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FRAER) LIk, 6250.00 5790.00 5500.00 7.94 13.64
—FREEAR) LIk, 6650.00 6200.00 5850.00 7.26 13.68
?:ﬁ%(&i) Tk, 6300.00 6300.00 6000.00 0.00 5.00
}Ef' MDI (4 %) Tk, 18000.00 18400.00 19650.00 -2.17 -8.40
* %4 MDI (%) Tk, 13100.00 13200.00 13750.00 -0.76 -4.73
TDI (%4k) vk, 12650.00 12750.00 13675.00 -0.78 -7.50
DMF (% %) vk, 4925.00 4925.00 4450.00 0.00 10.67
R (EF) Tl 9850.00 9850.00 9700.00 0.00 1.55
FAFE(ERER) Tk, 10250.00 10250.00 9950.00 0.00 3.02
W kath (Bwtka) ek, 13500.00 13500.00 13000.00 0.00 3.85
A
AR OHE (79 )1) 4R) T lok, 1230.00 1230.00 1230.00 0.00 0.00
?E' By G (Hdbik) Tk, 410.00 410.00 410.00 0.00 0.00
}’1;? F AR (w9 )1) vk, 17400.00 16500.00 17000.00 5.45 2.35
. BB (4 Tk, 5800.00 5800.00 7000.00 0.00 -17.14
Z RN S ) vk, 6500.00 6500.00 6800.00 0.00 -4.41
;% PVC (tdw &ik) Tk, 6825.00 6790.00 6860.00 0.52 -0.51
i peak (£ A) Tk, 730.00 715.00 720.00 2.10 1.39
B (£ HF) Tk, 1750.00 1650.00 1600.00 6.06 9.38
wa (BAF) Tk, 3149.00 3180.00 3424.00 -0.97 -8.03
j%%z(3mﬁﬂ) vk, 3000.00 3200.00 3300.00 -6.25 -9.09
f.;‘ AP (AT EA) vk, 3150.00 3070.00 3300.00 2.61 -4.55
* LKAAR (AaER%) TTlok, 9500.00 10500.00 12000.00 -9.52 -20.83
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SENFE
G KEI*IE?: ﬁﬂl’.}a'f&

PACIFIC SECURITIES

EHREL S, & “BE” 71§, RIZMFL?

] 4 7] R22 (T 36 X 4k 3%) vk, 13500.00 13500.00 16000.00 0.00 -15.63
#] 4% R134a (Hfiz E4L) vk, 25000.00 25500.00 26500.00 -1.96 -5.66
RUWACH (i BEA) vk, 52000.00 52000.00 52000.00 0.00 0.00
Tk RLss vk, 10050.00 10050.00 9850.00 0.00 2.03
kb B (B fE5S R 4EAH) Tk, 6400.00 6400.00 6400.00 0.00 0.00
ZQ PX (L% G1k) vk, 6610.00 6610.00 6935.00 0.00 -4.69
’fk T A (B5) Al 4625.00 4585.00 4390.00 0.87 5.35
PTA (4£%) Tlok, 5230.00 5140.00 5300.00 1.75 -1.32
BDO (##%) vk, 8800.00 8800.00 8750.00 0.00 0.57
BRI A AL ERIE Tk, 6750.00 6650.00 6950.00 1.50 -2.88
Fuwsaer (F) Tk, 7250.00 7250.00 7400.00 0.00 -2.03
et 4 (POY) Tk, 7900.00 7900.00 8000.00 0.00 -1.25
fai2ia ek, 13060.77 13066.15 14110.00 -0.04 -7.44
s (£ A) Tk, 10850.00 11100.00 11600.00 -2.25 -6.47
K 22 (S H) Tk, 37800.00 37800.00 37800.00 0.00 0.00
T8 (ER) vk, 8300.00 8325.00 8425.00 -0.30 -1.48
T ABLE (FH/kT) ok, 11800.00 11600.00 11600.00 1.72 1.72
s (EAR) Tk, 12900.00 12900.00 13150.00 0.00 -1.90
44 FDY (44, 70D/24F) vk, 18250.00 18250.00 17250.00 0.00 5.80
R Tk, 33000.00 33000.00 33000.00 0.00 0.00
};% RO (L& m) Al 8000.00 8100.00 8300.00 -1.23 -3.61
-
;ﬁ Rk (L& Bit) vk, 8900.00 8900.00 8900.00 0.00 0.00
}jk ABS (%) Tk, 12175.00 11725.00 11750.00 3.84 3.62
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P
G PAC[FIC SECURITIES

