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XTI E XA THAHE A4 32318 45,1828 45.14084 %, B tb3g K 5 # A 59.5%.
35.2%. 29.6%. 2019H1, L F A EELE, THEIMZ DM 8T, L, BELES
13.7 774, RIEK 14.2%, AERLETNHE 257 6, RFIEK 53.3%.

B 21: EW4E (&) RHER B 22: EWARHE (6) RHER
AL oy — A YOV
250, 000 120% 50, 000 350%
100% 45,000

40,000
200,000 80% 250%
35, 000
80% 200%
150,000 30, 000
40% 25, 000 ,
20% 20, 000 )
100, 000 5 000 100%
0% ' 50%
10, 000
= e il |
a0y o | -50%
0 S PSR @,\\Q\Q“)é’é@\“n\@é’é@\‘6‘&’5@

—60% \({Q\b’ & \b, \ﬂo R A A R A At &
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H L

& e
KIEEE: Wind, &R #EE KL Wind, B@iEs#EE

H 4L )RR G B E 2 F Ay
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B 23: RENAE (&) AR B24: RENABEHE (&) AR
— g E AL YO w— AR =YY
7000 300%
35000 140%
120% 6000 250%
30000
100% 5000 200%
25000 80%
4000 150%
20000 60%
40% 3000 100%
15000 205 L
2000 50%
10000 0%
20% 1000 | 0%
5000
-40% 0 | I I I | | —50%
0 60% TP S o S P S S P P o T e T
2014 2015 2016 2017 2018 2019H N N A N N
HIEARK: Wind, & @ iERERE HER R Wind, &R EE

THETFTHLFTARA, TENRTSBHE R, RRBAHEATH, 2019H1, TN
AR 52 ILF LN 1339.9 12T, FlHIEK 29.7%, Va&441i%4 135.7 1, Rk
88.3%; ¥ Q2¥FF, TAIMMMKENT LKA 7121, BIEZK 23.7%, 384
A8 73.1 127, R K 82.4%.

B 25: LAENMMRIEILRIGR B 26: TRMARASF)E
— A (L) —RE — A (L) — |
2,500.0 70% 300.0 s00%
60% 500%
250.0
2,000.0 50% |
0% 400%
200.0
30% 300%
1,500.0
20% 150.0 200%
10%
1, 000. 0 o 100. 0 100%
o 0%
500.0 10% 50.0 !
: -20% I ~100%
-30% 0.0 i
- A 2008 2009 2010 2011 2012 2013 2014 25 e 2017 2018 2019 ~200%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H 50,0 ~300% |
HKIEF K : Wind, & iEREE HEF R Wind, & @R EE
B 27: TEMNREFEEKRER B 28: LAENMREF A4S A)H
m— A () ——REE — A (D) — R
800.0 70% 000
700.0 0% 4500%
600.0 50% 4000%
500, 0 40% 3500%
| 30% 3000%
400.0 20% 2500%
. 300.0 10% 2000%
©200.0 o 1500%
1000 o 1000%
© 0.0 -20% 2008
& Oy o) 0%
\é)\ \“& & \6& \'\Q\ (\& o (\Qb‘ '\“"Q\ \‘b& & 3& \C‘Q\ '9&
L S S S S S S S S ~500%

KIEEE: Wind, &R #EE KA Wind, B #EE

W 4o ik G 09 F B 5 B AR H
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BERERS:, BARIKE, 2019H], TAMNRKRKEEAHEZFIAF, ETLE

FEhIRE, 2010H1 B4 Fl 3 £ 10.5%), b 2018 4 6.5%4 Z ) K-F, % F) Fi2 4
BE DL B MR e AT, ZH R0 THRAE, b, 2019H1 MR E R A EH 7%,
B RER 2.7%, *trk 2018 SF45E F N F 7.6%. F 2% A E 3.7%, % AEREERK,

M BFKEXRR .
| 29: TAMRBAIRS (LAIE, FFAE)

B 30: ITRWREEZBARS (LAE, SHE)

—afE — A%
30%
25.9% 26.1% 26.6%
g 22.9% 22.9% 24.3% 24.0%

25% 21.6% 22.6% - 9% 22.39% 22.6%
20%
15% 12.3% 12.4%

9.3% 9.5% 10.5%
10% 7.4%
5%
0%

2008 2009 2010 2011 2012 2013 2014
—5%

—iHE —pHE
30% 27.5%
24.4% L% 20.6%24,33 5 % 256%
. 23.5%23 0% . 23.8%°" " 23.5%
25% 21.9% T21.9%
20.7

20%

15%
10.4%10.7%

10%

1.3% 1.3% g6y
49

HIEARK: Wind, & @ iERERE

B 3l: IEWR=FE

HER R Wind, & @i REE

B 32: IRWRZFE (£F5)

—HEFHAE —EEFAE MEEAE

10%
%
8%
7
6
5h
45
Ih
2%
1%

0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

—HERAF —FEFAF HHEERAFE

12%

10%

KR : Wind, &diE REE

KR : Wind, & iE K EE

BEIN, BETLLRNRMREESIT, SH ARG S Im%, IR A 3 R
BRASHF AL 2018 FRAKS, FAL2TALRIENA 2015Q2 L LAFEKXE,

2019Q2 # ik F EF AR A H 5.

