@ ﬁiﬂf# EAFFRARE | ATRIEE

2019 %09 A 05 H
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#K19Q2 BAMEE B3, ARy FBEINEFI, HFR IR

#H: QQAABERELY, WyBMNBAGER
% AR 19H1 4 I 688.5 12T, FHh-5.6%; 2ILYa#:44)08 37.9
17, Fl-47.1%; SIiedp)ad44)08 30.8 12T, Flk-51.3%. 19Q2

FIVIN 3573470, ) +-10.1%; 5= IV)34E4% A8 21.9 17T, F t6-47.6%; A7k A Ho
EM A3 )24 A8 19.7 17T, F-45.4%.

19Q1 2 A HUK, Q2 AIIEAF ML B -ERA R . 19H1 #4AMk £A4) % 4 19.4%,

Flrb-4.8pct; 19Q2 £.A41% 4 21.2%, *R+3.7pct, Flrk-2.9pct. 708 % — 2T HliE 7 7%300
A eEE, 19H1 4k % A £4 11.9%, F-1.0pct; 19Q2 32% 1

208 5 R F A 12.2%, Rr+0.5pct, F-0.3pct. AF R A R IR E, 16% A

19H1 44 % 5.5%, [ r-4.5pct; 19Q2 4 4% 6.1%, *Arb+1.4pct, Rl

-4.5pCto 0% A

ALK B A GE 3R, XALA A 19 F 3 A A 46R M % 5 300~500 /7, Q2

IREL KRG 2%, 19 FAREMAEF4E TRk, SPEREIRLIENE 8%, T "16% 1

A% Q2 FRHIRI 7~8pct. 19Q2 K FaLk dk AU 4K /4R AR £ A F 5 B R 1L . . . .
3{'&5‘}' 8.8/6.2pct z 25.70/0/22.40/0, 19H1 XXH’;;?K/%@H&?&“@%’F’] 1008/758 2018-09 2019-01 2019-05 2019-08
TU; R Rk SR A R IR I 7pct £ 21.8%, 19H1 »££.4] 1025 .

BRSIR IS ERERALM ., QERESE NS TEALYE, FAHRK LK

¥ Q2 MA&EREL-7.9%/-9.7%, £ & [E BEN# Q2 3K1k-23.7%/-4.2%. L& ik

YA AR F MR B LA, 19HL ShBAL R 5|29 ) 37%, Q2 mAHIRIL

-10.0%, A& IR-9%, 19Q2 £A|F IR +1.1pct £ 20.9%. 19Q1 ST T

f £g§%§g§ gj h ?ﬁ;ﬁ’%"‘? Q2 fir£4% 7 £ 1018 L/»e, WLJE 19Q2 % HLEH %% S0680512050001

a%. ﬁ&lh\;ﬁ%}’ﬁ.ﬁ%;4&, “75‘:@%” PR di H ek ¥R 44 dingtingting@gszg.com

19 F @ EMRPN GG KA FTARE, QEME 19H] F LI 441.1 XL

1270, FEH+6.8%; FIVFHFHAEAE 35.3 124, FH-4.0%; FEHRI=dE)2

4 A)18 32.3 1250, Bl H+8.1%., 19Q2 I A 210.9 1274, F] bt+5.5%;

I )AEEF)E 15.7 124, BlH-17.1%; £ IFedE)a844)08 14.5 12T, 1. (T4l g Kk Canfor ) 7~8 A1/, B

[5] lit;+2.90/03 LS B ANFE -06-
RAAFARI, LHENEIRI . 1HL QIR LAIES 237%, o oo e
Flrb+0.9pct; 19Q2 £4]% % 24.3%, Kbb+0.6pct, Flrb+1.9pct. fAfa s 20 CETHE: SRBRNELL, FLEAT AN
?%ii}’l?%, 19H1 @ Ak Haia) 3% A & 4 11'90/9—,’4 5] bb-l.l[;ct;rlﬂng;}Z vy 2019-06-22

#7ie) B & A 12.0%, FReb+0.2pct, Flrb-0.2pct. @ AT k% dF 2% AR N e e e -
HRRERK, AFF M@K, 19H1 4 4% 8.2%, [ -1.0pct; 19Q2 4 3. (42 THlik: APP ARMAE, 47 AL 2 F w1 F i)
F)% 8.4%, IKrb-0.4pct, F)rb-1.5pct. 2019-06-22

“RKEE” FLFHEAENEBRIARE, “DEE” RAKAHRE. L

AR EAFRA A 289 KO FRIEAZFEHT AR, REbks

S O FENIRARE, 19HT N/ )32 A3 3% 5 %) % 13.8%/-67.3%; 12

RAFN#TAT R, w3 AAR GG EEE, 19H1 £4)% 4 12.7%,

Flte+1.0pct. WOBBE . 3C £4H £69 DR F RGBT AT AT,

WK R AL, BIHE B EAN 7B A 19H1 BA3E & 3] 4

2.6%/15.9%/12.1%, 384 F)H¥E & 55 h 5.4%/22.6%/11.2%.

WL MALGHKEME, FREAZR

ZEME T RN PB), B RRIBN LG KIE BT HKE,

19H1 FIRE £/ B AL R F s ER AL R 55 A 22.7%/27.8%/57.9%,

19Q2 & A ¥ ik A 19.9%/27.6%/60.9% , it AR £ T AR kP ¥4

-1.9%/-4.2%. 19H1 FE /BT E/Fs £ 284551838 5 5] 4

37.6%/25.8%/26.4%, 19Q2 Ja#F4F)iH3% % 4 49.7%/25.0%/24.8%, F

B EWF T 42 TAT P 3832 -25.1%/-24.5%.