TR R

EHREL S, & “BE” 71§, RIZMFL?

PS (#£%) Tl 10050.00 9625.00 9750.00 4.42 3.08
R (LiBET ) Tk, 11000.00 10500.00 10250.00 4.76 7.32
TRBIR (EFR) Tk, 10850.00 10700.00 10700.00 1.40 1.40
BOPP (#it#& %) Ik, 11800.00 11800.00 11900.00 0.00 -0.84
%2 GLER) Tk, 6600.00 6600.00 6600.00 0.00 0.00

f}c BREEEBA) vk, 1780.00 1790.00 1900.00 -0.56 -6.32
’fk a6 RAFEM) ek, 500.00 500.00 500.00 0.00 0.00
AER e (LR BEAS) vk, 1850.00 1850.00 1850.00 0.00 0.00
By — e (k) vk, 2400.00 2400.00 2400.00 0.00 0.00

AP RE(F 2k ) vk, 2250.00 2250.00 2250.00 0.00 0.00

2 & R(L A4 E K 45%S) vk, 2880.00 2880.00 2880.00 0.00 0.00
B (EE) Tk, 24500.00 24500.00 26000.00 0.00 -5.77
HA# (Tdk) ek, 12200.00 12200.00 11200.00 0.00 8.93
AER vk, 89000.00 89000.00 89000.00 0.00 0.00

fél A B4 vk, 63000.00 64000.00 68000.00 -1.56 -7.35
;,Lf Rk (BRER 2k 42) vk, 39000.00 39000.00 40000.00 0.00 -2.50
" 7% 7] DMC ek, 6800.00 6700.00 5700.00 1.49 19.30
7S AR 42 vk, 95000.00 95000.00 95000.00 0.00 0.00
28GRI 16um/ k¥ ds) ol FH 4k 1.10 1.10 1.20 0.00 -8.33
g CEI 16um/ig %) T T K 1.90 1.90 2.10 0.00 -9.52

42 %, #,(3C) Al % 7.00 7.10 7.00 -1.41 0.00

= MR E A ok 13900.00 134000.00 130%00'0 -89.63 -89.31

B BR Bk 42 SE A A Tk, 48000.00 48000.00 48000.00 0.00 0.00
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SENFE
G KSI:I$IE7= ﬁﬂl’.}avf&

PACIFIC SECURITIES

EHREL S, & “BE” 71§, RIZMFL?

ﬁ VA(E ) T £ 357.50 365.00 385.00 -2.05 -7.14
® VE(E &) Al % 47.00 49.00 50.00 -4.08 -6.00
B1(H *) Al 3 190.00 190.00 190.00 0.00 0.00
B3(E ) TlF £ 48.00 48.00 48.00 0.00 0.00
B5(£F/#1 X) AT 355.00 355.00 365.00 0.00 -2.74
K3(MSB96%, E *) TF 92.50 95.00 100.00 -2.63 -7.50
Bl A& A8 (JbR) TIF 5 18.75 17.25 17.85 8.70 5.04
f& aHmE (EER) Tk, 4680.00 4670.00 4650.00 0.21 0.65
0#F A (L ait) Tk, 3860.00 3840.00 3800.00 0.52 1.58
AR (Ffste 1) vk, 23000.00 23000.00 21200.00 0.00 8.49
DMC (4 %) Tk, 21000.00 21300.00 20500.00 -1.41 2.44
107 J&_ (Ff et 1) ek, 21600.00 21600.00 21000.00 0.00 0.00
1. %9