H L B E LG 4 E B B A
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A 33: TAEMKEZEALR (10) B 34: BREASEIGRARE
T AZHUA, — BRI ARE —ATA%E
120.0 8 7.47
701 7.08
100.0 7
80.0 6
5
60.0
4 48
0.0 s
20.0 I I 2
0.0 g 1
\be\ \“’& \“& \é)h & '(\& (‘“'b \'\Gb‘ \Q’Q\ \‘b& \‘b@ \Q’QP \qé\ '@@ 0
0.0 PP PP PP PP 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H
HKIEF K Wind, & @ iEREE HAEFF: Wind, & @ iE K E2

TP ERA, £KBEEIR2019HL, ZHEAA K= —FT I T EERG, R E 25.5%;
RENAKL LA IHAR, Z—F L, PEREAESTT & EA 90%, & THART H40 3 F —,
T 1P BREHTHUFEARS, TETITLTARAALKEFAY, TEIRK
HeF ENE) G ENEIR, KA KES, BAXRERE,

& 1: MRE LN AM F AR

. 2019H 2019Q2
)8

ERRAR | Bk V254 A Flk DEE: LY
ik g | 2AE | SHE Ei-p Hig | £AFE | AAE
(fz) H () (fz) H ()

600031.SH =—% T  433.9 |54.27% | 675 67.5% @ 32.4% @ 16.0% @ 220.9 @ 38.4% 35.3 86.8% | 16.3% 33.9%

000425.SZ | ATk 3116  30.12% 22.8 22.8% @ 18.3% 7.4% 167.4 | 27.2% 12.3 110.4% @ 7.4% 19.7%
000528.52 L 101.3 | 3.86% 6.6 6.6% 23.1% 7.0% 52.7 -0.3% 3.6 16.4% 7.4% 23.0%
000157.SZ | v H#EA 222.6 51.23% 25.8 25.8% | 30.0% @ 11.5% 132.5 | 58.4% 15.7 222.9% 12.0% @ 30.0%
HIEF I wind, &5 K EE

32HR KA BABAKE, TAFAZmtL

MBSk B AR A, 2018 F, 3 EAE 4100 N2, FHIEK 34.9%, AL =ZF0
B B. AEARE T A 2015 FE 3 &5 48 8238105, UL 4 Fk¥H4E 2 £ 8000 12T KA
b, 2018 4B 7 H FHF T RF A 8028 1, Rt 2017 FekA 3Kk, 2018 5 10 A,
B %A T (X THREEMITASBAMIR A Z O3 FE L), Foobif st S8 NN
R B IR, Mt E KRR B EIR, SN EE . BRSBTS LR 1L
AEEALES, KARIIEIEA Lk,

W H oL 85 B LG 0 E & B R4 II
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B 35: BMeEFH LA

A 36: % BRI~ BT TARA

AT 2AE (N E)

6000

5000

4000

3000

2000

1000 I|
0

2011 2012 2013 2014 2015

—k (%)

2016 2017

2018 2019E

250%

200%

150%

100%

50%

0%

-50%

—-100%

9000
8000
7000
6000
5000
4000
3000
2000
1000

[}

# (1) —_—E (%)

20%
15%
10%
5%
I 0%
.

2012 2013 2014 2015 2016 2017 2018 201901

HEFK: Wind, &K E2

HAEAK: Wind, @ iE K EE

2019H1, # 3R &M FE T AN 1051.1 12, RH3EK 11.9%, 2454 4E 62.4

e, BlH¥Ehe 47. 7%, ARIBEEEF B T/EL

[5] PIEK 5.7%, JaH4%41E 35.1 10T, Rk 33.6%.

B 37: B ERFEMRAMER

¥, 2019 F#38 54 242 3200 A2, B%E
K2 AR AR, SRR At Ik, 2019Q2, HEEIE LA 612.4 L7,

A 38: HRREFAERIER

— A (12)

3,000.0

2,500.0

2,000.0

1,500.0

1,000.0

—%kF

N |I || ‘\ ‘\ ‘\
0.0 II

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

160.0

140.0

120.0

100.0

80.0

0.0

— A (L) e—RE
80%

60%

-20%
I I I ~40%
i I -60%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

HIEARK: Wind, & @ iEREHRE

B 39: X RXEEFRTNER

HEF R Wind, & @R EE

B 40: X BELEREAF)HHER

— A (12)

1,000.0
900.0
800.0
700.0
600.0
500.0
400.0
300.0
200.0
100.0
0.0

—kE

-10%
-15%
—20%

0.0

— A () —RE

100%
80%

—20%

—40%

—60%

—80%

-100%

-120%
&

a4 O

§ & &
RIS

L -

KIEEE: Wind, &R #EE

KA Wind, B #EE

H L B E LG 4 E B B A
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WMk BA &, 2019H1, HREEMEEN E AT PAE, wETFETHERA, =%

R T, ARRAFIFERE 6.8%.
B 4l: BRREBAIRS (LAE, BAR)

B 42: XREELFRAARS (RAE, FAF)

—2AlE — A% 0% —EAE — AR
254 23.7% 93,13 23.6% 23.9%33.6% 24.5%24.3%3 9o 24-5% 23.8%
206% 5y gy 217% 2% 4w 230%228% ST
20% 7% 20 8.8
15.0% 16.3%
15% 15%
10% 8.3% 8.0%
10% 6.9% 7.0% 6% 6.8%
! 6.3% 6.2% % 6.6%
o1y 8% 58% 53 61% 0.3% 65% "% 6.7% oo
o 45% > ' 43% 54
5
o
0% @ & & & g @
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 20194 ,‘p\b@ & ,9\"@ ,@"&,9 & ,9 PO S,
HKIEEE: Wind, H@uEREE KA Wind, &R ER
B 43: HXRE=FE B 44: X BE=ZFE (£FH)
—HERERE ——SEERE ——lSERE 16 —ER AR e—fEfAE —phE Rk
14% | 1ay
124 12
10% 10%
8% 8%
& .o
T
2
x
——————— — 0%
& & @ e & L &
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H @“’6\ & ,59"@@\"&@\“ PR I

KL : Wind, &R #EE

k 2: BRI F R AW A AR

KA Wind, B@iEs#EE

2019Q2
ERG | ERARAMA | Bk 254 F1 18 B4 F1
ik | BAE | BHE LAE | HAFE
(fz)

000925 sz ﬁAﬂ#i 105 | 31.79% 0.2% | 29.6% @ 2.7% 8.5% 0.1 -6.1% | 2.4% | 28.1%
601766.SH + E+ % | 961.5  11.42% 478 | 47.8% @ 225% @ 58% | 564.8 @ 5.8% 30.0 55% | 6.3% | 22.7%
603508.SH = Z#47|#2 | 56 | 98.64% 7.2 7.2% | 62.7% @ 130.6% 1.7 32.4% 0.3 -37.4% | 17.5% | 56.5%
600495.SH L& %4 | 50 | -9.02% 0.1 01% | 14.7% @ 1.9% 2.0 -55.0% 0.0 91.6%  1.7% | 20.1%