Z B RARNAET A E A KA L EA) R XM A, X ELAT LR AAR

R, PIRERAE AT S 19H1 28 % 4 37.2%, Flk+0.7pct; % Q2

ZH)% 40.3%, #rb+6.3pct, FlH+6.0pct. BB E/F S EH 19H1 £

B E R A 26.2%/16.7% ., F) b +0.6/-3.7pct; 19Q2 £ F) & 4 5| A

25.4%/16.9%, ¥Rik-1.7/+0.6pct, [ t+1.3/-2.8pct.

R RHFNIE SN TirE RRETRA. ICEESHORE. THE

LBl R . B P AZ A R, 7 7~ 5T H I 3a 6 R KGRkt

i H 1740t K IREK T2
=
o
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AN

e z BF EPS (7L) PE

R & AR A 2018A | 2019E | 2020E | 2021E | 2018A | 2019E | 2020E | 2021E
002078 PRS2 KN 0.86 0.71 0.90 1.08 8.92 10.80 8.52 7.10
600567 o JE 2Kk RN 0.70 0.41 0.41 0.45 4.40 7.51 7.51 6.84
603899 AT A KN 0.88 1.10 1.36 1.69 48.41 38.73 31.32 25.21
002511 IR E F RN 0.31 0.42 0.51 0.59 44.97 33.19 27.33 23.63
002701 Rt e KN 0.10 0.33 0.39 0.45 47.90 14.52 12.28 10.64
002831 B AL
002191 2 By KN 0.50 0.63 0.74 0.86 22.30 17.70 15.07 12.97
002228 B aR RN 0.20 0.25 0.37 0.52 20.05 16.04 10.84 7.71

HAFRI: W8, B EIERTEIT

P.2 1T 40 ] KIR-E A T Z
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R QQAAGERELF, WYBRMBAF LA

BEMRFREAAFETH, QQAABLAELF)

HRAT I IS TATARY, 19Q2 B A MAERFBES). BABE (Y HITLyEF o 23
Fik k) 19H1 42K 688.5 127, [ H-5.6%; ILJaE4F)iE 37.9 1274,
R tb-47.1%; 234 3F)a8% 4]0 30.8 1270, F) Hb-51.3%. 19Q2 £ IILA 357.3 1274,
Rl 1-10.1%; 5233444108 21.9 1270, Bl -47.6%; 5 Hiadk )24 )i 19.7 1273,
F) tb.-45.4%.

MEEE, 18Q3~19Q2 ik LM IRIAF FbIgik 4 13.3%/-0.2%/-0.2%/-10.1%, )24
% F) 98 F) tb ¥ 1% -5.4%/-51.7%/-46.4%/-47.6% , 4o 3 )3 B 4% F) 08 3 ik A
-12.2%/-69.2%/-59.2%/-45.4%. 18 4 4~5 | & F kM4 5k IT 2 % 45 AT Ak 04 o & B 41,
AT N TATRE A, 18Q3 ZA|FF 46 BAL 34 £ 19Q2, Fuik a4 B b T 4918
JE19Q2 440 FE, B 19Q1 SR RAP NI 46045, RAEIAE T4T, EoBIRIS L
AR B, 18QL~v2 Tk EATA A, AHAF, 19Q1 #AKATLEKFK, Q27
R, Tt 19Q3~a AT ks K &, Bl KENF M.

BE 1: £8P AL 25 7] 1l I i%

BN PR JaEE A E R R Ao A B R AIE R R

2018H1 21.9% 30.4% 26.9%
2019H1 -5.6% -47.1% -51.3%
2018Q1 17.5% 25.8% 25.4%
2018Q2 25.8% 33.9% 28.1%
2018Q3 13.3% -5.4% -12.2%
2018Q4 -0.2% -51.7% -69.2%
201901 -0.2% -46.4% -59.2%
2019Q2 -10.1% -47.6% -45.4%

RAFRIR: Wind. B BiEXHFE AT

19Q1 Z )5 k., Q2 F1 i R IR B £90 £ . 19H1 i 4543k £.4) % 4 19.4%, [ tb-4.8pct;
19Q2 241 % 4 21.2%, FRib+3.7pct, Flrb-2.9pct. 47 FAAH, #amdil “SHA
H”, RAEHEHEE, BAFAEMEEE. 19H] FAmELEFAE A 11.9%,
Flrb-1.0pct; 19Q2 il # ) % % 12.2%, 3 p+0.5pct, Flrb-0.3pct. ¥ 19H1 444
|5 520 5-% A E A A 4.4%)3.6%/3.9%, [ H+0.3/-0.8/-0.1pct. *+ 5 4 F) % IRk
&, 19H1 % 4% 5.5%), F -4.5pct; 19Q2 #4F)% 6.1%, 3R it+1.4pct, [ rb-4.5pct.

P.4
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BK 2: <& RARAF) 1 F Ao F S F A
A% A% HEARAE  HERAE FEIAE MERAE

2018H1 10.0% 24.2% 12.9% 4.1% 4.8% 4.0%
2019H1 5.5% 19.4% 11.9% 4.4% 3.6% 3.9%
2018Q1 9.2% 24.4% 13.4% 4.3% 4.9% 4.1%
2018Q2 10.6% 24.0% 12.5% 3.9% 4.6% 4.0%
2018Q3 7.3% 21.4% 12.1% 4.2% 3.4% 4.5%
2018Q4 4.3% 17.6% 10.7% 4.9% 3.0% 2.9%
2019Q1 4.8% 17.5% 11.7% 4.4% 3.6% 3.6%
2019Q2 6.1% 21.2% 12.2% 4.4% 3.5% 4.3%

HAFRM: Wind, [EE#ERTEIT

FHBIBEIAE 100%0 1, st F#RF—Z NS . 19H1/19Q2 & KA
b (4B R SRES 5B NA/E LK) 554 101.4%/100.2%, 4 3] F
+6.5/+7.9pct. EHMILILL KT 1 RO AS LA IAH X EZR, FLK=iT
BRI, 38 FIAR. NEFEEIURA, 19 FE KB ILLA Pre %, {245
RBFERT 1, R TARAMT LR LR T —Z NG, RIE 2 6E A 35,

