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BANT . ARREHRA LN, 5| FT L2 E, FATHREL
¥EE AR Fre2eEXNG#ER ., KEAMEITFT BB E LA TAITLAT
Fo XKERMABBITME, HEAEFHFIER. BEER. BRAIEK.
W& T: THEHRNE, BREETARRTAY.
T RBE
EPS (%) P/E (£%)
AR BELMAR &AM () BT FL 2018  2019E  2020E  2021E 2018  2019E  2020E  2021E
600030.SH PATIEH 23.83 FEN 0.77 1.28 1.35 1.49 30.95 18.62 17.65 15.99
600999.SH BEIEAR 17.01 EAN 0.66 0.88 1.04 1.18 25.77 19.33 16.36 14.42
601211.SH EES S 18.49 EN 0.77 1.00 1.20 1.35 24.01 18.49 15.41 13.70
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B%k1: 33KRLFTHA#H 201958 AEHiE

BRMAN BN FREAN AHAIE AAE A4 RAE R AR HH~ 5 Wl i ROE

28 B AR (87 ) Fk Flw (F7 L) T R (FFL) R (87 L) R HER (RKFAR)
(Bloa)

EEERS 2,350 34% 110% 1,116 54% 279% 6,660 27% 134,782 0.9% 47% 0.83%
#il A 1,042 -27% 71% 523 -18% 256% 5,424 38% 116,080 0.5% 50% 0.45%
JRE 1,210 25% 92% 516 33% 140% 4,299 30% 85,516 0.6% 43% 0.60%
ERF 1,210 -27% 7% 505 -14% 126% 4,391 35% 118,033 0.4% 42% 0.43%
fEIEH 989 -9% 66% 437 20% 337% 3,482 102% 53,650 0.6% 44% 0.81%
BHF 1,058 -12% 63% 422 -12% 44% 3,896 52% 80,751 0.4% 40% 0.52%
P EART 1,037 2% 117% 391 -8% 427% 3,212 113% 68,503 0.6% 38% 0.57%
LEEE Z:d 902 -35% 62% 297 -52% 295% 3,193 N/A 53,166 11.1% 33% 0.56%
ZAZIEFH 687 19% 348% 249 28% 5695% 1,740 96% 31,899 0.8% 36% 0.78%
REZFZ 1,200 -20% 67% 198 -66% -20% 5,751 17% 127,823 0.1% 17% 0.15%
TIEH 184 -1% 85% 148 219% 1042% 773 268% 23,545 0.8% 81% 0.63%
KizF 397 -9% 107% 118 26% 384% 1,426 183% 28,648 0.4% 30% 0.41%
% 2 EF 215 -10% 366% 97 16% 397% 685 122% 17,843 0.6% 45% 0.54%
KIRIEH 280 24% N/A 88 16% N/A 658 N/A 16,449 0.6% 31% 0.53%
A 2B R 194 11% 217% 82 21% 1546% 639 124% 12,498 0.7% 42% 0.66%
77 i & 362 9% 55% 76 5% 976% 847 223% 41,784 0.3% 21% 0.18%
A BIEF 237 7% 30% 76 24% 36% 915 37% 19,003 0.5% 32% 0.40%
FALiER 240 4% 441% 70 34% 228% 670 241% 15,412 0.5% 29% 0.46%
RLIER 198 -44% 17% 64 -47% 18% 1,023 56% 19,860 0.4% 32% 0.32%
%—4lk F 194 9% 64% 59 -17% 164% 277 27% 9,171 0.7% 31% 0.65%
REIEH 245 21% 339% 58 -9% 472% 823 397% 20,172 0.3% 24% 0.29%
AIEHK 328 11% 86% 53 -38% 57% 734 23% 19,906 0.3% 16% 0.27%
A B IE R 238 24% 49% 53 22% 230% 517 27% 14,521 0.4% 22% 0.36%
W il 1E A 265 -5% 107% 51 -31% 213% 812 23% 20,107 0.3% 19% 0.25%
5 & 1E H 173 -12% 332% 48 18% 223% 431 8994% 13,519 0.4% 28% 0.36%
8 T AE A 113 -54% 44% 46 -55% 200% 515 N/A 10,842 0.7% 41% 0.43%
5 i A 158 -3% 1952% 46 -10% 199% 772 139% 18,792 0.2% 29% 0.25%
LG £ 125 37% 359% 39 1275% 217% 426 212% 13,216 0.7% 32% 0.30%
RRAEH 180 96% N/A 33 188% N/A 237 N/A 11,180 0.3% 19% 0.30%
+RIEH 131 1% 375% 22 -34% 189% 246 161% 9,907 -0.3% 17% 0.22%
ik Z 246 -64% 64% 18 -88% 144% 1,253 1% 32,735 02% 7% 0.06%
LSRR 49 -62% 282% 1 -97% 104% 500 516% 10,160 0.02% 3% 0.01%