HAEFEF: wind, & F iR

kR E G R E B B A A
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33 HARILE
3.3.1 AR E K- TG 5L, BAHELAHE

2018 5 A 31 B, K&kZE. MWHI., RRRAHKSAK (X T 2018 FAKAELAXF
MaGidsm ), AR LR ARBORANE ¥ A T TR, cERAER R, 2018 F K38
EIF 4426 TR, B 16.6%. 2019H1 #73 E 4 11.4GW, Ry 53.0%,
P, QLA EME 520 7 TR, Fl bk ) 46.1%, Q2 #7335 M. 620 77 + K., B e v 57.7%.
T A7 E A 28.6-33.6GW, T EARP, kB AIH LR Y LA,

B 45: kR ENE (FE) B 46: ARENE (FE)
R AR AL (FFR)  e—Y0Y — AR (FFR)  e—YOY
6000 140% 2000 500%
120% 1800
5000 100% 1600 4008
80% 1400 3004
4000 60% 1200
40% 1000 200%
3000
20% 800
) 100
2000 o oo
~20% 400 o
1000 -40% 200 I I I
-60% 0 = =100%
0 -80% RIS R RS R R R R SR C Ry
2015 2016 2017 2018 20194 TS FTFTT TS T TSI
HAEFXF: Wind, &R EE HEFEF: Wind, &R EE
2019H1, AKX EM3kEIL 38.9 10T, Rk 19.8%, 1FAE441AHR 6.8 11, B
WK 4.0%; LF Q2 EFF I 216 LT, FHIEK 15.4%, 38447 3.81T, F
3K 0.3%.
B 47: RARRERREA AL & B 48: HREKE S AERIE R
() R — A () — RS
7.0 160% 14.0 250%
o0 140%
| 120% 12.0 200%
50.0 100% 10.0 150%
80%
40.0 8.0 100%
0%
30.0 0% 6.0 50%
.0 205 4.0 %
0%
10.0 I I oy 2.0 —50%
0.0 . n =40% 0.0 _
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H
HIEFF: Wind, o5 iE R #EE HAEFEK: Wind, & @il R EE

4ol M ESG 49E & B AH S
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B 49: AREEEZFBICER

B 50: AKREEEFAF)HER

— A (L) e—RE

25.0 180%
160%
0.0 140%
120%
5.0 100%
10.0 8
60%

40%

1

0%

®$W§®%%ﬁ§§%&@§§%%@

— A (L) e—RE

4.5 300%
4.0 250%
3.5

200%
3.0
2.5 150%
2.0 100%
1.5

50%

1.0
0.5 I I I O
0.0 I 50%
S & &S g IO

NN \Q '\Q’Q
S F P "9"5’%'»

Q r@ 0 r‘9

i)
/Ep

HIEARK: Wind, & @ iERERE

B4 E, 2019H1, AKZEMRREAE, FFHEH
A BERAERIELE R, RELLBEAKE,
Bl Rk, 2R ET R
NI P 4da, BAORERYSEE L,

B 51: RREEBARS (LA, AR

HER R Wind, &R EE

AR 33%. 17.3%, HMKATAkH AT
MR Bk o E) A Ay Sh AR AR
69 BAKF. FIHAT L EMNEA L A0 FHK,

R & 81T 4

B 52: AREEENMBAIRS (RAER, FHE)

— AR —— —E£41F —HAF
S0 44.6% 45% 42.2% 41.8%
45% 40.6% 2% 1% 378%
36.6% 40% 35.6% 34.9%
40% 35,29 35.6% 36.2% 36. 32.9%33.0%
a5y 325% 33.8% 33.9% 33.0% % 202930
' 30%
30%
25% 20.3%20.7%
o 20% 181%  176%190%; 19,0 16.0%17.6%
17.3% 17.99% 186% 17 30, 13.8%13 4% -~ 147% 4.3%
20% 15.8% 15% 1015
15% 10u
10% 5
5 o
0% FFFFT PP HFSFFS S S
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H A A I O
HKIEFNG: Wind, & if K FE HIEFK: Wind, & iE K EE
B 53: ARKE=Z%% B54: AREE=ZRE (RFH)
—HERAE —FERAR HARRE » —UEEAE —EEERE HEEAE
184
_ 124
164
144 10%
124 8
104 "
&
& %
X *
o R A AT SRR g
L M 2009 2010 2011 2012 2013 2014 215 016 2017 2018 2019M —2%@“ @\“ @\“ S S S

KIEEE: Wind, &R #EE

KA Wind, B #EE

iF 5o 83 0E UG 09 F & 5 B3R5
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& 3: MRE RN M F AR
2019H 2019Q2

BERD | ERAR | Bk )3 £ A 9254 A
Hix | £AE | BAE Hk | £AR | HAE
(12) H (f2) 1z " (1)

300751.SZ | & ARy 6.2 74.20% 12% @ 32.4% @ 19.9% 91.5% 53.5% @ 18.5% @ 32.2%

300316.SZ | dhBALE 11.8 -5.28% 2.5 2.5% 36.5% @ 21.0% 6.1 -10.0% 1.2 -16.6% 20.1% 39.2%
300724.SZ | #A4E4%4) 12.2 56.05% 2.3 2.3% 33.6% @ 18.7% 6.9 72.3% 1.4 25.5% 19.7% 33.1%
HIEFK: wind, & @ iE K EE