1.1 AL R IAFR

ERALTITRERINZRT KT, ¥H—RITIEHKKNE 5. 33%, _Eirdsskte
3.93%, iR 300 #ktE 3.92%; 6 AR -FATdk, 6 FkME AN E; 31 AZHTFT L
P30 ANEkbE A E,

AFFMIE, BHTIEEHKNE 18. 03%, LIFLz A 35547 % 300 3K 1& 5 5l
77 20. 08%4= 31. 15%, L Ti7 k3ot K # . B AT/L 473k PE (TTM, #4Ki%) 4 19. 48,

R B RSN E F P FTE HA TH R
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PACIFIC SECURITIES

EHREL S, & “BE” 71§, RIZMFL?

Bk 1: LR 28 A7 —AT Lkl
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1. # 7% (300109) 2019 54k &ifk: A AsSEH 3, LGB ERE. NEK
19 FF IR, EFFBA396 10, FliEK 28.16%, 174 T LT3 IRAM
#3060 12 7T, B Fe 3% K 12.5%, EPS0.28 7T, Ao A3 ROE4.63%. 77t 4 8] 19-20
SEAEFS AR 20110, 3431, HHIRIIEK 124%, 71%, EPS # 0.62 L. 1.06
T, BATRLNST R PE 2 A4 24 45, 14 4%, 3 AP EFkHtit, Liim B4 5
CE, ARRKZHE K, $H “EN” 4,

2, RBHEAHEEIT: FARWRRN, FATLERIF L. 28 K hnd,
RFEEANSRARTHEL, A9HA 3 BAL, NAEATHKaHh (BIERREKS
B AMEKAR) HENERMN L Lt E A& L E P L 500 TAR /L,
st EFRE R E P B 50 # ek, it ) 2019-2020 <593 £ 4 AL HE 55 A
25.52/35.52/43.18 12 7., *t R EPS 1.26/1.75/2.13 7., PE11/8/7 1, 4 “EN” if
%o

2.2 LREAAEILREEN S

2.3 KARAAMFEILA L 2.5

2019 5 L ¥ 5 $HALIIEKEIF L+13.2%, #F)15-17.9%, LA ETE 2. 7pct
%16.7%, ROE T/ 1.3pct Z 5%, 12201902 ¥ 5 & EIORI+11.2%, L4 E 3Kk
FM 1. 1pct, # #1938 b+24. 4%, ROE 3RILIRFT 0.46pct £ 2. 7%, Witz &dTF
B (TR KEK, dHRA), BE G A1 BEERETRA) AFRh. T
FAFIBEHERITEN127 1L, BEZEFALLLY, FAGEITLELH
Bhs. BTSRRI, 42 FRBAMFMETL,

201959 A48, BELBH “BE” 125, REZAITHF. 98 6 BRIFTRAL
L2 ¥TF9A16 8 LaTHALBIMEREELE0LSNGLE, BHIIES
BIABEBAZEHRTHALETEATRAAREESE I NG L. P40 %

W ol IR IE L5 8 BT A FTE B TH RZ



H- 1
G AN EUESS 79 B3R

PACIFIC SECURITIES

EHREL S, & “BE” 71§, RIZMFL?

BBRHE 428000 2T, REMABKEEL 1000 274, it 9000 12T, BiE &
A “BALFALZE, LAMAERLASR” WAL, BT E4&:

() RABST*: AHAHPAR “BRENBESR L, X4REMIL” , 434
HHRFE, £&BA. HRAI, B ER.

