019F6H, 2HRITHE
HH327 (%5, Ko E R EK-13.88%, B EIREL K-
1.49%. EZETiHEEEIEK-29.46%, BEIFEIEK-0.68%.

El% 12: k¢ FETFHITRE (ZPABIF, 846 FET)

2018¢F
EE 8628 8253 8090 8157 8244 8344 8394 8828 9502 9848 9583 8396
FOM 3409 3441 3602 3650 3696 3666 3562 3537 3585 3635 3644 3466
HZA 3206 3179 3211 3290 3349 3394 3392 3407 3399 3407 3390 3315
FAE 12014 11711 11991 12380 13165 13589 13797 14311 14527 14509 13825 12707
TWAHEfE 10348 10183 10208 10133 10269 10319 10357 10577 10612 10711 10666 10335
£k 37604 36768 37102 37610 38723 39313 39502 40659 41625 42109 41109 38219
2019¢F
ZEE 7311 6360 6051 5858 5926 5886
EUGM 3440 3383 3428 3372 3353 3267
HZA 3157 2986 2853 2858 2884 2959
FIE 11620 10713 11029 11283 11880 11703
WARHfM 9951 9428 9256 9071 8969 8903
£k 35479 32871 32617 32441 33012 32717

FRIRIR: WSTS, HEEHFMAR

RIEGartnerf #i#E, 2019F 2K AR ZRFSTIHHILK7.5%,
KEI214312% T, & F2018FmM18242% . EKHKRHIHD X
M EZRZSEMIRERSIEMEREKRS (laasS) , fiit
2019 F 3§ 1#8427.5% , K FI38912% 7T, & F20185FfI305{2%
Jt. mNAEMIRIERS GRS (PaaS) ELI21.8%
R K, 520224, Gartnerfiit = RS TR EER G2
TIREFM=1F. RFECartnerixifiiAZE, B 1/3M IR
BUAZAREES. F2019FK, @BII30%HF AR HEEHIH
REBEEMNaMAEEONER . XERERE FIFUIERRA
HBRKFE—DS TR, METFSaaSFITHN = BHHRIELIREE EF.
Bal, E1I9%NaMERTaMEXES, SNz &18. L. iE
BMFEERS . GartnerffiitE|20224F X — LB N 2] 28% .

El%R 13: SEKHBRMSZWNTON (B +HZ2ETT, 2019 F 4 BTN
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2018 2019 2020 2021 2022
Cloud Business Process Services
(BPaaS) A5.8 49.3 h3.1 0 7.0 61.1
Cloud Application Infrastructure
Services (PaaS) 15.6 9.0 23.0 275 31.8
Cloud Application Services (Saas) 80.0 94.8 110.5 126.7 143.7
Cloud Management and Security
Services 10.5 2.2 14.1 16.0 17.9
Cloud System Infrastructure
Services (laaS) 30.5 38.9 491 61.9 76.6
Total Market 182.4 214.3 2498 2891 331.2

#ERIRIRE: Gartner, BEHEHEMALER

IDC.(% «KHEXAE=REMH (2018 T¥4F) Rixy RE,
2018 ¥ FHEABZRFEATIZME (laaS/PaaS/Saas)
B40fz%t, HrhlooSTizigEBeI#H S, B L K88.4%,

PooSTiZE R E R 518124.3%, 2019%F, AE=laaSTHiZHE
ERFF80% I LB EEK. MERTR, MlaaSFPaaSE A
HINERE, BRAE. BIR. FEBRE. AWSS, BEERES
BIE; MlaaSHiZiEiskE, ME. Bil. HEAE. AWSHE
IIAKRGERT L, FRERFOEMSE. 20185, XBRTHE
RITEMA N, £h. BE. R, ZRFHBHTHBEAN

AMAESKS, KT HENIHFEKF2-8FHRIAIE K.

ElZk 14: 2018 THEFEAEREHIANE

2018 THEFRARPELBRIaas] AhinHESGEL

11.8%

B

= Alibaba Group = Tencent China Telecom

® Amazon Web Services = Kingsoft Others

B

= Alibaba Group = Tencent » China Telecom = Amazon Web Services = Baidu » Others

2018 FHERAKRE AT ZaaS + PaaS] mhiA B ERSLL

FRRIE: IDC hE, BHEESMLRR



Page 10 ICT Tl iR &

ECartnergeit, 2018F £k EMIRGERIRS (laoaS) TWiHME
IKF32417% 5T, HHEE20179 /24712 £t T 31.3%. L GHh
HE2018F R AooSTHIZHERE—M &, FEFAMAKKX
. fMEEE. /FFIBM.