B 3: 2 HRARANI L

B ARSI
110% - —— 107.2%
105% F 103.2% 0
101.4% 102.7% .
99 0% 100.2%
100% + L0
94.9%
95% |- 92.3%
90% |-
85% |-
80% -
2018H1  2019H1 ,2018Q1  2018Q2  2018Q3  2018Q4  2019Q1  2019Q2

AR Wind, FHELERTL AT

FALKERERLSARTEDNTIRAZSHEE. 19H1/19Q2 4T L Z EI2Rm A A
9701.4/3607.5 1270, BH-12.1%/-57.2%. #&HATLZ SR 4R T ZREAE AT
W, AR R TAEMEE D TR, #t—F RATLILE K LR A BAF,

P.5 1T 40 ] KIR-E A T Z
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B & 4: 2RRSREFEZEI LR FRLS)
. EE2ENERER (L) ) Huig ik
9000 - 150%
8000
7000 -4 100%
6000
] 0

5000 50%
4000 1 0w
3000
2000 1 -50%
1000

0 -100%

2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

HAF IR Wind, [E#iERBFZ T

BERARE KRB, NBEEEHRAE, 19HL :

T SRR AF BT B 4 5 [ L WK KR 4% 5 0 3

4 1.8/4.0, 5% ) tb-0.2/-0.5. 19H1 & 2R3 4 00 [ B Ak 2k 451 4 280.3/174.5 127,

%]t 4+0.9%/2.6%.

BE 5: Z RS T RIEH S 445 2 5

% PARIRA R Ao R IRFIG Kk B, TEMFERREHIEE

BE 6: 2RI LT RIEHIG RIFEALR

WA TR R MR E R 5 & , ‘ ,
— AR iR FLMIR 3R ph3E ik
10 1 9.22
27 30% .
3 i 6.86 25% L
6 20%
> T 4.04 15% |
4 t 0 -
31 215 214 193 1.98 10%
2 r1.02 099 5%
é j . ! ) 0% : : . : I )
2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

AR Wind, [F E7ERTE AT

RHMEFT® A F eI E, 19H1
Pb+1.0pct. #4m3k g 18Q1 #

AR Wind, 2R FTR T

UM IT = R EH 60.5%, Fk-0.1pct, F)

R RERZN AR, 19HL K&~ AR T4 E e

By ARRATA TR 2R,

1T 40 ] KIR-E A T Z
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BR 7 ZHBRIEL ST FF LI

— R AR R

61.0

60.59

60.46
60.5 r

60.0 r

59.5 r

59.0 r

58.5
2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

AN Wind, [EZEREFE ST

Bk RS, @y uFtBAGLELER

R RPN LG R E RS, KA B 7T roag £ 22 40400k, TTAKIL 19H1 42
Ak — Rk TIMNIEIG K, T RE KFAKLIEMR L H5HERKRIT, FIHHEY
QRIS BT 4 E . BNEE®E Q2 A, TRMALIA HEK, £2H 18Q2
AN B B3 8, HATAT L AN, B AFRNAS R A T, Kk, LB
s, RPN FERAR I T AT T B KR,

ok sk Ed kA, T Bk 19H1 WEHRE TR, Kfagkk, LE gk, AR
R TFAT P K. KRR RSB 19Q2 BNE T, RN BIFL T/, AR
B LIRS, KMk, Bregaklk, EARMG . EIAARAK 19Q2 b4k T4
i Q1L BB KE . B ERBUAME 19Q2 3L TREAS, LERL, F3HK
b 19Q2 gy FHta FABEY K.

BAMEiE  2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2
KAzl  20.4% 2.9% 14.3% 26.8% 12.5% 9.1% 8.1% -2.0%
Rrhg L 13.1% -14.2% 15.4% 11.2% -2.9% -28.6% -14.9% -13.5%
LKL 60.2% -6.6% 60.6% 59.9% 21.6% 26.4% -3.7% -8.9%
W4l  7.5% -7.3% -15.9%  31.2% -10.2% -26.3%  26.4% -29.2%
SRRt 17.7% -11.8%  17.1% 18.3% 3.2% -3.4% -13.5%  -10.1%
= 19.6% -8.5% 34.6% 9.1% 3.5% 4.3% -0.8% -15.2%
EFEMRE  35.6% -7.9% 35.0% 36.1% 3.6% -3.7% -12.8%  -3.5%
TR 21.9% -5.6% 17.5% 25.8% 13.3% -0.2% -0.2% -10.1%

AR Wind, [E #7ERHFF T

P.7
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B 9: kit Ak Ja #1555

L4z 2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

A 40.4% -27.8% 40.1% 40.6% 14.8% -32.9% -38.3% -17.2%

R HA 2.2% -71.4% 11.4% -3.9% -27.9% -97.3% -95.1% -52.9%
LB AL 106.5% -45.8% 39.9% 179.8% 1.1% 51.9% -24.3% -57.6%
WLk 1.5% -68.0% 4.0% -0.9% -52.2% -203.1%  -40.3% -95.5%
LRB  25.7% -26.3% 34.9% 19.0% 48.6% -63.6% -39.1% -16.0%
wsk  51% -48.0% -20.5% 36.4% -56.6% -115.7%  -27.8% -62.3%
EIIMREK  263.3% -90.2% 938.4%  113.5% -61.6% -83.2% -121.2%  -56.8%
TP 30.4% -47.1% 25.8% 33.9% -5.4% -51.7% -46.4% -47.6%

RALRR: Wind, B E7EXBFZ T

Akek) 19Q2 £A R LK E W E K. £ 24 LA F £ 18Q4~19Q1 Sk, RHHIL.