332 HRREELRE

2019H1, AFRERANE TR BOR#m, ¥R FZHMIE, FHRRAEHEAN
271477 4&, BlIEK 93.1%.,

B 55: #ELREHE B56: MERESZEHE

— RS E (4) W e—i AR A FRNE (45)  e——

1400000 90% 600000 180%
80% 160%

1200000 500000
70% 140%
1000000 0% 400000 120%
800000 100%
0% 300000 -
600000 40% :
. 0% 200000 60%
40%
20% 100000
20%
200000 10% I
o B 0%
0 0% 3 & @5 @" &@qﬁ"’

|
& @%% ¢ \\9 K
2015 2016 2017 2018 2019H PP P P

KRR : Wind, &diE REE RAEFR: Wind, & KEZ

BRI A R R AESIRNI LS, KX, B, ELF T2 L L0 KEHRRGIH
A, ARRILFESEETY, ABEAEREIN AR RGLLE R, b FLH Y
KAV . BAT, BRAARTERIKEL R SHIA F 4 52GWh, B KR Th .
= 2 SDI 5 LG 524 3L ~ #¢ 143.5GWh, 4o FHLRI 69 & B A4 7, k3 i) 7T XA
At 338 483.5GWh &9 = fE, YR ILA ik 09 3.445, A 24w &) AEIF L4 1 4%,

) 4: W) B FEAR

LA = #(GWh) #LE] = #(GWh) A8 E B

TR A, 2022
b B id 28 100 2020 % &
AT 87 117 2019 %9 A
=2 sDI 26.5 46.5 2019 # )5
LG b 30 62 2023

HIEFK: wind, & iEREE

LETTHT LG ZH TR, RBBANMRFERIGK, (20 T AN BOR#) 2 B,
ke BAR ) — R0, LA S R R AR K — BB R 3 T e A AR A AR SR 69 1 K,

W ol i E UG A E & B RS
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X T kg Ak 6 B AR B K AR08,

NCEEFEEEREHTE . 2019HL, # 4

BAFEREMIK TN B0.1 12T, B K 9.6%, 13544 41EK 6.9 12T, FHEK 19.9%:;

Mok E AV FE A FES A 33.6%.14.1%. E F Q2 ¥ F &

2 B4 A1E 3.7 12, RiEk 30.8%.
B 57: 28 ZEWREETICRIER

T 27.8 e, Rl K 11.9%,

B 58: 2w k&GRSR

— A (L) e—R R
120.0 250%
100. 0 200%
80.0 150%
0.0 100%
40.0 50%
2.0 I | o
0.0 = = = I I I -50%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

— A () —— K

14.0 500%
12.0 400%
10.0

300%
8.0

2004
6.0

100%
4.0
2.0 o
00 = = I I -100%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

KIEEE: Wind, H@iERER

B 59: BeiX&YEEETMRAHER

KA Wind, &R ER

B 60: 20k &EFR %M

— A (f)  e—ERE — A () e— A
35.0 160% 2.0 600%
30.0 140% 3.5 S00%
120% 3.0
25.0 .
400%
100% 235
20.0
80% 2.0 300%
15.0
60% 15 200%
10.0 08 10
S0 I I . o 100%
0.0 o 0.0 0%
O D A5 3
\‘06\ \‘0@ \‘0@ \‘0& (‘Q\ (‘@ (‘& (‘@’ \%Q\ \Eb@ vfb& \‘5@ @Q\ '9@ Q\bg g'\bg Q\@ o\@b( QQQ 0<\Q 063 6(\@ 6&0 & 6&@ Q‘b&‘ Q\QQ m\qg
PR P D P D DD PP PP PP v L A A S v
HKIEF K : Wind, & iEREE HAEAK: Wind, @ iE K EE
B 61: HEBRAEREEARS (AR, BFHE) B 62 HRAEEELFREBARS (AR, HAR)
——EAE —— bk —&AE —— AR
- o 34,0%
! : 33.7%
35% 32.5% _— 33.6% B 311% 33-4%31.7%30 2%32.7% 219% 22.79%33.4%
29.29% 29.6% 29.5% -1 29.5% ’ 28.6% 28.3%
30% 27.9% 28.6% 30% W
B = 17.9%
20% 15.9%16:7%"""16,1%15.9%
204 17.5 15.3% 15'3%12 g9;13.8% 14.4%13.9%
15% ' 11.6%11.0%11.1%
15% 0
10% 5%
s 0%
& F P S PSS
o 8 8% 8 8 B Y Y s T g

2008 2009 2010 2011

2012 2013 2014 2015 2016 2017 2018 2019H

KIEEE: Wind, &R #EE

KA Wind, B #EE

W ol IR IE UG 09 E & B A,
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B 63: EERE=%% B64: EBLEE=ZFE (£FR)

—HERAF —FEFAF —HiRAE 1 —HERAE ——FEFHE —HFFAF

14%
12%

12%
10%

10%
8%

&%
6%

m 4%/—\/_/\/\_’__
e~ - T Y T
0%

0%
& S TR S T IR 61'
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H @\éi\ & @\o@ @.\9@\«“ JESERON @.@“ PG @\q“ o
HHEEK: Wind, & kR #EE HIEFLK: Wind, &l REw

a‘a—*ﬁm Mo K K B B R G B AR AR R . B R 2T AR F LA 2018Q2
REFEKE, 2018Q4 2 E WA IAIRA 8.67 10, AUMILFKZKF, 2019Q1. Q2 4% 4
MAKRHA 0810, 5.21¢, mEH 2018Q1. Q2 »#14-6.21C. -2.01¢.

B 65: BKKAREAETRARE B 66: HURAERELZHEBEANLRA
—_— ek R —frE RS LB H-E X E-

12 111

[=] (3] S o oo
(=] o o [=] [=)
60‘: —
"77 ——
%
——
=

4 \-§\ &b’\’\& '\tbré:l & & &
O 8% 8 80 8 S S ST ST S
2 4.0
6.0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H 8.0
KB R Wind, B iE K HAERF: Wind, Bk s
%5: #)iiki,ﬁ‘/kélm‘%ésﬁ
BERA | EREAR *»& 12 # 4 A JER: e
B | LA | BAE Bk | LAE [ AAR
() i (f2) H ()
300457.SZ g AAHE 9.9 0.20% 1.9% 40.8% @ 20.9% -11.6% 5.5% 23.9% 41.7%
300450.SZ A& §%se | 18.6 29.22% 3.9 3.9%  43.1% @ 21.1% 10.2 29.8% 2.0 29.3% 19.5% 41.2%