20184, HiREI A AlcoSIREBEEIKIaaSTH P &Lk
E77%, &F2017FKRE73%. STMEREFSEKE (2017
FEI1BFNBHEIBRENI%, e TEHMEEMREHRRE11%
R KEK) M), 2019FB I MipHgEES.

[El5< 15: 2017 £ 2018 F2IK laaS RABRIRSHIAME (Bi: BHET)

2 2018 SN | 2018 SErhif | 2017 FMA | 2017 Fhih | 2017 F—2018
HER (%) #E (%) | FEKE (%)
T3 15,495 478 12,221 494 26.8
(e 5,038 155 3,130 157 60.9
B £ 2. 5, 2,499 &5 1,298 5.3 926
NN 1,314 40 820 3.3 60.2
IBM 577 18 463 19 247
EHith, 7.519 23.2 6,768 274 1
Hit 32,441 100.0 24,699 100.0 31.3

#ERRIRE: Gartner, BEHESEMAER

5 T EH
o EXRERABH—RBHTERE 1618

8 A 27 HHE, BEXREAMH —RBHNTARKRE 1618, UK
B AlLEHETEGRE 1710,

[R5 1618 7y 8 =R LTE Bahii/AEE, XA 12nm FIF2 T
2, & 2 1 Arm Cortex-A75 CPU #1 6 i Arm Cortex-A55 4b
2, BB MaliG52 GPU, T BB AIGES1; K= T710
KAFBNZRME NPU, XA 8 % CPU 4243, H 4 i 2.0GHz
By Arm Cortex-A75 X% 4 §1 1.8GHz 1§ Arm Cortex-A55 ZHRL,
&%, IMG PowerVR GM 9446 B4 EZS, N Al Z RSN
Bev (RIhFEERAREM .

(RiR: FEM)
¢ FREZHUNE? PECVIERESE B
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HEEMR, XEERAEEEFITEFYEXARERAERSIE
B R AR TIHOLEDE R o

& CBAZSEHED M3 8 A 22 HiE, SERIABVE L&
ANSE=ZEBFmiLt, rXBNBERRREZG. ER
KIMREFRRA, NFRETREMNTZOH. KREERZE,
HOLEDERGUE, RELWBERERE, XFLAHEREIFNET
HRAFAT ALY F T AR E T SRS o

RERR, FREENEMRETRTRIE. A THT 2020 £
SHREEEN Phone, DAMMAENIRE, BRI RHESH
#iPhone. |H% iPhone SR SeIRAETER. LR ERS
I C ST

CRIE: FEM)
< 2020 HE 5C A FEBE L HPMAT

BRXEIERIT, 2018 F£4], FECSHAEIE 200 TERM, &
BERXEM 10 8z %. RRIEE, 2020 £hE SC HifkE
HEEMHET, EEEDKE 2 F.

#E%, 2020 FrpEGHE 68 5 5C Huh, BREEHHATHEK,
2022 R EPKX SC MEEE/E, MAHEIREE 2020 F£1
Y ABANE, TRUBEZIFEHATER.

CRiR: FEM)
< BEBY Google RNE_KREREZFHHMNE

& Canalys IR, BEBIY Google AL - K ERESZ 5t
M. EHEEERIEZHFEE DuerOS fiEESHETIaEE
% 2019 FE-FEFKFT 17.3%, L8 450 H, 5E5EEH
ALK T 37 fF. TEHmHEEEREY 25%, HithE 660 f7,
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EW7{ZT, REEIEK27.7%.
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KRN 0.7%; RAFXUFAUHEETZEHRE, BASZAY
7.081Z5T, EIELIEK 27.71%, WA S EERFEL 30%.
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FHEEHETUMBFMENEL. NEKEXEEANREMERN—VIER, BEHESL/EHE
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ZLEOANBIESHEth e T AN EAKBZARIF. ZFEE MR T @R AT fER &
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ERHBEL. THERTUNT — B R R S
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BREEREEYAREMEREERTETRNNSG . BEHESHNBEEMIIALEMIRELSS
HBI TR BRI AT AR & PR RN ST —BHR B RK
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