Foh, 19Q2 2B LA FIRKEP R, RE AR BB 4L/ & AR/ K FE 4k L
/A &R R Ay 19Q2 £ A F 5 Al A 30.3%/17.8%/21.8%/13.3% , *F it
+7.2/47.0/+4.1/+2.6pct. 4Tk 19Q2 £4)F-F3K-F % 21.2%, FRk+3.7pct. K4 %
L JE 25k 19Q2 4% 20.9%, IRk tE+1.1pct, 2R B SAKARAIN BT, 3T
T RSP EAR B4 F 30250k 19Q2 24 12 9.7%, F) b-0.2pct.

B £ 10: EARKDEFEL

£#%  2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

A  26,9% 19.7% 27.5% 26.4% 23.1% 17.3% 17.7% 21.8%
R 34.0% 26.9% 35.2% 33.0% 30.7% 24.2% 23.0% 30.3%
LB 23.2% 20.4% 21.3% 24.7% 20.3% 25.4% 19.8% 20.9%

L4k 23.3% 14.8% 28.1% 20.3% 13.8% 1.9% 15.2% 14.2%
BRB 15.4% 12.0% 13.8% 17.0% 18.0% 10.0% 10.6% 13.3%
wHKL  154% 9.8% 13.0% 17.6% 11.8% 8.3% 9.9% 9.7%

EMAMRK  24.5% 14.7% 23.2% 25.6% 19.3% 15.7% 10.8% 17.8%
ATFH) 24.2% 19.4% 24.4% 24.0% 21.4% 17.6% 17.5% 21.2%

FAFE: Wind, B 272K 5% FF

EBR)RARA LA, BRRNBRE. TERERBRY . EFEARK, HiE2K
TR R R R I LA, AT RS TAE. SEERAELNK, MER
AEHA TR, 19HL KM/ RS/ L& /I /5 %80 % A & 5 5 F ik
+0.8/+3.4/+3.7/+0.3/+0.5pct. L JE 4%k 2008 % B & Rtk £ £ 2 H 18H2 & WPT
FoRJBL L, A My 208 % ) % F) tb-2.0pct, EEF NG BA R EHATHL, 9.6 12
Bl F AN ITAR, I8 TR Y 0% R . KRR FH) RN LI
¥, 19Q2 KO/ 5/ Bh /& RS R E 5 A A 9.7%/6.9%/4.9%)/3.6%, IRk
+2.7/+6.3/+1.9/+5.9pct. JE 4k % L JE 2k [F 3t ok ok 19Q2 %A1 F 55 7.8%/4.4%,
3RH6-0.9/-1.7pct.

P.8 1T 40 ] KIR-E A T Z
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B 11: kIR ADH] 50 EZ A

Afagl Regkl LELKL  HILAKL  BREL TR L  EHFEHREK

#EFAE  2018H1 3.0% 3.9% 3.6% 3.4% 3.3% 2.4% 4.4%
2019H1 3.5% 4.4% 3.9% 3.4% 2.3% 2.8% 4.7%

2018Q2  3.1% 4.0% 2.8% 2.7% 3.6% 2.4% 4.3%
2019Q2  3.8% 4.2% 3.3% 3.8% 2.1% 2.9% 4.5%
ZREFME 2018H1 3.0% 6.3% 3.2% 1.6% 3.9% 4.7% 7.7%

2019H1  3.9% 7.4% 7.3% 2.8% 2.8% 5.0% 6.8%
2018Q2  3.0% 5.7% 3.0% 1.0% 4.6% 5.3% 8.5%
2019Q2 4.2% 7.4% 7.2% 3.1% 3.2% 52% 6.3%
M4 AE 2018H1 3.3% 9.6% 3.1% 5.4% 1.9% 1.7% 1.3%

2019H1 2.8% 11.4% 2.5% 4.5% 1.9% 1.6% 1.8%
2018Q2 3.8% 8.8% 2.8% 6.0% 1.5% 1.9% 2.5%
2019Q2 3.0% 10.9% 3.4% 7.0% 1.5% 1.8% 2.1%
HE f A & 2018H1 9.4% 19.8% 9.9% 10.4% 8.5% 8.8% 13.4%
2019H1 10.2% 23.2% 13.6% 10.7% 6.5% 9.4% 13.3%
2018Q2 10.0% 18.6% 8.6% 9.7% 9.7% 9.5% 15.3%

2019Q2 10.9% 22.5% 13.8% 13.9% 6.8% 9.9% 13.0%

HAFRM: Wind, [ &iERGH AT

BE 12: KAHAFFFETL

%##%  2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

Afagklk  12.9% 8.3% 13.6% 12.1% 8.1% 7.7% 7.0% 9.7%
Rrebk L 11.5% 4.0% 10.8% 12.1% 9.2% 0.9% 0.6% 6.9%
LERL  14.3% 8.2% 11.2% 16.9% 10.1% 17.5% 8.6% 7.8%
HICAL  9.4% 3.3% 11.9% 7.8% 4.8% -13.2%  5.6% 0.5%
SRt 51% 4.0% 4.5% 5.6% 7.6% 1.8% 3.1% 4.9%
F3uA  9.4% 5.2% 8.4% 10.2% 7.1% -1.4% 6.0% 4.4%
EFAARE 8.7% 0.9% 9.5% 7.9% 2.8% 1.2% -2.3% 3.6%
ATk 10.0% 5.5% 9.2% 10.6% 7.3% 4.3% 4.8% 6.1%

FAFRIR: Wind, [ gE R 57

AR B A EE 7R ALIK B 194 3  FF 44324075 52 300~500 7/74, Q2 FRIL #K & 2%.
19 FAn A A4 T2k, SN AR IRIL G 8%, AL LA % Q2 R4 4+ 7~8pct.
19Q2 A P4k Ak AL 4% /4R R 4% A1) % 4 B R 4R S+ 8.8/6.2pct £ 25.7%/22.4%, 19H1
S 4 AR A A ok ) 1008/758 7Ty B 7B 4 dk ALK £.0) F IR IR A Tpct £ 21.8%,
19H1 s %4 1025 7.