(2) FA@EFTk: FtRFHEEK, TREFFRLE. ARBRE . B,
EEREAE, Ao

(3) RABBRRKE: RABAAZRREELAT RIME, FF4Kk, 56 = Lig¥
ABR R AR E A ERB L RNE, THRERITFRA, TAHEEFEREHHE,
7 ARAe, BAaAH. FlRE.

(4) KABEERR T > : TREFRLRYL . L5EAH, BREk, FELE, +H
Ao

£5: KFFLIARMANE R

B Ia] KL & iR A7k 305 £ IR AT
47178 2.14% -1.76% -3.08% 3.90% 5.22%
47248 3.42% -0.30% -0.42% 3.72% 3.84%
5HA2H -2.94% -1.40% -1.88% -1.54% -1.06%
54880 -1.43% -0.21% -2.55% -1.22% 1.12%
5H15H 1.68% 0.15% 1.40% 1.53% 0.28%
5H23 8 -0.40% 1.33% -1.14% -1.73% 0.74%
61 5H 7.50% 1.81% 2.84% 5.69% 4.66%
6A128H 1.97% -0.84% 1.52% 2.81% 0.45%
6A198 0.10% 1.14% 0.48% -1.04% -0.38%
6 A 261 1.84% 1.12% 1.83% 0.72% 0.01%
7H3H8 0.71% 0.81% 2.39% -0.10% -1.68%
7H108 6.74% 0.44% -0.91% 6.30% 7.65%
7A17H 7.08% 0.56% 0.77% 6.52% 6.31%
7TH28 3.35% 0.69% 2.06% 2.66% 1.29%
7A3LH 5.60% 0.29% 1.47% 5.31% 4.13%
8ATH -6.26% -1.51% -3.41% -4.75% -2.85%
8AH 141 1.19% 1.96% 2.89% -0.77% -1.70%
8A21H -3.87% 1.74% -0.62% -5.71% -3.25%
8 A 28H 3.75% 0.93% 2.83% . 2% 0.92%
9A4H 2.30% -0.13% 1.24% 2.43% 1.06%
9A11H -0.02% -0.35% 0.72% 0.33% -0.74%
94181 -0.95% 0.0006% -1.25% -0.95% 0.30%
9A25H 3.38% 0.13% 0.80% 3.25% 2.58%
10498 -3.16% -0.37% -0.15% -2.79% -3.01%
10 A 16 B -3.43% -0.43% -2.45% -3.00% -0.98%
10 A 23 8 0.32% 1.02% 1.12% -0.70% -0.81%
10 A 308 -2.58% -1.23% -3.34% -1.35% 0.76%
1168 8.36% 1.87% 2.96% 6.49% 5.40%
114138 -1.33% -1.52% -3.66% 0.19% 2.33%
114208 0.26% -0.22% -0.95% 0.49% 1.21%
11 A278 3.25% -0.87% 1.45% 4.12% 1.80%
12448 -2.06% -0.62% -1.42% -1.45% -0.64%
124118 1.32% -0.74% 0.59% 2.06% 0.73%
124181 5.17% 0.89% 0.71% 4.28% 4.46%
127251 -4.51% 0.33% 0.34% -4.84% -4.85%
1A18 6.55% 2.35% 4.19% 4.20% 2.36%
188 -1.08% 1.10% -0.97% -2.18% -0.11%
1A158 -2.01% 1.72% -1.07% -3.73% -0.94%
1A228 3.60% 2.33% 1.16% 1.27% 2.44%
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1A298 -4.39% -2.85% -5.34% -1.54% 0.95%
2A5H -14.03% -8.26% -6.61% 5.77% -7.42%
2A128 4.85% 5.14% 6.25% -0.28% -1.40%
2 A 268 -1.56% -1.60% 1.31% 0.04% -2.87%
3A5H 0.08% 1.58% 1.01% -1.49% -0.92%
3A128 1.57% -1.49% -0.23% 3.06% 1.80%
3A198 6.17% -3.44% -5.04% 2.73% -1.12%
3A 2680 2.07% 1.65% 4.30% 0.41% 2.27%
4A98 2.95% 1.08% 1.20% 1.87% 1.75%
4A16H 0.12% -1.26% 251% 1.38% 2.63%
44230 -1.02% 0.23% 0.48% -1.25% -1.50%
5A2H 0.06% 0.12% 1.31% -0.06% -1.26%
5A7H 2.76% 2.21% 2.74% 0.55% 0.02%
54148 2.22% 0.83% 2.71% 1.39% -0.49%
5A 218 5.24% 2.02% 2.58% 3.21% -2.65%
5428 H 0.004% -1.97% -4.33% 1.97% 4.33%
6A4H 11.20% -0.53% 0.26% 11.72% 10.93%
64111 0.33% -1.16% -3.06% 1.49% 3.39%
6418 1 1.99% -3.11% -3.56% 5.11% 5.56%
6 A 2580 -1.04% -1.93% 0.01% 0.89% -1.05%