002850.SZ Ak A 11.7 | 46.67% 0.8 0.8%  24.3% 6.7% 6.9 68.2% 0.6 93303.3% @ 8.3% @ 28.0%
300340.57 Aty 8.2 -30.51% 0.3 0.3% | 14.9% @ 3.0% 4.4 -23.4% 0.0 -67.4% 0.6% @ 14.0%
300648.SZ EZ =ity | 1.6 3.91% 0.0 0.0% | 41.1% 2.5% 0.9 -11.6% 0.0 -101.9% 0.0%  40.1%
HAEEK: wind, &K B
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3.4 MRk E: LHEKAKF Ik, BARH) KBRA

TERS AT RYH R, =K EHASHILFR A HEA Mm%, 2019H1, =K
£, PEEHFTAF 1237.21¢, R
t3E Kk 22.4%, ¥ EGHEAF L 462.51C, Fbigk 31.8%, FiEHRTAF X 17.9 12,

T Bl A AT X 1717.6 12, RlEb3g K 25.4%,

B EL3E K 125.4%.

B 67: miAy (XA

H68: YEENL., FELH. FHBRTAFL

— Rt

zzzzzzzzzzz

]
»\0\“\

GRS & %’q’qqq
UG R I W 2N N NN
S T s

%

//////

— L G DB —

6,000.0 30%

5,000.0 20%
4,000.0 10%
3,000.0 0%
2,000.0 -10%
1,000.0 I -20%
0.0 y

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

HEFK: Wind, & K2

TEHETF AL, FEA, FiEHEBOGT AT LI,

HAEAK: Wind, @ iE K EE

2016 SFAZ i R &R BN iR R =

o 2019H1, MWIRIZ&#RIRE I 285.6 2L, FlHLIEK 42.5%, J1aH44114A4 17.1 1L,

Bl K 911.5%; £, Q2 £E5 5

fet, FHIEK 139.1%,

B 69: WARK &M E MR R

Bk 157.3 1T, RFH3EK 29.5%, V384404 14.6

B 70: &IRIZ& 4 A)E

— A (12)

600. 0
500.0
400.0

300.0

200.0
100.0 I
0.0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

— ik

50%

— A () e—g KA

150. 0 1000%
800%
100. 0
600%
50.0 I I I I 400%
I I 200%
0.0 L
20 % M 2010n 0
-50.0 ~200%
~400%
-100.0
-600%
-150.0 -800%

KR : Wind, & KEE

KR : Wind, & #iE K EE

W4l R E UG B E % B

=

éy\
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B 71: MRREEFREMER B 72: wIRLEEFRAA)E
A (1) ——REE — A ) ——HEE i
180.0 803 2.0 20004 |
160.0 0% 10.0 " J
140.0 _ 0o ’
120.0 o 100 ~2000%
100.0 20%
&0.0 o e -4000%
- ~30.0 |
8.0 -20% -40.0 4000k
4.0 ;
20.0 -40% 0.0 -8000% |
Y S S P I AT SIS IS izz _10000%3
ST 8T 8T T T T 6T 6T 6T % % T 00 o000y
KRR Wind, & iE K #w HERR: Wind, & K #w
WAL &Mk 2016 Fa9 T M ERRB RGN TH, LHFHRFATALE TR, &4
ok B AR FRATR. MA BRSMag AR, & RAST AL B, Wk B AR B
$F#, 2019H1, AR3EAIFR Z 19.0%, FFIER E 6.3%, Btk 2018 FH &2 F. L+F,
Ql A= Q2 ¥ FF 2 A F | HAEH 15.2%/22.0%. 2.2%/9.7%, BAHNFEKEHL,
BB, bR 8] 38 i B AT F B, S ARk S 1 a9 WA AN 7, 2k — RS ) B,
HA 1) 5 R px A2 A K
B 73: wiRik&BARA (AR HAR) B 74: wIREEEFEAARS (RAER, FHE)
—_—ifE — AR —EAF —AAE
40% 34.6% 35.6% 34.7% 45 0 a0 32.1% 317% 0
ZE: A% 209% 1905 1y 202% 201 15.9% 15 a5 0% 204 /\//—\/_,—\/
10% 6.3% ‘ & & @ &
0% v o+
—10;a 2008 2009 2010 2011 2012 2013 2014 201 17 2018 2019H
-20%
304
-0
50
HEAR: Wind, & iE K HERR: Wind, & K #w

W H oL 85 B LG 0 E & B R4
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B 75: WREXE=%E B76: MREALELERE=F X
— HERRE —FEERF —piEAE - —E R ——FE AR —g R

10%

10%
%
8% 8%
i
&% &%
o 44
44
3% 2%
2%
1% 0%

S &S eSS IS S

\J
S < N

2%@@@@@@@@@'\9'@'@@'9
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

HIEARK: Wind, & @ iERERE HAEFF: Wind, & @ iE K E2

£ 6: HRE RN M F /AT

BERA | ERFMA | Bk 12 % F JEk: el
i s A% | AR Wiz | 2AR| AHR

(€M) 3 (o) (1z) H (o)
002353.SZ | A#fify | 25.8 | 49.07% 168.60% | 34.83%  19.82% | 15.7 | 64.34% 156.13% | 36.39% | 25.2%

601808.SZ @ P i#&Hmk | 135.6 66.62% 9.7 359.48%  16.07% @ 7.27% @ 76.6 @ 62.45% 9.4 241.18% 19.67% 12.38%
HIEF R wind, B iE K BT

3.5 ¥ FKikE: BARIRA, AeRFEE

TER S BEEmE, FRFIUETETHRSFRE R, 2RFFHKRTH A 2018Q3 A2,
Wik, 2018 SFAHKFE FIRAE 51 4664 1L £ T, Rk 13.1%, 2018 4+ B ¥ F1k
HEF 157910 £ T, RBEK 20.1%, 2019Q1 A sK¥ FIh4E %71 968 1z £ T, BT
12.9%, Q2 4 51 982 1¢. £ 7, B FI& 16.7%; 2019Q1, F H ¥ $K44 & %1 326 [ £ 1,
Rl T 9.2%, Q2 4% 351 12, R 14%. ¥ Fihi%& 7@, 2019Q1 & K452 4
137.9 2% T, Ry 18.8%; P HF F4h4E 51 23.6 [0 £ T, Rty 10.6%), 347
F &K,