CREUAREI B R ERARLEN., QURKEEME TEALY, FARAK/RIBRE Q2 kIR
H-7.9%/-9.7%, £ J& | E M Q2 31 E6-23.7%/-4.2% ., L1 JB 455 A A7 5 51 R B 4T A,
19H1 $MEAE A e 29 4 37%, Q2 A A IRH-10.0%, #4358 3R -9%, 19Q2 £.4]%
Fr+1.1pct £ 20.9%. 19Q1 ESMIA&-F 3 &t £ & 675 T/k, Q24 £424 £ 1018
Ak, L JE 19Q2 #ebi%F) 300 T, FREIZFT 40 .
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QR MHyAMBEIANSL, “Dax” BREARE

BFEBREANARRI, THBY ARG KRR

19 FOFMBBA LG KA PIARE, QEBE (PHTLsE Py 37 ROEDIAL)
19H1 I 441.1 1270, FlH+6.8%; I )aHE44)18 35.3 104, FH-4.0%;
I 4edp) 384408 32.3 1070, B +8.1%. 19Q2 I 210.9 1274, F H+5.5%;
FIVAE4F)E 15.7 1270, B H-17.1%; EIRIedE 284 F)E 14.5 1273, F H+2.9%.

MEEF, 18Q3~19Q2 &L EMMMA TR puIgik # 28.5%/0.2%/8.0%/5.5%, )24 F)
i OE bk ¥ ik A 20.6%/-30.4%/9.9%/-17.1% , 4= dE )2 £ & ) E ¥ i h
15.3%/-27.6%/12.7%/2.9%. 18H2 i 45 3t N\ T AT B 20, Ak 6045 64 R 4k A6 4 T 4T
WAFATIL 18H2 3K BIF;, MAHEALBOEFMBEOEE RERABE, TLXOLEDL
A 18H2 3 KA A 45, 19Q1n2 RRMARIEL: TATA Y, TR VA ELHT
w, AR HBEEA, 19 Fho¥gTh, SROEFTRHYII—LEYH, Tk
BT G 3 KE S,

B& 13 @FRRHAPN AL ZF B oI %

B I3 ik JaEFFAR R dedp A AR R R

2018H1 11.2% 2.0% 0.2%
2019H1 6.8% -4.0% 8.1%
2018Q1 22.5% -5.7% 15.8%
2018Q2 1.2% 10.4% -13.0%
2018Q3 28.5% 20.6% 15.3%
2018Q4 0.2% -30.4% -27.6%
2019Q1 8.0% 9.9% 12.7%
2019Q2 5.5% -17.1% 2.9%

AR Wind, [ EiERTE AT

FBAEIH TAT A, LA ERH. 19H1 @M 2A1F A 23.7%, F) H+0.9pct;
19Q2 £41% 4 24.3%, 3Rit+0.6pct, Flrb+1.9pct. 47L& ek Asie, HiE kA E
B IE E ., 19H1 @5k 4009 57 8 & 4 11.9%, F He-1.1pct; 19Q2 #7149 % A % 4 12.0%,
FRE+0.2pct, Bl H-0.2pct. 3+ 19H1 444 /% 32/ 55 3% A 551 4 4.7%/5.7%/1.5%
Flrt+0.3/-1.6/+0.2pct. @ERATLZEZFHRAY AR, FH R @HEK. 19H1
# A% 8.2%, Frk-1.0pct; 19Q2 % #)% 8.4%, 3Rik-0.4pct, Fr-1.5pct.
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B& 14: ERRIF)EFFo ] F 1A
A% A% HRFAE HERAE FERAE  METAFE

2018H1 9.2% 22.8% 13.1% 4.4% 7.3% 1.4%
2019H1 8.2% 23.7% 11.9% 4.7% 5.7% 1.5%
2018Q1 8.6% 23.6% 14.2% 4.9% 7.2% 2.0%
2018Q2 9.9% 22.4% 12.2% 4.4% 7.1% 0.7%
2018Q3 8.4% 23.3% 11.2% 4.6% 5.4% 1.2%
2018Q4 4.7% 24.5% 12.2% 4.9% 5.5% 1.8%
2019Q1 8.8% 23.8% 11.8% 4.5% 5.5% 1.8%
2019Q2 8.4% 24.3% 12.0% 4.9% 5.8% 1.3%

HAFRM: Wind, [E&#ERTEIT

19 F O RBRBKIARFA, NARLAIRLF. 19H1/19Q2 e MmN (42 7 o
RS 5003 0 ILA) 7 N ) £ 5] 4 104.8%/105.6%, » 3| F) tb+3.4/-0.9pct. &%
ML K TF 1 RO KA LB ONAIAT X EI, e it zeg mlkksk, e
WA, NEEFHIRAE, 19 F0ERIRIIRF, R IAAT L= B IR AT,

A% 15 @EBRARIIT 7

[ REZ T3 & N

108% B 106.6%
106% | 104.8%
104%
102% |- 101.4%
100%
98%
96%
94%
92%
90%

105.6%

102.0% 102.6%
96.4% 96.3%

2018H1  2019H1 12018Q1  2018Q2 ~ 2018Q3 ~ 2018Q4  2019Q1  2019Q2

FAER: Wind, [EEiERFE A

ZRENAERSHEEK, TERHIDBAAL. 19H1/19Q2 F L2 TILERFHTA
5323.0/3275.4 127, FH+65.6%/-11.5%. MEiEAH kA, 19H1 QLA A
R SOREB R FEE SR A 1.9/2.1, 2 AR H+0.1/0. 19H1 & 40483 4 5t/ Bk 2k
234 171.0/213.8 1274, F) H-2.0%/+1.9%.
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AR 16: GRRAPFRZLZZEHNERPTLS)