7TA2H -3.68% -3.32% -4.25% -0.36% 057%
TA9H 13.19% 2.86% 5.75% 10.33% 7.44%
7H168 -1.09% 0.08% -0.14% -1.17% -0.95%
7TH238 -0.05% 2.07% 1.37% 2.13% -1.42%
7308 0.92% -4.58% -4.56% 3.66% 3.63%
8/ 6H 2.06% 2.15% 2.12% -0.09% -0.06%
84138 5.47% -3.61% -3.66% -1.86% -1.81%
8420 8l 1.85% 2.11% 1.01% -0.26% 0.84%
8 A 27 8 0.30% -0.40% -0.58% 0.10% 0.27%
9A3H 1.40% -0.52% -1.65% -0.88% 0.26%
9A 108 0.75% -0.61% -1.82% 0.14% 1.08%
9A17 8 0.90% 4.72% 3.08% -3.24% -2.18%
9A 248 3.13% 1.67% 0.78% 1.47% 2.35%
10458 -9.08% -5.83% 7.77% -3.25% -1.31%
104128 -9.09% -2.13% -6.12% -6.96% -2.96%
10 A 26 € -0.68% 1.29% 0.62% -1.97% -1.30%
A28 2.31% 4.32% 4.39% -2.01% -4.39%
11A9H -1.17% -2.50% -2.08% 1.33% 2.08%
1WA A 2.26% 331% 457% -1.05% 2.31%
1WA238 5.46% 3.82% 5.96% 1.64% 0.50
1WA30A8 2.55% 0.28% 0.60% 2.84% 3.16%
2A78 0.68% 1.56% 0.81% 2.28% 0.81%
2A 148 1.74% 0.18% 0.54% 1.92% 1.20%
2A218 -4.48% 2.74% 2.92% 173% 1.56%
124288 2.60% 0.51% 2.60% 3.11% 5.21%
1A48 2.65% 0.68 20.01% 333% 2,64
TAILA 2.96% 4.41% 2.24% -1.45% 0.72%
1A188 159% 167% 0.20% -0.08% 1.39%
1A258 0.14% 0.10% 0.45% 0.03% 0.32%
2A18 2.18% 0.10% 131% 2.08% 3.49%
2A158 10,90% 2.65% 5.08% 8.25% 5.82%
24228 4.58% 3.87% 3.15% 0.71% 1.43%
3A1R 8.88% 5.48% 5.28% 3.40% 3.60%
3A8H 1.34% 0.81% 0.33% -0.54% 1.01%
3A158 2.70% 177% 2.16% 0.92% L4T%
3A 228 1.26% 2.52% 3.56% 1.26% 2.39%
3A298 11.45% 1.04% 1.44% 10.41% 10.01%
4A5H 9.26% 4.34% 8.03% 4.92% 1.23%
47128 7.45% 2.53% 6.26% -4.92% -1.19%
44178 1.74% 2.93% 2.83% “1.19% -1.10%
44268 4.11% -5.86% 7.70% 1.75% 3.60%
5A3H 2.35% -0.40% 161% -1.95% -0.74%
5A10 8 -1.58% 0.52% 2.14% -1.06% 0.56%
5A17 8 2.61% -0.78% 1.10% 3.39% 3.71%
5/ 248 -3.65% -0.76% 2.78% 2.89% -0.91%
5A3LH 154% 1.66% 0.85% 0.12% 0.69%
6A7H -4.92% 2.55% 5.03% 231% 0.11%
64148 1.73% 1.73% 1.45% 0.01% 0.28%
6 A28 3.50% 4.22% 4.26% 0.63% 0.67%
6/ 288 1.45% -0.85% 1.28% 2.30% 2.73%
7TA5H -4.55% -0.45% 0.23% -4.10% -4.78%
TA128 2.48% 2.28% -0.93% 0.24% 1.56%
7H198 -2.54% 0.61% 0.21% -1.93% 2.34%
7H 268 -1.97% 0.64% -0.59% 2.61% 1.37%
8428 0.29% 2.60% 1.67% 2.32% 1.38%
W ol 18] 0E L Z UG 89 STt A 2K FE B TH BZ
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8H9H -4.06% -2.80% -4.88% -1.27% 0.82%
84168 -0.27% 1.50% 1.43% -1.78% -1.70%
84238 1.18% 2.18% 1.87% -1.00% -0.69%
8308 3.82% 1.24% 1.69% 2.59% 2.13%
9A6H 1.18% 2.18% 1.87% -1.00% -0.69%
&t 53.91% 11.48% -12.43% 42.92% 66.01%
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KFFNIEMRAEA T4 A17 BB ES, Rk 53.91%, $mLik
4245 42.92%, $HMTATIE 66.01%, LR @A & R i+ B4 1. 18%%, ot Eirs7 44
1.00%, $a#r TiTk 0. 69%.
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Bk 6: ARKFENT LS