B 77 FRHMER (LEL) B 78: ¥$HREREHEHR(TLE£R)
e HY0Y o EYOY R SRR e e
1,400.0 40% 180.0 00
160.0 500%
1,200.0 - |
140.0 2005 |
1,000.0 -
205 300%
800.0 100.0
10% ‘ 200%
600.0 80.0
100%
0% 0.0 |[ ‘ l /N ‘
400.0 | 4‘\ 1 i :
0.0 TN / \p37 /) j.l‘ / wﬂ""! [
200,0 ~10% . . om |
0.0 -20% 0o o |
N O NP AN N NI NN AN D AN AN A DD AN DI NI DN D N !
5% PIAPIEAN NN
HIEAK: Wind, & @ iERERE HIEAK: Wind, & @ iERERE

W ol i E UG A E & B RS
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ENE, FFHREEMETAENE, BRFSH R, Fyo LT HIEEL, B
B BAARE, 2019H1, ¥ IR &EMREI 22,2100, Rl K 19.9%, 2&44)18%
1.41C7, Rl 13.1%, £A4)E 5542 41.1%, FHAFEHHH 7.3%; L+, Q2 ¥ %
BB 131e7, RFigk 15.4%, V38440 1.3 10, Rk 8.3%, £4]% 40.7%,
HFE 11.1%.

B 79: ¥ FARREMIBIRIE R B 80: ¥ §Hhik& 4 A1
— AN (D) e—E R w— A A (L) —RE o
50.0 80% 4.0 400%
45.0
3.0
0.0 0% 200%
2.0
35.0 ,
0% 0%
30.0 1.0 I
5.0 20% 00 [ | -
2.0 2008 2009 2010 2011 242 2013 2014\ 2fl5 2016 2017 2018 2019H
0% 1.0
15.0 -400%
10.0 a0y -2.0 .
5.0 ey 600%
0.0 -40%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H 4.0 -800%
KR Wind, & @ ifREE HER R Wind, & @i REE
B 8l: ¥FHhRRELFHEETMIER B 82: ¥FHRRELFHAFIGHER
LA () ——dRt — A () — R
1.0 6% 2.0 600%
16.0
o 500%
14.0 400%
12.0 0% 300%
10.0 200%
30%
8.0 100%
6.0 20% 0%
1.0 -100%
10% .
20 ~200%
0.0 0% -300%
u" S P F A PSS SS -400%
ST T 0 ST ST T T s " " 500
HIEF K : Wind, & iEREw HAEF K : Wind, & @ iE K E2
B 83: FFRXEAAES (LAE, HHE) B84: ¥FHREELFEBARS (AR, FHE)
— AR — AR —&AE —aAE
50 0% 5710 41.1% 50%
. 0% 27.1% 36.6%
A0% 32.6% 33.5% 34.0% 35.4% 45%
. zg-W 40%
30% 5
20% 13.5% 11 85 30%
. 9.8% 79% 10.1% 7.3% 25%
10% 0%
o 15%
2008 2009 2010 2011\ 2012 2015 /2016 2017 2018 2019H 10%
-10% 5%
o N SN Gy
- A S A
HIEF K Wind, & iE K& HIEF K : Wind, & @ E K Ew

iE ok B30 L 09 E & 5 B AR S
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SoutvisT secunmes PARAT I 2019 F 530 8 2

B 85: ¥FHKE&E=%% B 86: ¥FHhikHE=HE (£F5)
—HEFAE —FEFAFE —MEFAE 0% —E GRS e—EHRE ——hF R
50%
5% 50%
40%
5 40%
30% 30%
25%
20% 20%
15%
10% 10%
v—_w

—_—— o "

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H ’&&‘\ @\é‘ @\b@ @\6* f&\«“\ '&a& @“«@ *@@ '9\‘%9\ @3:@ '&3:@ @@5} ,ﬁ,\q@ '15;8&

HHEEK: Wind, & kR #EE HIEFLK: Wind, &l REw

Tk KRR B A5 R 2015 FARAEF SR E, BAREZRNRAF, 2018 F k%A
& 3.2, 48 2017 SF K B # % 2.8 st — TR ITEIE KNS BRME T E AR
2018 F A WA % 0.9, 2017 F 4 W AHE 1.0, HERAHEA TR, F FHAMKTIT L
B, XEE AT ARK, AT ARG, AR FINEAIKES, 2019Q1 & Q2
ﬁﬁ‘é%éﬁﬁigﬁm\22ﬁmo

B 87: mIKKAHRIARAHE B 88: ¥FHRRELFRZESALR
— EEEREREF ——ARARE RS
4 40
4 3.0
: 2.0

w

(8]

| 1.
0.0 l
\’bg \

]
{ 3
\gl \?l \é* '\i & 'f"(\ (\& 5

2 & o
-1.0 A A LN N \ N
1 (LS SR S S ®
-2.0
1
-3.0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H 4.0
HIEF: Wind, & ir K HE HIEFKE: Wind, &@#iEkKEw
& 7: WMREEN M EIATE
BRERL | ERRMAR | Bk 2 % A Ve e 2l
M | AR | AAER ¥k | AR | AR
(€M) H (1) H ()
600520.SH | L —#}H4& -16.34%  -0.3 -0.3% | 19.4% | -24.9% -16.4% -0.1 -16.2% @ -17.9% @ 25.5%

603690.SH | Z s AH4 3.3 76.26% 0.4 0.4% @ 33.1% 11.9% 2.2 88.2% 0.3 88.2% « 13.5% @ 34.3%
300604.SZ | KA 1.0 -11.64% 0.0 0.0% @ 51.1% 1.1% 0.6 -15.2% 0.0 -96.6% 1.0% 47.9%
002371.SZ | ez ded] 16.5 18.63% 1.3 1.3% @ 43.7% 9.4% 9.5 11.1% 1.1 4.8% 13.5% @ 42.7%
HAEEK: wind, &K

W ol i E UG A E & B RS !ﬂ
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3.6 MARE: T LTHE, SLBAKE

2019H1, #bEX & EAL 90.4 1L T, B -0.8%, 1EE4F1EA 1.3 1T, R
FLE ) 28.5%; A4, Q2 B 501, R 9.8%, EE4AIE 6.7, FILLTH%

31.4%.