52 EREREH (L) Rl B ik

6000 1 100%
5000 - \ 1 0%
4000 1 -100%
3000 - 1 -200%
2000 - 4 -300%
1000 |- 1 -400%

0 m ‘ ‘ -500%

2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

-1000 - - -600%

HAF IR Wind, [E#iERBFZ T

BE 17 EKRAAF T LRI #4525 B K 18: EKRAAF T IR IG R FF LA
WA RAEE MR AR R A
as e — A iR JEAK KK R Ho 3 i

3.98

4 - 30% r

3.5 3.16 25%

3 | 2.89 20% -

25 L 15%

5 | 185" L9408 10%
5% I

1? : 0.911'06 1.001.00 0% | | | | | |
-5% 2018Q1 2018Q2 2018Q3 2018Q4 019Q2

0.5 1 -10% -

0 L L L L L J

2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

AR Wind, [E BEIEREFL P R Wind, 2] 7E 5% B

QEREKE ARERSEEE, 19HL FABIEK = f 1% #H 40.1%, 3Fk-1.0pct, F
p-1.0pct, EEMIEL AfEE H 18Q4 Fr4s 2= HALH, KARLMIF LML,
B & 19: # AT~ R 5 =%

— QEBIRT R R

05 41.92
90
4.5 |
41.0
40.5
40.0
39.5
39.0
385
38.0
375
37.0 L L L L L L L J

2017Q3  2017Q4 2018Q1  2018Q2  2018Q3  2018Q4  2019Q1  2019Q2

AR Wind, [EBEERBFZ AT
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MR AE AL RIS, “PER” HREATME

IATIR LB DN EIE R, RNEERASA. HEBRN. BRIAH. AL BT
SHT, TARIL 19HT IR 35491, %4 3 RBSE R RT3 KF., —IAET
e Q2 KA, AORBNAEK, TEZRRANMBHETE, FIE KRR, Rn
I IRAKTAT L3, HEFWBRE & TAT LTk,

Rk gk B@ kA, 3L URZ B R FHB A R0k, 380588 B 3Gk TRt R K
A3 REYFEREHRK, B TATLFHKFE, £ Q2 kLI EM, 5383k H 7,
FI 3 REREEK, PRFTFATLFY, Hb R LRI TR, 2EMER
¥R LAt

Bk 2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2
Rt s 21.1% 2.6% 53.8% 0.4% 0.5% 6.4% 2.9% 2.2%
DERY  13.1% 15.9% 8.1% 18.8% 13.3% 17.9% 24.1% 7.5%
HRIA  23.5% 12.1% 16.2% 31.5% 16.4% 28.9% 10.5% 13.6%
0K 89.5% 13.8% 76.1% 100.6%  89.6% -9.3% 42.2% -6.8%
AT 11.2% 6.8% 22.5% 1.2% 28.5% 0.2% 8.0% 5.5%
TAF R Wind, EEZETET

B 21 Z 28 KA MR FF) 1555 %

gz 2018H1  2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2
Renk 11.3% 5.4% 31.1% -1.4% 1.3% -1020.4%  11.0% 0.5%
DERY  251% 22.6% 21.1% 30.5% 25.8% 29.4% 21.8% 23.7%
WRIAHR  -14.5%  11.2% -14.1%  -14.9%  -7.8% 25.6% 10.7% 11.8%
SORK  476.4%  -67.3%  60.6% 791.3%  127.2%  -745.7%  38.9% -81.8%
TR 2.0% -4.0% -5.7% 10.4% 20.6% -30.4% 9.9% -17.1%

FAER: Wind, B 272K 5% FF

19 $ 2 2 OE AL LA RN, LHERHNAE TR, 19 F e L 2AFH LR
I, LA ERIARA T TE, TE2ANBEEELS, FREhThT
BEA R, KREOFTLEARBIK, 3% QKA FRTATLFHKFE,

A% 22: ZBEKPAEFFIFA

=S 2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2
R 27.6% 27.1% 26.9% 28.3% 25.9% 21.9% 26.7% 27.4%
BER 44.0% 43.1% 47.1% 40.9% 43.5% 43.1% 43.8% 42.2%
WRIAHL  24.6% 28.0% 25.2% 24.0% 31.2% 30.7% 27.1% 28.9%
X ax 11.7% 12.7% 11.7% 11.6% 12.6% 13.5% 12.3% 13.1%
ATARF-3 22.8% 23.7% 23.6% 22.4% 23.3% 24.5% 23.8% 24.3%

HARIR: Wind, [E B7ERTFE AT

A A R A AR RINKARREEER., TAETE, S40K. BRAHMN
FRAERL. KILHHAR;, DM KIBRAHERERRAIRG, SXOEEE
REANTE, ®ABENER, Bc. HERDHANEAER L, RLERTHE, #
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J & IR N BE,

ARG &, ZRARBEEY R, X AR, LM F AR AR RS, BRA
BT R AR, ARE I T, 5 LEE BN, 5 EAE T,
XL 5 R B PR E

B & 23 ZZE KDALY L

Be hE B #F) AR AR
e AR 2018H1 3.8% 3.3% 4.7% 3.9%
2019H1 3.7% 3.1% 4.6% 4.1%
2018Q2 3.8% 3.2% 4.4% 3.2%
2019Q2 4.0% 3.2% 5.0% 4.6%
CEih RS 2018H1 5.7% 11.7% 10.6% 3.3%
2019H1 5.8% 10.1% 12.6% 4.5%
2018Q2 6.1% 11.49% 10.2% 3.1%
2019Q2 5.8% 11.0% 12.7% 4.6%
W59 A & 2018H1 3.8% -1.2% 2.0% 0.6%
2019H1 3.2% -0.2% 2.7% 0.7%
2018Q2 2.3% -1.3% -1.8% 0.6%
2019Q2 2.8% 0.1% 1.3% 0.6%
Hala) % A & 2018H1 13.2% 13.7% 17.2% 7.2%
2019H1 12.8% 13.0% 19.9% 9.3%
2018Q2 12.2% 13.2% 12.8% 6.9%
2019Q2 12.6% 14.49% 19.0% 9.9%