IR R o 3 A "z
600309.SH Jitefpes 20%
600426.SH HgET 20%
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002643.5Z FE Y 20%
601058.SH FERRIA 20%
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FHRH: BRTIR, &FFEERFER T T

4 L0/61
4 L0/6T 1 10/61
1 so/e1 i 8“2 4 £0/81
4 £0/81 1 Tto/st
1 T/8t 1 Jor8t 1 o/t
1 so/st ] 8“: 1 8“:
1 10/91 4 £0/91
4 11/ 4 T0/91 1 10/91
4 Lo/st
1 so/et ] To/sT s¢ 1 Lo/st
4 L0/vT o 4 T10/StT
. :BTM - Mm“m . 1 (0/¥1
. by ) 4 10/¥1
4 S0/9T o ~ { To0/€T ¥ =
<8 ¥ 1 oz & |3 N 1 Lo/eT
1 /8T ® % m i 8“2 b = 4 To/€t
A K 4 L0/1T | & % { to/Tt
{1 so/st e i e =
/ % % 1 L L & 1 to/2t
1 1T/71 * & 1 10701 |¥ = 4 L0/11
X . 4 c0/60 | 4 TO/1T
4 so/v1 & = i Ho“mo s N | /
< iy 10780 = B L0/0T
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28 38¢% 8 ¢ |w s£g8888E8 % % 8 8 8 8
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4 LU/bL
1 10/6T .
4 co/st W&
v0/6T 1 to/81 { TO/6T
0T/81 {1 20/L1 { TO/8T 4
4 10/L1 - B
$0/81 1 1o/ 3 TO7LT
oT/LT { to/91 N 1 o/t
o/ 4 Lo/stT X 1 To/st
£ QM 4 10/sT 2 1 T0/PT
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S = 0 {1 TO/80 o
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