B 89: MAXEMREIMAMER

A 90: BBIRE 4 F1H R R

A () =—dRE — A ()
200.0 &0% 30.0 350%
180.0 r
0% 300%
160.0 5.0
: 250%
40%
140.0 20.0 200%
120.0 .
30% 150%
100.0 15.0
; 100%
80.0 20%
10.0 50%
60.0 10%
0%
40.0 - 50
20.0 I I -50%
0.0 -10% oo B m ~100¢
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H
HIEF K : Wind, &P iEREw HAEFK: Wind, & @ iE K B2
B ol: BAREEFHEB IR B 92: BAREEFESF)HHEE
A (1) HEe — A () —ERE
60.0 100% 12.0 200%
50.0 80% 10.0 150%
. 8.0
40.0 60% 100%
30.0 a0 6.0
50%
20.0 20% 4.0
0%
10.0 I 0% 2.0 I I I
0.0 -20% 0.0 50
o o o ) b LD DD > &
SIS ISP IS FF TS FIEEEIEL S EF S
B E PSS SRR D PR PP PP PP PP PP

KR : Wind, & RLEE

KR : Wind, & iE K HEE

HARBEANRE-ARBFEBEGKTE, TEEMNEHSEH 30% 4L, 2018Q3 A2, 1T

S G Bl A AT R, XA AUKR £ —

Rk, EAETT, HERAE

LIt 2019H1, #3kEAFEE £ 31.8%, FAIFEE E 12.6%, F 5 BT 5TFARRARS I,

oA HE TR TR, BARANBEMEKE,

iF 5L 1238 IE XS 0 & 5 B3R5
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B 93: #AKEBARS (LAE, BFAE)

B 94: BAREEFREARS (BAE, BHE)

—iAE —— A
45%
- 38.7% 37.4%

35.9% 35.4% 34 400 33,09 349% 3353 34.4% 34.7%
5 32.7% : i 31.8%
30%
25%
20%

14.6% 14.6% 14.4%

- 12.8% 13.5% 12.6%

10%
5%

11.0%
9.0% 10.3% 10.7% 10.3%
6.1!

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

45%
40%
5%
30%
25%
20%
15%
10%

S

0%

—iHE —AAE

@\9\ @\b@ @\b‘g’ & & @o@ @«@ @o‘* r&\@\ & & E S S
W+ W

HKIEF K Wind, & @ iEREE

B 95: BMARSE=%%

HAEFF: Wind, & @ iE K E2

B o6: HAREEFR=FF

—HEFAE —FEENE —HHEAE

\\—ﬂ’____“‘\x_J/“\//

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

18%
16%
14%
12%
10%

—GEFAE ——FEFRE —uH5FAE

\/\/\_q‘/‘/\\__/\\
SIS LSS ITT IS

BN A S A AR PO

HKIEXE: Wind, H@iERER

R % B EAREE 5% A L, HE 2017 5 2 E A,

RAEFR: Wind, & KEZ

T I FAEMEARR R, 2018 F & 2019HL, &g KKEHEE AR A LR
2017 SF¥HH—RARF T, RETLIGRME, 128K b AH KGN LKW,

| 97: RMIRKRAHEIARA#E

Hos: T ELHMVARKFERAE

0

— A —REEE

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

— ML —— R —TA HAH K, —IPGLE

10%

9%

8%

%

6%

5%

4%

/

2016 2017 2018

HAEFEK: Wind, & F kR EE

HAEFEF: Wind, & F iR EE

W H oL 85 B LG 0 E & B R4
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& 8: MIKE RN M FIAR
2019H 2019Q2

RRERA | EREAR | Bk 1274 A =R L %5
ik ik | 2AE | AR ik | £AE | AR
(42) H (12) H (f2)

300747.SZ @ HiAtEok 101 34.75% 2.2 2.2% | 31.8% | 22.5% 42.6% -18.6% | 20.1% @ 29.6%

300220.SZ | #iE%Ak 1.0 3.89% 0.1 0.1% @ 36.3% 12.1% 0.6 46.9% 0.1 130.7% | 14.4% 35.5%

000988.SZ | 4 T At 25.5 -6.83% 3.3 3.3%  25.1% @ 13.0% 14.0 -5.0% 2.3 92.9% | 16.6% 25.5%

002008.SZ | k#&# A = 47.3 -7.30% 3.8 3.8% @ 33.5% 7.9% 26.1 -23.6% 2.2 -66.5% | 8.2% | 30.4%
HAEF R wind, B iE K HE

BT HRKS: HRME, BAKE

2010 4F, HRELZARF B R AR, 2018 5F, FHELMLEILTIK 512.3 11T,
Fl3g K 24.8%, Ja#44)0d% 29.7 ¢, Rl T 24.3%., 2019H1, #3kE ik 233.8 1
T, B K 5.6%, 1384418 13.9 ¢, BT 38.5%, ¥ Q2 #& kA 120.7
fet, By 4.9%, 3&44)18 591 L, FITH57.2%

B 99: #AERSMREIMANR B 100: #FERESFIHARER
— A () —dkE w— A () —H K
600.0 45% 45.0 B80%
40% 40.0
500.0 60%
35% 35.0
0%
0.0 30% 30.0
25% 25.0 20%
300.0
20% 20.0 0%
15.0
20,0 15% o
10% 10.0
100.0 I I - 50 I —A0%
0.0 I ® 0.0 -60%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 20194
HIEFF: Wind, & @ iE K EE HIEF R Wind, &R EE
B 101: FEERERFEBIOER B 102: HAeRERFREAAHKER
— A (L) e—E — A (L) e—RE
180.0 0% 15.0 500%
160.0 S0 .
140.0 10.0
120.0 o 300%
100.0 30%
>0 200%
60.0 o 00 100%
4.0
2.0 o o
5.0
0.0 -10% -100%
" \ ] &- ™ \ ] Qb " 3 %) &A N A
I S R S S S S M S SN o
A M ) -10.0 200
HAEEK: Wind, &K EE HIEFRK: Wind, & iE K EE