HAFR R Wind, [F&iERE5 AT

Bk 24: ZZ@KPNFFETI

%##%  2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

Rane 11.2% 11.8% 10.5% 11.8% 11.3% -24.7% 11.5% 12.0%
BER 26.4% 26.8% 28.8% 23.9% 24.3% 20.5% 27.4% 26.1%

WRIAHL  8.5% 8.3% 8.7% 8.3% 13.3% 13.2% 9.0% 7.7%
SXaE 2.5% 2.6% 3.0% 13.5% 2.6% -5.9% 2.6% 2.7%
TP 9.2% 8.2% 8.6% 9.9% 8.4% 4.7% 8.8% 8.4%

/4‘#% JR: Wind, [ #7ERFZ T

“REE” fTLEREARK, DO RRBARE., AHRIFRA AN T6) ‘X
R FERZENZFEINT RKR, REA LSS QRPENGHARE, (2R T
ATRER, e FEEAEAEG LR, DOBEE. 3CEFHRY I DR FRBIHK
AT, MR AN A,

ML, BALGHKEME, FREATR

T BB F R Y], 21 BRI LG KA ABATL-F K, 2 TR
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B AT B A E R A B, 19H1 R LR FR S R IRE T, B IR
N ML LTI K ABEL AR S, 2 B EIE S Hehio) . 19HT FIRE R/ RALE/ FE
BG4 22.7%/27.8%/57.9%., 19Q2 M3 ik 4 19.9%/27.6%/60.9%, it
K2 TR T 369-1.9%/-4.2%. 19H1 % /R B/ 7w £ B 3845183 1% 4
#| A 37.6%/25.8%/26.4%, 19Q2 )a#:4F)iE38i% A 49.7%/25.0%/24.8%, FIAEE
4 F 42 TAT AL 38 1% -25.1%/-24.5%.

B & 25: F2 L8 HAFa 4N F] b F5 ik

KA 2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

TREE  21.8% 22.7% 18.7% 24.8% 21.6% 24.2% 25.8% 19.9%
RAELE 35.9% 27.8% 30.3% 41.8% 36.9% 29.4% 28.0% 27.6%
Fu KB 25.8% 57.9% 16.2% 33.6% 23.6% 52.2% 53.8% 60.9%
BIMS 182% -1.9% 22.7% 14.4% 17.4% 2.4% 0.5% -4.2%

FAHE N Wind,  [E B AEIRFFH P

B # 26: #2LH #A7a0 /a4 550 ] 1 35 i

¥k 2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

YIREER  27.7% 37.6% 30.9% 24.8% 25.3% -8.1% 25.2% 49.7%
RAELE 29.6% 25.8% 23.2% 38.2% 24.0% 27.1% 26.4% 25.0%
T kH 385% 26.4% 2.8% 58.7% 67.5% 21.6% 30.8% 24.8%
BIMk  10.3% -25.1% 13.8% 7.8% 5.5% -179.9%  -25.9% -24.5%

FAFE: Wind, B 272K 5% FF

R B RN TE, LRSS LEHFIRLA@RA, 18 FRFLIEENFLET
2k, 19H1 sh 24T =T ZMA55 3 F) tb T % 22.6%/14.4% % 697/681 £ 7T/v4, 4 /& 4
S R AR A ik M, 19H1 FE £ A% 36.7%, FH+0.2pct. o A E A 4%
% 19H1 4% 4 37.2%, Fk+0.7pct; % Q2 £4)% 40.3%, *Rit+6.3pct, Flik
+6.0pct. FIRE F 2 Q2 LA F K ek FT, —7 @ B A RAAAR M AL IR L K t@ 4538 9%,
B — 7 @ % I AEAALE K Spct & om.

X EATR BA) R R IR AR . AL/ F S ER 19H1 245 53] A 26.2%/16.7%,
Bl b +0.6/-3.7pct; 19Q2 £ 4| % 5 % 4 25.4%/16.9%, *£Ik-1.7/+0.6pct, Fl
+1.3/-2.8pct. BAEAERIRA T T, T E2RANLHhN A L EERES, L4
RAKFAEGE L, MRS R EAE TR,

B K27 #2L0 F a7 LA FfFA

=S 2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

PIREER  36.5% 36.7% 38.8% 34.4% 33.2% 31.0% 34.0% 39.2%
RAXLEL  25.6% 26.2% 27.2% 24.1% 25.2% 26.8% 27.1% 25.4%
FsKHE 20.3% 16.7% 21.1% 19.7% 14.8% 18.3% 16.3% 16.9%
BIMSE  23.1% 23.0% 22.4% 23.8% 23.9% 23.2% 21.5% 24.5%

FAFRR: Wind,  [E #7E R AT

EA R AT, FAFERI, AFRARLLTIRZEZSHERA, PINELE A T4
H3%, 19H1 #AM % A % A 25.6%, Flrb-0.8pct. P44 E /& 38/ 43 A E 55 4
19.2%/6.0%/0.5%. %% kb % 59 +0.1/0/-0.8pct. A% Z L4 £ 425, % A £ FiE,
A F E I, 19H1 28] 234 F) % 8.7%, F) th+1.0pct; 19Q2 4 #] % 9.3%, FRtk+1.3pct,
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[ kb +1.8pct.

LAV SFH R NETE. 19HL BALE/FcEBHE %R E 554 15.0%/10.4%,
Flb+0.2/-3.6pct. RAXEFAFAALLE, FCEAFRARTHLIZRAHERY
4% AETH, 19H1 RAX A/ FSER A FE N5 4 9.8%/5.3%, Flr-0.1/-1.4pct;
19Q2 #4#) % 8.7%/6.4%, *Ritb-2.4/+2.7pct, Frb-0.3/-1.9pct. B HK4%F|F. g T g
2R FRLMiAETHEAR TR, FORB EE2RANAH I LA E FRK
%.