E1: 201958 AE A B % (Fn3)) JF EEERAART 1532ty 4ik, L& 3R Qo Bl LAT, B &EXZ T LMNEIT 27.3 12T, F11L+83%,

Bl Eb+279%. 4 A4t 17.3 1270, 3FE+195%, [ b+595%:;4T 8 AN A Z it 4 ik

E2: PAZET 2019 4 8 A 27 H AAT A& 50 1L LKL K K

3 LATEA RIS

HMaA Rl e, BURLA R, £ A4 AR ARL, e

E4: bk

FHAR: NS, &

EIEA RN E & B YR RIEFIRE A AT LI BAT R




1 h{
s 75 & & 3F | 2019 4 09 A 06 H ﬁﬁ _#ﬁﬁ#

HUATAI SECURITIES

H&2: 2018 % 8 A-2019 % 8 AKX AT H KA
201808 201809 201810 201811 201812 201901 201902 201903 201904 201905 201906 201907 201908

MRA Y

EaEsz 4R 53% 35% -7.7% -06% -3.6% 3.6% 13.8% 51% -04% -58% 2.8% -1.6% -1.6%
R A -7.8% -0.8% -10.9% 2.7% -58% 3.3% 208% 9.7% -23% -7.8% 29% 1.6% 0.4%
Bl kAR 45 -8.1% -1.7% -9.6% 42% -59% -1.8% 251% 10.3% -41% -8.6% 1.9% 3.9% 2.6%
P ECE:d -46% 09% 3.7% 2.7% -6.6% 80% 31.3% 6.3% -6.6% -10.2% 10.4% -1.9% -3.9%

WEF T HAE (L) 201808 201809 201810 201811 201812 201901 201902 201903 201904 201905 201906 201907 201908 2RIt

BREBAHRRE 283 274 335 431 307 362 690 927 788 506 470 380 407 7%
B F B 3 2847 2600 2896 3537 2640 2967 5890 8847 8025 4901 4587 3967 4470 13%
IPO #L#% 48 131 99 97 28 127 34 94 88 156 105 446 252 -43%
B RRITHLAE 1023 358 169 407 887 1086 1423 625 1581 533 257 1934 688 -64%
it F AR A HLAE 4883 6905 5384 7339 6578 4850 1522 7490 7088 4445 5833 6121 6848 12%
7 RR 48R 8576 8227 7702 7701 7557 7282 8047 9222 9599 9225 9108 9086 9263 2%
F AR TR AT KRR 67 99 109 50 58 63 20 80 62 75 50 74 92 23%

IPRA (ThD)
T EFmBE () 504 407 442 448 404 424 320 447 459 491 372 405 427 5%
AR~ %L 19033 19045 18945 19045 19071 18830 18293 18192 18295 18872 18734 18428 18213 -1%

FAR R : Wind, 35 iE K5 %P7
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