H L B E LG 4 E B B A
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2019H1, #M3BAIKIE, £HAEH 30.8%, FF1%EH 6.1%. EFEFFENHTHE

B 103: FHREELEBAR ) (BFE, FHER)

B 104: HRELSLFREARS (BAE, BHE)

—enE —AAE
35% 327% 35 0% 31.9%
} 9% 31.6% 31.5%
30.8% 30.2% 70,75 3L.2% 30.1% 30.8%
305 27.1%
254
208
15.2% % 1500
15% 12.1% 12.8% 15 195 12.6% 12.6%
10%
6.0% 6.1%
54
0%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H

— &R — A

BY
o ——— T~
5%
20%
15%
10%
5

o

&
_5%@ q?\b @

N
FISIL LSS FTSS
P ¥ s

PP N

HAEFK: Wind, & diE K E2

B 105: HieELE=H%

KAEFR: Wind, B #iE KEZ

M 106: HEEELE=%E (LERE)

—HERHE —FEFHE —WHEHE 164 —HERAF —FEFAF —HERAE
16% 1%
14% -
12% 10%
10% B
g &

&% ]
4% /_/ %
2% ~—— 0
—~—_" — @@y&,$§&ﬁ.@§9§ $ & &

2% N & IS
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019H '19 £ F S FF P

KR : Wind, & RKEE RAEFR: Wind, &#if KEZ

% 9: RREENIM I
2019Q2

EFR B | Bk 12 A% A 12 B A
H#ik | 2AE | SAE i | 2AR | SAE
(1z) i (f2) o) # (o)

300607.SZ | &ifik 38.75% 0.9% @ 34.0% 11.8% 17.0% 10.0% @ 11.8% | 35.8%
A | 22 | 6.21% 0.8 0.8% | 54.1% @ 35.7% | 1.2 9.6% 0.4 2.0% | 37.7% @ 55.7%
Skme | 35
002698.5Z | #5mtyr | 6.9
002747.SZ | %M 6.8
HKIEF R wind, & K FE

B ERA

603203.SH

603960.SH 45.33% 0.5 0.5% @ 28.7% @ 15.8% 19 28.7% 0.2 63.2% | 14.5% 27.4%

70.24% 1.7 1.7% @ 44.8% 24.6% 3.4 45.9% 0.9 28.0% | 25.4% 44.4%
-14.8% 0.2 -1.2% | 12.1% @ 35.0%

-6.00% 0.6 0.6% @ 36.9% @ 9.5% 3.6

W ol i E UG A E & B RS
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4 {HFIFE

IANMME: FAMAARA TR, ALEHEERTIE, RAITLEFTLE. Ak
Tl 3gsk BARKE, BEKFERAFBAKRENHTHE, &5 RAERALRLELE T,
HENENAERRENDARLL A FBAREIRPOLALRENG. ERAXE=Z—F L, 4
Ihuk. FIREA,

=—& 1 (600031): LAEMRESK, BEKFKFZEH. » 35 2019 EFF5ERZT LKA
433.9 1z, Rt £ 54.3%; JaE44)0H 67.5 101, B 99.1%; £4)% 32.4%,
A E 16.0%. #it 2019 F )34 410 109.5 12, 3t EPS 4 1.31 T, 354644 11 12,

FEEEA (000157) : 3] 2019 EFF R E LN 222.6 12, FHEK 51.2%:;
Ja 44104 25.8 1L, FlEbiEe 198.1%; £41% 30.0%, ##1%F 11.6%. it 2019 13
#4494 38.11¢, & EPS % 0.49 T, &AL 12 4%,

#HB Ik (000425): HEAREMALL, BEER., BANKHEE. »NF) 2019 +
FEgRE LI 311.7 1L, B3k 30.1%:; 1354414 22.8 12T, B ks 106.8%:;:
24 % 18.3%, 4 F1 & 7.4%., 7+t 2019-2021 4 )3 4441314 39.1 12, 3+ & EPS %4 0.50 T,
xR AR 9 42

KARAR I E2H 2018 FEGELAKHrhZ )G, 2019 4 EFF R A8 E AL 11.4GW,
Bty 53%, T£45it#38Em 28.6-33.6GW, Tk 45 B AR, &k B F)iZ P oA,
A& Ty, k&SR EITENEm, HINFIA D454, BNXELNES. #4E
141,

#AAESA (300724): AR ERREMAELL, £8 “HEADE+BRAABRF LG L
BEE KA, N3 2019 LEFRABT RN 12.2 2, FHEK 56.1%; V3544
2.31C7, RiEim 25.0%; £41F 33.6%, #FF 18.7%. it 2019 F 1284 411F 4.4
., 3t EPS 5 %1% 1.39 &, 54514 24 1%,

& A Ay (300751): ZREPAILK, RAESTLBREE, HRAFAL. » 8 2019 F £
FRIAZLMN 6.2 1071, BIHIEK 74.2%; V354410 1.21T, RFHEK 38.4%; £4
F 32.4%, FA1E 19.9%. it 2019 F )3 84410E 2.8 1¢, 2 EPS 9414 5.34 T,
AR 27 4& o

M A 2018Q3 A2, 1Tk SEH B, bk FATHEN R, A bk BAYHE K.
A AR — BB, SRR B A TR, ARG A A TR, AT 3k B 8 T
EHARHT FHE LA TFHRABOE R, HARREARNRLEOLLSL, ~BEL
B, FRHEI K. A8 A AN R A E R S, A RERE SR, B 5
PoAs T st A AR Fota. HSh, A 31 A W A th AT = S, % S S M B P B AL B T 6]
BAG LA, A,

SiAE (300747): BREAB AL, REHKRZEZ. N3 2019 EF¥FRAZ LI
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