B 28: £ L ARG HIE] R F 5

W E RALE FefkH

HERRE 2018H1 19.1% 9.6% 7.6%
2019H1 19.2% 9.2% 5.8%
2018Q2 17.4% 9.3% 7.9%
2019Q2 21.0% 9.0% 5.6%
A gES 2018H1 6.0% 5.4% 51%
2019H1 6.0% 6.0% 3.7%
2018Q2 5.3% 5.3% 4.5%
2019Q2 6.1% 6.3% 3.2%
W57 A & 2018H1 1.2% -0.1% 1.3%
2019H1 0.5% -0.1% 0.9%
2018Q2 1.3% -0.2% -0.4%
2019Q2 0.5% -0.2% 0.7%
2 e 3% ) & 2018H1 26.3% 14.8% 14.0%
2019H1 25.6% 15.0% 10.4%
2018Q2 24.0% 14.49% 12.0%
2019Q2 27.7% 15.0% 9.5%

AR Wind, [ ZEiERTL AT

B % 29: B iirag A F 150

e EIE 2018H1 2019H1 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

YIREER 77% 8.7% 8.0% 7.4% 7.6% 5.9% 8.0% 9.3%
RAXLE  9.9% 9.8% 10.9% 9.0% 10.9% 7.3% 11.0% 8.7%
Tl 6.7% 5.3% 4.5% 8.3% 2.7% 3.5% 3.7% 6.9%
BIBSE 77% 5.8% 6.9% 8.3% 7.5% -5.8% 5.0% 6.7%

RALRR: Wind, [E 2572 K 55 FF

RN K S &8 A R ARAT R LI E, RS B ILK b8 2 49
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F#rd s d) Fou b A R, AT éﬁi%i}ié}l%%%"i%ﬁ”lﬁo
THERRRIS: S0P QEAT LA E L THERYIK, & RN A ¥,
M 3 A N b 2k A 8 K B

SCEESHGRE: ok B LTt T, BAME. MR FE, LRk
B0 B AF N E) Ak B R I,

ﬁ%%%ﬂﬂ@]%ﬂ% B A, HEITLRN éﬁig‘ﬁfﬁglﬁ%ﬁﬁ-ﬁﬁﬁ‘é%#ﬁﬁ, i
XFR, FRMBRah@EXFHEL, THEEMmE, 2FBRMNE .

B PAZA R 4o B NG AN B RGBT AR R e B R e, R REX
RAEAEF 2R, sREATHETGERANR; 5505 A4 E F Rty 557 @,
ThAERK T EE P AT AT AL,
#FHERTGFIEHYRE: 377 %I98R BIREE S a o LA &I,
FILF kS R K Fo LB ATV E R 2 B R ALZ Rk Bt %ok,
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b & oL

B BIEAA RFTAENE] (VAT RARANE") A FEIER A FTHEAR T E R LT, AR IUEANE & P18
B AN RARBRAKE| RS RN AR P . BAEMELT, A0S RAHET AR AL RIRE P o914 A 5 P75
BYAEAT AR K T AEAT A

AARE 0912 B3 R B T A8 A A TR 6T T, (RN 8) A LB A AT 1% 512 809 50 P BT o AR AT PR AE,
AL b 0. B ILATRR B AN E) T LA AIRE L B R0, THRAME AL, ARRES, AN TLEE A
BREPFTRIA. ENAMEN R —HIRE . A8 RMRIEAIRE T 412 EATAMRFARITKRS, ST AREPIAZETE
TR B st TSR, R A S A AT RIEAR R 69 A7 RS2

ANE A RIBEN BRI, AL, LAREFRAOTA. T, B, ZARRNRIBELE P HALZLR, MR
BF . R, AT RAS ) BRI, A E] TR b 4 B R AR B AT IR . KIRA b BT S LA
BISTRRESARES , THRE P AAERER, BAEE S ASLE O SRR, 3 ZERRAAN KRS A
5, NEAABRE A BT AT E—R &,

B LERE, EFREFTHHELT, Ana) B ANE) 69 KBEAM T G2 HA AIRE T 75 B 4G 8] BT RAT69IE AT 4T
R 5y, AT AKX SN 3] EAEARAE RS BRI TARAT . M 580 19) o ok = 50 S & AP Rk IR 4.

AIRAE WA E) BB A FRITAE N 8] "FT R . AR F S ANE) FEAAX, AT RAATAFAT RIRE AT K69 £
F. A, AT RA AL T A FIRRRSE, TR A A E BIEAFR AT, ELRFRT RIS HATH R E M
EXT

LA U 5 B

AREFZ L SHPALS P ZANEH ¥ BIEA LB 24T 9 IEAZ T F P FAERAD L 69 F L ATHE S, AIREFT R
B AGAEATILE AT B R R e T BAV ARG IE S/ RAT AU NAF i, B NZAEFTH =0 (4 Z R ¥ ra. KA PHFIR 69
T R RATL L. RAERFRYTR 5 RBE F O BRI TR UK EA LRI A

FFIRBBA
FFEZNGIREATA PR | HEA
PERATRE A RAE LA B 6 6 AN A AAE) AN (AT FEN | AR R AR R SOk £ 15%0 B
) AR R AR aR A AR T AIL. A A RT sy |0 | ABRTRI AR R SR £ 5% 15%2 A
FHvhip iR 300 FEHCA KR, F AT I ZHRRAE (4 S HA | AR B AR RN £ -5%~ +5%Z 8]
P EE AR ) R AR T AR (AP 4544749 ) WA | AR R HR A4S ke £ 5%0A b
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